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NOI DUNG BAN CAO BACH

I. CACNHAN TO RUI RO
1. Riil ro chung

Nhi diu tu cdn doc bin cho bach ndy vi cde thi lidu kém theo d& niim vimg che ndi
dung clia ching quyén ed bdo dam, cic rii ro di kém véi vige ddu tw viio chimg quyén e bdo
dim, ding thii dénh gid sy phit hiyp ciia khodn diu tur vio sin phém chimg quyin co bao dim
voi mye tiéu dée te va tinh hinh tii chinh cia minh. Nha diu tr duoe khuyén nghj tham khéo
cde chuyén vién tir vin tad chinh, mai gidi chirg khodn hodic chuyén vién phiin tich a4 niim
viing v cich thire diu tr vao sin phim chimg quyén cé bio dam nay.

Chimg quyén c6 bao ddm 14 san phim chiu trie phéi sinh, cé tinh chit phire tap va khing
phit hop véi clie nha ddu tr thidu kinh nghiém. Chimg t5i khéng khuvén khich nha diu tw
tham gia déu tr khi chua hifu ré sén phdm va chua sin sing chip nhin cdc rid ro ddu tr duge
trinh bay duwdi diy.

Chiing t6i khting cam két thyre hign didu tra, nghién ciu lién quan i t6 chive phét hanh
ching khodn co sé. Ngwdi siy hitu chimg quyén khéng nén hidu sy phét hanh chimg quyén
nhir mit khuyén nghj cita chiing 16 lién quan t6i chimg khodn co sd. Ngodi ra, nguiv sé hit
nén luu § ring cdc edng ty hode 6 chirc ¢b chimg khodn co st hofic cée 6 chire lién quan
khac khdng tham gia vio sogn thao bén cdo bach ndy.

L1 Riiro lién quan dén th chive phit hinh chimg quyen

Rif o tir gino dich ciia (6 chive phat hank: Té chire phat hinh lubn c6 thé mua lai
chimg quyén trén thi trudmg vi cle chimg quyén nay o6 thé due ndim git hofc bj hiy hode
bén lgi. Td chire phét hitnh c6 thé thye hién cie giao dich dé phong ngira rii ro v giao dich
ndy ci thé dnh hwémg dén gid chimg quyén.

Riif ro thanh todn: Whi ddu tu cin hou § ring trong qué trinh phét hinh chimg quyén,
mée dii nhimng tiéu chuin khit khe vé kha néng thanh todn phii luin duge I:hip hinh béi th
chirc phét hanh, ludn thn tai mii ro tb chire phét hinh bj mit kha ning thanh todn v khang thé
thye hién quyén cho nhi diu t. Trong tnrimg hop td chie phit hinh mit khi niing thanh todn
hofic khang di thi sdn dé thanh todn thye hién chimg quyén, vide gidl quyét quyén lgi cho
ngudd sét hite chitng quyén duge thye hién theo quy dinh phép lujt lién quan.

Rigi ro chimg quyén b hiy niém vée:Trong tretmg hop td chire phat hinh bj dinh chi,
tam ngimg hogt dimg, hop nhit, sap nhip, giai thé, pha sén hofic bj thu héi 1.']1'5:.-' phép thinh
lip vé hoat déng, chimg quyén s& bi hity niém yét. Do dé tdn tai rii ro chimg quyén bi hiy
trudve: ngay ddo han.

Ri ro tir vide thiee hign sie tw chii ctia (6 chie phdt hanh; Ngwii so hitu chimg quyén
nén lwu § rfing ching t5i eb quyén tur chi trong che hoat dng kinh doanh phit hop voi didu
khoan trong Bin céo bach ndy va cd thé anh hudmg dén gid chimg quyén, Trong cde sy kign
bi mua lai hodic thay @i ciu triic doanh nghiép lién quen t&i quyen lgi cla ngwir a5 hite
chimg quyén, chiing t8i c6 quyén lya chon cdc hoat déng lién quan tdi chimg quyén ma ching
ti cho rﬁng phit hop. Ngudd sé hitu khéng o quyén budc ching t6i thyre hién cic hoat dong
lién quan tdn giao djch hofdc thuc hign qu:.-'én clia chimg qu}'éu. Té chite phit hanh cam két s&
dira ra céc quyét dinh mang tinh cin trong. Néu cdc bén lién quan dén cic nghia vy vii td
chire phét hinh khong thé ddm bao duge cde nghia vu ciia minh thi dién ndy ed thé dnh hudimg
dén két qui hogt diing lién quan 15 chimg quyén,

Rifi ro do miu thudn quyén leri: Tt chire phét hanh tham gia vdo nhiéu hogt déng khic
nhau c6 thé giy ra méu thuin quyén Igi vai nguii sé hitu, T6 chire phdt hanh khing c6 nghia
v chng bé théng tin lidn quan t&i cde hogt déng giao dich, tu vin, thire hién qu:,fﬁn, miu
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thudin guyén lgi. Té chire phit hinh luén et thé phét hanh va niém pét edc chimg quyén khic
ef kha niing dnh huémg dén gid chimg quyén.

Riif vo bao mét théng tin: Té chic phit hinh cam két ¢b ging hét sive dé dim bao sy
bio mét cia thong tin khéch hing, tay nhién t chirc phat hanh khéng cam két o6 thé cung chp
sir bido mét hodn toin ddi véi cic thong tn ndy,

1.2, Riii ro lién quan dén sin phim chimg quyén

Riid ro dédu tie chung: nguwin sé hitu nén cd kin thire vé phuong phip dinh gid ciia chimg
quyen vit chi nén giso dich sau khi di xem xét cin trong, Chimg quyén 14 sin phim phi hop
viii nhé ddw t hidu i v clic mi 1o vi che co ché gid lign quan. Mot khodn diu ti vio chimg
quyén khéng tueng dweng voi mt khoan du tr vao tii sin co sé. Mac di lgd nhudn cha mét
lhodn diu tr vio chimg quyén lién quan mét thiét t6i thay ddi trong gid ciia thi sin co s, sy
thay déi efia chimg quyén dbi voi sy thay dbi gid thi sin eo 88 cb thé khéng twong duomg,
Bdn bﬂy cao cia chimg qwén ob nghia rﬁng nguir sd hitu 58 cd rii ro diu tr eao hon so vai
dfiu tu cling gia trj vio thi sin oo sé,

Rii ro do thei gian ddo hgn cia chimg quyén; Do chitmg quyén o thid gian ddo han
nén gid cia chimg quyén c6 thé b giam khi dén ghn ngiy ddo han cba chimg quydn va mie
gidm gif nay o6 thé s& khi 16m, Néu nha diu tu ndm gift chimg quyén dén ngiy déo han vi gid
thanh todn nhé hon hoje bing gid thye hién quyén thi gid cia chimg quyén sa béng khong,
khi dé nha ddu tr 58 chju mit khoan 18 bing ding sb tidn 4% bé ra 48 mua chimg quyén. Vi
viiy, trude khi quyét dinh diu tir vio chimg quydn, nha diu tw cin nghién ci k§ xu thé bidn
dfing gia cha chimg khodn co st trong khodng thid gian cdn hiéu hye cia chimg quyén.

Ritl ro vé gid: Rii ro v gid 14 ol ro do sy thay 461 gid cha chimg quyén. Si thay déi gid
ciia chimg quyén phy thude vio nhiy yéu t6 nhe gis cia chimg khodn cor sy, mire 48 bién
ding gid chimg khodn co s, thid gian con higu lyc cha chimg quydn, 1% suft, o tirc cla
chimg khodn co siy,... Trong 46, véu 6 quan trong nhét chinh 14 gig efia chimg khodn co sa.
Ngodi ra, gid cia chimg quyén cdn phy thube vioe véu th cung ciu cia thi tneimg vé chimg
quyen. Mic di td chire phat hinh thuémg phit hinh khisi lwgng chimg quyén theo khéi lwgngg
44 ding ky véi Uy ban Chimg khodn Nhi mrée, tuy nhidn, th chire phit hinh vin c6 thé ting
khoi lugng cung img chimg quyén théng qua phuong thire phét hinh bd sung chimg quyén
mi&n 14 han mirc phit hanh chimg quyén 46 chim vugt qué han mide phat hanh tii da theo quy
dinh ciia Uy ban Chitg khodn Nha nude, Vige phit hinh thém nay co thé anh hrimg dén gid
cha chimg quyén,

Riii ro tir tink dén bdy: D tr vio chimg quyvén chi lién quan dén su thay dbi gig cia
chimg khoan co sé chit khéng phai du ti tryc tiép vao chimg khoén co sé, do 6 nhi déu tw
durgre hurdmgz Lo tir tinh chiit don bily cla chimg quyén khi of thé nhin duge todn b sy thay
doi gia cia chimg khoén co sé& trong khi chi phii bd ra mdt phiin chir khéng phéi todn b gid
clia chimg khodn co s, Ngodi ra, ti 18 thay déi gid cha chimg quyén trén thi trrimg o6 thé 1én
hom tf 1¢ thay doi gia cia chimg khoén co sé, vi viy nhd ddu tr ¢ thét 144 nhifo hon bojic 13
nhign hom so viv vide diu tir true tidp vio chimg khodn co sér

Ruii vo thanh khodn: 1a rii ro xfy ra khi nhi du tr khéng thé ban chimg quyin & mie
gl mong mudin do thi tredmg thidu thanh khodn d8i véi chimg quyén d6. Thanh khoan cia
chimg quyén phy thude vio cung clu thi tnrdmg vé higu qua hoat ding cia td chive tao 1ip thi
trudmg. Miic dii t& chirc phét hanh cam két s& thyc hién céc chng tic tao Wp thi tnrdmg va
cung cip thanh khodn cho thj tnsémg chimg quyén, 6 chire phit hinh khing cam két thi
trudmg giso dich ciia chimg quyen s8 561 dong.

Ouvén loi nha daw te: Nhi ddu tw s& hita chimg quyen khing b quyén loi nh cb ding
sir hifu chimg khodn cor sé, bao gbm nhimg khéng gidi han quyén tham dy Dai hdi dbng cd
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déng, nhin cb tire, quyén mua cb phifu phat hinh thém, holic cic quyén khic phat sinh tir
chimg khodn co sd.

Ruii ro khi lwa chon chimg quyén I céng cy phing ngiva rii ro; Gid chimg quyén ludn
¢ thé thay ddi nguge vai ki vong cha nha diu tu s& hitu chimg quyén, do d6 chimg quyén
khing dam béo s lubn 13 mot cong ey phong ngira rii ro higu qua cho nhi ddu tr sé hit
chimg quyén,

L ¥ v thu

Theo Cbng vin 1468/BTC-CST cta By Tii chinh wé chinh séch mué dhi wai chimg
guyin cb bdo dim, trong trudmg hep trwde ngay dao han, nha déu tu chuym nhu::mg chimg
guyén thi thu nhip tir chuyén nhm;mg chimg quyén 52 dp dyung thuu dii vai c:hu:.rén nhirgmnyg
chimg khodn, dupe xéc dinh bing gid chuyen nhugng chimg quyén co bao dam timg lin nhin
(%) vii thué suﬁi 0,1% (Trong &6 gid chuyén nhirgng chimg qu}-'én ch bio ddm timg n 14 gia
khirp 1énh chitng quyén trén S& giao dich chimg khodn nhén (x) S8 luong chimg quyén).

Miit khiic, trang trudmg hop nhi dHiu tur thye hién quyén tai ngly ddo han, tai thid didém
thyre hién quyén chuyén giao bing tién, thu nhip cia nha diu tr dp dyung mic thué sudt 0,1%
trén gid r:huj.rén nhugng chimg qu:.mln ct bio dam timg lin (Trong 46, gid chuyén nhugng
chiing quyén cé bio dim timg lin bing gid thanh toén ctia chimg khodn oo s& nhin (x) (50
lirgmg chimg quyén chia () cho T 18 chuyén di)).

Triémg hop nha ddu tr ndm gilt chimg quyén cé bio d&m vi thye hién quyén tai ngay
ddo han, thué phiét sinh s& cao hon nhidu lin so véi viée chuyén nhwong chimg quyén trude
ngiy déo han (vi dy minh hoa tai Muc VL&.2), trong mét sd truémg hop cb thé 1am nhé diu tu
bi I8 khi thud phét sinh nhidu hon lgi fch nhin duge tir chimg quyén, khi d& TS chirc phét
hinh 52 ¢b quyén truy thu thué dbi véi nhi diu tr ndm gilr chitg quyén tai ngay ddo han.

