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NeI DUNG BAN cAo B4cH

L cAcNnAN16nuIno
1. Rii ro chung

Nhn diu tu cdn dqc ban c6o b4ch niy vi c6c ti,i 1i0u kdm theo d6 niim vfng c6c nQi

dung cria chimg quyAn c6 bio dirn, c6c rui ro di kCm voi viQc dAu tu vio chimg quyAn c6 b6o

Aam, AOng thoi d6nh 916 sU phri hqp cira ktroan dAu tu vio sdur pham chimg quyOn c6 bio dim
voi mpc ti6u dAu ff vi tinh hinh tei chinh cira minh. Nhn dAu tu dugc khuyiSn nghitham kh6o

c6c chuy6n vi6n tu vAn tii chinh, m6i gioi chimg khoan ho{c chuy€n vi6n phnn tich de nim

vting vO c6ch thric ttiu tu vio san pham chimg quyen c6 bio dim ndy.

Chrmg quy6n c6 b6o dem le san phAm c6u trfc phai sinh, c6 tinh chAt phric t4p vi 96"e
phtr hqp voi c6c nhn diu tu thi6u kinh nghi-6m. Chung t6i kh6ng kh"y"" ktrich nhi d6u tu

it*, g. dAu tu khi chua hitiu 16 san phAm vi chua sEn sang chAp nhan c6c rui ro dAu tu dugc

tinh bny duoi diy.

Chung t6i kh6ng cam ki5t thUc hiEn ttiOu tra, nghiOn cr?u li€n quan toi td chric ph6t hnnh

chimg }fio6n co sd. Nguoi so hiru chimg quyOn kh6ng n6n hi,}u sg ph6t hanh chung quy6n

nhu mQt lfiuy6n nghi ctra chirng t6i 1i6n quan toi chimg khoan co sd. Ngoii ra, nguoi sd hiru

n6n luu y r5og c6c c6ng ty ho[c t6 chric c6 chimg khorln co sd ho{c c6c t6 chric 1i6n quan

ltr6c ltr6ng tham gia vio so4n th6o ban c6o b4ch niy.

1.1. Rti ro li6n quan tl5n t6 chrric ph6t hitnh ch&ng quydn

Rili ro ti gtao dich cia tii chuc phdt hdnh: T6 chric ph6t hgnh lu6n c6 th6 mua 14i

chrmg quyin ne1 tfri Euoarg vlr c6c chimg quyAn niy co thO dugc nam git ho6c bi hiry hoflc

b6" lei. Te chrlc ph6t hanh c6 th6 thlrc hiQn c6c grao dich tt6 phdng ngria rui ro vd giao dich

niy c6 th6 enh huong den gt6 chimg quyAn.

Rili ro thanh /odu Nhi ttAu tu cen luu f r*g trong qu6 hinh ph6t hanh chimg quyen,

m6c dt nhting ti6u chuin lhit l*re ve nra n[ng thantr toan phni lu6n dugc chAp hanh bdi tg

chric ph6t hanh,lu6n tdn t4i rui ro t6 chric ph6t hinh bi m6t ktr6 n4ng thanh to6n vir kh6ng the

tlUc trien quy6n cho nhi dAu tu. Trong truong hqrp t6 chirc ph6t hinh m6t };}r6.ndng thanh toan

hoflc kh6ng dir tai san ttO thanh to6n-thyc hien chimg quyAn, viQc gini quyiit qu$n lqi cho

nguoi so htu chimg quyAn dugc thlrc hiQn theo quy dinh ph6p luft 1i6n quan.

Rili ro chthng qryi, b! hity ni,m yiit:Trong trudrng hqp t6 chric ph6t hlnh bi dinh chi,

t4ur ngrmg noat AOng, nq'p nhAt, sip nhflp, giei the, ph6 san hoec bi ttru hiii Gi6y p!6p thenh

lfp vi hopt dQng,;"Jrirrg ;"y.n se Ui t,iy "ie- 
y6t. Oo d6 tdn ter rui ro chimg quyAn bi hiry

tu6c ngiy c16o h4n.

Rii ro tie viec th4c hi€n sW tt{ chrt cila td chuc phat hdnh: Nguoi sd hiru chimg quy'?n

n6n luu I rEog chring t6i c6 quy6n t.u chri trong c6c ho4t dQng kinh do3r:h pht hqrp voi di6u

lfioan tong gan c6o bach niy vi c6 th6 anh huong tlCn gi6 chimg 9.uV6n. Trong c6c sy kiQn

bi mua lai ho6c thay ddi cAu truc doanh nghiQp 1i6n quan toi quyAn lqi cta nguoi sd hiru

ri.i"g quy}n, 
"tri"giOi 

c6 quyen lga chgn c6c ho4t dQng 1i6n quan toi chimg quyCn mi chring

t6i cho rang pUt hgp. Nguoi sd hiru L*r6ng * e,ry"r, buQc chring.t6i tfuc hiQn c6c ho4t ilQng

li6n quan toi grao dich ho6c thgc hiQn qrry6r, "* "t,,*g 
quy6n. T6 chric ph6t hnnh cam ki5t se

;;;;;.;Ga airr, **e tt"h 
"a" 

onoe Ni5u c6c ie" tien quan $iin cdc nghia vu voi td

chrlc ph6t hinh 1fi6ng tfr6 aam bio dugc c6c nghia vp ctra minh thi diAu niy c6 thO anh huong

A5n t6t qui ho4t <tQng 1i6n quan toi chimg quyCn.
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Rii ro do mdu thudn guyin tqi: Td chric ph6t hanh tham gia vio nhi6u ho4t rtQng ktr6c
nhau c6 th6 gay ra mdu thuen quyAn lqi voi ngudi sd hftr. f6 chuc ph6t hanh kh6ng c6nghia
4r c6ng bO thOng tin li&r quan toi c6c hopt ttQng giao dich, tu u6o, thp, frign qriydn,;ao
thuAn quyAn lqr. T6 chric.ph6t hinh lu6n c6 the pnat f,mf, vi ni€m ydt 

"i""tr-g ilr6, il;
c6 khA n5ng anh huong diin gi6 chrmg quy6n.

Rii ro bdo mQt th6ng ttn: Td chric ph6t hanh cam t6t cO geng htit sric tlii ttim bio sg
b6o m{t cria th6ng tin kh6ch h*g, tuy nhieng chric ph6t hanh kh6ng c,xn ti5t co th€ cung cdp
sF b6o mft hoan toan d6i voi c6c th6ng tin ndy.

1.2. Rrii ro li6n quan d6n sin phAm chrfrng quyln
Rii ro diu tu chung: nguoi sd hiru n6n c6 ki6n thirc vd, phuong ph6p dinh gi6 ctra chimg

quvdn vn.chi non"giao dich sau kfii de xem x6t can reng. cniog dya. il ;ilfi6- nnJ rr*
voi nhi dAu tu hi6u 16 vA c6c rui ro vi c6c co chiS giaiic" q"*.lta'Oikfioan da" 

" "a:";;;quyen 46ng tuong duong voi mQt khoan ttAu tu.rio,a'i sdn co sd. M{c dt lqi nhu?n cua mQt
l'rhoan dAu tu vio chimg.quygn liOn quan mft.thiiit toi thay d6i hong gi6 

"t.,ai sfur co sd, sp
thay d6i ctia chtmg quydn aoi voi ru tt u.y aoi gia tii san co sd 

"o-tile 
kh6ng tumg duong.

Don bAy cao cta chrmg quydn co ngtria ting ngo"i sd htu se co rui r; dAr; cao hon so voi
dAu tu ctng 916 fi vio tii san co s6.

R*i ro do thdi gtan ildo han crta chtimg quyin: Do chimg quyAn c6 thli gian rt6o h4n
non gi6 cta chimg,quyAn c6 th6 bi grarn \hi d6n gan ngiy cl6o h4n cria chrmg qlva";t;il
gram ga niv c6 th6 sE kh6l6n. N6u nhn dAu tu rii. giiltr.:*g quy6n d6"nga; ildo h4n vd gi6
thanh torin nh6 hon ho{c bang 916 mu: {0n quyOn tlri Fa "riu "il,nng 

quyEn se bt;Lh;;
khi d6 nhn dAu tu sE chiu mQt khoan td teng 4,1"s ro tiEn de b6 ra aZ -r" "rrri*g 

q;yA* \ii
vav, tru6c khi quvtit <tinh dAu tu vio chrmg quyAi nhn dAu tu c6n rghit;,?" ky; tilAiiO"
dQng gi6 cria chimg ktrorin co sd tong khoang thoi gian cdn hi0u lgc cria chtmg *t ;. 

--

Rii ro vi ga: Rrii ro vA gia li rui ro.do sg thay d6i gi6 cta chrmg quyen. Sg thay aOi gia
cria chimg quydn phu thuQc vio nhidu y6u t6 nhu gi6 cia chimg khoan co sd, mfc rtQ bitin
ttQng gi6 chimg ktrorin co sd, thoi. grqr con hiQu llrc cua chrmf quy€n, ldi su6t, 

"6 
1i.;;

chimg kho6n co sd,... Trong $6, y6u t6 quan trgng nrr6t chinh le g16 cria chimg kfior{n co s5,.
Ngoai ra, gsd cta chimg quycn cdn phg thuQc vio ytlu t6 cung clu cria uu u.r*f;;o*,
quyen' MEc dri t6 chric pnaimnn *ruong phet hanh khtii tugmg chimg quyAn tn"o"tt5i iil;
de.<lang kf voi Uv ban chrmg lrrorin Nhi nu6c, tuy nhi6n, i#il;fiaii# 

"a" 
;,ha1*;kttii luqng c,ng img chring qrvcn ft9og qua phuong thric ph6t hlnh b6 s,ng chftng quyan

miSn li h4n mric ph6t hanh chrmg quyAn ddchua vugt qua hqn mric ph6t hanh [aii" E.i q",ttffi cria Uy ban chtmg khoan r.lt a n"0". viQc ph6t hanh th6m ray co th6 erh fro*ra6r'gii
cira chimg quyAn.

R*t ro t* rtnh ddn biiy: DAu tu vio chimg guyAn chi li6n quan diln sg thay aOi gia cira
chimg kfiorin co sd chri kh6ng phai dAu tu tr.uc tiiip vio chimg khorin co so, ao io nna-Aau tu
dugc huong lqr tu tinh chdt ddn bAy ctia chrmg quyen ltri co ttr,6 nh4n ituqc toan bO sp thay
d6i gi6 cria chrmg kho6n co sd toni **ri chi phai bb .".0t pnao #klr*;rnu, ,o* b6, 916ctia chimg khorin co sd. Ngodi ra, ty le thay d6i gi6 cua 

"h,id 
quyen tren thi.-truong c6 thA ilhq,v lQ thay d6i si6 cria chimg rrrroan co sd, vi v6y nhe dA; ;r; ;tidt ,6a;ilG;l[

nhi6u hon so voi viQc dau tu tr.o" ti6p vio chimg khorin co sd.
Rii ro thanh khodn: li rui ro xiry rakhi nha dAu tu kh6ng the ben chimg quy€n & mric

gi6 mong mu6n do thi truong thii5u thanh L*roan a6i voi chrnni q"dil. Th-h khoan cria
chimg quycn phg thuQc vio cung cAu thi T*g vi hiQu qui ho4t tlQng ctra t6 chric tao lfp thi
truong. Mac dri t6 chric ph6t hanh cam krit .e ttu" hipn c6c c6ng t6c t4o lfp t6i tuong vt
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cung cap thanh khoan cho thi h'ucmg chring quydn, trii chric ph6t hanh kh6ng cam k6t th.i

rulng giao tlich cua chring quyAn sE s6i dQng.

euyin lqt nhd diurnr 55i rl6u tu s& htu chimg quytin kh6ng c6 quyAn lqi nhu c6 d6ng

sO ffiu Jtung kho4n co sd, bao g6m nhrmg kh6ng gO'l fr+t qufn tham. du Dar h6i d6ng c6

d6ng, nhfln J6 to", qoyii, mua cB phi6u ph6t hinh th€m, hopc c6c quyiin kh6c ph6t sinh tu

chrmg khoin co s0.

Rii ro khi h;a chgn chting qnyin ld c6ng a1 phdng ngia rii ro;.Gi6 chimg quy€n lu6n

* 11,.! tfr"V aai ,g"q" u"i t, 
"iog",io 

nhe dIu to rO f,to 
"n,i"g 

quyAn, tlo d6 chring quydn

kh6ng ddm bao se lu6n li mQt c6ng cg ph6ng ngira rui ro hiQu qui cho nhi diu tu sd hiru

chr:ng quyln.

Lttu!'vi thud

Theo C6ng vin 1468/BTC-CST cria BO Tli chinh vt, chinh s6ch thuli d5i vdi chung

quyEn co beo dnm, ffong trudng hqp tru6c ngiy tt6o h4n, nhi ttau tu c-huy6n nhugng ch(mg

;;;i; ,ht;; ,ha; J"l"vc" nioqos 
"1,*e 

quvdn s€ 6p dune thui6 d6i voi chuvon nhuqng

chring khor[n, dusc x6c dinh bang di.h"vAr;;a,g chug quv6n c,o bAo 9F Pt.P" **
(x) vit ttruri ."at b,fX (frong d6 g16 chuy|n nhuqng chung quytil c6 bio tlarn timg 11n le gi6

n.,p feon chring quyAn r€n Sd giao dich chring khoan nhan (x) 56 luqng chtng quy€n)'

MEt 1fi6c, trong trudng hqp nhi d6u tu thqc hiQn quy.en t41 ngiry cl6o har1 tai thoi di&n

tlUc hiQn quyai 
"t"Vdn 

gi* tirlg ti6n, thu nhfp cira nhi diu tu 6p dull-C muc thu6,suAt 0'1%

tren d; chde" nhuqng-chung q-uyen co bao dAm timg tan (Trong d6' gi6 chuyen nhuqng :
;;*;"r,; c6 bao de; ti"g riria.g A6 thanh to6niira chrmg ldroan co sd nhnn (x) (s6 i

.l

luqtrg chung quyen chia (:) cho Tj lQ chuyen d6i))' J_TruonghqpnhndAutunsmgitchrmgquy6ncob6odimvithuchi€nquy6ntpingiry.l

aao U", tn-.i6 ph.it sir:h .C *o n*-nfriAu fil .o-vOi viQc chuy6n nhugng chimg quyAn tru6c ';

ngiy dao h4o (vi du minh hea tai Muc VI'8'2), trong mQt s9 trutme frgn 
:1 H]T *".Ut * :

;it6 klt ,frr.i'pne, .iot n6'io L* iqi i"i, nh4n dusc tu chimg quydn, khi d6 T6 chric ph6t -'

;rrh il;rA" ruy thu ttu6 d5i voi nhi d}u tu n&o, grt chimg quydn t+i ngiy d6o h4n.