1.3, Riii ro lién quan dén chimg khodn co siv

Mot s sir kidn xdy ra (bao gém vi khong gidi han viée phat hinh quyén, phit hinh cb
phiéu thuémg hodic phin phéi tién béd Chng ty, chin nhd hode hgp nhit chimg khodn co sé
hodic sur kién tai céu trivc dnh huimg téi Cong ty) eb thé din dén vige ching t6i phai diée chinh
cic ditu khodn cia chimg quyén. Tuy nhién, ching tdi khéng c6 nghia vu phai dicu chinh cdc
didu khodn vi didu kign cia chimg quyén cho moi sy kidn lign quan téi chimg khodn co sd,
Bit ki sy diéu chinh hofic cde quyét dinh khéng didu chinh du s& c6 the ddng téi gid tri cia
chimg quyén. Vige dicu chinh chiing quyén s& duge thye hign theo quy dinh phap ludt. Ngoai
ra, mit b ‘H,: kién xay ra (bao gum chimg khodn cor sd by hiy niém }rét hofdic tam ngimgz giao
dich) din dén viée chimg quyen bj hiy niém vEt hodic tam ngime giao dich theo quy dinh cia
phap ludt.

2. Rili ro djc thi lién quan tfi tih chive phit hianh chimg quﬁn
2.1, Rii ro v hoat djng cung cp djch vy mii gidi

Hoat ding mdi gidi 14 ming kinh doanh duge MBS tip trung trong :.-'éu, diiy 14 mang
hoat d6ng mang lai vi thé cho cong ty chimg khodn nén ludn duge MBS dat ra muye tidu vé th
phﬁn & nhém din diu thj tneomg. i kém vdi mye tiéu kinh doanh cao, MBS nhiin thirc déiy
cling 1a mang kinh doanh tiém #n ce rii ro ldn, trong do cic rii ro trgng }"éﬂ.l nhur rii ro dao
dirc nghe nghiép, rii ro sai sot, nhim 1dn khi thiee hién gino djch cia khich hing, ..

D¢ han ché v gidm thidu tdi da cée rii ro trong hoat dfng niy, Cong ty xdy dyng hé
thémg quy trinh, quy dinh kigm sodt chit ché, tit cd cée nghigp vy déu duge I::Em sodt hai cip;
thng culmg dua cdng nghd hda vio quin t] hoat :ﬂi:mg dé giam thidu yéu t6 sal sét cia con
nguivi; nhin sy thudc hoat déng méi gidd duge tuyen chon, khio sat dinh vi dio tao thirdmg
xuyén dé ning cao trinh 4§ vi nhin thie i ro,
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Mt khiic, cing ty o6 hé thing kiém sodt dijc lip bao ghm quén tri rai ro, kifm sodt ndi
b, ban kidm sodt duge duy trd hogt ding dinh gid doc lap, khich quan vi lién tyc lén céc
chuong trinh r sodt luén phién nhim phdt hién kip thid va ngln chiin ede sir kién rii ro phit
sinh giy thiét hai cho cing ty.

2.2, Rii ro trong hogt djng trr vin khich hing

Nhiitn hgn ché céc riti ro cé thé phét sinh lién quan dén tinh chinh xéc va hidu qué ciia
dich vy tr van, tinh kip thivi clia théng tin cung cip cho khich hing v anh hirdmg eta trinh di
chuyén min trong chit lugng tr vin, MBS tip trung ngudn lye lém cho d6i ngll Nghién et
virl nhin sy giod, trinh 4§ chuyén mon cao dwge dio tao trong va ngodi nirde, ning cao tinh ki
Iujt nghiém ngit vé dao dirc nght nghiép.

2.3, Rii rové hi try tii chinh cho khich hing (riii ro thanh todn)

D vii MBS diiy It ming hoat ddng dem i ngubn doanh thu chiém ty trong 1én nhumg
cfing 13 ming hoat ddng tifm &n rii ro 16m nhét,

MBS dd xdy dymg mdt b may quin trj trén co sér 1§ lufn chit ché va rd ring dé gidm
thiéu i 1o t&i chinh cho ci MBS v khich hing. Danh myc cho vay ela MBS duge thim
dinh theo b tiéu chi chudn mye trén co siv nén ting 13 yéu th thanh khodn etia cb phiéu va gi
tr] e ban doanh nghiép cia cb phidu db.

2.4. Riii ro vé thanh khodn

Biy 14 mi ro nghiém trong dfn viii edng ty chimg khodn, xudt phét tir vie Cong ty bj
thigu hut s dur tién trén thi khodn/mét kha ning thanh khodn d& thanh todn cho cic giao dich
phit sinh trong ngly nhur thanh todn bit trir véi Trong tim luw kY Vigt Nam, thanh tofn cde
npghia vip dén han cia cong ty chimg khodn ddi véi dbi the, co quan ban nginh... Rii ro nity co
thé din dén nguy co eong ty chimg khodn bj dink chi hoat dfng kinh doanh lidm dnh hudmg
din che khéch hing dang ¢ tai khodn giao dich tai cong ty.

MBS diic biét chii trong dén loai rli ro ndy dé dam béo khing phat sinh sy kién rii ro
mit thanh khodn. D& kiém soft duge logi hinh rii ro niy, MBS xiy dung mit hé thing kiém
sodt ngudin uénnr chiit ch& nhim phin bd viin hitu qué, khéng d& xdy ra tinh trang mét cin dbi
vin; da dang dfi tie huy déng vén cho cdng ty dé MBS chil dong v& ngudn vén; xiy dimg hé
thong dinh gid cdc chi tiéu an toan tAi chinh trong db dws ra céc cp canh béo d& xtr 1§ kip
thiri; thyre hién céng tic trich 13p dy phéng cho cée kich ban xdu xdy ra,

2.5. Riii ro thj trrdmg

Tai thivi diém hién tai, Cong ty C& phin Chirmg khodn MB dang thye hién vige diu tu
chirng khodn niém yét vi chura niém yét bing ngudn vin chil s& hiru ciia céing ty. Do dé, bién
diing gié chimg khodn néi riéng vi bién ding cda thi tnrdmg chimg khodn néi chung s& 13 rii
ro dnh huimg tngc l.iép i kbt qué kinh doash hing ndm cha Cong ty.

D¢ han ché rii ro niy, Ban lAnh dao d3 thire hién ké hoach kinh doanh da dang héa danh
muyc ddu tr, ddng thii Cong ty eling ¢6 ddi ngil chuyén vién nghidn el phén tich, dinh gia
truére khi thire hién diw tr. Mjt khac, Cong ty luén tién hanh trich 14p céc khodn dy phing
gidm gid chimg khodn mit céch didy di, theo ding quy dinh cia phép luit. Didu niy di giap
MBS tin dung duge cde co hifi cha thi tnrimg nhim ndng cao hiéu qua dau .

2.6. Rii ro vé ha ting céng nghié thing tin

Giao djch ciia khich hing qua hé thdng trie tuyén chiém t¥ trong gin nhir todn b khéi
lugmg lgnh giso dich tai MBS, Ha ting cing nghg thing tin dong vai trd quan trong vi nhimg
tiém dn riti ro vé hé thdng cong nghé thong tin 6 thé phit sinh nhr;

- Mt két ndi, gidn dogn giso dich cia khich hing.

- Sai léch, mét s6 ligu ciha khich hang.



- Xim nhip cia Hacker ldm rihi loan hé Ihéng, khing dam bdo viée bdo mit thong tin cla
khéch hing, cong ty chimg khodn.
2.7. Rii ro canh tranh

Hién nay, tinh hinh canh tranh gita cac cong ty chimg khodn ngdy chng gay 391 e
bigt thi trurdmg cé sy tham gia cla cie olng ty chimg khodn 1ém dén tir Han Qube. Céc chng ty
chitng khobn lign tidp dua ra cde hinh thire d& thu it khich hing nhur gidm phi giso djch,
ting qué, b try khi mé 13 khodn méi, trd thué thu nhip ¢4 nhin tr du wr chimg khodn cho
nha diu b,

Vi thm nhin trér thinh cdng ty chimg khodn hing diu trén thi trudmg chimg khodn,
cung cip cic djch vy chimg khodn 4t nhit cho khéch hang, Cong ty €6 phim Chimg khodn
MB lnfn sing tao va nd hre khing ngimg mang dén co hii dau tr va ting tnedmg thi chinh
cho timg khach hing vi cb dong,

2.8. Riai ro nhin sw

Boi voi cdc cong ty hoat ddng trong Hnh wye diic thi ddi hoi thinh 4§ chuyén mén
nghi&pw.mnhulhhwcchﬁugkhuﬂﬂﬂd@ingﬁﬂhﬁnwléﬁruﬁ canh tranh mang tinh
quyét dinh. Gilta cée chng ty chimg khodn thirdmg cb xu hudmg dich chuyén, thu hit, 16i kéo
nhiin vién cla nhan, tao dp lpe cho su i dinh nhin s cla Céng ty. Tuy nhién, vii chinh sich
dili ngd phi hop, coi trong chién Iuge phdt trién dio tao, Cing ty tin ring di ngd nhin vién
khong chi gin bd 14u dai md cdn ngly cing ning cao chit liomg hom, tiép sire cha sy phit
trien manh cia Cang ty trong thix gian toi.

1. NHUNG NGUOUI CHIU TRACH NHIEM CHINH POI vOI NOI DUNG BAN

CAD BACH
1. Ti chire phit hinh
Ong:Lé Viét Hai Chil tich Hii ddng quan tri
Ong:Triin Hai Ha Thanh vién Hdi ddng quan tri/Téng gidm dbe
Ong:Nguyén Vin Hee K& toan trirdmg
Bi: Pham Thj Hoa Trwémg Ban kiém sodt

Chiing t8i dim bdo riing cdc thdng tin vi sd lidu trong Bén cdo bach ndy li chinh xdc,
trung thire v cam két chiu trich nhigm vé tinh trung thire, chinh xdc cha nhimg thng tin v
st lifu ndy phit hop véi thyo & mit chiing 181 duge biét, hojie di diéu tra, thy thip mit cich
hop 1.

Chiing i co b thé ciip nhit hofic sira ddi ban cdo bach nay trong qua frinh phat hinh
chimg quyen dé dém bao ding cde quy dinh duge ban hanh, Bﬂtkjrsus:ﬁpnl'ﬂtbﬁ SUNE ndo
s€ durre ciing bo théng tin tai 8¢ Giao dich Chimg khodn,

2. Td chire bio 1dnh phit hinh: Khing c6
3. Ti chire tw viin: Khing cé
M. CAC KHAINIEM

Chimg quytn e bio ddm (sau ddy goi tit 13 chimg quyén) 13 hop ddng gitra nha déu
tr v 1 chire phit hinh chimg quyén dupe dinh nghia theo khoan 1 Bidu 1 Nghj dinh sb
60V2015/ND-CP ngay 26/06/2015 cha Chinh phi sir 48i, bé sung mét sb didu cia Nghi dinh
st S8/2012/ND-CP nghy 20/07/2012 cia Chinh phit quy dinh chi tiét v hudmg din thi hinh
m{t & didu cia Ludt Chimg khodn va Luft sira &di, bd sung mit 56 didu eta Ludt Chimg
khodn (sau diy goi tht 14 Nghi dinh sb 60/2015/ND-CP).

Chimg kho#n co sé 1a chimg khoan dwoc sir dyng lim tai sin co sé clia chimg quyén,
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Té chikc phét hinh chimg khodn co sir 1 th chire phit hanh chimg khodn 1im i sin
o 50 ciia chimg quydn,

Té chire phit hinh chimg quyén (sau diy goi tit 14 th chire phét hinh) 13 cing ty
chitng khodn phit hanh chimg quyén.

Ngfin hing lwn k 14 ngin hang thye hién vige lwu kY, glém st tai sin do 8 chirc phat
héinh chimg quyén ky quff d bdo dim thanh toén cho cic chimg quydn d& phit hinh va khong
phai 1d ngudi cd lién quan cfia td chirc phét hinh theo quy dinh cila phap lut chimg khodn,

Ngwisi sir hiru chimg quydn 12 nhi diu tw s hit chimg quydn, dbng thiv 1a chi ng c6
béo dém mit phin ciia to chire phit hinh vi khong phai 14 1 chite phit hanh chimg quyén,

Chimg quyén kidu chiu Au 1 chimg quyén mi ngwii st hitu chimg quyén chi duge
thire hi¢n quyén tai ngay ddo han,

Gia thyre hién 12 mie gid mi nguot s hite chimg quyen cd quydn mua cb quydn mua
chimg khodn co s tir 16 chirc phét hinh, hofic duge & chire phit hinh ding dé xde djnh
khoan thanh toan cho ngui sé hite chimg quyén,

T 1§ chuyén d8i cho biét 58 lrong chimg quyén cdn cb dé quy déi thinh mit don vi
chimg khodn cor sd.