1.3. Rui ro li6n quan il6n chriarg kho6n co s&

MOt s5 qr kiQn xiy ra (bao g6m vd kh6ng g6i h+n viQc phit hanh n"t" tF .hM T l
phitiu tnuong noa" pta, pU6i tiAi U"i C6ng ty, 

"f 
i" .*9 ho{c hqp nhAt cnrmg lfioin co sd -\

il;"-r;;#;ae" erh;G,"i co"e',tyi 
"o 

tha den d6nviQc chungt6i phai diay:hi+ ,.1

c6c tliBu l*roan cira ch,fng quyan. iuy nhiCn] 
"niog 

tOi 1ifi6ng co nghia 4r phai ttitiu chinh c6c 1f
Aa" 11r"*,a aa" Ue.-"ri^ 

"i,frrg 
quyAn .no rnqi su ki*n 1i6n quan toi chimg khoan co s0. l0A

s6, kj, ;ira. chinh hoic 
"ac 

quy6t ainr'-m6ng didu chinh d6u sE co tac d0ng t6i gi6 tri cita 
-<

;td ;rA" ttr" aa" 
"ntJ "r,,i,c ;;a" sc i'usc thuc hiQn theo quv dinh ph6p lu{t' Ngoai )

;;_m"0*5 ss kiQn xAy ra O* g"* 
"t ',l'rre 

khoan cs sd bf hiry ni0m yiit ho4c tam ngimg giao

ai"ftl aa" a* lrb" 
"i,rrrrg 

qoyA" ti hiry nicrn y5t ho4c tqm ngtng grao dich theo quy ttinh cta

ph6p lu{t.

2. Rrli ro d{c tht ti6n quan ttiri t6 chric ph6t hirnh chriag quydn

2.1. Rrii ro vd ho4t tlQng cung cdp dich vg m6i gi&i

Hoat ttQng m6i gioi li mang kinh doanh dugc MBS tap trung trqng yiiu' d6y.li mang

h"u, d;;;;; r.i U?a 
"rt" 

c6ng tv chimg khoan nen lu6n duqc MBS d[t ra msc tieu vA thi

;ht;;6. i'a"' aa" tf,i t 
"t^g. 

-Ei 
kdm vsi muc ti.u lcinh doanh cao, MBS nhAn thtc d6y

ctng li mang kinh aoanfr tidm io oe" *i ro ldn, trong tl6 c6c rui ro trqng y6u nhu rui ro dpo

a,fc-neh} nghiep, rui ro sai s6t, nhAm 6n khi thgc hiQn giao dich cua kh6ch hang" '



D6 han chi5 vi giam thieu toi aa c6c rui.ro hong ho4t ttQng niy, c6ng ty x6y dt,og hQ
thdng quv hinh, quv dinh kiilm so6t ch6t chc, tat 

"i "iJ "drep *;il;";; fi# ,;;;;i:6p,
tlng cudrng dua c6ng nghQ h6a vio quan fi hopt a6ng de giar" trri6" yilu t6 ; ,6, ;;;;
nguoi; nhdn su thuQc ho4t ttQng m6i gioi dugc tuy6n chgn, lftao set dintr vi dio tpo thudrng
xuy6n d6 ndng cao trinh itQ vd otan,lri, rui ro,

M[t ktr6c, c6ng ty c6 h$ thiSng kiiSm so6t dOc l0p bao gdim quan d rti ro, kitim so6t nQib0' ban ki6m so6t dugc duy td hoat d$ng ttanh gra a6c Qp, lfi6ch quan vi li6n tuc l€n c6cchuong trinh rd soit ludn phi6n nham pruit trign ki.p thoi vi ng[n ch{n c6c sg kiQn rti ro ph6t
sinh g0y thiet hai cho c6ng ty.
2.2. Rrii ro trong ho4t rlQng tu v6n kh6ch hing

Nhern han chti c6c rui ro c6 thiS ph6t sinh 
fi€n quan d6n tinh chinh xic vd,hiQu qua ctiadich vu tu v6n, tint kip thoi cta thong tin "*g ;;;h" *l"n hang vi anh hudmg cria hinh tlQchuycn m6n trong ch6t luqng tu v6n, I'BS tap trung ,g"0" ioJ* .* uiir* Nghi&r crmvoi nhan sr,r gioi, fiinh dO chuydn mon cao dugc dio taotrg vi ngot,i nu6c, ndng cao tinh kilu{t nghiem ngat vA d4o <tric ngh6 nghi6p

2.3. Rrii ro vd n5 trg tii chfnft cho kh6ch hing (rrii ro thanh to6n)
Boi voi MBS ddy limang ho4t ctQng dg, tui ngu6n doanh thu chi6m tf hgng lon nh*ngcfing li mang ho4t <tQng ti6m An rui ro lO,n-nh6t.

MBS de xiv dung mOt b0 m6y quan tri k6n co sd lf lufn ch6t che vi 16 rang a6 giamthiiSu rui ro tii 
"ttion 

cho ca rvms va ld6ch. hang. Dafi mgc cho vay cira MBS rtuqc thAmdinh theo b0 tieu chf chuan msc r6n 
:y rd nao taig h yeu io ,rr,,r, kt,i1[;u"5;** il;tri co ban doanh n&iQp cria c6 phitiu it6.

2.4. Rfri ro vB thanh khofln
Edy ln rui ro nghiem t9ng <I6i voi c6ng ty chtmg kfio,in, xuft ph6t tu viQc c6ng ty bithi6u hut s5 du ti6n hdn tai khoir/mdt l.ta nang thanh [rr"- d6 flrrrh;o}-lno .a" grao dichph6t sinh hong ngdy nhu thanh torin bt * y, Trung tum tm, hi viet Nam, thanh toiin c6cnghia vu d6n h4n cria c6ng ty chimg khoan d5i; d5l"til 

"r 
quan ban nganh... Rrii ro niy c6

9i 9.u1:ry1 co c6ng tv chrm! kfioan bi dinh chi hoat rtQng kinh aoann tem enh hu6mgd6n c6c kh6ch hang dang c6 tii khoan grao aitn tat "dry
,. ..rys. dac biQt chri hqng d6n loai rui ro nny d6 dim bio ktrong ph6t sinh sp kiQn rui romat thanh khoan. oe kem so6t dusc T*,h* *i,";t;;MBS x6y dpg mQt hQ th5,ng ki6mso6t ngu6n v6n ch4t che nhim phan b6 v6n hiQu.q.rr, kn6ng d6 xny ra tinh x.4ng m6t c6n <I6iv6n; tta dang ttoi tac huy aong ui,,"rro c6ng tyde'IraBJ"ni dQng v6.ngu6n v6n; x6y dpg hQth5ng denh gi6 cdc chi tieu an toan tai chinh hong tr6 dua ,u'"i"C""*t tao aa xt lf kipthoi; tfuic hiQn c6ng tdc trich r0p drr phdng cho c6c-kich btu,.il;;;;;. 

-** "'
2.5. Rrii ro th! trudng

Tai thoi tti6m hiQn taj, c6$ tv 96 ptran cqringkrrorin MB dang thsc hiQn viQc dau tuchimg khorin ni6m yiit vi chua niem yiSt u-i'ng nguor 
"4, "i,r 

s6 htu cria c6ng ty. Do tl6, birinttQng g16 chimg k*rodn n6i ri6ng va ui6n dQng cria thi fudng chmg lfro6n n6i chung s6 li ruiro inh huong tr.uc tiiSp toi krit qui kinh aoanhlang;- 
",i, 

c6ng ty.
oe han chi! nii ro niy, Ban l6nh tt4o tlr thuc hiQn k6 hoach kinh doanh rta d4ng h6a danhmuc dAu tu' dding trrq cong ty ctng c6 d0i ngu chuyen vi6n nghien cr?u ph6n tich, tt6nh gi6trudc khi thuc hiOn dau t*. M{t kh6c, c6ng ty tron ti6n hanh trich lfp cic toto dg phdngg*am gre chimg khorin mQt cich dAy dri, ttreo aung quy dinh cta ph6piuat. Dieu niy ttd giripMBS tan dsng dusc circ co hQi cria thi truong.h#;t;; hiQu qui dau tu.
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2.6. Rfri ro vd 4 tAng c6ng nghQ th6ng tin
Giao dfch cria ktr6ch hang qua hQ th6ng tr.uc tuy6n chiiSm ty hqng gan nnu toan b0 kh6i

lugng lQnh grao dich tei MBS. Ha teog c6ng nghQ th6ng tin tt6ng vai trd quan frgng vi nhtng
..1 ;.. 1, ,
tiOm 6n rui ro v€ hQ th6ng c6ng ngtrQ thdng tin c6 th€ ph6t sinh nhu:

- Met k6t n6i, gran do4n giao dich cta kh6ch hane.

- Sai lgch, m6t sO Ueu cria kh6ch hane.

- Xam nh4p cta Hacker lim r6i loan hQ thiSng, ktr6ng ttdm bio viQc bio mft ttr6ng tin cua

t&6ch hing, c6ng E chimg ltroan.

2,7, Rrii ro cgnh tranh

HiQn nay, tinh hinh canh frantr gita c6c c6ng ty chimg l*roan ngiy cang gay git, d4c

biet thi tumg c6 sy tham gia cira c6c c6ng ty chimg khoan lon tl6n ttr Han Qu6c. C6c c6ng ty
chrmg khoan 1i6n tiiSp dua ra cdc hinh thric d0 thu hrit kh6ch hang nhu gam phi giao dich,

tftrg quh, h5 trg lhi m& tii ktroan moi, ti thu6 ttru nhfp c6 nhan tu dAu tu chimg khorin cho

nhi ttAu tu...

V6i tim nhin td thenh c6ng ty chrlmg lfioin hang dAu h6n thi tnrong chimg lfio6n,
cung c6p c6c d[ch qr chrmg L*rorin tOt nn6t cho ltr6ch h*g, C6ng ty C6 pnan Cnrmg khorin

MB 1u6n sang t4o vi n6 lUc kh6ng ngimg mang diSn co hQi tliu tu vi t6ng truong tii chinh

cho timg }tr6ch hang vi c6 dOng.

2.8. Rrii ro nhAn sg
piii voi c6c c6ng ty ho4t dQng tong linh v.uc dic tht ddi h6i tinh d0 chuyOn m6n

nghiQp vU cao nhu linh v.uc chimg lfioan thi dQi ng0 nhnn sg li ytiu tO cenh tranh mang tinh
quyet dinh. Gitra c6c c6ng ty chimg ktroan thu&ng c6 xu huong dich chuy6n, thu hrit, l6i k6o

nh&r vi&r cta nhau, teo 6p llrc cho sg 6n dinh nhan sg cria C6ng ty. Tuy nhi6n, voi chinh s6ch

tldi ngQ pht hgrp, coi tqng chii5n lugc ph6t fi6n dio t4o, COng ty tin reng t10i ng0 nhin vi6n

lrt6ng chi gen b6 ldu dii mi cdn ngiy cang ning cao ch6t lugng hon, titip sric cho s1r ph6t

ti6n manh cira Cdng ty trong thoi gian toi.

il. NHINc NGIJd cHIU rnAcu NHIEM cIriNH Dor vOI NOI DI]NG BAN
cAo BAcH

1. T6 chrrlc ph6t hlrnh

6ng:LG vi6t Hni Chtr tich HQi <t6ng quan tri

Ong:TrAn Hii Hn Thenh viOn HQi tl6ng quan trilfdng gi6m d6c

Ong:NguySn Vin Hgc t<,5 toan truong

Bi:Nguy6n Kim Chung Tru&ng Ban ki6m so6t

Chung t6i dem bio rlng c6c th6ng tin vd sO tigu fiong Ban c6o b4ch niy li chinh x6c,

tnurg thgc vd cam ktit chiu tr6ch nhi-Om vA tintr tnrng thyc, chinh x6c cira ntrfrng th6ng tin vd

s6 Ugu niy phri hgrp voi thuc ti5 mi chring t6i dugc bii5t, ho{c ttd tti€u ha, thu thflp mQt c6ch

hqp lf.
Chung t6i co the cep nh6t hoic sfra tt6i ban c6o b4ch niy trong qu6 tinh ph6t hanh

chimg quyen de dam b6o dring cic quy ttinh duqc ban hanh. e6t ky sU cap nhat bO sung nho

sE ttuo. c c6ng b6 thdng tin tai Sd Giao dich Chimg ktroan.

2. T6 chri?c bio l6nh ph6t hlnh: Kh6ng c6

3. T6 chrri'c tr v6n: Kh6ng c6

IIL CAC IGAI NIEM
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chrinng quyln c6 bio tlim (sa} day gqi tit la chring quyan) D hqp ddng gita nhi dau
tu vi t6 chric ph6t hanh chimg quyiin duqc dinh nghia tl"" tto* r oidu ifrgni airr, .6
60/20154ID-CP rgdy 2610612015 cria chinh pht sria d6i, b6 sung m6t s6 di€u cria Nghi dinh
s6 ss/zotzato-cP ngdy 2o/o7l2ot2 cta chinh phri quy ainir crri- ti6i vi huong ain ili.rranrr
mQt s6 didu cria Lu{t chimg khoan.vd Luflt sria a6 t6 sung mQt s6 diAu 

",i-" 
rr6t cn*g

klorln (sau rldy gai tat le Nghi dinh s6 60/2015ND-CP).

Chtng khoin co s& li chimg khorin tlugc srl dpng lim tai san co sd cua chmg quyAn.

T6 chrlc phit hlrnh chring khorin co s& li t6 chrlc ph6t hanh chimg kho6n lam tai san
co sd cria chimg quydn.

T6 chri"c ph6t hiurh chring. quydn (sau clay gqi tat h t6 chric ph6t hnnh) li c6ng ty
chung kho6n ph6t hinh chr?ng quy6n.

Ngan hirng lrru kf li ngin hang th,rc hiQn viQc luu lcf, girim s6t tii san do t6 chr?c ph6t
hdnh chrmg quydn ky quy ac tao oam ttrantr todn cho cec ctrung quyin 116 ph6t hanh vi kh6ng
phni h ngu<ri c6 li&r quan cria t6 chrtc ph6t hanh theo quy dinh cira ph6p 1u6t chrmg lfiorin.

Ngudri sd hiru chriag quydn ld nhi dAu tu sd htiu chrmg quy6n, d6ng thoi li chri ng co
bao dam mQt phln cta t6 chric ph6t hdnh va [:]r6ng phai u to "ir. 

prrat nani chr:mg quy6n.

Chrtug quydn ki6u chiu Au li chrmg quyAn mi nguoi s6 htu chimg quydn chi dugc
thgc hiQn quyAn t4i ngiy 116o han.

Gi6 thgc hiQn ld mric gi6 mi nguoi sd htu chimg quyAn co quydn mua c6 quyAn mua
chrmg khorin co sd tr! t6 chric ph6t hinh, hoac cluqc t6 chtc ph6t henh dtng d6 *a" aiol
khoan thanh toin cho nguoi sd htu chimg quydn.

Tf IQ chuy6n a6i ctro bii5t si5 ruong chimg quydn cin c6 d6 quy a6i thintr mOt don t
ch(mg khorin co sd.

. Ngiry tllo h4n ld ngdy cu6i ctng mi nguoi s6 hiru chimg quy6n duqc thlrc hiQn chimg
quyen.

chrimg quyln dang I*u hnnh h chrmg quy6n chua 116o han vir dang duqc nim git bsi
nguoi sd hiru chimg quyAn.

chriag quydn chua luu hirnh ld chimg quyan dn ph6t hnnh nhrmg chua dugc s& htu
bsi nha dAu tu. chimg quydn chua luu hirnh tluoc luu lcy,tren tei kloan cri-a t6 chrtc phSt hinh.

Chrhg quydn c6 lei [TM) li chtmg quydn mua c6 gi6 thlrc hiQn th6p hsn gi6 cta
chimg kho6n co sd.

Chring quyin 16 (OTI,D li chring quydn mua co gi6 thgc hi6n cao hon gi6 cria chimg
khorin co sd.

Chring quydn hda v6n (ATM) h chtng quyAn mua c6 gi6 thr,rc hiQn ':Dang gla cua
chung khoan co sd.

vi th6 me chrmg quy6n cria t6 chrtc ph6t hanh bao g6m dt ce c6c chrmg quyin dang
lrru hinh chua duoc thuc hi6n.

, Vi q5 phdng ngira rti ro If thuy6t U s6 luqng chr?ng kho6n co sd du kitin cAn phdi
nem git tI€ phdng ngta rui ro cho chimg quyAn x6c ttinh theo phuong 6n phdng ngta rui ro
cta t6 chic ph6t hanh.

vi th6 phtrng ngila rti ro thu3 t6 duo. c x6c dfnh bang s5 luqng chimg kfiorin co s6
thgc c6 dtng cho mgc dich phong ngua rui ro, chimg quyAn c6 ctng chring khorio co sd do t6
chuc khac ph6t hinh vi s5 titin d6 nQp tuong ung voi phdn ch6nh lQch girla vi th6 phdng ngta
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rui ro lj thuyet vi vi thiS phdng ngta rui ro thyc tti tr6n tli khoan tp doanh cua t6 chric ph6t

hanh.

lrtroan co sd.

C6ng thrlc:

Delta h gi6 fi thay d6i cria gi6 chung quy0n img voi mQt thay d6i tong gi6 chrmg

- MLirc dQ thay ddf gilchfrr*g quYbn'
Deha:

Gi6 thanh to6n chriqrg quyin khi thgc hiQn quyln ld binh qu6n 916 d6ng cua didu

chinh ctra chung khoan co s& tong n[m (05) ngiy giao dich li6n tru6c ngiy d6o h4n, kh6ng

bao gdm ngiy d6o h4n.

Ngny dlng kf cu6i ctng li ngdy lim viqc thr? 2 sau ngdy gtao dich cu6i cung t4i

SGDCK vd li ngdy d6o h4n chimg quy6n trong trulng hgrp thyc hiQn chimg quyen do d6o

han.

Ngiry thanh todn ld ngdy lim viQc thri 5 ke ffi ngiy ddng kjr cu6i cung.

rv. co HQr oAu rU
l. T6ng quan vd ndn kinh t6 ViQt Nam

SO tiQu cria TCTK u6c tinh GDP quf 4 ting 4,48oh so voi cung ky n^dm tru6c vi GDP

ci n5m 2020 tlngz,gloA, trong d6 cilc quf tru6,c co mfc t6ng truong l6n luqt ld3,68Yo;

0,39Yo;2,69oh. Tuy mtc t6ng niy li mric t5ng th6p nhAt trong ohi.." n[m trd lpi diy nhrmg

trong b6i canh dich Covid-l9 gdy anh hucrng.slu rQng tr6n toan th6 gioi thi mrlc tdng.tru&ng

fcinn t6 cria ViQt Nam dd thuQC nh6m cao nhAt th6 gi6i. Tri0n vgng n[m 2021, kinh t6 vi m6

cira ViQt Narn nhiAu khi n6ng sE t5ng truong khi quan do viQc ti6m vaccine Covid-l9 dang

duqc tri6n khai t6n th6 gi6ri, dich benh sC ddn qua di, c6c anh huong ti€u clrc sd y6u dan gIfB

linh v.uc xu6t t<trAu vd dich vU hOi phgc t6t. Tuy nhi6n, ngdnh du lich, hang ktr6ng sE phpc h6i

chfm hon.

Lam ph6! duy tri o mtc 6n ttinh trong 
-naln 

2!20 m4c dt g16 thUc phAm (cU thC ld g16

tlrit lqn) tingdtmanh boi ngu6n cung lfian hi6m do t6c dQng ctra dich tA lqn Chiu Phi. CFI

thring 12l2O2O tfurrg 0,lo/o so voi thang tru6c vi t[ng 0,l9yo so voi cung ky ndm 2019. CPI

binh qu6n rfim2020 tdng3,23Yo so voi binh qudn nim 2019. Ho4t dQng xudt, nhpp kfr6u di0n

bi6n ktr6 tich cpc trong UOi "*,t 
nOn kffi t6 trong nu6c cfing nhu thi5 eioi chi.u t6c d$ng ti6u

cyc cira dich Covid-t-0. fOng kim ng4ch xuAt nh6p khAu hang h6a ndm 2020 uoc tinh d4t

543,9 ti USD, ting5,l%o so voi ndm tru6c, trong d6 kim ng4ch xudt khdu hang h6a d4t 281,5

ti USD, tdng 6,5Yo; nhAp kfiAu hang h6a d1t 262,4 ti USD, tdng 3,60/o. C,e" 
".* 

thuong m3i

n*g nou na* zozo uoc tintr xu6t sicu ts,i t1r usD, ga fr *"6t ticu lon nh6t tu tru6c tt6n

nay.

T6ng thu NSNN tu dAu nim dtln 1511212020 udc d4t 1.307,4 nghix ty dgng, bing 86,5%

fir toan oa*. Cdn t6ng chi ctng grai doAn u6c d4t 1.432,5 nghin tI d6ng.b6ngS}% dg torin

nam. T! gi6 USDA/ND trung tam ket thirc n6m 2020 6 m'iuc 23.131 ddngAJsD,.g]arn 24

dOngruSD so voi mric cudi thang 11. Tli gi61i6n ngdn hang cugg grem L*roang 33 ddngAJSD

,e ri,i. 23.115 d6ng/USD. Trorg lU dO, ntru cAu ngoai te cuOilqhqrg ddn khi6n ty ga
h6n thf truong t.u do ting 120 d6ng/LISD l6n mric 23.360 d6ngAISD. Trong ci nlm 2020,
ddng VND gan nfru gitr nguyen grA fi so voi cl6ng USD.

2. Thi truimg tiri chinh ViQt Nam vi co hQi dAu tu

NEm 2020 thanh l*ro6n thi truong c6 mirc tdng 33,7Yo so vcri ctng kj', dat 6.237 ty
ddng/phi6n. Mrlc t6ng cira thanh l*roan nhd c6 tb€;m36.776 tii kfioan chimg l'.{roan clugc md

moi chi trong 10 thang. Lty ki5 toi h€t thang 7OI2O2O, s6 lugrrg tii khoin chimg l*ro6n t4i
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ViQt Nam d4t2,67 triQu tii khodur, tuong duong 2,8o dens5 Viqt Nam. Day ctng ld mric ting
ky luc s6 tai }hoan chimg khoan tai ViQt Nam. Co cAu ddng tiAn thi truong nam 2020 cflng vi
th6 t0p trung pnan ton hoac gin 1/3 vdo nh6m c6 phi6u lgan hang, ti6;,fr* fa nh6m xay
dpg vi vAt liQu xdy d1mg, thlrc phAm, Vingroup, b6t dQng san, dAu kff... Oo inh hucrng cria
dich Covid-l9 vi 6p lgc rut v6n cria NDTNN tai nhi6u thi kudmg, tuong d6 c6 thf truong moi
n6i va thi truong biOn. TTCK Viet Nam de bi rirt v5n rdng th6ng qua khorp lenh l6n n66t ta *
dqt rut rdng nim 2018. f6 * itAu n6m cho toi nay, ktr6i ngo?r de ban rdng th6ng qua khop
lenh le 33.173 rj d6ng.

Trong U6i cantr kintr tC th6 gi6i da ghi nhfn mric phpc h6i kh6 t6t trong e3 nim nay.
MF dl cai thiQn mric dg b6o. tdng tru&ng tintr t6 trong ndm 2020 d mric -4,4o/o vd du kii5n
pfurc h6i 5,2o/o b:ong 2021. Vi) Hnh t6 vi m6, tdng truong GDp cria ViQt Nam n[m 2021 dv
kitin phgc h6i hinh cht V voi trtc t5ng truong 6,5yocao hon mric r16y ctra n[m 2020 khi dich
bQnh hong nu6c dd dugc ki6m so6t t6t vi ndn kinh t6 tfr6 gioi dang di viro pha phgc hdi.
Chung t6i dg b6o ting truong EPS nim 2021 so va 2020 binh quAn o mric 16.7%.Tr6n co so
d6 kich ban co sd cria ndm2021,, chi sd Mrt-Index sd dao dQng trong khoang 965 - 1.165
di6m (tuong ttuong mric P/E binh qudn trong khoang ney u.eidnl
3. Co hQi tIAu tu vio chrfrng quy6n c6 bio dim

DAu tu vio chimg quyAn c6 bdo dam (CW), nhi dAu tu c6 th6 dugc huong m6t sO tqi
fch nhu sau:

Tdc dSng ddn biiy: Voi chi phi ban dAu mua CW chi bang mQt pnan nnO so voi dAu tu
vio tii !* 9o sd, nhi dAu tu dd c6 th6 so ht?u CW mi v6n c6 the thu dugc lqi nhuan nhu ky
vgng n6u dAu tu vio tdi stur co s0. Hon thi5, CW cdn c6 t6c dQng ddn bAy, irn li chi mQt
thay tl6i nho ve gia cria tii stur co so cfing c6 th6 adn a6n ss tnu/aoi roo i""""d ;tgua aw
vn vi th6 mric thu nh0p dat ttuoc sE lon hon. Ngugc lai, moi su sut giam vd ia 

"t^td.,i 
stur co

so c6 thO d5n A6n sg spt giem lon hon vO gi6 cria CW, tuy nhien mric thiet hai t6i da 
".iu 

c*
chi gt6i han o mric phi mua CW ban dAu. DAy ln c<r hQi cho c6c nhn dAu tu voi s5 v5n nh6 c6
ttrp tiil cfn dusc c6 phitiu cira c6c c6ng ty t5i mn thi truong. T6c dQng ddn bAy chinh li di6m
h6p dan nhAt cria CW.

Igi nhuQn kh6ng hqn chd, lchodn td t6i aa cii dirh, DAu tu vio CW c6 th6 mang lel lqr
nhuan kh6ng han ch6 trong khi k*roan t5 tOi da dugc cO dinh, d6 chinh li ltroan 

"fri-pfrf 
Aa

mua CW. Vi dE, trong truong hqp hi truong diSn bi6n kl6ng nhu dg do6n, nhn dAu tu c6 thC
b6n lai CW d6 bri dEp chi phi ban dAu ho[c nEm git d6n k}ri 116o hqn vd chiu khoan td tOi aa ta
chi phi mua ban dAu. Nguqc 14i khi nim git CW cria c6c c6ng ty c6 k6t qui kinh doanh t6t vi
duqc ky vgng sE tdng trucrng trong tucrng lai, nhi dAu tu s€ c6 co hQi mua c6 phiiSu cria c6ng
ty d6 voi mrlc gi6 th6p vn ban lai voi thi gs6 cao d thdi di6m thgc hiQn quyAn chsn.

Giao dich vd thanh todn dd ddng: CY toy c6 dflc di€m nhu mQt san pham ph6i sinh
nhrmg dugc giao dich $u mQt lo4i c6 phii5u trdn san giao dlch c6 phi5u. SCOCf c6c nu6c
c6 quy ttinh bit buOc vA thanh vi6n tao 10p thi tudrg, 

"o "gti,u 
ru;ct gi6 hai 

"rriJ*rie. 
t.r.,

tao thanh khoan tr6n thi kudrng, do d6 nhi dAu tu c6 th6 mua, biin CW duqc dA dang. Nha
dAu tu kh6ng cAn phni md tii khoan giao dfch kh6c d6 mua/brin CW. Ngoii ra, c1cquy rtinh
vA ttroi gian, phuong thric giao dich, ifr*rf, torin... ddu tuong tg nhu 

"O 
ifri6o .r6n nhd d6u tu

c6 thO tim hi6u san phAm vi tham gia giao dich mQt cach a61ang va nhlrh ch6ng.
ThOm co hQi ti€p cQn cd phidu cho nhd ddu tu nudc ngodi: Voi CW, nhe dAu tu nu6c

ngoai vAn c6 tle n6m {uqc lqr nhuan tu viQc dAu tu vdLo c6ng ty c6 k} vong tdng truong mi
ktr6ng nrr6t ttritit phni nim git c6 phitiu vi ko thenh c6 d6ng cira c6ng ty d6, qua-r16 ,na aau
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tu nu6c ngod,i sE l*r6ng bl gi6i h?n ve sd lugng cd phi6u mua vio nhu khi diu tu vio c6 phi6u

co sd.

v. TEONG Ttr{ \t rd cs(Ic pnAr gANE cE0Nc euyBN c6 nAo oAu
1. Cdc th6ngtin ctung vt t6 chric phithimh chrfrng quydn c6 bio dim
* T6m fit qu{ trinh hinh thirnh vir phit tri6n MBS:

Duo. c thiurh lflp tu th6.ng 5 nEm 2000 b&i Ngnn hang TMCP Quan dQi (MB), C6ng ty
C6 phAn Chung kho6n MB (tiAn than li C6ng ty C6 phAn Chimg khoan ThEng Long) lA mQt

trong 6 c6ng ty chung khoan dlu ti6n t4i ViQt Nam. Sau 20 nim kh6ng ngimg ph6t tritin,
MBS de trd thanh mQt trong nhirng c6ng ty chimg kho6n hing <tAu tr6n flri audng chung

kho6n Viet Nam.