~ Ngdy dio han 13 ngay cudi cling ma nguir sé hitu chimg quyén duge thye hign chimg
quyin.

Chimg quyén dang lru himh 13 chimg quyén chira d4o han va dang dwpe ném giit b
ngri s hitu chimg qu}'én.

Chimg quyén chira lun hinh 13 chimg quyén da phit hanh nhmg chirs diege s hit
b nha dau tr. Chimg quyén chura o himh diee Tew k¥ trén tai khoan cla td chire phdt himh,

Chimg quyén b 1& (ITM) 1i chimg quyén mua cd gid thyc hign thip hom gid cia
chimg khodn oo 58,

Chimg quyén 15 (OTM) 14 chimg quydn mua c6 gid thee hién eao hon gid cia chimg
khodin eor sl

Chimg quyén hoa von (ATM) la chimg quyén mua c6 gid thye hién bing gid cla
chimg khodn cor s,

Vi thé mé chimg quyén cia t& chire phit hinh bao gbm it ca cde chimg quydn dang
luw hinh chira dwge thye hign.,

: Vi thé phong ngira rii ro 1§ thuyét 12 s luong chimg khodn co sév dyr kidn ciin phai
nim git dé phong ngira rii ro cho chimg quyén xéc dinh theo phuong én phéng ngira rii o
ciia b chirc phit hinh.

Vi thé phong ngira riii ro thye té duge xde dinh bing sd lugng chimg khodn co sir
thyre cd ding cho mye dich phong ngira rili ro, chitng quyén ¢6 ciing chimg khodn cer sé do 6
chire khic phat hinh vi s tién 43 ndp tuong dmg voi phin chénh léch gitta vi thé phing ngira
rili to 19 thuyét vh vi thé phing ngia riti ro thyre t& trén ti khodn ty doanh cda b chive phit
hanh,

Delta li gid trj thay dbi cia gid chimg quyén fmg véi mot thay ddi trong gid chimg
khodn cor sd.

Cong thirc:

Mire 45 thay ddi gia chiltmg quybn
Mirc 4§ thay déi glh chimmg khodn cor st

Delta =



Gid thanh todn chimg quyﬁn khi thye hifn quyén i binh quin gid dong cira diéu
chinh ciia chitg khodn co sér trong nm (05) ngiy giao dich lién trude ngiy ddo han, khing
bao g'l}flm ngay dao han.

Ngiy ding k¥ cusi cling 13 ngdy lam viée thir 2 sau ngay giso dich cudi ocong ti
SGDCK v i ngy déo han chimg quyén trong tridmg hop thye hién chimg quyén do dio
han.

Nghy thanh todn 14 nghy 1am vide thir 5 ké tir ngay ding k{ cudi ciing.

IV. COHQIPAUTU
1.  Ting quan vé nén kinh té Viit Nam

Lin séng thit tir cia dgi djich COVID-19 8p dén viio cudi thang 4/2021, khién nhidu hoat
dong kinh té phéi gidn doan. GDP kinh & Viét Nam dat mire ting tredng 5,22% trong quy 4
va dat 2,58% trong cd ndim 2021, Tuy nhién, thng trwdmg kinh t& cd kha ning s& phyc hbi
trong ndim 2022 vh hoat ddng thuomg mai toan ciu dwge cai thidn s hi tro cho hoat dong xuit
thip khiu eia Viét Nam, MBS dy hong GDP ciaa Vigt Nam 2022 s& tdng mgnh trd lai &
mire 6-6,5% khi toan bd nén kinh t& tro lai trang thai binh thutmg, vide mo cira td lai nén
kinh té difn ra thudin loi cho phép cic doanh nghiép va nhi may bt kip sn luong bi mét vi t
1 tiém ching tang theo ké hoach,

Lam phdt trong nim 2021 & mic 1,84% nhd chinh sich tdi khoa chi ding, kip thid,
chinh sdch tién t& linh hoat, dﬁa'l,g b vi cong tic didu hiémh mdt s miit hang thiét yéu nhjp
nhing nén lpm phét ndm 2021 duge kiém sodt & mive thip. Nam 2022 lam phit dy kifn ging
cao do tinh trang thiéu hing hoa, tic nghén chudi cung tmg, trong khi nhu ciu sin xudt va tiéu
ding ting manh khi hoat ddng kinh t& néi lgi khién ngugn cung chira theo kiP nhu ciu déiin
dén lam phat ting, Bén canh 4o, dp lwe rid ro lam phat nhip khéu tit lom bai nén kinh & Vit
Nam cion phy thuje nhiéu vio diu vao nhip khau, Tuy nhién, néu didu hinh v md hop 19, dic
bigt la kiém sodt cung tién & mire vira phai, CPI nam 2022 di cao hom ném nay nhung viin ¢d
kha ning kiém sodt dudi 4%,

Dir kién chinh séch tién 18 s& titltuc dugre thyre hign gidip néi 16ng véi mit biing 18i sudt
duy trl thip nhu hign tai &8 hd trg nén kinh t€ khi lam phét vin dang & mirc thip nén Vit
Nam con nhidu dir dia d€ kifm ché lam phat. Nhir tdi khoi djng nén kinh t& tir thing 10, ting
trurdmy tin dyng duge ting e quy 4, vii mirc ting trudmg Iﬁp xi gin 14% trong ndm 2021,
Lii suflt cho vay s tiép tuc gidm, tuy nhién 16 suft tidn g s& kho duy 1l & mie thip nho
hién tai va dir kién s ting & lai trong nitm 2022 trong bdi cénh nhu clu huy ddng vin ting
duma trén tin dyng ting, ap lye lam phit trong nfim 2022 va sy canh tranh tit cic kénh déu f
hép din nhir bt déng sén va chimg khodn. Dy kifn trong nfim 2022, nhu cfiu tin dung $8 tiép
te & mire cao khodng 13%, duge h tog tir viée kidm sodt dich bénh, nhu ciu tiéu ding vi sin
xuitt kinh doanh tang cao tré lad.

3. Thj trwimg tii chinh Vigt Nam vi co hii déu tir

VN Index d& duy td da ting tich cue trong niim 2021 vi chinh thire vigt méc 1.500
diém vho nghy 25/11/2021, mic di trdi qua hai 1an song dich Covid-19 nghiém trong tad thi
diém cudi thing 01/2021 va thing 05/2021. Nhin chung, déng tién vin lén tye 48 vao thi
truimg, cho thiy nha déu tw vin cd niém tin nhét dinh vao trién vong thj treémg chimg khofin
Vit Nam v&i kv vong dich bénh s& dugce khing ché vi kinh té din hi phuc sau do. Trong
niim 2021, khdi ngoai duy trl xu hudmg bén rong chii dgo, voi tng gid bin rong trén cd 3 sin
dat 54,928 t§ ddng trén i 3 sdn, ting ghp 3,6 1in so voi tbng khéi lugng ban rong cha nha
diu tir nudie ngodi trong nAm 2020, Trung binh mbi tudin, khéi ngoai bén rdng 1.144 ¥ déng.
Khbi ngoai chi mua rong trong thing 04 v thing 07, teong tmg vii thi didm VN Index virgt
cdc mbe 1.200 va 1,400 didm. Tuy nhién, xu hiémg bén réng di kidn 82 thay ddi trong nim
2022 trong bdi cinh nén kinh t& Viét Nam duwpe mir cita tr lgi, tf 1& bao phi vaceine trén
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75% ting din 56 - nguimg cao so véi thé gisi, Bhng thir, trong thii gian gin diy, thi trrdrng
chimg khodn Vi§t Nam chuln bj chio dén thém mdt quy diu fir dén tir Pai Loan (Trung
Quoc) 1 quf Jih Sun Vietnam Opportunity Fund (JSV Fund). JSV Fund di tién hinh IPO tir
ngily 10/1/2022 vifi s6 von huy déng wive tinh khodng 6 ty Dai té (twong img 5.000 tf diing),

Thi truimg chimg khodn phii sinh ghi nhin sy ting truéng 5t trong nim 2021, D& véi
thj tnuémg giao dich hop ddng wong lai YN3O, gid tr] giao dich trung binh mdi phién nim
2021 dat 26.553 ty ding, ting 106% so véi ndm 2020, Thanh khodn thi truimg giao dich hop
dong twomg lai ting manh nhét trong giai dogn tir thang 6 161 diu théng 8, roi vo nhip didu
chinh cia chi s6 VN30 tir mire dinh Tich sir 1.560 diém vé dui mire 1,400 didm v tich liiy
trong 2 thang. Thanh khodn thi triimg chimg quyén 1iép- tye nd rf trong ndm 2021. Cu thé, zid
tri giao djch trung binh mdi phién di tang lén mirc 74,4 15 déng, cao gip 3.5 ln so véi nam
2020.

Trong béi cinh nhir vy, thi trirémg chimg khodn nhin chung vin & 14 mét kénh déu tw
hép diin - nhit 1a véi cic nha diu tr cd nhin. Di k¥ vong dong viin tir che nha diu tu i Vi
¢ sy thng truomg nhét dinh trong niim 2022 nhumg phin nio d6 s& bét hio himg hon so véi
nAm 2021, béi mit bing id cb phifu & giai doan hién tai nhin chung di duge ddy 1&n mie
¢ao hon kha nhitu so v thiri didm déu nim 2021 va si phue héi chung ciia nén kinh & ciing
mir ra thém nhimg lea chon diu br khée cho ngudn vén nhin 8. Trong nd lye dat dirye vi thé
thi tritmg mdi ndi, cée sing kién cta Viét Nam nhiim nang cao tinh minh bach ciia thi tnrimg
ching khodn s& thu hit nhidu dong vin diu tw ra mrte ngodi hon, Thi trardmg chimg khodn
Vigt Nam c6 thé & vi trf thufin lgi & duge ndng hang lén trang thii méi ndi sém nhit vio nim
2022 hodic mudn nhit vio nim 2025, Theo wéc tnh cia eling 161, vide Vigt Nam dua vio Chi
30 FTSE EM s& thu hit it nhit 355 triéu USD dong vbn thy ding nuinve ngoai, theo ty trong
cia thj trdmg <2 vao khodng 0,36% —0.41%. Trong khi 46, viée Viét Nam duoc dua vio Chi
s MSCI EM e6 thé thu hit it nhat 327 triéu USD déng vin thy dpng nude ngodi, v tf trong
cia thj trudmg dur kidn vao khodng 0,69% -0, 78%.

3. Co hji dam tw vio chimg quydn ¢6 bio dim

Péu tr vio chimg quyén cé bio dim (CW), nha ddu tr ¢6 thé dwoe huimg mat sé lod
ich nhur sau:

Tide dong don bdy: Véi chi phi ban ddu mua CW chi bing mot phin nhé so véi diu tu
vho tai sin co sit, nhd diu tr 48 eé thé sd hie CW mi viin cb thé thu duge i nhudn nh ki
vong néu diu tr vio thi sin co sb. Hom thé, CW obn o6 téc ding dén hﬂ:.-'. nighia la chi mdt
thay ddi nhé vi gif ciia thi sdn co s& ciing o6 thé din dén sw thay ddi 16m hon vé gid clia CW
v vi thé mire thu nhip dat duge s 16m hon, Ngwoe lai, mt sir syt gidm v gid cha tii sin co
adr ci thé din dén sy sut giam lém hon v gid clia CW, tuy nhién mire thigt hai t6i da cia CW
chi gidi han & mire phi mua CW ban ddu. By 13 co héi cho efc nhi diu tr v sb vin nho cd
thé tidp cdn duge b phidu cia cie ciing ty tht trén thi treémg, Tée ding don biy chinh 14 didm
hip dfin nhie eia CW,

Lyi nhudn Khing han ché, khodn 18 t6i da od dinh: Dy tw vilo CW cb thé mang lai loi
nhuiin khing han ché trong khi khodn 13 t8i da dwge cb dinh, d6 chinh 14 khodn chi phi dé
mua CW, Vi dy, trong tretmg hop thi teémg dién bidn khong nhur dy dodn, nhi diu t oo thé
bén lgi CW dé bt diip chi phi ban déu holic ndm gitr dén khi ddo han v chiu khoan 18 t6i da 12
chi phi mua han déu, Ngwoe lai khi ndm giir CW ciia cc cong ty b kit qua kinh doanh tét vi
degre ki vong s& ting truedmg trong twong lai, nha dau tr s2 o6 co hii mua of phidu cia cing
ty d6 voi mire gid thip va ban lai véi thi gid cao & théd didm thye hién quyén chon.