Trong qu6 tinh ph6t tri6n, MBS di co nhiing d6ng g6p kh6ng nh6 cho sg ph6t tri6n
cho nginl chimg kho6n n6i ri6ng vi thi fuong tai chinh n6i chung. Trong hai nlm li6n tiiip
2009 vd 2010, MBS dd I'uon 16n d6n diu thi phan m6i gioi t4i ci hai sd giao dich: Sd Giao

dich Chfmg khoen Hn NQi vi S0 Giao dich Chung khoan TP. HCM vi 1i6n gc tlimg trong
Top l0 thi phdn t+r ci hai Sd. Dec biet, nam 2013 drimh dAu mQt bu6c ngo[t hong lich su

ph6t ai6n cira MBS. D6 li viQc hqp nh6t voi C6ng ty C6 phan Ch(mg lfio6n VIT thanh

C6ng ty hqp nh6t voi t6n gqi li C6ng ty C6 phan Chimg khorin MB (MBS). Ngey
Ogl12l2}l3, C6ng ty sau hgrp nh6t dE dugc Uy ban Chimg khorin Nhd nu6c c6p phfu hoat

tlQng, ttdnh d6u str thAnh c6ng cta thuong vg hqp nh6t c6ng ty chimg khoAn dAu ti6n tr6n thi
truhng, n6ng cao { th6 cria MBS fr6n thi truong chimg lhorin trong nu6c. Ti6p tgc ph6t huy
th6 m+nh vl n6 lgc kh6ng ngirng, n6m 2015, MBS de lgt vdo Top 5 c6ng ty ohimg khorin

drlng tliu thi pha" m6i gioi t4i ci hai sd. Thring 3 ndm 2016, MBS chffi thric niem y6t co

phiiiu tr€n strn HNX. V6i mgc ti6u ph6t hi6n bin virng, vuon tdm ra thi truong qu6c t6. Nam

2018, MBS vinh dg nh$n 2 giei thudng danh gi6 dnnh cho C6ng ty Quin lf dAu tu t6t ntr6t

ViQt Nam vi Dich W Ngan hang dAu tu t6t nh6t ViQt Nam nam 2018 do T4p chi uy tin
World Finance bloh chgn. NIm 2019, MBS ti6p tqc g[t hAi thi,nh c6ng v6i san phtirn Chrmg

quy6n co bio tldm vi vinh dU nhin Giai thudng C6ng ty ph6t hanh chring quydn tOt ntr6t

ViQt Nam do t4p chi qutic tii uy tln International Finance binh chgn.

V6i th6 m?nh li c6ng ty thenh vien cria Ngin hang TMCP Quen dQi, tlugc MB hd tro
m?nh 6! v6 nni6u mflt tir nhAn sg, tii chinh, c6ng nghg... MBS da li€n Qc vuon l€n tt4t c6c

m6c ph6t triiSn m6i cA vi quy m6 vi nghiQp 4r. V6n diiu lQ cira C6ng ty tinh d6n thdi diAm

hiQn tei li 1.643.310.840.000 ddng, trong d6 c6 dOng lon nh6t h Ngen hang TMCP Quan dQi

(MB), chiSm 81,94% v6n diAu l0 cria MBS.

HiQn nay, MBS 6p trung ph6t tri6n c6c mang ho4t dQng kinh doanh chinh:

- Dich W chtmg khoan: dinh cho kh6ch hang c6 nhAn vd kh6ch hang t6 chric (ICS)

- Dich ru Ngffn hing dAu tu
- .. -.!- Ktnh doanh trat ptueu

M4ng ludi chi nh6nh vA c6c phdng grao dich cria MBS it6 ttugc md rQng vi ho4t clQng

c6 hiQu qui tgi nhiAu thanh ph6 tgng tli6m. MBS dA thu hrit vi ph6t triiln duo. c mQt dQi ngt
nhAn sg ndng dQng trong d6 co hang trlm chuy&r gia phin tich vi chuy6n vi6n quan hQ khdch

hang c6 nhin vi t6 chric tlugc ddo t4o bii ban, c6 tu c6ch tlao clirc t6t, Hr6ng ngung ph6n dAu

ttti cung c6p dich vp vi cic giai phep kinh doanh cho kh6ch hang voi sy cAn tgng, chuy6n
nghiQp vi tr6ch nhigm cao nhAt.

CAc m5c sq kiQn quan trgng
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Cic thirnh tich tIf, rl4t dugc

Trong qu6 tinh hopt dQng, MBS de co nhtng bu6c ph6t niiin ngoqn mpc voi nhiing
thnnh tich ti6u bi6u nhu:
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Qui trinh ting v6n

V6n di6u lQ ban tIAu ctra C6ng ty C6 pnan cnrmg khorin MB theo Gi6y phep thanh lfp
vi ho?t dQng s5 116/GP-UB9r {o Uy ban Chrmg lfiorin Nhi nu6c c6p ngaro'g n2/20t3 (saa
khi hw nfr6t gita C6ng ty C6 ptrAn cnung 1dro6n MB vi C6ng ty C6 nna" ifni"t khorin VIT)
ld 621.242.800.000 tldng.

f6 ttr thdi tti6m hqp nh6t d6n nay, C6ng ry de trii qua 02 l6n ting v6n ttidu lQ tt
621.242.800.000 d6ng l&r 1.643.310.840.000 tl6ng, cu th6:

Dgt 1:

- Cen dphip lf:
. Nghi quy6t DHDCD b6t ttruong nEm 201t st; oltzolI/TLS/DHDGD-Ne ngiy

09n2/2011;

. Nghi quy6t DHDCD bAt tnuong nim 2013 s6 oztzotlndBs/DllDcD-Ne ngiy
26t09t20t3;

o 86o c6o kiSt qud chuy6n e6i mii phi6u s(i alnonA{Bs-Cv ngiry 27112/2013;

' ci6v phep didu chrnh s6 s+lCpoC-UBCK tgity 3tl1,2l2}t3 do Uy ban Ctimg
khoan Nhi nu6c c6p.

- V6n tti6u l0 trudc khi ph6t hanh: 621.242.g00.000 d6ng
- V6n dieu lO sau tfii ph6t hdnh: 1.221.242.800.000 ddng
- Menh gi6: 10.000 d6ng/d phen

- Hinh thric ph6t hanh: Tr6i phiiSu chuytln d6i thenh c6 phi6u
- Thdi gran han ch6 chuy6n nhuqng: Kh6ng
- DOi tuqng ph6t hinh: Ngdn hang Thuong mel C6 ph6n eu6n rtQi

- ci6 chuy6n AOi: 1O.OOO d6ng/c6 phan

- T6ng menh Etltinphi6u ph6t hanh: 600.000.000.000 ct6ng

- T6ng menh gi6 r6i phi6u dusc chuy6n a6i: 000.000.000.000 d6ng
- T6ng si5 luqng c6 phan duqc phtui pn6i: 00.000.000 c6 phan
- Thoi gian hoan thanh: 2SllZl2Ol3

Da.t2z

- Cen cu phip lf:
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. Nghi quyiSt DHDCD thuong niOn n[m 2019 s6 OLI}O|8A4BS/DHDCE-NQ
ngiry26102/2019;

o 86o c6o ktit qui chio ban c6 phi6u ra c6ng chring sO |OL1ZOZ0/MBS-CV ngiy
2410312019:'

- Vr5n didu lq tru6c k*ri ph6t hanh: 1.221.242.800.000 d6ng

- Vdn di6u le sau khi ph6t hinh: 1.643.310.840.000 d6ng

- Menh gi6: 10.000 cl6ng/c6 phan

- Hinh thric ph6t hanh:

o Chlo b6n cho cO d6ng hiQn hiru: 35.000.000 c6 phan

o Ph6t hinh c6 phiiiu Ae ra cO tuc: 12.22L689 c6 phdn

- T6ng s6 lugng c6 phi6u chio ban dU kitin: 47.22L 689 c6 phan

- St5luqng cd phii5u chio br[n thanh c6ng:42.206.804 cd phan

- Thdi gian bit dAu chio ban: 18/0212020

- Thoi gian k6t thric chio bin 2410312020

* Co cdu bQ m6y quin lf cia c6ng ty.

Ifinh 4: Co ciiu bQ mdy qudn lj, cila C6ng ty

ch vi Xiih doah Ci. d6 h6 Ci. a6 quir tl - llin Eit

* Co cdu t6 chntc c6ng ty
Ilinh 5: Mqng luoi cia c6ng ty
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* Danh s6ch c5 tl6ng nim giil ttr 5o/o trb l6n v6n c6 phAn cria c6ng ty vh nhiing nguli
c6 ti6n quan; Danh sich c6 d6ng srlng lfp v]r ti lQ c6 phAn nim giit
Bang 1: Danh s6ch c6 d6ng nim gtt tu frAn 5o/o v6n cd phan tai thoi di6m 0610312020

* Danh sich nhirng c6ng ty mq vi c6ng ty con cfra t6 chrri'c ph6t hinh, nhimg c6ng ty
mir t6 chli'c phft hinh tlang nim giii quydn ki6m soit hoic c6 phAn chi ph6i, nhirng
c6ng ty nim quydn ki6m soit ho[c c6 phAn chi ph6i a6i vA t6 chf,c phit hinh.
- C6ng ty m9

Ngin hing Thuong m?i C6 phin QuAn dQi (IlB)
Gi6y chtmg nhan doanh nghiQp sO O1OOZSI8T3 do Sd Ke ho4ch vi DAu tu TP.Hi

NOi cap Un AAu ngiy 30/0911994.

Try s0 chinh: 18 Le VEn Luong, Trung Hda, CAu Gi6y, HN

DiQn tho4i: (84-4) 62661088 Fax: (84-4) 6266 1080

Website: www.mbbank. com.vn

Nganh nghO chinh:

o Kinh doanh ngAn hang theo c6c quy dfnh cria Th5ng d6c Ngdn hang Nhi nudc
ViQt Nam;

. Cung img san phAm phai sinh theo quy dinh cria ph6p luft;

. Da1 lf bAo hiiim vi c6c dich 4r 1i6n quan k1r6c theo quy ttinh cira ph6p luft;
o Kinh doanh tr6i phii5u vi c6c gi6y to c6 gi6 ktr6c theo quy dinh cria ph6p lu{t;
o Mua ban, gia c6ng, ch6 t6c vang;

o Hoet dQng trung gian tiAn tQ ltr6c;

Ngin hang TMCP Quan dQi

NSuCri dqi di/n theo phap
luQt: 1ng LA Httu DtIc -
chi tich HDST

0100283873

18 LE

Luong,
Hda CAu

HN

VIn
Trung
Gi6y,

134.6s4.026 8l,94yo

Nguoi itai diQn phin v6n:

6ng L€ Vidt Hdi 00 I 07 50 I 5636

82301 Thdng

Long l, Sd I
Dqi l0 Thdng

Long, Trung
Hda, Ciu Giiiy,
Hd NAi

80.792.414 49,l60k

1ng Trin Hdi HA 012168414

TQp thi Dqi hoc
Kinh $ Q"6"
Ddn, Ddng
Tdm, Hai Bd

Tnmg, Hd Ni.i

53.861.610 i2,780%
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O6i vOi c6c nginh nghd kinh doanh c6 tti6u kiQn, Ngfln hang chi kinh doanh kfii c6

ttri didu kiQn theo quy dinh cua ph6p lu{t.

+ V6n g6p tt5ng ky cua MB thi NBS (tp neny 24lO3l2O2O): 1.346.540.260.000
<tting, tuoag tmgBl,94o/ov6n diAu l0 tl6ne kf cria MBS.

+ V6n g6p thyc tiS cria MB t?i MBS (tai ngdy 24lO3l2O2O): 1.346.540.260.000

t16ng, tusng tmg87,94% vi5n diAu lQ thpc g6p cira MBS.

- C6ng ty con

IftOng c6

- C6ng ty nd t6 chthc ni€m yAt dang ndm gi{t quyin kidm sodt hofic cii phdn chi ph6i
Kh6ng c6

- Cdng ty nan quyi, kidm sodt hodc cd phdn cht phdi di* vA tii ch*c ni€m yAt

Ngin hirng Thuong m4i C6 phAn Quin dQi (MB)

NQi dung nhu phdn 5.1

* Th6ng tin Ban di6u hlmh t6 chrirc ph6t hirnh (co cdu, th6ng tin t6m ttt clc thirnh
vi6n).

BAng 2: Danh s6ch HDQT, BGD, BKS vi Gi6lrr et6c tai chinh

4il
a

.1

\

I
o

IIQi ddng quin tri
1 Le vii5t Hai Cht tich HDQT

2 Vfl Thenh Trung Ph6 Cht tich HDQT

J Tran Hai He Thanh vi6n HDQT

4 Nguy6n Minh Ha"g Thenh vi6n HDQT

5 fran fhi Kim Thanh Thenh vi6n HDQT

Ban Ki6m soit

1 Nguy6n Kim Chung Trucrng BKS

2 NguyEn Thi DiQp Quynh Thanh vi€n BKS

J Vfi Thi Huong Thanh vi€n BKS

Ban T6ng Gi6m rl6c

I fran Hai Ua T6ng Gi6m dtSc

2 Phung Thi Thanh Ha Ph6 Tdng Gi6m tt6c

3 LC ThanhNam Ph6 T6ng Girim d6c

4 L6 Ven Tu6n Thenh vi6n Ban di0u hanh

K5 toin tru6mg

I Nguy6n VEn Hqc fi5 toan truong

Soy6u g [ch Ban T6ng Gi6m d5c c6ng ty
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Thenh vi6n HQi
-toong quall trl
kiem T6ng

-,,ulalm ooc

fran Uai Ua

oTrinh dQ hqc v6n: Thpc s!
oChric W dang nim giU tai cdct6 chrlc khdc:

- Thenh vi6n HDQT - C6ng ty c6 phAn Ttn Cang
HiQp Phu6c.

o Qui tinh c6ng t6c:

- 07/2002 - 9/2003: C6n b0 tin dung - Ngdn hang VP
Bank

- 0912003 - 1112009: Ph6 Giam d6c Phdng Giao
dich. Truong phdng QHKH - NgAn hang EAu tu vi
Ph6t tri6n ViQt Nam

- lll2009 - 041201,1: Ph6 cD KhOi KHL vi DCTC
HQi so - Ngnn hang TMCP Qu6n DQi

O4l2}ll- 05l2Ol3 ci6m d6c Chi nh6nh Hai Phdng
- NgAn hang TMCP Quan DQi

- 0612013 - nay: T6ng Gi6m d6c - C6ng ty CP
Chtmg ktrorin MB

- 0412014 - nay: Thanh vi€n HQi ddng quan ti -
C6ng ty CP Chrmg khoan MB

Ph6 T6ng ci6m
^tooc

Phung Thi
Thanh He

oTrinh <1$ hqc vlin: Th4c sI Quan lf chi6n lugc vi
Logistics t6 chric

o Qu6 tinh c6ng t6c:

- Oll2OO5 - 1212005:Chuy6n vi6n tai chinh - Tap
dotur Monoprix & Daily Monop (PhAp)

- 0312006 - 0512007: C6n bO tin dUng - Ngdn hang
TMCP Quan dQi

- 0512007 - Oll2009: Chuy6n vi6n th6m dinh - Ngfln
hang TMCP Quan dQi

- 0112009 - 03l20lO Tru6mg B0 phdn t6i thAm dinh
SME - Ng6n hang TMCP Qudn dQi

- 0312010 - Oll2}ll: Truong B0 phfln tei tham dinh
KHCN - Ngdn hang TMCP Qudn ttQi

- 0112011, - OZl2Ol2: Ph6 phdng trii thAm dinh HQi so
- Ngdn hang TMCP Quan dQi

- 0212012 - 06/2013: Truong phdng Quan hi rui ro -
C6ng ty CP Chtng lfioan MB

- O7l2Ol3- nayi Ph6 T6ng ciem t16c - Cdng ty CP
Chmg k*roin MB

,l
ong
-Aooc

Ph6 T ci6m
L0 Thanh Nam

oTrinh dQ hgc v6n: Ctr nhfln QuAn tri Doanh nghiQp

o Chric vU dang nim git tui circ tO chric kh6c:

Thanh vi6n HDQT - C6ng ty cd phdn Thutic Thri y
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Cai Lay

- Thanh vi6n HDQT ttQc lfp - C6ng ty c6 ph6n Tu
vdn - Thuong mar - Dich vu Eia 6c Hoang Quin

- Ph6 Chir tich HDQT - C6ng ty cO pmn Tu v6n vi
Dich vp Thucrng mai Gi6y ViQt

o Qu6 frinh c6ng t6c:

- 0912001 - 1212007: Chuy6n vi€n QLDA - C6ng ty
CO Pmn Tap Doan Tan Mai

- 2OO7 -2}ll: Ph6 T6ng ci6m Di5c - COng ty C6
ph6n Tu v6n Oich W ve Thuong mpi Gi6y ViQt

- 2}ll - 2013: ci6m D6c tti6u henh - C6ng ty C6
Ph6n Tu v6n Oictr vU va Thuong mai Gi6y ViQt

- 2011 - nay: Thenh vi6n HDQT dQc 10p - C6ng ty
CO pnan Tu vtin - Thuong mai - Dich vg Dia 6c
Hoang Quan

- 2013 -nay: Ph6 Cht tich HDQT - C6ng ty C6
phdn fu v6n Olctr vU va Thuong mai GiSy ViQt

- 0512013 - 0212015: Thenh vi6n HDQT - C6ng ty
CO PUan DIC SO 4

- 0412014-nay: Thanh vien HDQT - C6ng ty C6
Pnan thuOc thri f Cai Lay

- O4l2Ol3 - 0412075: Gi6m d6c VAn phdng Khu v.uc

Phia Nam - C6ng ty CP Chrmg khoan MB
- A4l2Ol5 - nay: Ph6 T6ng ci6m d6c - C6ng ty CP

Chungkhoan MB

{. Th6ng tin vb nhin sr; quin If rrii ro Ii6n quan ttild ho4t ilQng ph6t hinh chtirg
Iquyen:

2, Cic th6ng tin vi k5t qui hopt rlQng cria t6 chfc ph6t hnnh

2.1. T6ng hgp tinh hinh hoSt dQng cria c6ng ty chling kho6n:

C6ng ty C6 phan Cntmg khorin MB (MBS) tfp trung ph6t tri6n 3 mang ho4t dQng kinh
doanh chinh li Dich vg chimg ktroan , Dich W ngan hang dAu tu, Ngu6n v6n vi kinh doanh
ftli phitiu:

o Dich vB c+ftng khoin: MBS cung cap dich vg tu vAn mua, biin c6c lopi chimg khoan
de niem yiit va chua ni6m yiit 

"t 
o kh6gtr hang c6 ntrin vi kh6ch hang t6 ctlil. MeS

ludn chri trgng viQc thu hpt nhan tdi, ttAu tu v_ao c6ng nghQ hiQn dai vi cung c6p cho
khdch hang nhthrg san phAm phin tich vi tu v6n <tAu tu voi ch6t lugng t6t nhEt rbn thi
tuong. C6c dfch 4r chimg khoan cung cdp cho KH bao g6m:

- Tu v6n diu tu
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- Uy th6c quAn lf tai lfioan
- Cic dich vu ttiQn t&

o Dich vg Ngf,n hnng.tIAu tu: NhiQm v.u cira MBS le tet nOi nhting cs hQi sri dgng
cflng nhu huy d$ng v6n hi-6u qua (Connecting Capital Opportunitiesl, nnam.u. di.[
t?o ra 96 H.cho kl6ch hang th6ng qua nhimg giai ph6p tu vlin dugc tich hqp vi
chuydn biet d6i voi tirng kh6ch hang.

- Tu vAn tai chinh doanh nghiQp

- Tu vAn tho6i v6n, ph6t hanh, niem yiSt c6 phiiiu
- ECM - cO phan h6a, IPO

- Tu v6n M&A
- Tu vlin ph6t hanh frrii phiriu

. Ngudn v6n vir kinh doanh trii phi6u:
* Ngudn v6n:

- Can A6i va ttiOu ti6t c6c ho4t dQng ngu6n

- Cung c6p san phAm hgrp t6c kinh doanh

- PhAt henh r6i phiriu doanh nghi$p

- Cfucho4t rtQng kinh doanh ngu6n

* Kinh doanh trai phii5u:

- Phan pnOi san ph6m Tr6i phi6u doanh nghiQp

- M6i gioi hAi phitlu

- Cung c6p dich W DA diQn nhimg ryuoi Sd hCru Trrii phiiSu

2.2. Tinh hinh tranh chdp&iQn tgng: kh6ng co

2.3. 86o c6o k6t qui holt ilQng kinh doanh trong 2 nim gAn nhdt vi liiy k6 il6n quf
gAn nn6t:

Chi ti6u NIm 2019
(triQu vl[D)

NIm 2020
(triQu vND)

o/o ting
grim

T6ng gi6 fi tii san 4.750.256 7.01s.s96 47,6gyo

Doanh thu tu c6c ho4t dQng kinh
doanh

948.463 1.1 18.390 17,920/o

Lqi nhuan tir c6c hoat dQng kinh
doanh

280.275 332.869 18,770/o

Lqi nhuan kh6c 8.303 3.236 -61,02o/o

Lqi nhuan tru6c thu.i 288.578 336.105 l6,47Yo

Lqi nhuan sau thu5 229.802 268.705 16,93yo

(Ngudn: BCTC MBS)
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2.4. Cfc chrfrng quydn mi c6ng ty de phit hlnh:

STT TOn chrri'ng quydn

Mfl
chtfrng
khoin
co s&

Loai
chfng

Iquyen

Gi6 ph6t
hirnh

(tI6ng/Chni
ng quydn)

NIm
ph6t
hirnh

Ki hp
(Thdng)

Thiri gian
d6o h4n

1 CHPGl90l HPG 1.200 20t9 J t010912019
) CPNJl90I PNJ Mua 1.700 20t9 I 1010912019

3 CFPT19O4 FPT Mua 1.700 2019 J t9lr2l20t9
4 CREEI 9OI REE Mua r.260 20t9 3 t9lt2l20t9
5 cMwcl906 MWG Mua 2.850 2019 3 161r2t2019

6 CTCBl9OI TCB Mua 1.680 20t9 3 1710U2020

7 CPNJI9O2 PNJ Mua 2.220 2019 J 2210U2020

8 HPG Mua 1.450 20t9 3 2210U2020

9 CGMDI9Ol GMD Mua 1.680 2019 6 28t04t2020

10 CVIIMI9O5 \TNM Mua 2019 6 2810412020

11 CFPT19O8 FPT Mua 3.150 20t9 6 17106t2020

t2 CMSN19O3 MSN Mua 1.350 20r9 J t710312020

r3 CREEl9O5 REE Mua 2.150 2019 6 t710612020

t4 CVHMl9O3 VHM Mua 2.000 20r9 3 1710312020

t5 CVREl9O4 VRE Mua 1.550 20r9 J t7t0312020

16 CPNJ2OOl PNJ Mua 2.200 2020 3,5 2410412020

t7 cMwG2002 MWG Mua 1.950 2020 6 10t07t2020

l8 CIIDB2OO2 HDB Mua 1.950 2020 3 t0t04t2020

19 cMwG2003 MWG Mua 1.530 2020 315 2410412020

20 CTIPG2OO3 I{PG Mua 1.570 2020 3,5 0410s12020

2t CMSN2O04 MSN Mua 1.980 2020 4,0 04t09t2020

22 CPNJ2OO4 PNJ Mua 1.000 2020 3,5 t810812020

23 CTCB2O04 TCB Mua 1.050 2020 315 1810812020

24 CVTIM2OO3 \TNM Mua 1.450 2020 4,0 04t09t2020

25 CVPB2OO5 VPB Mua 1.510 2020 3,5 t8t0812020

26 CHDB2OO6 HDB Mua 2.1 80 2020 3,5 811012020

27 cMwG2009 MWG Mua 1.600 2020 4r0 2311012020

28 CREE2OO4 REE Mua 1.570 2020 4r0 2311012020

29 CFPT2OOT FPT Mua 1.690 2020 4r0 231t0/2020

30 CHPG2OI 1 HPG Mua 2.350 2020 3,5 20n0t2020

31 CPNJ2OOT PNJ Mua t.670 2020 315 2011U2020

33 CSTB2OO8 STB Mua 1.500 2020 315 201tU2020

33 CVNIM2OO9 \TNM Mua 1.810 2020 4r0 7112t2020

34 CVPB2OO9 VPB Mua 1.630 2020 315 201r112020

35 Mua 1.530 2020 4r0 7112/2020

36 CTCB2OO8 TCB Mua t.720 2020 315 t81t212020

37 CSTB2OO9 STB Mua 1.650 2020 3,5 r8l12/2020
38 CMWG2O ll MWG Mua 2.980 2020 3,5 r8112t2020

39 CHPG2O19 HPG Mua 1.630 2020 J 5) t8n2t2020
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40 CFPT2OO9 FPT Mua 2.480 2020 3 5 18112/2020
4t CMSN2013 MSN Mua 2.250 2020 4 01,103t2021
42 CPNJ2OlO PNJ Mua 2.200 2020 3,s 09102t2021
43 CTCB2Ol1 TCB Mua 3.400 2020 3 5 09102t2021
44 CVNIM2OI5 \,NM Mua 1.750 2020 4 01/03t2021

CVPB2O14 \?B Mua 1.700 2020 3,5 09102/2021
46 crfPG2026 HPG Mua 3.350 2020 5 10/0512021
47 CFPT2O17 FPT Mua 2340 2020 4 5 26t04t2021
48 csTB2o17 STB Mua 2.680 2020 4 5 26t04t2021

CVRE2Ol5 Mua 2.270 2020 4 5 26104t2021
CKDH2O04 Mua 2.180 2020 4 09/04t2021

51 cMwc2o17 MWG Mua 2.410 2020 4 5 26t04/2021
52 CVICOlMBS2OCE Mua 1.800 2021 4 04/06/2021
53 CVHMOlMBS2OCE VHM Mua 1.650 2021 4 04106/202r
55 CVPBO4MBS2OCE VPB Mua 2.800 2021 4 04t06t2021
55 CSTBO4MBS2OCE STB Mua 2.000 2021 4 04106t2021
56 CPNJO4MBS2OCE PNJ 2.900 2021 4 5
57 CV}IMO4MBS2OCE VNM Mua 1.700 2021 4 5 18106/2021
58 CFPTO4MBS2OCE FPT Mua 1.500 2021 5 0s10712021
59 CMWGO4MBS2OCE MWG Mua 1.900 2021 5 0510712021
60 CHPGO4MB52OCE Mua 1.500 2021 5 05107/2021

Chi ti6u Nim 2019
(triQu VIYD)

NIm 2020
(triQu \ND)

%;o tAll.g
grAm

- Thanh to6n c6c khodn ng d6o, hp (cd
thanh todn tlilng hqn vd dAy dn cdc khodn
nq kh6ng?)