Gigo dich v thanh todn dé dang: CW tuy cd die diém nhu mit sin phim phéi sinh
nhing duge giao dich nhir mét loai cb phidu trén sin giso dich cb phifu. 8GDCK cic nudc
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ch quy dinh bit budc vé thanh vién tao 1ip thi truémg, cb nghia vy yét gid hai chidu lién tye,
tao thanh khodn trén thi trudme, do do nha diu tw 6 the mua, ban CW duge dé dang. Nhi
dhu fr khong cdn phéi mé thi khodn giao dich khdc d& mua/bin CW. Ngodi ra, cde quy dinh
vé thii pian, phrong thire giao dich, thanh todn. . déu trong tyr nhar ¢l phié:u nén nhi diu tr
o thé tim hiéu san phim va tham gia giao djch mdt edch dé ding vi nhanh chéng,

Thém cor il tiép ofn cd phiéu cho nha diu tie made ngodd; Véi CW, nha ddu tu nude
ngoal vin ob thé kiém duce loi nhudn tir vige ddu tr vio ofng ty ed k§ vong ting truémg mi
khéng nhét thiét phai ndm gitt of phifu va triv thinh o déng cia cdng ty 46, qua 46 nha diu
tur nurde ngodi s& khéng bi gidi han vé s lgng eb phidu mua vao nhur khi déu tr vio eb phidu
cor sir.
V. THONG TIN VE TO CHU'C PHAT HANH CHUNG QUYEN CO BAD BAM
1.  Chc théng tin chung vé th chie phat himh chimg quyén cé bio dim
+  Tém tit qud trinh hinh thanh va phit trién MBS:

Purge thimh lp tir thing 5 ndm 2000 bii Ngin hang TMCP Quéan &1 (MB), Cong ty
& phiin Chimg khodn MB (tién thin 1a Céng ty Cd phiin Ching khoan Thing Long) 14 mét
trong 6 cong ty chimg khodn diu tién tai Viét Nam. Sau 20 nim khing ngiing phdt trién,
MBS d8 trd thanh mdt trong nhimg cong ty chimg khoan hing diu trén thi truémg chimg
khodn Vigt Nam.

Trong qué trinh phét tridn, MBS a3 cb nhimg déng goép khong nhd cho sy phat trién
cho ngiinh chimg khodn néi riéng va thj trémg thi chinh néi chung. Trong hai ndm lién tiép
2009 va 2010, MBS di vuon 1én dfin diu thi phin méi gioi tai cd hai 5o giao dich: S& Gieo
dich Chimg khodn Ha N§i va 8& Giao djch Chimg khodn TP, HCM vi lién tyc dimg trong
Top 10 thi phiin tai cd hai S&. e bigt, nim 2013 dinh déin mit bude ngodt trong lich sir
phat trién cia MBS, D6 14 vife hop nhidt véi Cong ty Co phin Chimg khodn VIT thinh
Céng ty hop nhét vai tén goi 14 Cong ty ch phén Chimg khoan MB (MBS), Ngay
09/12/2013, Cong ty sau hep nhiit 38 dwoe Uy ban Chimg khodn Nhi nude cp phép hoat
diing, ddnh déu sy thinh céng ciia thuomg v hop nhét céng ty chimg khodn diu tién trén thi
tririmg, néng cao vi thé ciia MBS trén thi trudmg chimg khoén trong mude. Tiép tye phat huy
thé manh va nd lwe khéng ngimeg, nim 2015, MBS di lot vio Top 5 eing ty chimg khodn
dimg dAu thi phin méi gidi ted cd hai sd. "l1'n-it1g 3 nfim 2016, MBS chinh thirc mérn }fét ch
]:ll:uéu trén sdn HNX. Véi mye tidu phiat trién bén vitng, virom tﬁm ra thj tnimg quic t: Nam
2018, MBS vinh dy nhin 2 gidi thuémg danh gid danh cho Céng ty Quan 1y diu tu tbt nhéit
Vidt Nam vi Djch vp Ngin hang diu tw (6t nhit Viét Nam nim 2018 do Tap chi uy tin
World Finance binh chon. Nam 2019, MBS tidp tyc gt hai thinh cBng véi sdn phim Chimg
quyén cb bao dam v vinh dir nhin Gidi thwémg Céing ty phét hanh chimg quyén tot nhat
Vit Nam do tap chi quéic té uy tin Intemational Finance binh chon.

Vet thé manh 18 edng ty thinh vién ciia Ngin hing TMCP Quén ddi, dugc MB hi trg
manh m# vé nhidu mat tir nhén sir, 12 chinh, céng nghé... MBS di lién tye vuon 1én dat cdc
mbc phét trién méi cd vé quy md va nghiép vy Viin didu 1& cha Céng ty tinh dén thii diém
hién tai 1 1.643.310.840.000 dbng, trong db eb ddng 16n nhit 14 Ngin hang TMCP Quan d§i
(MB), chidm 81,94% vin diéu 1& cia MBS,

Hién nay, MBS tiip trung phét trién cdc mang hogt dimg kinh doanh chinh;

- Dich vy chémg khodn: danh cho khéch hang cd nhin va khach hang t chire (1C5)
- Dich vy Ngiin hiing déu tu

- Kinh doanh trdi phidu
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Mang lwdi chi nhanh va cdc phong giao djch cta MBS d8 duge mé rong va hoat ding
o hifu qua tai nhidu thinh phé trong didm, MBS dd thu hit va phit trién duge mdt ddi ngi
nhin sy ning dfng trong 46 b hing trim chuyén gia phin tich va chuyén vién quan hé khich
hiing ci nhéin vi t6 chite dwge dio tgo bai bin, o6 tr chch dao dire tt, khéng ngimg phiin ddu
dé cung cfp dich v vi cdc gidi phip kinh doenh cho khich hing véi sy cin trong, chuyén
nghiép va tréch nhigém cao nhit.
Cée mije sir ki

. “ﬁfﬁﬁ r:ll' i ﬂl 1 da i
e s
K HNX vi HOSE

A LE1ATL

s truomg Chi hérh S6 Gao tich02

Niim 2021 |« Tiing vin diéu ¢ 1én hon 2.676 tf diing

Cie thanh tich da dat duyge

Trong qué trinh hoat dfng, MBS dil ¢6 nhitng bude phit tridn ngogn myc véi nhimg
thinh tich tidu bidu nhur

Nim 2008 |« Céng ty chimg khotn tiéu biu eiia FNX niim 2008
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* Thinh vién tiéu bidu trong hogt g thans todn giso dish chimg khodn

phéi sinh ndm 2018 | | |
 Cong ty Chimg khoan

314t thir

éu bitu tgi HNX vi HC

11}

SE

o Gidi thudng “Cong ty chimg khodn dirge khich hing hi long nhit” n
2020 tgi di€n ddn Financial Service Awards (FSA)

= Gidy khen ofia Chi tich UBCKNN: Céng ty di cd nhitmg déng gép cho sir
phit trién clia SGDCK Tp.HCM v TTCK Viét Nam giai dogn 2015 —

Nim 2020 | 2020 - ' | !

 Biing khen ctia Bg trudmg Bé Téi chinh cho: Cing tg' O phin chimg khodn
MB di cé nhiéu thanh tich déng gdp cho sy phét trién cha thi treimg chimg
kho#n Vigt Nam giai doan 2018 - 2019

* Daanh nghigp niém yét tiéu bidu trén HNX nam 2019 - 2020

Quié trinh ting vin

Vién didu 1¢ ban ddu cia Céng ty Cb phin Chimg khoén MB theo Gifly phép thinh lip
va hoat dijng sd 116/GP-UBCK do Uy ban Chimg khodn Nhi nisée efp ngay 09/12/2013 (sau
khi hop nhdt gifra Cong ty Cb phin Chimg khoan MB va Céng ty C8 phin Chimg khodn VIT)
14 621,242.800.000 dbng.

Ké tir thi diém hgp nhit dén nay, Cong ty d8 i qua 03 lin ting vin didu 18 tir
621.242.800.000 dhng én 2.676,183.240.000 ddng, cu thé:

Pyt 1:

- Cfin cir phép 1§

« Nghj quyét PHDCD bilt thudmg ndm 2011 sb 03/2011/TLS/BHDCH-NQ ngiy
09/12/2011;

s Nghi quyét PHDCD biit thitmg niim 2013 86 02/2013/MBS/DHDCD-NQ ngiy
26/09/2013;

» Béo cdo két qua chuyén dii trid phidu sb 67/201 YMBS-CV nghy 27/12/2013;
» Gidy phép diéu chinh 6 54/GPDC-UBCK ngiy 31/12/2013 do Uy ban Chimg
khodn Nhi nunde clip.

- Vin didu 12 trude khi phét hanh: 621.242,800,000 déng

- Viin diéu 12 sau khi phét hanh: 1.221.242.800.000 ddng

- Ménh pid: 10,000 déng/cd phin

- Hinh thire phit hanh: Tréi phiéu chuyén 48 thanh cb phidu

- Thivi gian han ché chuyén nhugng: Khong

- Péi twgng phét hanh: Nein hing Thueng mai Cé phin Quin dbi

- Gid chuyén ddi: 10.000 ddng/cd phin

- Thng ménh gid trdi phidu phit hink: 600.000,000.000 dbng

- Thng ménh gid trdi phiéu dwge chuyén ddi: 600.000.000.000 déng
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- Tong st luong cb phin duge phin phdi; 60.000.000 cb phin
- Thiv gian hodn thanh: 25/12/2013
Dyt 2:
- Ciin cir phip 19:
» Nghi quvét PHPCE thidmg nién nam 2019 sb 01/2018MBS/BHBCB-NQ
ngay 26002201 9;
o Bio cio két qua chao bin cb phifu ma cong ching sd 101/2020/MBS-CV ngay
24/03/2019;
- Win didu 18 trinve khi phét hinh: 1.221.242.800.000 déng
- Win diéu 1& sau khi phit hank; 1,643,310.840.000 ding
- Ménh gid: 10.000 ddng/cd phiin
- Hinh thire phit hinh:
» Chiio bén cho ¢b dong hién hite: 35.000.000 ¢f phin
o Phit hinh cb phiéu dé tra cb tire; 12,221,689 ¢b phén
- Thng sb lromg ¢ ph'[éu chio ban dir kién: 47.221.689 co phin
- b lrgmg i phléu chito bén thinh cong: 42.206.804 b phin
- Thiri gian bt diiu chio bén: 18/02/2020
- Thiri gian két thite chio bén: 24/03/2020
Dyt 3:
- Cdn i phap 1
s Nghj qu:,tét PHDCPE thudmg nién ndm 2021 s6 01/2021/MBS/BHBCB-NQ
ngay 107042021
» Bio cio kit qué chio bén cb phié‘u ra cing ching sb 2382021/MBS-CV nghy
18/6/2021;
- Vi didu 12 trwde khi phat hanh; 1.643,310.840.000 ddng
- Vin didu 12 sau khi phit hinh: 2.676.183.240.000 dbng
- Ménh gid; 10000 déng/ch phin
- Hinh thire phat hinh:
» Chao bén cd phiéu ra cong ching: 70.423.512 cb phén
« Phét hinh cd phiéu dé tri co tire: 24.647.652 cb phin
* Chao bin b phiéu cho cin b§ cng nhin vién: 8.216.076 b phin
- Ting sb hegng cb phidu chio ban dy kién: 103.287 817 ¢b phin
- 88 hrgmg o phidu chio bén thinh cing: 103.287.240 ob phin
- Thiri glan bit ddu chbo ban: 21/05/2021
- Thivi gian két thie chio bdn: 17/06/2021
% Co ciu b§ miy quén Iy cia cing ty.
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MO HINH TG CHUC MB SECURITIES

Edc Uy non thids
HEH ety I AR £

W phdng
Malddrg quar i

| |
CAC DON V| KINH DOANH CAC DON V] HE TRE!

4  Co ciiu tb chire cing ty
Mang lwot clia cing ty

#  Danh shch b dbng nim giir tir 5% trér 1n vin cd phdn ciia chng ty vi nhimg mgwiri
¢6 lién quan; Danh sdch ¢b ddng sdng Kip va £ 1§ ¢b phiin nim giir.
Bang 1: Danh sdch cd déng nfim gilr tir trén 5% vin ob philn tai thad diém 24/01/2022



; TG “SEchphn |
ThEee ,m} v e L I
T ﬁdﬁﬁ  Dlachi | nimgit (b ml
| ol ' Y -_Fhﬁﬁ}
Nggan hing TMCP Quén dji 18 Lé Vin
Ngwoi dai dign theo phdp Luomg, Trung
ladt: Ong Lé Hitu Dike - 0100283873 Hos, Clu Gily, 212,552,127 | T9.42%
Chil tjeh HDQT HN
Newér dai dién phiin vin:
52301  Thing
Long I, 84 1
Ong Lé Viée Hai 001075015636 sl T?"E"’g S35.170 | 0,207448%
Long, Trung
Hoa, Cdu Gidy,
Ha Ndgi
T{p thé Dal hoe
Kinh ¢ Qurfc'
Ong Trdn Hdi Ha 012168414 | Din, Ddng | 1311576 | 0,490092%
Tam, Hai Ba
Treeng, Ha Ngi
T;Fi'}[.;_:eﬁﬁu;: :

%  Danh sich nhimg cing ty m¢ va cing ty con cua th chire phat hanh, nhimg cing ty
mi t chire phat hinh dang nim gilr quyén kiém sodt hoje cd phiin chi phii, nhimg
cing ty nam quyén kiém sodt hodic ¢d phin chi phdi d6i vii td chire phit hanh.