C6 C6

- C6c khoan phai n$p theo lu{t dltth (c6
thvc hi€n theo luQt dinh?) C6 C6

- T6ng du no vay: (ghi rd no qud han, t6ng
dtt no bdo ldnh (ni5u c6), qua hqn ngiin
hql, t -rrq han vd ddi hgn, nguy€n nhdn
ddn ddn nq qu(i hqn, kha nang lhi hii)

1.456.486 2.385.035 63,75%

- Tinh hinh c6ng no hi6n nay: (t6ng s6 nq
phdi thu, ting sO no phdi trd)

C6ng no phdi thu 2.979.802 4.326.289 45,19%

C6ng nq phdi trd 3.080.420 4.955.228 60,86%

(Nguin: BCTC MBS)

4 C6c chi tiOu thi chinh chri y5u:
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3. ffufi hinh tiri chinh:



C6c chi ti6u NIm 2018 NIm 2019 Ghi chri

1. Chi ti6u vA an toin tii chinh

- Gi6 tri vi5n ktri dqng (Don t: triqu cl6ng) 1.536.871 1.646.524

- Rui ro @tri ro thi truorrg.rui ro thanh toan,

rui ro hoet dQng. rui ro t6ng th€m) (Don vi:
triQu d6ng):

418.130 496.629

- Ti le v6n kfii dung: 367,56yo 33r,540h

2. Chtti€u vA khd nlng thanh to6n

- H0 sii thanh toan ngdn h4n

TSLDAIq nglin tran
248,630/0 184,40%

- HQ s6 thanh toan nhanh:

TSLD - Iling tBn ldro

Ng agfurhq.u

248,63yo 184,40yo

3. Chi ti6u v6 co c6u v5n

j HQ s6 Ng/T6ng tai san 6l,3lo/o 64,85o

- HQ s6 NqNdn chri sd hiru 158,47yo 184,47yo

4. Chi ti6u vO k1ti n6ng sinh loi

- HQ s6 Lqi nhu?n sau thu6/Doanh thu thudn l6,96oh

- HQ sO Lqi nhu?n sau thu6A/6n chir sd hiru 12,l4Yo 13,760A

- HQ s6 Lqi nhu?n sau thul5ff6ng tii san 4,7lyo 4,84oh

- HQ sO Lqi nhuan tu ho4t ilQng kinh
doanh/Doanh thu thu6n

L8,6lyo 29,55o

- Thunhfp tr6n cO phan (EPS) 1.497 1.882
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(Ngu6n: Bao cdo tj,tQ an todn tdi chinhvd BCTC MBS)

vr. cAc rHONG rrN W cHtNc qurpN co BAo DAM

L. Th6ng tin chung vd chrhg quydn

- TEn chimg quyen: Chimg quyen CVNM01MBS21CE

- Ttu (mE) chimg l*ro6n co sd: \rNM

23w
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- T6 chric ph6t hanh chrmg khorin co sd:

- LoAi chimg quyAn:

- Ki6u thlrc hiQn:

- Phuong thric thlrc hiQn chung quyOn:

- Thoi han:

- NgAyph6t hanh:

- Ngdy giao dich cu6i ctng:

- Ngny d6o h4n:

- Ty le chuy6n d6i:

- Gi6 thlrc hiQn:

- Tdi san ttim b6o thanh torin:

- T6ng s6 luqng chdo ban:

- T6ng 916 tri chio ban:

- Phuong ph6p tinh gi6 chio ban:

COng thtbc Black Scholes:

Gi6 li thuyiit cria chring quyAn mua:

C6ng ty CO phan Sm ViQt Nam

Mua

Chdu Au

Thanh torin tiAn

5 thang

Ngdy ph6t hnnh chinh x6c sE dugc c6ng
t5 tai Ban Th6ng b6o ph6t hanh t4i ngiy
ph6t hanh chimg quyAn

Tru6c ngiy d6o hqn 02 ngiy giao dich

5 thang k6 tu ngny ph6t hinh

10:1 (10 chimg quy6n quy d6i quydn mua
I c6 phiiiu co sd)

74.000 - 181.000 MrtD/c6 phitiu (Gi6
thgc hiQn chinh x6c sE dugc c6ng U5 tai
Ban Th6ng b5o ph6t hanh tAi ngiy ph6t
hanh chring quyAn).

Tien k! quy t?r ngAn hang luu ky vd tdi
san phdng ngta rui ro tr6n tii lrhoan t.u

doanh

1.000 - 1.500 MrtD/chimg quy6n (Gi6
chdo brin chinh x6c sE duoc c6ng tO tai
Ban Th6ng b6o ph6t henh).

2.000.000 chrlmg quyAn

2.000.000.000 - 3.000.000.000 vND
Theo c6ng thrfrc Black Scholes

^ _ trtdrls - iv(dz) xe-cT
k

Voi

r _n(*)*{***t*r_E
dr: dr- crtr

Trong d6:

C: Gi6lj/ thuyet cria chimg quyAn mua;

l{[dr], H[d2]: X6c sdjt ph6n ph6i chuAn tich tfiy;
X: Gi6 thgc hiQn cria chimg quyAn;
S: Gi6 chimg l'fioan co sd hign ter;
T:.Thoi gian cdn lai rltin khi $6o han (Tinh theo n6m): li s6 ngiy t6 tt ngiy tffi toan
d6n ngiy it6o han chimg quyAn;
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2.

ro:Lfi su6t phi rui ro (trung binh lai su6t tiiin $n c6 nhan k, han I n[m cria

Vietcombank, Vi etinbank, BIDV) ;

o, E0 bi6n dOng $6 ki' vgng cria chimg ktroan co s& (dU ki6n cao hon bi6n dQng thgc t6
12 thang gan.ntr61 cria chimg khoang co sd tu 30% - 200%)

k Tf lQ chuyOn d6i cira chrmg quy6n

Th6ng tin vd chrrimg kho6n co s&

: Bloomberg, VNM( CQp nhQp ngdy 31/1/2021)

Kiit quA ho4t dQng kinh doanh: (don vi: triQu \IND)

(Ngu6n: BCTC VNM)

C6c chi s6 tii chinh cta t6 chric ph6t hinh chrmg khoan co s6:
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Cong ty efpnAn Sfra ViQt NamTGn C6ng ty:
Hang ti6u dungLinh vgc ho4t dQng:

1910U2006mU ai6m ni6m y6t Bn aiu:
20,45Chi s5 P/E hiQn t4i:

2.856.050 CPlngiry@c[ uinn qu6n 12 thing gin
nhdt:

110.300 \rI\IDCia aOnfcrfra tlidu chinh cao nhAt 52 tuAn:

106.600 vI{DGi6 &6ng c,fra dilu chinh th6p nh6t 52 tuin:

29,69oh
Uao a6ng fuinh quin girl c6 phi6u 12 thing gin
nnilt (w't

Chi tiOu Nim 2018 NIm 2019 % tiing gi6m

TOng gi6 tri tai san 37.366.109 44.699.873 19,630

V6n chtr sd hiru 26.271,.369 29.731.255 13,77oh

Doanh thu 52.526.950 56.318.123 7,22yo

Thu6 vi c6c khoan phni nQp 341.669 6t9.394 81,2804

Lqr nhuan tnr6c thu6 12.051.696 12.795.710 6,l7oh

Lqi nhu?n sau thu6 10.20s.630 10.s54.332 3,42o

C6c chi ti6u Nim 2018 NIm 2019 Ghi chri

l. Chi ti6u vO l*ri ndng thanh toan

- He s6 thanh toan ngin h4n

- He sO thanh torin nhanh

1,93

1,41

lr7 1

7,37

2. Chi ti6u vO co c6u v6n
t -. ,-l- fl9 SO NO. / rOng lar San

- He s6 NqNCSH
0,30

0,42

0,33

0,50

3. Chi ti6u vd ktri nnng sinh loi
- He sO Lql nhuen sau thu6/Doanh thu
_. I
tnrum

19,42oh l8,74Yo

zs {r



Lqi nhu?n sau ttrutiAfCSft
- HQ s5 Lqr nhuan sau ttru6/t6ng tai
sfur

- HQ s5 Lqr nhuAn fi ho4t dQng kinh
doanh/Doanh thu thuin
- Thu nhfp t6n cO phen (EpS)

-H0s6

5.295

22,600/0

38,85%

27,3roh

22,7zyo

5.478

35,50y0

23,610

BCTC yNM)

(*) MBS cam kdt kh6ng phdi ld ngudi cd li€n quan voi td chric phdt hdnh chilng Htodn co sd

3. MBS rllng kf chio b6n vi ph6n pn6i cnAg quyln:
C6c m6c thoi gian MBS dg ki6n quy <linh cho dqt ph6t hanh:

- Giai tlo?n chuAn bi vi hoan thenh nQp hd so ddng hf chio ban cho UBCK: MBS thlrc
hi€n nQp hO so theo ki5 hoach cria UBCKNN

- Sau kld UBCK c6p Gi6y chtmg nhan (GCN) chho brin, c6c th6ng tin chi tii5t vO dqt
chio brin sE dugc quy dinh tai Th6ng b6o ph6t hanh chimg quyen dugc c6ng UO ten
website cria MBS. Tinh tir thoi tti6m nhfn ttugc GCN, MBS thuc hiQn c6c nQi dung
sau:

o Trong 24h lirm viQc:

'/ Thuc hiOn CBTT khi nhan duqc Gi6y chrmg nh6n chio brin.
o TronB 03 ngiry lim viQc:

/ Thuc hiQn c6ng bii Ban c6o bach di dugc ch6p thuin & Ban th6ng b6o
ph6t hnnh hon frang th6ng tin diQn tu ctra SGDCK vi cria MBS.

/ Thgc hi6n kf qug rtirn b6o thanh toitn cho NHLK (BDD qr the:
* so tian ky qur (Ho[c chmg chi tian gui): Thgc hiQn ky qu] t4i NHLK

kong sulSt thoi gian co higu luc cta chwrg quyiin vi rt6rn bdo duy fi t6i
thi6u 50% gra d chimg quydn dd ph6t hinh, cam kiSt kh6ng dung de cam
c6, thti ch6p, lim tdi san rtim bao cho c6c nghia v.u rdr6c...

* Thwc hiQn kf Hqp d6ng bio dem thanh tor{,n tgi NHLK vi gui cho
UBCK 01 ben gi5c tong vdng 24h t<6 ttr ttri kf k6t Hqp d6ng rt6m bio voi
NHLK.

- Sau ktd de hoan t6t viQc kf.quf tei NHLK vi ddm bio viQc c6ng b6 dAy dir Ban c6o
b?ch ild <lugc UBCKNN chAp thufn 4,6 NOr dugc kfiai th6c dAy at tfrOni tin, t6 chric
ph6t hanh sE thlrc hiQn th6ng b6o chho brin chimg quyAn fr6n website. C6c thri tpc v6
c6ng b6 th6ng tin, thuc hiQn nQp kf quy MBS cam let tra" thri ttung theo th6ng tu
t07t20t6tTT-BTC.

4. NDT ilrng kf mua chftng quydn & MBS rlrng lcf lrru kf vi ilrng Icf Ni6m ydt:

4.1. NDT illng kf mua chring quy6n
- Chinh s6ch ddng kf mua chrmg quyAn IpO

. Ty lQ n$p tiAn dang kf mua chimg quy6n: IOO% 916 d rt6ng kf mua

. Xh6i lugng tt6ng kf mua t6i thi6u: 100 CWnan deng kf
' Xh6i luqng ileng kf mua t6i da: Quy dinh cu thiS trong Th6ng b6o chio brin Chrmg

quyen

o Bu6c khOi luqng: 100 CW
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- Hinh thtc phdn phi5i: Phan ph6i theo hinh thric FIFO, c6c KH c6 nhu cAu mua thgc

hiQn dAng ky, he th6ng MBS s€ kiOm tra han mrlc s6 luqng CW ph6t hinh cdn 14i, vi
drmg dep nhan tteng kf mua lfii s6 luqng ph6t hanh htit.

- Hinh thrlc KH c6 th6 deng kj mua: Mua online tr6n h0 th5ng Stock 24 ho{c t4i toan

b0 mang luoi CN/PGD cta MBS.

- HO so KII can co de thgc hiQn dtuig kf mua aOi voi hinh thric d6ng ky mua tpi quiy
(KH dAng kf mua h6n hQ thiSng tr.uc tuy6n sE k!'theo hinh thric Hqrp d6ng diQn tu):

o Gi6y cung cAp th6ng tin d+t mua Chimg quyen (theo m6u MBS cung c6p tai
qu6y/nen website).

. Hqp tl6ng mua brin chrmg quyen co bio ttim (theo m6u MBS cung c6p t4i
t,.^qu6y/n6n website).

o CMTND/CCCD/CMQN/CMSQ con hiQu lgc theo quy dinh ctia ph6p lu{t

. CunB cAp s6 TK deng kf luu kf vd c6c th6ng tin ktr6c OC UnS lem thri t.uc dAng kf
lrru ky VSD de giao dich chimg quy6n sau khi dugc ni0m yet nen thi fuong.

- Sau l*ri kh6ch hang tI[ng k!'mua thenh c6ng, MBS sE thyc hien th6ng b6o k6t qua s6

lugag chimg quy€n NDT mua thenh c6ng qua SMS/EmaiVttiQn thoai c6 ghi am...

- Tei Eioan quan lf tiAn mua chimg quyen cria NDT, NDT c6 th€ nQp tiAn tgc titip vio
tai khoan duoi diy:
. 56 Tii kfioan: 122.10.00.191566.4

o T€,n cht TK: C6ng ty cO phen chimg ktroan MB.

o Md t?r NH: Ngdn hang Thuong mai c6 phan Oiu tu vi Ph6t tri6n Vi0t Nam- Chi
nh6nh He Thenh.

. NOi dung: (Vi du) Nguy6n Ven A, CMTND 012020853, nQp titin mua 5.000CW,

Ma )OOO(, Dqt )OL

4.2. MBS thgc hiQn ding W lrru ky vn ilnng kf ni6m ydt

- Trong vdng 03 ngdy lim viQc sau khi hoan thenh phin ph6i, MBS thUc hiQn b6o c6o

UBCKNN vC t<6t qui ilqt phdn ph6i.

- Ddng thdi, MBS cam ktit 14p cic hti so A6 dang ky luu lc! chimg quyen t4i Trung tdm

luu ky chrmg lhoan vi h6 so d5ng ki niCm yi5t chrmg quy6n t4i SGD chimg lhoan
theo tlung thoi gian quy dinh ati NOf c6 th0 kip thoi giao dfch h€n san ni6m yiit.

5. Thgc hi.6n chrfrig quyln

a. Trudng hqp thanh todn biing tiin khi ddo hqn chilmg quyin:
- T6i thiAu 15 ngiy lim viQc tru6c ngdy d6o h4n ctra chimg quydn, MBS gui hO so diSn

SGDCK C6 Uriy niOm yfit toan b0 chimg quyen vd thlrc hiQn thanh toiln cho nguoi s0
htru chtmg quyAn.

- Chram nUAt OZ ngiy lim viQc tnr6c ngiy d5ng ky 
"u6i 

ctug, MBS gui h6 so th6ng b6o

thUc hiQn chimg quyAn d6V dt, hqp l9 tt6n VSD.

- Trong vdng 01 ngly lim viQc k6 tu ngiy VSD nhan dugc hd so hgrp lO tt MBS, VSD
gui Th6ng b6o vA viQc chi5t danh s6ch i16 thUc hiQn chimg quydn cho c6c thinh vi6n.

- MBS c6 h6ch nhiQm thuc hiQn COi ctrii5u danh s6ch voi VSD vd s6 liQu li6n quan dtin
phan bO c6c quydn vn lqi ich cria nhd dAu tu.
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b.