- Céng ty mg

Ngin himg Thwong mai Ci phin Quéin dji (MB)
Gidy chimg nhin doanh nghigp s& 0100283873 do S& Ké hogeh vi Bdu tw TP Ha
N edp lin diu ngay 30/09/1994,
Try sé¥ chinh: 18 L& Viin Luong, Trung Hoa, Ciu Gidy, HN

Dign thoai: (34-4) 6260 1088

Website: www.mbbank.com.vn

Nganh nghé chinh:

Fax: {84-4) 6266 1080

» Kinh doanh ngin hing theo céc quy dinh ctia Thing déc Ngin hing Nhi nudc

Viét Nam;

» Cung img sin phiim phii sinh theo quy dinh cia phip Tubt;
»  Bgi I bao hiém va cie dich vu lidn quan khic theo quy dinh cia phap Tujt;
» Kinh doanh trdi phifu vi cde gidy tir ¢6 gid khic theo quy djnh ctia phip ludt;

o Mua bén, gia cdng, ché tie ving;
» Hogt ddng trung gian tidn 1@ khde:

i véi cde nghnh nghé kinh doanh eb didu kign, Ngin hing chi kinh doanh khi c6

dit didu kién theo quy dinh cia phip ludt.

+  Vin gop ding k¥ ciia MB tgi MBS (tai ngiy 24/03/2020): 1.346,540,260.000
déng, twomg (mg §1,94% vin didu 1¢ ding kv cia MBS,
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+  Vin gip ding ki cia MB tai MBS (tai ngiy 02/07/2021) : 213.130,797.000
ding, tuong tmg 79,64% vin didy 1& thyre gop clia MBS,

+ Congty con
Khing cd

- Céng ty md 16 chite niém yét dang ndm gi quiyén kidm sodt hodie od phin chi phéi

Khing ci

- Céing ty nim quyén kiém sodt hodic of phdn chi phéi ddi véi 16 chire nidm yér
Ngzin hing Thoeng mai Cci p]lﬁn Quéin did (MB)

NI dung nhie phdn 5.1

%  Thing tin Ban diéu hinh td chirc phit hinh (co cu, thing tin tém tit cic thinh
vién).
; Bang 2: Danh sach HBOQT, BGH, BKS v Gidm dbc tii chinh
Gl R R

Hiji dbng quén trj

1 Lé Vidt Hai Chii tich HBQT

2 Vii Thinh Trung Phé Chi tich HBQT

3 Trdn Hi Ha Thinh vién HDQT

4 Nguyén Minh Hing Thénh vién HBQT

5 Tran Thj Kim Thanh Thinh vién HRQT
Ban Kiém sodt

1 Pham Thi Hoa Trirdmg ban kiém sodt

2 Nguyén Thi Digp Quimh Thanh vién BKS

3 Vil Thj Huong Thinh vién BKS
Ban Ting Gidm dic

| Trén Hai Hi Téng Gidm dbc

2 Phimg Thj Thanh Ha Phé Thng Gidm dbe

3 L& Thanh Nam Phé Tong Gidm dbc

4 L& Van Tudn Thanh vién Ban diéu hanh
Gisim dic Ti chinh

1 MNeguyén Kim Chung Giam dbe Tai chinh
Ké todn trvimg

1 Neuyén Vin Hoe Ké todn truémg

Sor yiéu 1f lich Ban Ting Giam dbc cong ty
Vi tri Hy tén Thm tiit 1y lich




Thinh vién Hi
dong quin trj
kiém Téng
Gifim disc

Triin Hai Hi

» Trinh dit hoe vén: Thac 57
o Chiirc vy dang néim giif tai cdc té chirc khic:
- Thénh vién HDQT - Céng ty cd phiin Tan Cing
Higp Phude,
# Qui trinh cbng tc:
- 0772002 - 9/2003: Cin b tin dyng - Ngin hang VP
Bank

- 0072003 - 11/2009: Phé Gidm dic Phong Giao
dich. Trudmg phdng QHEH - Ngin hang BYiu b va
Phit trifn Vit Nam

- 11/2009 - 04/2011: Phé GP Khéi KHL va DCTC
Héi s - Ngin hang TMCP Quéin Exy

- D4/2011- 05/2013: Gigm dbe Chi nhinh Hai Phong
- Ngin hing TMCF Quin Déi

- 06/2013 — nay: Téng Gidm dbc - Clng ty CP
Chimg khoén MB

- 04/2014 — nay: Thanh vién Hji dong quén trj -
Cdng ty CP Chimg khoan MB

Phé Téng Gidm
doc

Phimg Thj
Thanh Ha

» Trinh 4 hoe vin: Thac s§ Quén 1§ chién luge vi
Logistics t chire
= (Qud trinh cing tac;
- 0172005 - 12/2003: Chuyén vién tai chinh - Tip
dodn Monoprix & Daily Monop (Phip)
- 03/2006 - 05/2007: Cén bd tin dung - Ngin hing
TMCP Quin ddi
- 052007 - 01/2009: Chuyén vién thim dinh - Ngin
hing TMCP Quén dii
- 01/2009 - 03/2010: Trwdmg B phin tdi tham dinh
SME - Ngin hiing TMCP Quin d6i
- 032010 - 01/2011; Trrémg B phin tai thim dinh
KHCN - Ngan hing TMCP Quin 4
- D1/2011 - 02/2012: Phd phong thi thim dinh HAi sé
- Ngiin hing TMCP Quén d§i
- 02/2012 - (6/2013: Trudng phong Quan trj mi ro -
Cing ty CP Chimg khodn MB
- 07/2013- nay: Phd Téng Gidm dic - Cong ty CP
Chimg khodn MB

Phé Thng Gidm
doc

L& Thanh Nam

o Trinh d§ hoe vin: Cir nhiin Quan tri Doanh nghigp
o Chire vy dang ndm gift tai cde tb chire khic:
- Thanh vién HDQT - Céng ty ¢b phin Thubc Thi y
Cai Liy
- Thinh vién HPQT dde 14p - Cong ty cf phin Tu
vhin - Thirong mai - Dich vy Pija de Hodng Quén
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- Phé Chi tich HDPQT - Cong ty cb Phin Tu van va

Dijch vy Thuong mgi Gidy Viét
»(Jud trinh cing tac:

= 0972001 - 1272007: Chuyén vién QLDA - Cong ty
€ Phin Tép Poan Tin Mai

- 2007 - 2011: Phé Téng Gidm Bdc - Cong ty Cb
Phén Tu win Dich vy va Thurong mai Gidy Vit

- 2011 - 2013: Giam Péc diéu hinh - Cong ty Ch
Phiin Tur viin Dich vy va Thuong mai Gidy Vit

- 2011 — nay: Thinh vién HDQT dde Lip - Cong ty
Cb Phin Tw vin - Thuong mai - Dich vy Dia de
Hodng Quin

- 2013 - nay: Phd Chii tich HBQT - Céng ty C4
Phiin Tu véin Dich vy v Thuong mai Gidy Viét

- 05/2013 - 02/2015: Thanh vién HBQT - Cong ty
Cd Phin DIC 84 4

- 04/2014 — nay: Thénh vién HDOT - Céng ty C&
Phiin thude tha § Cai Liy

- 042013 - 04/2015; Gidm dbc Van phang Khu vy
Phia Nam - Cdng ty CP Chimg khoén MB

- 04/2015 — nay: Phé Thng Gidm déc - Cong tyv CP

Chimg khoan MB
% Thing tin vé nhin sy quin I ril ro lién quan 6 hoat ding phét hinh chimg
quyen:
e T TGN Ak o [ SE AR
LT R T B el e
L& Thi HAi Yén Chuyén vién P. QTRR Efl?l:‘fﬁ;iﬂﬂﬁ‘;‘f::eﬁ] 5 nm

2,  Cic thing tin vé kit qua hoat dfng ciia to chire phat hinh

2.1. Tﬁng hip tinh hinh hogt djng ciia cing ty chirng khodn:

Céong ty Cb phiin Chimg khodn MB (MBS) tip trung phit trién 3 mang hoat ding kinh
doanh chinh 1a Dich vy chimg khodn , Dich vy ngin hang diu tu, Ngudn vién va kinh doanh
tréi phidu:

* Dijch vy chimg khodn: MBS cung ciip dich vu tw viin mua, ban cde loai chimg khoén
i niém vt va chua niém vét cho khach hang cd nhin vh khich hing tb chire. MBS
luén chi trong viée thu hit nhin tdi, diu tr vao cong nghé hién dai vi cun cﬁp cho
khéch hing nhimg sin phfim phin tich v& tw vin dio tw véi chit lirgrng tit nhit trén thj
trrémg, Cie dich vy chimg khodn cung cip cho KH bao gﬂum:

- Tu vén dfu tr

- Uy thée quén 1§ tai khoan
= Chc dich vu dién tir

» Dich vy Ngin hing diu tw: Nhiém vy cia MBS 14 két ndi nhimg co hdi sir dung
eiing nhu huy ding vion higu qua (Connecting Capital Opportunities), nhim myc dich
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tao ra gid trj cho khich hing thing qua nhiing giai phip tw vin duge tich hop vh
chuyén biét d6i vid timg khich hing,

- Tur viin t4i chinh doanh nghigp

- Tir véin thodi vin, phit hinh, niém yét cd philu

- BCM - ¢b phéin hoa, PO

- Tur viin ME&A

- Tir véin phét hanh tréi phifu

s Ty doanh cita Khii @i tur:

% Ty doanh chimg khodn
- Phét hanh chimg quyén e ddm béo v the hign cic nghiép v lién quan
- Thye hién nghiép vy tw doanh chimg khodn

< Kinh doanh tréi phifu:
- Phin phéi sdn phim Trii phidu doanh nghigp
- Mai gidi tedi phidu
- Cung cép dich vy Dai dién nhimg nguén 5é hira Tréi phidu

2.2 Tinh hinh tranh chip/kign tyng: khéng co

2.3,  Bdo cfo két qua hoat ding kinh doanh trong 2 nim gin nhit va lay ké dén quy
gﬁl. nhiit:

cvin | | samaen [ e
Téng gid tri 12i sén 7,015,596 11.047.241 ST7.47%
Cueh GRS L Omg | qarsssy | Zanm 98,80%
DR S | sanee 712.563 114,07%
Loi nbiiin khide 1236 23.713 632,67%

Lo rbugn feusbc thuod 336.105 736275 119,06%
Loi nhudn sau thué 268,705 586,311 118,38%

(Ngudn: BCTC MBS)
2.4. Céc chimg quyén ma céng ty da phéit hanh trong nim 2021 v diu nim 2022

Logi Gid phit Nam , :
STT | Tén chimg quydn | M CK ehn:; hﬁgt phie | oy hgh. “Thed g
€050 | quydn | (abng/CW) | hanh | (ThANE) | déo han
| CVIC2102 “VIC | Mua 1.800 2021 4 | 0440672021
2 CVHMZ2103 | VHM | Mua 1650 2021 4 | 04/06/2021
3 CVPB2102 VPB Muz 2800 2021 q 040642021
4 C3TB2102 STB Mua 2.000 2021 4 4002021
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Logi Gid phit Niim
STT | Tén chimgquydn | MECK | e himh ki [ i | Ehe gt
US| quydn | (@bng/CW) | hann | (ThAn®) | déo hgn
5 CPNJ2103 PNJ | Mua 2.900 2021 45 | 18/06/2021
i CVNMZ2103 VNM | Mua 1700 2021 45 | 180672021
7 | crpr2101 FPT | Mua 1500 2021 5 | o0smo72021
8 CMWG2103 MWG | Mua 1500 2021 5 05/07/2021 |
9 CHPG2104 HPG | Mua 1.500 2021 s | osio72021
T CHPG2106 HPG | Mua 4.100 2021 45 | 2782021
1 CKDH2102 KDH | Mua 2,800 2021 4 13/8/2021
12 CMSN2103 MSN | Mua 3.000 2021 4 13/872021
13 CMWG2105 MWG | Mua 2.950 2021 45 | 27/8R021 |
14 CSTB2104 STB | Mua 4.000 2021 45 | 27/872001
15 | CTCB2104 TCB | Mua 2,000 2021 45 | 27/872021
16 CTCH2102 TCH | Mua 2.750 2021 4 13/872021
17 CVHM2105 VHM | Mua 1.500 2021 4 13/8/2021
18 CVPB2104 VPB | Mua 2.500 2021 45 | 27872021 |
19 CVRE2104 VRE | Mua 3,000 2021 4 13/8/2021
20 CVNM2104 VNM | Mua 1.480 2021 5 13/9/2021
21 CFPT2106 FFT | Mua 2,650 2021 4,5 10/1/2022
2 CHPG2112 HPG | Mua 1.900 2021 4,0 |27112/2021
L) CKDH2105 | KDH | Mua 2,150 2021 40 |271272021
24 CSTB2108 STRE | Mua 1,820 2021 3,5 | 12/122021
25 CTCB2107 TCB | Mua 1.850 2021 40 | 271272021
26 CVHM2108 VHM | Mua 1.800 2021 40 | 271272021
27 CVNM2110 VNM | Mua 1.400 2021 45 | 107172022
28 | CVRE2108 VRE | Mua 1.450 2021 40 |2mm272021
20 CACB2101 ACB | Mua 2,000 2021 40 | 217172022
30 CTPE210] TPB | Mua 2,500 2021 40 | 642022
3l CVIC2110 VIC | Mua 2.430 2021 40 | 642022
32 CMWG2114 MWG | Mua 2.600 2021 40 | 64022
33 CVPB2111 VPE | Mua 2.300 2021 45 21/4/2022
24 CACB2202 ACB | Mua 2.150 2022 4 0/6/2022
15 CFPT2202 FPT | Mua 1.700 2022 45 | 24/6/2022
36 CHDB2202 HDB | Mua 2.220 2022 4 9/6/2022
37 CHPG2204 HPG | Mua 1.900 2022 45 | 2462022
38 CKDH2202 KDH | Mua 2.080 2022 45 | 2462022
a0 CSTB2203 =TH bk B 2GR0 2022 4 OVR2022
40 CTCB2202 TCE | Mua 2,080 2022 4 9/6/2022
41 CVHM2203 VHM | Mua 1.450 2022 4.5 | 24/6/2022
42 CVNM2202 VNM | Mua 1300 2022 45 | 24i6i2022
43 CVRE2202 VRE | Mua 2,400 2022 4 062002
3. Tinh hinh tii chinh;
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Chi tity Nim 2020 Nim 2021 | % ting
(trifu VIND) | (trigu VND) glim
= Thanh todn chc khodn ng ﬁér[hgn:
fed thank todn ding han va ddy di o -
ede khodn no khdng?)
- Cée khodn phii ndp theo lufit dinh:
(ceh thice hign theo hugt dink?) Co Ca
- Tong dur ng vay: (ghi rd ngr gua
han, tdng d:rr ngr bdo ldnh (néu o),
qud han ngdn han, trung han va dai | 2.385.035 7.101.396 197,75%
han, nguyén nhdn din dén ny gqud
hgn, kha ndng thu .ﬁ{fr;.i'
- Tinh hinh céng no hién nay: (fong
56 ngr phii thu, tong 50 ng phai tréd)
Cang ng phai thu 4.206.060 7.289.950 73,32%
Cang ng phai trd 4. 955228 7.635.695 54,0199
(Neudn: BCTC MBS)
4. Cac chi tiéu tii chinh chi yéu:
Cac chi tiéu Nam 2020 Nam 2021 Ghi chi
1. Chi tifu vé& an todn tai chinh
- Gi trj vbn khi dyng (Bon vi: trigu dbng): 1.919.570 3.166.642
- R ro (Rai ro thi trudmg. rii ro thanh todn,
i o hoat ddng. rii ro tAng thém) (Ben vi: 532.08% 717,881
trifu ddng):
- T§ 1§ vin kha dyung;: 360,76% 441%
2. Chi tiéu vé kha ning thanh todn
- HE 56 thanh toén ngin han
HEE 140,63% 158.87%
TSLB/Ng ngin han
- HE sb thanh toén nhanh:
TSLD — Hang thn kho 140,63% 138.87%
N¢r ngdn han
3. Chi tiéu vé& cor ciu von
- Hié sb Ngv'Tong tai sin 70,63% 69,12%
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Cic chi tién Nam 2020 Niim 2021 Ghi chi

- Hé 58 No'Vin chii sé hitu 240,500 223 829

4, Chi tiéu vé khi ning sinh lir

- Hé 56 Ly nhugn sau thué&/Doanh thu thuin 24,00% 26,46%
- Hé 6 Loi nhufn sau thuéVin chil sér hima 13,04% 17,20

- Hé 58 Lei nhodn sau thud Téng thi sén 3,830 5,31%
- HE 58 Lii nhugn tir hoat ding kinh

doanh/Doanh thy thuln =¥, 3213%
- Thu nhép trén cb phin (EPS) 1.730 2.193

(Newdn.: Bdo cdo 1y If an todn 14 chink vé BCTC MRES)
VI. CAC THONG TIN VE CHUNG QUYEN €O BAO PAM
1. Théng tin chung v chimg quyén

- Tén chimg quyén: Chimng quyén CYNM01MBS22CE

- Tén (mi) chimg khodn cor sdr: VINM

- Th chifc phat hinh chimg khoan co s Céng ty C8 phin Stta Viét Nam

- Logi chimg quyén: Mua

- Kiu thyre hidn: Chéu Au

- Phuromg thire thyre hign chimg quyén: Thanh todn tién

- Thév hgn: 6 thing

- Nghy phit hanh: Mgdy phat hinh chinh xéc s& duge chng

bé tai Ban Théng bio phit hinh tai nghy
phit hanh chimg qu)rén

- Npgdy giao dich cubi cing: Trréc ngay dido han 02 ngay giao dich

- Ngiy déo han: (1] thﬁngké tir ngay phat hanh

- T4 1& chuyén dbi: 0:1 (9 chimg quyén quy dbi quyén mua 1
e phiu cor séf)

- Gié thyre hign: 27.000 — 125000 VNDVed phiéun (Gia

thye hién chinh xdc s& duge cong b tai
Bin Thing bao phat hinh tai nghy phéit
hinh chimg quyén).

- Tai sin ddm bao thanh todn: Tién ky quf tgi ngdn hang hwu ky v tai
sin phong ngira rii ro trén tai khoan ty
doanh

- Gidi chio bin: 1.000 - 3000 VND/chimg quyén (Gid

chio bén chinh xic s& duoe cing b tai
Ban Thong béo phit hinh).

- Thng sh lirong chdo bin: 5,000,000 chimg quyén
24



- Téng gid tri chito ban 5.000.000,000 - 15.000.000.000 VND
- Phurong phiap tinh gif chio bin: Theo eing thive Black Scholes
Ciing thive Black Scholes:

Gid I thuyét ehia chimg quyén mua:

L N@)S — N@)e™

ke
Vi
@D+ DT
d, = gy
dy =d, — VT
Trong d6:

C: Gid 1y thuyét ciia chimg quyén mua;

N(d,), N(d,): Xdc sufit phiin phti chudn tich 10y,

X: Gid thye hién cha chimg quyén;

8: (3ia chimg khoan co si hién tai;

T: Théri gian con lai dén khi 40 han (Tinh theo ndm): 14 sb ngiy ké tir ngay tinh toan
dén ngiy dio han chimg quyén;

r :L# suit phi mi ro (trung binh 18 suit tién gii ci nhin k¥ hgn 1 ndm cda
Vietcombank, Vietinbank, BIDV);

o: Dd bién dong gid ki vong cha chimg khodn co sd (dy kién trong khodng tir 30% -

200%)
k: T4 1& chuyén ddi cha chimg quyén
2,  Théng tin vé chimg khodn cv si
Tén Ciing ty: Céng ty Co phan S{ta Viét Nam
Linh vuye hoat djng: Mgin hing
Thiri di¢m niém yét o diu: 1272020
Chi so P/E hign tai: 16,6
:C:;rtliluwgﬂ.;c_raﬁiﬁﬂnh quin 12 thing gin | 0 o CPlghy
(i déng cira ditu chinh cao nhiit 52 tuin; 105.335 VND
Gia déng cira diéu chinh thﬁp nhiit 52 tudin: 79.200 VND
Eﬁ;;ﬁ:f binh quén gi ci phicu 12 thing gin 22.54%
Mewdn: Fiinpro, VNM( Cdp nhdp ngay 25/01/2022)
Két qué hoat ddng kinh doanh: (dom vi: trigu VNE)

- Chi tiéu MNim 2019 MNiim 2020 % ting giam
Ting gid trf 12 sdn 44,699,873 48.432 481 $,35%
Viin chid siy hitu 29.731.255 33.647,122 13,17%
Doanh thu 56,318.123 59.636.286 5,89%
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Thué v céc khodn o
ohid 0 19,394 659.550 6,48%
Lori nhudn trude
il 12.795.710 13.518.536 5,65%
Leri nhuin sau thué 10.554.332 11.235.732 6,46%
(Ngudn: BOCTC VNM)
Cée chi s6 thi chinh cia tb chire phét hinh chimg khodn co sir
Cie chi ticu Miim 2019 Mam 2020 Cxhi chii
1. Chi tiéu vé khé ning thanh todn
- Hé sb thanh todn ngin han 1,71 2,00
- Hé s0 thanh todn nhanh 1,37 1,74
2, Chi tidu v& oo ciu von
- Hé sb No'Tdng thi sin 0,32 0,31
- Hé 56 No/'VCSH 0,50 0,44
3. Chi tiéu vé& kha ning sinh 1o
- Hé s Lod nhudin sau thuéDoanh thy
ok 18,74% 18,84%
- Hé sb Loi nhudn sau thuéVCSH
I 23.61% 23,20%
- Hé 56 Lo nhudn tir hogt déng kinh
22,72
doanh/Doanh thu thufin i) o i
- Thu nhdp trén o phin (EPS) 5 478 4770

B
o  Trong 24h lam vigc:

(Niguin: BCTC FNM)
*) MBS cam két khdng phai la ngwdi co lién quan vl 18 ehike phat hdnh chitng bhodn oo si

3. MBS didng ky chio bin vi phin phii chimg quyén:
Cée mdc thii gian MBS dir kién quy dinh cho det phit hinh:
- Giai doan chuin bi v hodn thinh ndp hi so ding k¢ chio bin cho UBCK: MBS thice
hidn ndp b so theo ké hoach ciie UBCKNN

- Sou khi UBCK cp Gify chimg nhin (GCN) chio bén, cdc thing tin chi tiét vé dot
chio ban 58 duge quy dinh tai Thing bdo phit hinh chimg quyén duge ciing bé trén
wehsite elia MBS, Tinh tir thiri diém nhin duge GCN, MBS thye hidn che ndi dung

v Thyre hign CBTT khi nhin duge Gidy chimg nhiin chéo ban,

s  Trong 03 ngay Lim vige:

v Thye hién cing bé Ban cdo bach di duoc chip thuin & Ban théng bio
phét hinh trén trang théng tin dién tir cla SGDCK vi clia MBS,

¥ Thire hidn k¥ qu§ dim bio thanh todn cho NHLE (BIDV) oy thé:

@ 80 tién ky quit (Hode chimg chi tién gi): Thye hién ki qui tai NHLK
trong sudt thid gian o6 hidu e cia chimg quyén va dim bao duy tri 16
thigu 50% gid trj chimg quyén dd phét hanh, cam két khing ding dé eim
co, thé chﬁp, lam tai sin dam béo cho cée nghfa vy khde. ..
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4.
4.1.

L Thuye hién ky Hop dong bao dim thanh todn tai NHLK vi giri cho
UBCK 01 ban gén:: trong vong 24h ké tir khi ki két Hop dﬁng dam hio viin
NHLK.
Sau khi 43 hobn tdt vige k{ qui tal NHLE v ddm bao viée cong bd diy di Ban cfio
bach d& duge UBCKNN chip thuign dé NDT duge khai thic diy ¢ thing tin, ti chire
phdt hinh s thire hién thong béo chio bin chimg quwdn trén website, Cac thiy tuc vé
edng bo thong tin, thie hién ndp ky quf MBS cam két tuin thd ding theo thing tu
1072016/ TT-BTC.