6.

MBS dam b6o chdm ntr6t OZ ngiy lim viQc tru6c ngdy thanh toan, MBS chuydn dri s6
tiAn c6n thanh toiin vho tai khoan do VSD .hi dioh;6 kip thoi ttranh toan cho nhd dAu
tu vio ngiy thanh torln.

SO tiAn thanh toiin cho mQt dcrn vi chrmg quyAn mua li sO tiAn thanh toin khi g16 thanh
torin lon hm grl thqc hiQ1, dugc tinh theo c6ng thric [(Gi6 thanh tortn - Gi6 thlrc
hiQn)/T}lQ chuyOl aOil. SO ti6n thanh to6n rdng li s6 tiAn thanh to6n giim ru c6c chi
phi thsc hiQn quy6n (thui5 thu nhfp vi c6c chi phi kh6c nriu c6).
Truong hgrp nhn dAu tu kh6ng d6t lQnh thgc hiQn chimg quydn, chimg quyAn c6ldi (in-
the-money) dugc tg dQng thgc hiQn theo phuong thric thanh toan bnng tidn vio ngiy
d6o han.

Cac biQn phdp x* ly trong truong hqp t6 ch*c phdt hdnh miit khd ndng thanh todn.
C6c nghia W voi nhn dAu tu nim git chtmg quyen s0 dugc thanh to6n qua c6c k6nh
nhu sau:

. Dtng sO tiAn kf quy cira c6ng ty ph6t hanh tei Ng6n hang luu kf.

' Dtng tai san (chrmg khorin co so/tidn) phdng ngria rui ro di duo. c phong t6a tai
Trung t6m luu kf chimg k1rorin ViQt Nam (VSD).

Trudmg ho,p l&6ng dt tai san de ftanh to6n thgc hiQn chirng quyAn, viQc giai quyi5t
quyAn lqi tho nguoi sd htu chimg quyAn thuc hiQn theo quy rtinh ph6p lugtlien quan
6p dUng aOl voi cht ng c6 bio ttdm mQt phan.

Trong trucrng-hgrp t6.chirc ph6t hdnh ph6 saq mAt hoan toan l&i nang thanh to6n, ng6ia
W voi nhi dAu tu nirn git chrmg quyen sE dugc thanh torin qua quy tinh thanh li tei
san theo quy <tinh cria ph6p lu4t (Khoan 3 - DiAu 15 - Th6ng tv toTl2ol6lm-BTc).

Quydn cta ngudi s& hfru chrftng quyln

Quy0n cria nguoi sd htu chimg QuyAn bao g6m:

QoyAo dugc thanh tortu bang tiAn hoac chuytin giao chimg khoan co sd theo di6u kiQn
vi phuong thric do MBS quy dinh trong Ban c6o b4ch cria tung <tqt ph6t hanh vi theo
quy dinh cria ph6p luft c6 1i6n quan;

QuyAn dugc thanh toan b[ng tiAn khi chimg quyAn bi hriy niem y6t theo quy <Iinh cria
ph6p luft. Trong truong hqrp chimg quyAn bf hiry ni6m y6t do t6 chric ph6t hanh rlinh
chi, tqm ngimg ho4t itQng; hqrp nh6t, sdp nh{p, giai the, ph6 san hoflc b! tlu ndi ci6y
ph6p thnnh lfp vn ho4t dQng; khi biph6t hiQn h6 so <tEng kf chio ban chimg quyAn c6
olfi"g th6ng tin sai lQch, b6 s6t nQi dung quan tong c6 th,a enh huong t6i quyiit rtffi
dAu tu vi gdy thiet hAi cho nhi diu tu; do chimg f,fro,en co sd bi hriy 

"ie", V6t; toa"
kh6ng th6 x6c dinh duqc chi s6 chimg khoan vi c6c nguyen nhan i6t t<ta l*uAg aa
dugc quy dinh 16 tai bg nS.uVOn tic v0 x.ac dlnh chi st5; ho{c do So Giao dich Chrmg
hog x6t th6y can *ritit AC Uao vQ quyen lqi qia nhn dAu fi, gtlthanh torin chimg
quyen cho nguoi s0 htu chimg quyd,n sE li gi6 duqc dinh gi6 theo c6ng thric Black
Scholes. Trong c6ng thric dinh gi6 chimg quydn, c6c tham sO dugc x6c ctfnh nhu sau:

' Gi6 chimg khoan co sd (S) se dugc tinh la binh qu6n 
916 d6ng ctra di6u chinh cria

chimg kaoSn co sd trong ndm (05) ngny giao dich [6n tru6J ngiy hty ni6m yrit
chimg quyAn, kh6ng bao g6m ngny hriy nie. Vei chimg quyAn.

o Ldi su:5t phi rui ro dugc tinh li trung binh lai su6t tiAn gn cinhan ki h4n I n[m
cria vietcombank, vietinbank, BIDV tei thdi tti6m hriy ni6m yiit chimg quya,n
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. DO biiSn dQng gi6 cria chimg khoan co sd (o) duqc tinh h t10 birin dOng gi6 trong
qu6.ktni I n6m gan nn6t cira chimg lrtro6n co sd tinh tir ngiy hriy ni0m y6t chimg
quy6n.

. Thoi gian cdn lat tA ngly d6o han ln thoi gian con 14i tti tt ngiy htry ni6m y6t
chimg quy6n diSn ngiy tt6o h4n chimg quyAn.

- Quy0n dugc chuytin nhugng, t4ng cho, thta ki5, cAm ci5, vay muqn trong c6c quan hQ

ddn qr theo quy <tinh cira ph6p luat hiQn hinh;
- Q"V.n dugc uu ti6n thanh toitn trong truoag hgrp MBS bi gtai the hoflc ph6 san theo

quy tlirih cria ph6p luflt. Trong truong hqrp kh6ng ffi tei san d6 ftanh torln thyc hiQn

chimg quydn, viQc gini qu#t quyen lqi cho nguoi s& hiru chrmg quyAn thyc hiQn theo

quy dinh ph6p luft li&r quan 6p dUng AOi vOi chri ng c6 dem bAo mQt phdn;

- Cicquyen kfi6c theo quy dinh cria phap lu{t.

7. Dilu chinh chrtug quyln
- MBS sE diAu chinh chimg quyen hong c6c trudrng hgrp sau: Gi6 chrmg L*rorln co sd b!

di€u chinh do t6 chric ph6t hinh chmg kho6o co sd chia c6 trlc bEng ti6n m[t, ph6t

hanh c6 phi6u AC na c6 tuc, phit hintr c6 phi0u de teng vt5n cO phan tu ngu6n v6n cht
sd htu, phit hinh c6 phii5u m6i.

- C6ch thric tti6u chinh 916 thgc hiQn vi tj lQ chuyOn d6i chtmg quyOn l*ri chimg khoan

co s0 c6 sU kiQn doanh nghiQp nhu sau:

o Thoi <ti6m thtrc hiQn diAu chinh: Ngdy giao dich ldrdng huong quyen cfra tii san

co s0.

. Ty lQ chuy6n aOi moi tlugc lim fidn toi 4 cht rO th0p phan, 916 thgc hiQn moi
dugc lim trdn <t6n hang chpc.

o Gi6 thUc hi€n moi vir Ty le chuyiln COi moi theo c6c s1r kiQn doantr nghiQp nhu
sau:

+ Doanh nghiQp tri c6 tric bAng tiOn;

+ Doanh nehigp tri c6 tuc beng c6 phi6u, thuong c6 phii5u;

+Quy6n mua c6 phitiu ph6t hanh thOm (fiong trumg hqp g6 ph6t hantr th6p hon
thi gt6 chmg khoan co sd);

o Gi6 thUc hiQn mdi = Gi6 thUc hiOn c[ x (Gi6 tham chi6u di€u chinh cria tai san co
so/Gi6 d6ng cta cta tii stur co so tdn trrdc ngty giao dich lrtr6ng hu6mg quyen).

. Ty lQ chuy6n d6i moi = Tl lQ chuy6n a6i cq x (Gi6 tham chitiu diAu chinh ctra tai
sdn co sd/Gi6 tt6ng cta cria tai sdn co so li6n tru6c ngiy giao dich kh6ng huong
quyen).

- ViQc diAu chinh kfi6c sO cdn crl theo quytit dinh diAu chinh cria So Giao dich Chrmg

lhoitur, t6 chrtc phit hinh sE thlrc hiQn diAu chinh.

8. Cr[c khoin thu6, E phr,, gi6 dich vg ttr viQc giao dich hoic thgc hiQn chrrturg quy]n.

8.1. C6c khoin phi,lQ phi giao dich: Chung quy6n c6 bio dim ilugc niern ytit vi giao dich
nhu ch(mg 1*ro6n co s&. Nhn dAu tu kfii grao dfch ch(mg quyAn co bio dnm phni fid cbc

khoan phi grao dich theo bi6u phi giao dich ctra MBS quy ttinh tung thoi k!.

8.2. Thu5 TNCN phii chiu khi giao dich chrri'ng quydn:Theo th6ng b6o s6 1468/BTC-CST
a. Trudng hqp trudc ngdy ttdo han, nhd ddu tu chuydn nhugng chimg quyin

Do chrmg quyen co bio it6m ttugc grao dich tucrng tu nhu chrmg lfiorin co sd n6n khi
chuy5n nhugng chimg quyan c6 b6o dam thi thu nhfp tu chuy0n nhugng chimg quyOn sE 6p
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dgng thuti voi chuyiSn nhyong chimg kfr9,irr,dugc x6c dinh bang 916 H chuyan nhugag chimg
quydn c6 bio ddm trmg tan nnan voi thu6 suAt 0,1%. Trong d6:

Gi6 H chuyiin nhugng chimg egV6n c6 bAo dnm tung mn ta 916 khop lQnh chrmg quyAn
hen Sd giao dich chimg khoan nhAn s6 lugng chimg quy6n.

Vi dp: Nhi itAu tu mua 100 chimg quydn mua c6 tdi san co s0ln c6 phitiu ctia COng ty
CO phan ABC (ABC) voi gi6 1.600 Vf.lOlchtmg quyAn, g lQ chuy6n AOi U Z:t, gi6 thpc hiQn
le 28.900'\rI{D.

- Ni5u nhi d6u tu ban chtmg quyAn mua tai mrlc gi6 2.000 MrlD/chrmg quyen tli sO tnu6
phni n-6p la 2.000 x 100 x},tYo:200 \AID.
b. Trudng hqp tru6c ngdy ddo han, chilmg quyin bi htiy ni€mydt

fhu $6n tt chuy6n nhugnB chimg quyqn dugc x6c dinh bang 916 ti chuyen nhug:rg
chrmg quyAn co b6o dnm tung nn nnan voi thui5 suitt O,lyo

Theo quy dinh t4i rti6m a, b, c khoan 1 Di6u 9 Th6ng tu sO \OI1Z016/TI-BTC ngiy
2910612016 cria BQ Tii chinh huong d5n chio brin vi giao dich chimg quyen c6 bio dem thi
gi6 chuy6n nhugng chimg quy6n co bAo dim li:

- Gi6 mua l4i theo mric. 916 thi trulng cta t6 chric ph6t hanh th6ng qua ho4t dQng tao lfp
thi tuo:rg nhdn voi s6 chung quyen (ku6c ngiy hriy ni€rr y6t co hie.u lgc); ho[c

- Gi6 ttranh torin chring.quyAn do t6 chrlc ph6t hanh c6ng b6 nhan s5 lugng chimg quydn
(sau ngdy hriy ni6m ytit cO hiQu lgc).

Gi6 thanh to6n cria chimg quyAn theo quy dinh tar khoan 3 DiAu 9 Th6ng tu s5
t07t20t6rrT-BTC

Vi dU: Voi gia thitit tuong t.u tai vi du n6u tr6n:

. - N6u chimg quydn bi hty.ni€m yiSt va.tO chtc ph6t hanh c6ng UO gia thanh torin chmg
quydn le 2.000 MrlD/chimg quy6n thi s5 thu6 phai nOp n 2.000 x 100 x 0,lo/o:200\rND.
c. Tqi thdi itiAm nhd drAu tu thltc hiQn quyin

Do hipn hanh moi quy ttinh dugc thuc hiQn quydn chuy6n giao bang ti6n n6n thoi di6m
ph6t sinh thu {r0n h thdi di6m nhn diu tu thgc hiQn quy6n. Tai thoi <Iii5m thuc hi6n quydn
chuyin giao bang ti6n, thu. nhflp cria nhn dAu tu 6p aung mtc thu6 su6t 0,1% 11€n 916 d
chuy6n nhugng chimg ggvQ co b6o dAm tung mn.-rronjd6, gi6 ti chuy6n nhugng chrmg
quyen c6 bdo dnm trmg nn tang gi6 thanh toiin cria chimg }horln co sd nhan (s6 ltlgng.h,hr;
quydn chia g lQ chuy6n i16i)

Gi6 thanh toitn cria chimg khorin co sd do Sd giao dich chimg ktroan c6ng bi5 theo quy
dinh tfl DiAu 14 Th6ng tu s6 tlltzot6/TI-BTC

Vi du: V6i gia thitit tuong t.u tar vi dg n6u tr&r, gi6 thanh to6n cria tai san co sd (ABC)
do Sd giao dich chimg khoan c6ng b6 tai thoi di6m thgc hiQn quyAn le 32.500 d6ng/c6 phii5u.

56 thu5 nhn dAu tu phai nQp kfii thlrc hiQn quyAn li:
32.500 x (100 :2)x0,lo/o= 1.625 VI\ID

9. Hopt ilQng t4o lip th! trudmg

Nh6rn dAm b6o thanh khoan cho c6c chimg quyAn dang luu henh, MBS c6 nghia w t?o
ldp thi truong cho c6c chimg quyAn do MBS ph6t hAnh, cp th6
a. Nghia v1t ydt gid tqo lQp thi trudng

MBS ttram gra tlat lQnh t4o l6p ttri kuong trong vdng (05) phrit kO tt l*d c6 m6t trong
c6c sg viQc sau dAy xiy ra:
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- Chi c6 lenh b6n mua hoac b6n ban chung quyAn;

- Kh6ng c6 lQnh b€n mua vi b&r ban chimg quyAn;

- Ty le ch6ntr lQch gi6 h6n thi truong wgt qu6 5%. T! lQ chdch lEch gi6 le b} lQ phan

t5m cria (gi6 chio ban th6p nh6t - gi6 chdo mua cao nh6rilet|chho mua cao nh6t.