NDT ding k¥ mua chimg qn'yén & MBS ding ky leu ky va ding ky Niém vet:

NDT ding k¥ mua chirng quyén
Chinh sdch diing k¥ mua chimg quyén [PO
o Ty 1§ nip tién déing ky mua chimg quyén: 100% gid tri diing ky mua
s Khbi lromg déing kv mua toi thigu: 100 CW/1in ding ky
s Khbi lrgmg daing ki mua tbi da: Quy dinh cy thi trong Thing bédo chio bin Chimg
quyﬁn
» Budc khbi hrong: 100 CW
Hinh thirc phin phbi: Phin phéi theo hinh thire FIFO, cic KH o6 nhu ciu mua thye
higén dang k¥, hé fhl:l:ng MBS s& kiém tra hgn mirc s lugng CW phit hanh con lgi, va
dimy tiép nhin ding k¥ mua khi sb lrgmg phit hinh hét,
Hinh thite KH of thé ding kv mua: Mua online trén he thing Stock 24, 524 hojc tai
todn b mang lwdi CN/PGD cia MBS,

Ho so KH cin cb dé thye hién ding kf mua dbi véi hink thire ding k¥ mua tai quiy

(KH diing ky mua trén hé thing trire tuyén s& ki theo hinh thire Hyp dong dign tir):

s Giay cung c&p théng tin dit mua Chimg qu:.rén (theo miu MBS cung n:ﬁp tai
quilyitrén website),

» Hop dbng mua bén chimg quyén ¢ bio dém (theo miu MBS cung cip tai
quily/trén website).

e CMTND/CCCDICMON/CMS0) con higu lye theo quy dinh cla phép luit

«  Cung cip st TE ding k¥ luu ki vi cdc théng tin khic dé MBS 1am this tue dang k¥
lvu ki VSD dé giso dich chimg quyén sau khi duge nidm yét trén thi truéme.

Sau khi khich hing diing ky mua thinh cbng, MBS s& thye hign théng béo két qua sé

lwpng chimg quyén NDT mua thinh cing qua SMS/Email/dién thoai cd ghi &m...

Tai khodn quin 1% tifn mua chimg quyén clia NDT, NBT cb thé ndp tign trre tidp vao

téi khodn dudéi diy:

» 56 Tii khodn: 122.10.00.221587.1

» Tén chi TK: Cong ty ¢ phin chimg khoan MB.

¢ M tai NH: Ngin hing Thuong mai b phin Diu tw va Phat trien Vigt Nam- Chi
nhinh Ha Thanh.

o N§i dung: (Vi dy) Nguyén Vin A, CMTND 012020853, nép tién mua 5.000CW,
Mi XXX, Dot XX

4.2. MBS thye hi¢n ding k§ lwa k§ vi ding ki niém yét

Trong vong 03 ngiy lim viéc sau khi hoan thinh phan phéi, MBS thye hién bio cio
UBCKNN it két qua dpt phin phéi,
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5.
a.

6.

- Déng thiri, MBS cam két 13p céc hd so dé ding ky lwu kf chimg quyn tai Trung tim
lru ky chimg khodn va hd so ding ki niém yét chimg quydn tai SGD chimg khodn
theo ding thivi gian quy dinh d& NDT cé thé kip thid giao djch trén sin niém yét.

Thire hién chimg quyén
Trurdmg hop thanh loan bﬁng tién khi ddo han chirng quy&zu:

- Tisi thidu 15 nghy 1dm vide tride nghy &40 han eda chimg quyén, MBS giri hd so dén
SGDCK dé hily niém yét todn b) chimg quyén vi thyc hign thanh toén cho nguii s
hiru chimg qu}'én.

- Chim nhét 07 ngay lam vige tnrde ngay ding ky cubi cing, MBS giri hd so thiing bao
thire hitn chimg quy@n dhy 40, hop 1& dén VSD.

- Trong véng 01 fghy lm vide ké tir nghy VSD nhin dioe hd so hop 18 Hr MBS, VSD
giri Thomng bdo vé vide chit danh sich dé thire hién chimg quyén cho cde thinh vién.

- MBS cd trach nhiém thye hién dbi chiéu danh sich vai VSD vé s lidu lién quan dén
phén bé cic quyin v lgi ich cla nhi diu tw,

- MBS dim bdo chim nhit 02 ngly lam vide trude nghy thanh todn, MBS chuydn di sd
tién cin thanh todn vdo tai khodn do VSD chi dinh & kip thivi thanh todn cho nha ¢iu
tir vo ngay thanh todn,

. 88 tifn thanh todn cho mt don vj chimg quyén mua 14 sb tién thanh todn khi gi4 thanh
todn I6n hom gid thye hign, duge tinh theo cdng thire [(Gia thanh todn - Gia thyc
hign) Ty 1& chuyén ddi]. $& tién thanh todn rong 14 s6 tién thanh todn gidm trir cic chi
phi thire hién qu]rén {thué thu nhip vi céc chi phi khéc néu cd).

Trirdng hop nha diu tu khéng dit 1énh thyge hién chimg quyén, chimg quﬁn cd 1 (in-
the-money) durpe tr ddng thye hién theo phirong thire thanh todn béng tién vio ngiy
dao han.

Cde bign phdp xir I trong iriedmg hop 16 chive phét hdnk mdt khd néng thanh todn.

- Che nghia vy voi nha diu tr nfim gitt chimg quyén 52 duoe thanh todn qua cée kénh
nhir sau;

» Ding sb tién ky qu¥ clia cong ty phat hinh tai Ngin hing luu k.
o Dhing thi sén (chimg khodén co sévtién) phong ngira rii ro d& dwge phong toa tai
Trung tdm I k¥ chimg khoan Vigt Nam (VSD).

- Truimg hop khong di thi san d& thanh toan thye hién chimg quyén, viée gidi quyét
qu}tén led cho npuii sd hitu chimg qu}'én thire hi¢n theo quy dinh phéap ludt lién quan
ap dung ddi v chil ng cd bao dam mat phan,

- Trong trudmg hop th chire phét hinh pha sin, mit hoin toén kh néng thanh todn, nghia
vy véi nhit i b ofim gilt chimg quyén s& duge thanh todn qua quy trinh thanh 1§ thi
sin theo quy dinh cha phip ludt (Khodn 3 — Bidu 15 = Théng tr 1072016 TT-BTC),

Quﬁu ciia ngwir sd hitn chimg qu}'ﬂn
Quyﬁn clia ngudn sir hifu chimg qu:.-én bao gf:m:

- Quyén dirgee thanh todn bing tién hojic chuyén giao chimg khodn cor sir theo didu kign
vii phuomg thire do MBS quy dinh trong Bén cio bach cha timg dot phit hinh va theo
quy dinh cioa phép ludt co lién quan;

- Quyén disgre thanh todn bing tidn khi chimg quyén bj hiy niém yét theo quy dinh clia
phap lugt, Trong trrdmg hop chimg quyeén bi hiy niém yét do to chire phét hinh dinh
chi, tam ngimg hoat ddng; hop nhit, sép nhiip, pidi the, phd sén hofic bj thu hoi Giay
phép thanh 1ip va hoat ddng; khi bi phit hign hd so dang ki chiio ban chimg quyén cd
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nhimg théng tin sai léch, bé sit ndi dung guan trong ¢ the anh hwdng téi quyét dinh

dfu tw va ghy thiét hai cho nhd dfiu tu; do chimg khodn co sér bi hl’ﬁl],-r nidm yit; holic

khong thé xdc dinh duge chi sb nhﬁﬁg khodn vi clic nguj,-ﬁn nhin bit khi khing dd

duge quy dinh 13 tai b nguyén tic v& xéc dinh chi sd; hodic do 8¢ Giao dich Chimg

khoan xét thiy cén thiét dé bdo v& guyén lgd eiia nha ddu tr, gia thanh todn chimg
quyén cho ngwii s hive chimg quyén s@ 14 gid dwoe dinh gid theo cong thic Black

Scholes. Trong efng thire dinh gié chimg quyén, cfe tham s6 duge xde dinh nhir sau:

» Gid chimg khodn co sé (8) s& duge tinh 18 binh quin gid dong cia didu chinh cla
chimg khodn ¢o s& frong ndm (05) ngiy giso dich |i§l trirde ngay hiy niém :.fél:
chimg quydn, khing bao ghm ngay hiy niém yéi chimg quyén,

o Ldi sudt phi rii ro duge tinh 12 trung binh 18 suiit tién gii cd nhin ki han 1 niim
clia Vietcombank, Vietinbank, BIDV tai thivi diém hiy nidm yét chimg quyén.

o D bifn ding gid cta chimg khodn co st (o) duge tinh 13 d§ bién dgng gid trong
qud ki 1 nim gin nhit clia chimg khodn co s& tinh tir ngly hiy niém yét chimg
qu.

# Thii gian con 1:|| tmngﬂydﬁnhanluthm;mmnlmkéﬁ:nghyhﬂy niém yét
chimg qu:.n%n dén ngay ddo han chimg quyén,

Qu:pén duoe chuyén nhugng, téng cho, thira ké, cim cd, vay mugn trong céc quan hg

diin sy theo quy dinh eda phip ludt hién hanh;

Quyén duge u tién thanh todn trong trudmg hgp MBS b gidi thé hofic phd sin theo

quy dinh ctia phap luft. Trong trudmg hop khing di thi sdn dé thanh todn thue hién

chimg quyén, vife gidi qu}'ét qu}rén I cho ngwin sé hitu chimg quyéu thire hién theo
quy dinh phép ludt lign quan dp dung d6i véi chi ng of ddm bio mot phin;

Cée quyén khic theo quy dinh cia phip lujt,

Piéu chinh chimg quyén

MBS s& didu chinh chimg quyén trong cdc trirémng hop sau: Gid l:hﬂng khodn cor sdr bi
diu chinh do t& chirc phét hinh I:I.uing khodn co siv chia b tic hﬁng tign mit, phit
hiinh e phiéu dé tra cb tire, phit hanh cb phidu & tang vin ob phiin tir ngudn vin chi
sér hiru, phit hinh cd phiéu mdi,
Céeh thire didu chinh gid thye hién va ty 1§ chuyén dbi chimg quyén khi chimg khodn
e 57 co sy kién doanh nghigp nhur san:
» Théi didm thye hién didu chinh; Ngiy giao dich khing huiémg quyén cla tdi sin
o0 80,
o Ty lé nhuyén ddi mdd duge 1m trdn 16 4 chir sd thiip phéin, gid thyc hign mdi
duge lam trén dén hing chyc.
o Gid the hién méi v Ty 16 chuyén doi méi theo ede sy kién doanh nghiép nhir
AL
+ Doanh nghiép trd cb tic bing tién;
+ Doanh nghiép trd cb tirc bing cb ]:rhiéu, thudmg ¢ phiéu;
+Quyén mua cb phidu phét hanh thém (trong trrimg hop gié phit hanh thip hon
thi gia chimg khodn oo sd);
»  Gid thye hign méi = Gid thwe hién cfi x (Gid tham chiu diéu chinh cla tii sin co
s0vGid dong cira clia thi sdn cor st lién trude ngy giao dich khéng huimg quyén),
o Ty 1§ chuyén dbi méi = T4 1§ chuyén dbi ofi » (Gia tham chidu didu chinh coa tai
sal;lém}sﬂ'fﬁlﬁ dong cira chia thi sdn co sb lién trwdre ngiy giao dich khing huwimg
quyén
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- Viée didu chinh khdc s ciin cir theo quyét dinh didu chinh cda S& Giao djch Chimg
khodn, té chire phit hinh s2 thye hién didu chinh,

8.  Cic khodn thu, 1§ phi, gid dich vu tir viée giao djch hofic thye hién chimg quyin,
8.1. Cic khodn phi, 1§ phi giao djch: Chimg quyén c6 béo dam duoc nigm vét vh giao dich

nhur chimg khodn cor s, Nha dio tr khi giao dich chimg quyén o6 bao ddm phai tra cic
khoan phi giao dich theo bidu phi giao dich cia MBS quy dinh timg thii k¥,

8.2. Thué TNCN phii chju kii giao djeh chimg quydn:Theo thing bao sb 1468/8TC-CST
a.  Tridng hop triede ngdy ddo han, nha ddu twe chipén nhirgng chitmg quyén

Do ching quyén c6 bio dim dupe giazo dich twong ty nhu chimg khodn co s& nén khi
chuyén nhirgng chimg quyén cb hio dim thi thu nhip tir chuyén nhugng chimg quyén s& p
dung thud véi chuyién nhwgng chimg khodn, duoe xdc dinh biing gif trj chuvén nhiong chimg
quyén c6 bio ddm timg 1dn nhin véi thut suft 0,1%. Trong dé:

Gid trj chuyén nhugng chimg quyén cb bao dam timg lin 1 gia khép 1gnh chimg quyén
trén S& giao dich chimg khoan nhan sb lweng chimg quyén,