I(hi tham gra i14t lenh, MBS cam k6t tudn thir:

- fUOi lugag m6i tenfr tOi tfri6u le 100 chtmg quyen;

- Lo?r lQnh su dpng ln lQnh gioi han;

- Gi6 dit lenh dAm bio kh6ng vuqt ti lQ ch&rtr lQ'ch 9:165%;

- Trudrng hqrp lfi6ng c6 lQnh mua vi l$nh ben chrmg quyAn, MBS sE ti6n hanh yi:t ga
hai chi6u (t1et c6lQnh chdo mua vi lQnh chio ban);

- Thdd gian t6n tpi cria lQnh tr6n hQ th6ng giao dich tOi tnieu h mQt (01) phrit.

b. Midn ti nghia w y\t gtd tqo lQp thi truong

Trong c6c trudrng hgrp sau, MBS kfi6ng phai thgc hiQn ho4t dQng tpo 10p thi trudmg:

- Dqt lfiop lenh dinh ki' x6c dinh gi6 md crta, nIm (05) phrit dAu sau ttri k6t thric dqt
kh6p lenh dinh lc, x6c <Iinh gi6 mo cira vi dqt khop lenh dinh lcj, x6c dinh 916 tl6ng cria;

- Tei sin co s& cira chimg quyen bi tarn ngimg giao dich;

- Khi gL6l! thuytit ctra chrmg quyen dugc tinh theo c6ng thric n6u tai ban c6o bpch
cria MBS nh6 hon hoflc blng 10 d6ng;

- 56, lugag chmg quyAn tr6n tii khoan t4o l$p thi truong kh6ng d6p rmg s6 luqng t6i
thiOu 100 chimg quydn, MBS dugc miSn d[t lQntr b6n;

- Khi chua c6 chimg quyAn nlo dugc luu hinh (truong hqrp MBS chua brln dugc
chrmg quyen nio cho nhn dAu tu), MBS ttugc mi6n d{t lQnh mua;

- Trudmg hgrp thUc hiQn hriy ni6m y6t chimg quyAn, MBS duEc miSn dat lenh brin;

- Gi6 chtug quyAn t[ng kich tran 1du mua trAn), MBS duqc mi6n rI4t lQnh b6n hoflc
Gi6 chimg quydn gidm kich san (du brin san), MBS dugc mi6n dflt lQnh mua;

- Gi6 chtng ktrorin co s0 tlng kich tran 1du mua ti'n), MBS <lugc mi6n dat lenh b6n
COi voi chimg quy6n mua;

- Gi6 chrmg lfio6n co sd ginm kich san (du b6n san), MBS ttugc mi6n dflt lQnh mua
tL' a , Iool vol cnrmg quyen mua;

- Chrmg quyAn dang o tqng thrii co lei fi30%tr616n (tuc chrmg quyen mua dang cb gri,
chimg l*ro6n co sd cao hon 30% so voi g16 thUc hien), MBS ttugc miSn d+t lQnh b6n;

- Trong muoi b6n (la) ngiy trudc khi chimg quyAn d6o h4n;

- Khi xtry ra c6c sg kiQn bdt kfi6lhring nhu thi6n tai, h6a hoAn, chitin tranh...;

- Cdc trudng hgp kh6c dugc So Giao dich Chimg khorin 6p dpng sau l*ri c6 f kitin
ch6p thufln cta Uy ban Chimg khorin Nhir nu6c.

vrr. euAN rRI RUr Ro cHr.Nc errytN co BAo DAM
1. Quy trinh quf,n tri rfri ro

- Vigc ph6t hanh chung quyen c6 b6o dem tAi MBS tuan thri theo Nghi quyCt Dei hQi

d6ng c6 tt6ng.

- HOi tl6ng quan tri dinh huong chinh s6ch vi chitin lugc quan tri rfii ro; ph6 duyet han
mr?c, phuong rin ph6t hinh chimg quyen c6 b6o dim, cic groi han phdng ngta rui ro
vi gi6m s6t viQc tri6n ktrai quan fi rui ro tr6n toin hQ th6ng.
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- Ban diAu hdnh xay dlmg hQ th6ng quy tuinh t6c nghiQp, quy trinh quan d rui ro ho4t
dQng ph6t hdnh chimg quyen c6 b6o dam. Phan cdng tr5ch nhiQm vd gi6m s6t tfurc
hiQn dAm bAo tuAn thri quy dinh vO ho4t dQng ph6t

chimg quy6n.
henh, hopt dQng phdng ngtra rui ro

dQng t4o ldp thi truong voi
- MBS thgc hiQn ph6t hanh chimg quyAn hong gioi h4n v6n ktt dpng, thUc hiOn ky quy

tldm b6o thanh torin t4i ngAn hang luu kf tOi tlieu 50% gA tri du kiiSn chio brin vi
thuc hi-On hoat d0ng phdng ngira rui ro b[ng chimg l*roan co s0 ho{c chimg quyAn c6
ctng chimg khoan co sd theo dring quy dinh.

- Quy trinh quan tri nli ro chimg quyAn c6 b6o it6m bao g6m c6c bu6c:

o Bu6c 1: Lpa chon vi tham dinh chimg khoan co sd, tham dinh phuong an ph6t
hanh chrmg quyAn;

o Bu6c 2:Xdy dpg phucrng rin phdng ngria rui ro voi chimg quy6n;

. Budc 3: Gi6m s6t vi thgc hi$n phuong an phdng ngria rui ro dim b6o lrti ning
thanh toan tgi ngiy d6o h4n chrmg quy6n.

2. Phuong 6n phdng ngtra riri ro dr3 ki6n (Mgc tlfch phdng ngila rfii ro,Phuorng 6n
phdng ngira rrii ro t6ng quit)

2.1, Mgc dich phdng ngtra rrii ro:
- D6 d6m bio lfii ndng thanh tortn cho nguoi sd htu chimg quyAr\ han ch6 mQt c6ch

hiQu qui nht,rg t6n th6t do rui ro g6y ra.

2.2. T6 chric thqc hiQn phdng ngira riri ro:
Ban tlidu hirnh:

- Chi d4o xdy dung he th6ng quy hinh t6c ngtriQp, quy trinh quan fi rui ro ho4t ttQng
ph6t hdnh chimg quyAn c6 bAo dam. Phan c6ng k6ch nhiem vn girim s6t thlrc hiQn dim
b6o tu6n thtr quy itinh ve ho4t dQng ph6t hanh, ho4t dQng phdng ngria rui ro vi ho4t
d$ng t4o ltp thi truong voi chimg quyAn.

BQ phfn ki6m soit nQi bQ:

- ThUc hiQn ki6m tra vir gi6m sit ho4t dQng ph6t hanh chimg quyAn, ho4t dQng phdng
ngria rui ro, hoat dQng tao 10p thi truong vi thanh toitn theo dring quy hinh t6c ngtriQp,
quy trinh quan tri rui ro ctra C6ng ty.

BQ ph{n quin trirrii ro:
- Le dau mOi titip nhfln, nhdn diQn, do lulng, denh gi6 c6c rui ro tidm 6n c6 th6 xty ra

trong viQc ph6t henh chimg qrryAn c6 bio dim;
- Tham muu cho Ban T6ng gi6m d5c/HDQT c5c biQn ph6p ngdn ch{n, phdng ngta vd

xrt lf rui ro thanh torln, giim ttri6u t6i <ta thiQt h4r cho MBS vi dim b6o thanh toiln cho
nhi dAu tu.

NhAl sg Qi bQ phfn trgc ti6p gi6m sit hopt ilQng phdng ngtra rrii ro cho chrfrng
quyen:

va

Le Thi Hii Ydn Chuy6n vi6n P. QTRR
Chr?ng chl phin tich tii

chfnh bfc 2 (CFA level 2)
5 nim
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2.3. Nguy6n tiic thgc hiQn tSng quit
- Hopt <tQng phdng ngtra rui ro tlugc thgc hiQn trOn tai k*roan tU doanh ctia MBS.

- Chfug kho6n phdng ngtra rrii ro:

. Chrmg lfiorin co s& cria chung quyen: MBS 6p dpng phuong ph6p phdng ngta
rti ro trung hda delta: crlng voi viQc ph6t hanh chrmg quyOo" MBS sE tl6ng th&i
thUc hiQn c6c giao dich mua ban chimg Lhoan co sd AA gif cho vi *rti cria MBS
li trung hda delta khi 916 chimg lfio6n co sd thay d6i.

. Chlmg quyen cta c6c t6 chtic kh6c c6 ctng chrmg lfior{n co sd.

- Vi th6 phdng ngDra rrii ro
P:DeltaxOI/k

Trong d6:

o P: Si5 luqng chtmg lfio6n co sd dg ki6n n6m giu tt6 phdng ngta rui ro cho chimg
quyer

o OI: 56luqng chrmg quyAn dang hnr hanh cria ttqt ph6t henh.

o k: T! lQ chuy6n tt6i cira chimg quy0n.

o Delta: H0 sO phdng ngua rui ro delta, le gi6 ti thay AOi cua gi6 chung quyen rmg

voi mQt thay d6i tong gi6 chrmg khoan co s&, tlugc tinh dga fr&r c6ng thric
Black Scholes.

Gi6 tui hQ s6 deha dugc tinh toin theo m6 hinh Btack Scholes nhu sau:

O5i voi chimg quyen mua: Delta: N(dI)
Trong d6:

Delta h gi6 tri delta cria chimg quyAn mua.

N(dI) ld x6c su6t phan phOi cnuan tibh lfiy, voi dl dugc x6c ttinh theo c6ng thric
Black Scholest4i mpc VI.l cta ban cao b4ch niy.

- MBS thgc hiQn ph6ng ngtra rti ro thgc t6 bing c6c tiri sin sau dAy: chrmg k*roan

co sd thpc c6 dtng cho mgc dich phdng ngira rui ro vi/ho[c chrmg quy6n co cring

chimg kho6n co s0 do t6 chric kh6c ph6t hanh vilho[c sO tiAn dd nQp fi6n tii khoan
t.u doanh ctia MBS t16m bAo tuan thir quy tlinh cira phdp lu{t. C6ch thrlc quy dt;ilxfuc

dinh vi th6 phdng ngria rui ro thgc ti5 cta MB:

pr = SL CKCS thtrc c6 (pl) + SL CKCS quy dAt * chfing quyin c6 cing CKCS ata td chric khdc

phdt hdnh (p2) + SL CKCS qny a,ii ttt tiin nQp trAn fii khoan t{ doanh (p3)

Trong d6:

. pl: Sti luqng CKCS thlrc c6 h6n tai lrtoan tU doanh cria MBS;

o p2: 56 luqng chimg quydn co cwrg chimg ktror[n co sd ctia t6 chric lfi6c ph6t

henh c6 ttu tei k}roAn tu doanh cria MBS chia cho tj lQ chuy€n d6i cria chimg
i'quy6n do tO chric khic ph6t henh.

o p3: Gi6 hi tiAn nQp vio tai ktroan t.u doanh cria MBS cho mgc d{ch phdng ngr}a

rti ro chia cho gi6 d6ng cria chrmg kho6n co s& t4r ngiy tinh toin.

- MBS cam k6t tuAn tht quy dinh cria phip luft v6 vipc duy tri ch6nh IQch vi th6
phdng ng&a rfii ro $ thuy6t vir vi th6 phbng ngira rfri ro thgc t6.

vrtr.cic o6r rAc lltN euAN otN ogr cnAo BAN

NgAn hlne luu kf:
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- Ngin hirng Thuong m?i c6 phAn DAu tu vir ph6t tri6n viQt Nam - BrDv (*)
- Dh chi: Thrlp BDv, s6 ru Thg NhuQnr, phudmg TrAn Hrmg D4o, qufln Hoirn

Ki6-, thinh pn5 nl NQi, viQt Nam
(*) MBS cam ki,t kh6ng phdi ngrdi c6 li€n quan voi Ngdn hdng hat tcj,

DL XrrNG DQT r,Ql iCn
Chung t6i vi c6c c6ng ty con, chi nhrinh ctia chung t6i tham gia vio mQt 1o4t c6c hopt

ttQngngin hdrg, dAu tu, m6i gioi, quan li quf, bio hi6m rui ro, dAu tu, c6c ho4t rtQng tfi6c vi
c6 th6 co c6c th6ng lin elm teng v0 C6ng ty, chrmg kfioan co s& ho{c ph6t hanh, cflp ntrdt
c6c b6o c6o nghi&r cr?u vA C6ng ty, chimg L*roan co sd. C6c ho4t tlQng, th6ng tin, c6c b6o cdo
nqli6n crnr nhu vfly c6 tne t6n quan hoflc anh huong tttin C6ng ty, chrmg kfiorin co sd vir co
thO gay ra nhtkrg hfu qui UAt tqi cho nhi dAu il ho6c tpo ru *ao thuinluy6n lqi fien quan
d6n viQc ph6t hanh chrmg quyOn. Chung t6i kh6ng c6 nghia vu c6ng UO nnung th6ng tin nhu
vfy vi c6 thA phri! hanh b6o c6o nghitu cr?u, tham gia vio b6t k9 hoet rtQng nao nhu vfy mi
kh6ng li&r quan d6n viQc ph6t hnnh chimg qufn.

X. CAM I(ET
Chung t6i cam ktit chiu k6ch nhiQm hoan toan ve Unt chffi x6c, trung thgc cta ngi

dung th6ng tin vi c6c tai li-6u <tinh kdm hong ban c6o b4ch niy.

xr. PHU LUC
(Giiiy phip thdnh lQp vd hoqt dfng cila tii chtbc phdt hdnh)

(Diiu lQ ct)a td chtc phdt hdnh)

@do cdo tdi chinh kidm todn ndm gin nhdt cia td chtirc phdt hdnh)

(Cdc tdi liAu li6n quan khdc)

Hit NlL Nrity 13 thAng Lndm 2021

DA,r DE,N To CHUC

TUQ. PH6

PUAT HANH

crAM ooclil
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xAc NHAN cuA NcAN HANG r,uU rcf
Chung t6i x6c nhin thUc hign viQc luu ky, gi6m s6t tdi san do t6 chtc ph6t hanh chimg quyAn

ky qu! ae Uao dam thanh to6n cho c6c chimg quyen dd ph6t hanh theo itung c6c nghia vq
tr6ch nhiQm ctra Ngdn hang luu kf
giao dich chimg quy6n c6 bAo dAm.

th6 trong Th6ng tu 107 vA Huong d6n chdo ban vd

pH6 odru odc
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