Vi dp: Nha A tir mua 100 chimg quyén mua co tii sin oo sé 1i cb phién ciia Cong ty
Cé phin ABC (ABC) vai gid 1.600 VND/chimg quyen, ty 18 chuyén ddi 1a 2:1, gia thire hign
la 28.900 VND,

- Néu nha dhu tr ban chimg quyén mua tgd mive gid 2.000 VNB/chimg quyén thi s thué
phii nép 14 2.000 x 100 x 0,1% = 200 VND,

b, Trwedmg hop trude ngay ddo han, chimg quyén bi hity niém yét

Thu nhép tir chuyén nhugng chimg quyén duge xde dinh biing gid trj chuyén nhueeng
chimg quyén cb bio dam timg Vin nhin véi thué suidt 0,1%

Theo quy dinh tai diém a, b, ¢ khoan 1 Bidu 9 Théng tu s6 1072016/ TT-BTC nghy
29/06/2016 chia BY Tai chinh hwdmg diin chao bén vi giao dich chimg quyén o6 bdo dam thi
gid chuyén nhugng chimg quyen oo bao dam la:

Gild mua lgi theo mire gia thi ruomg cﬂatﬂ-ﬂhﬁcphﬁthﬁmuhﬁngqunhn&dﬁngmﬂ liip
thi tnrémg nhiin v s6 chimg quyén (tnrde ngly hity niém vét cb hidu lire): hodc

- (3 thanh toén chimg quyén do tb chitc phét hinh cing b nhin sb lgmg chimg quyén
{sau ngdy hity niém vét 6 higu luc),

Gié thanh todn cia chimg quyén theo quy dinh tai khoan 3 Difu 9 Théng tu sd
1072016/ TT-BTC

Vi dy: Véi gia thiét twong ty tai vi dy néw trén;

- Néu chimg quyén bj hity niém yét va t& chirc phét hinh céng bd gid thanh toin chimg
quyén 13 2.000 VNB/chimg quyén thi sb thué phai ndp 13 2.000 x 100 x 0,1% = 200 VND.

e Tai the didm nha dau o thyee hign quyén

Do hién hanh méi quy djnh dwge thye hign quyén chuyén giao bing tidn nén thid didm
phit sinh thu nhip 14 thii didm nha di tr thee bidn quyén, Tai thed didm thie hign quyén
chuyén giao biing tién, thu nhip cia nhd diu tr dp dung mire thué sufit 0,1% trén gia
chuyén nhurong chimg quyén cd bio ddm timg lin. Trong d6, gid trf chuyén nhirong chimg
quyén ¢6 bao dam timg lin bang gid thanh todn cila chimg khodn co s nhin (s6 lugng chimg
quyén chia ty 1& chuyén ddi)

Gid thanh todn cia clwvmg khodn co sd do S giao djch chimg khodn céng bd theo quy
dinh tai Pidu 14 Théng tu s6 107,201/ TT-BTC
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VIdw: Vi gia thidt tuomg tyr tai vi dy néu trén, gid thanh todn cha tai sin co sé (ABC)

do S& giao djch chimg khodn cong bé tai thivi didm thyc hign quydn 13 32,500 dhngled phidu,

Q.

8 thué nha déu tr phai ndp khi thire hién quyén la;

32500 x (100 : 2) x 0,1% = 1.625 VND

Hogt djng tao lip thi trodmg

Nhiim dém bao thanh khodn cho cae chimg quyen dang liu hanh, MBS o6 nghia vy tao

Lip thi trudmg cho céc chiing quyén do MBS phét hanh, cy thé

i,

Nghia v _',I-'é-l' gia tao Iip thi tredmg

MBS tham gia d§t 1¢nh tao 1dp thi trudmg trong vong (05) phit ke tir khi ¢6 mat trong

edc sy vide sau diy xdy ra;

= Chi ¢ 1énh bén mua hodc bén bin chimg quyﬁn;

- Khing 6 1énh bén mua v& bén bin chimg quyén;

- Ty 1¢ chénh lgch gia trén thi truomg vugt qui 5%. T 1& chéch 1éch gid 1h 7 18 phiin
tréim cta (gid chao ban thip nhit - gid chio mua ceo nhit)/gid chio mua cao nhét,

Khi tham gia dat 1énh, MBS cam két tuén thi

- Khi legng mdi Jénh tdi thidu 1d 100 chimg quyén;

- Logi lgnh sir dyng 14 1énh gidi han;

- Gid dat 1gnh ddm bdo khing vuot 17 1¢ chénh [§ch gid 5%;

- Truwdmg hop khing ¢6 lénh muoa va 1énh bén chitng qu‘y%n, MBS s& tifin hanh }L&t gid
hai chidu (ddt c 1énh chio mua vi lénh chie ban);

- Théi gian tdn tai cia 1énh trén hé thing giso dich thi thidu 1d mjt (01) phit,

Mién trir nghta vu yét gid tgo Idp thi triedmg

Trong cée truwdmg hogp sau, MBS khong phai thyre hién hoat dgng tao 1p thj truimg:
Bt khép 1nh dinh ki xdc dinh gid mé cira, nim (05) phit diu sau khi két thic dot
khop 1¢nh dinh ky xée dinh gid mé o vi dot khdp lénh dinh ki xde dinh gid dong cire;
Téi san co sir cha chimg quyén bi tam ngimg giao dich;
Khi gid Iy thuyét cia chimg quyén duge tinh theo cong thitc néu tai bin cdo bach
clia MBS nhd hom hodic bing 10 dong;
86 lugmg chimg quyén trén t3i khodn tao 1ap thi trudmp khing dép tng sb luong &)
thifu 100 chimg quyén, MBS duge mifn dit 1énh bén;
Khi chua ¢é chimg quyén nio duge luru hinh (truémg hop MBS chira bén duoe
chimg quyén nio cho nhi diu tw), MBS duge midn dat 1énh mua;
Truimg hop thyre hién hity niém yét chimg quyén, MBS dirge min djt 1énh bén;
Gif chimg quydn ting kich trin (du mua trén), MBS duge mifn d3t 1énh ban hofic
Gih chimg quyén gidm kich sén (du ban sin), MBS duoc miln dat 18nh mua;
Gié chimg khodn co s ting kich trin (dr mua trdn), MBS duge mién agt 1énh bin
dbi v ching qu}lén mua;
Gid chimg khodn co s& gidm kich sin (du bin san), MBS duoc mién dit lénh mua
dbi v chimg qu:,tu’fn T,
Chimg 1.]1.1_',“!;‘11 dang & trang thai oo 14 tr 30% trd 1én (Hie chimg qu;.rén mua dang b gid
chimg khodn ¢ sé cao hon 30% so vl gid thye hign), MBS duge mién dit 13nh bin:
Trong mudi bin (14) ngay trude khi chitng quyén déo han;
Khi xéy ra cdc su kién bit kha khidng nhu thién tai, hda hoan, chién tranh...;
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- Céc trwimg hop khéc duge S&r Giao dich Chimg khodn dp dyng sau khi co § kién
chip thudn cia Uy ban Chitng khoén Nhi nirde.

VII. QUAN TR] RUI RO CHUNG QUYEN CO BAO PAM
1. Quy trinh guan trj rii ro

- Viéc phit himh chimg quyén b bao dim tai MBS tudn thi theo Nghi quyét Dai hi
dong cd ddng.

- Hpi ding quin tri dinh hwéng chinh sich va chién ege quin trf mi ro; phé duyét han
mire, phuong dn phit hinh chimg quyén cd bio dém, céc gidi han phong ngla rii ro
v gifim st viée trién khai quén trj rid ro trén toan hé thng.

- Ban didu hinh xiy dyng hé théng quy trinh tée nghiép, quy trinh quan tri i ro hoat
dong phit hinh chimg quyén cb Pﬂﬂ dam. Phin cbng trach nhifm vi gidm sdt thie
hign dam bao tudn thi quy dinh vé hoat ddng phdit hanh, hoat ddng phing npia i ro
vi hoat ding tao 1ip thi tndmg wi chimg quyén,

- MBS thye hién phét himh chimg quyén trong gidi han vén kha dyng, thye hign ky quy
dam bao thanh todn tai ngén hang lwu k¥ toi thidgu 50% gia trj dy kién chio bén vi
thyre hién hogt déng phong ngim rii o bing chimg khoén co s& hofic chimg qu}fén ci
cling chimg khodn co sd theo ding quy dinh.

- Quy trinh quén trj rii ro chitng quyin cb bdo dm bao gim che budc;

» Bude 1: Lya chon vi thim dinh chimg khodn co sé, thim dinh phuong dn phit
hanh chimg quyén;
» Budc 2 Xiy dung phwong dn phong ngira i ro vl chimg quyén;
= Budc 3: Gidm sat va thue hign pheong dn phing ngira rdi ro dim bdo khd ning
thanh todn tai ngdy dbo han chimg quyén,
2. Phirong dn phong ngiva riai ro dw kién {(Mue dich phing ngira riai ro,Phrong an
phing ngira rai ro tﬂng quit)
2.1. Muc dich phong ngira rii ro:

- D& dam bao kha ning thanh toin cho ngudi sé hiry chimg quyén, han ché mt chch

higu qua nhifmng thn that do mi ro giy ra.
2.2. Ti chike thire hién phing ngira ril ro:
Ban diéu hinh:

- Chi dgo xiy dymg h thiing quy trinh tic nghidp, quy trinh quén trj rii ro hogt ding
phéat hinh chimg quyén ed bdo ddm. Phin cdng tedch nhidm vi gidm git thue hidn ddm
béo tuin thit quy dinh vé hoat ddng phit hinh, hoat déng phing ngim riii ro vi boat
ding tao l4p thi tnemg véi chimg quyén.

Phing kiém sodt nfi bi:

- Thyrc hién kifm tra vd gidm sdt hoat ding phét hinh chimg quyén, hoat ddng phing
ngira rii o, hoat djng tao Iip thi trudmg vi thanh todn theo ddng quy trinh tie nghiép,
quy trinh quan tr] rii ro cda Cong ty.

Phing quin irj rii ro:

- L& diu mbi tiép nhin, nhin diﬁg’n, do liime, dénh gid cc rii ro tifm &n co thé xdy ra
trong viéc phit hinh chirmg quyén cd bio dam;

- Tham muu cho Ban Thng giam dde/HPQT cic bién phip ngiin chin, phing ngira v
xit I ;ﬂ ro thanh toén, gidm thifu téi da thiét hai cho MBS va dim bio thanh todn cho
nhi d4u tir.

32



Nhiin sw tai bi phin trye tiép giim sit hogt djng phing ngira ril re cho chimg

quyén:
e B LTINS Loal CCHN Kinh doanh | 86 nidm kinh
Ho v tén Vi tri cong tac " Chimg khofin aghigm
L& Thi Hai Yén Chuyén vién P, QTRR Chimg chi phan tich tai § ridm

chinh bac 2 (CFA level 2)

2.3. Nguyén tie thue hién tgng quat
- Hoat d{ng phémg ngira rid ro duge thye hién trén tii khoan tr doanh cia MBS.
- Chimg khodan phing ngira riii ro:
* Chimg khoin oo s& cia chimg quy‘é't: MBS dp dyng phuong phip phdng ngira
riii ro trung hoa delta: ciing v vide phit hanh chimg quyén, MBS 58 déng thol
thire hién che giso djch mua hén chimg khodn co sé d¢ giir cho vi thé cia MBS

& trung hoa delta khi gis chimg khodn cor s thay déi.
» Chimg quyén ciia cde 1 chirc khée cb cing chimg khodn co s,

- V} thé phimg ngira rii ro

Trong do:

F=DeltaxOl/k

e P: 86 lugng chimg khotn co sér dyr kién niim gite @& phong nggira i ro cho chimg

quyén.

s Ol 86 lugng chimg quyén dang lru hanh eia dgt phit hanh.
o ki TV 18 chuyén ddi ciu chimg quyén.
*  Delta: H¢ 86 phing ngira rii ro delta, 14 gid tr thay ddi cla gid chimg quyén (mg

viri mdt thay d6i trong gid chimg khodn co sb, duge tinh dya trén cing thir
Black Scholes,

Gi# tri h§ 50 delta dwye tinh todn theo mé hinh Black Scholes nhw sau:
B v chimg quyén mua: Defta= Nidi)

Trong dd:

Delta 14 gid tri delta cia chimg quyén mua,

Nid1) li xdc sudt phin phii chudn tich liy, véi d1 dwpe xéc dinh theo cong thire

Black Scholestai muc VL1 ¢ia ban cio bach nay.

- MBS thye hi{n phing ngira riii ro thyre t€ bing cic til sin san diy: chimg khodn
co sy thire b dimg cho myc dich phong ngira rii ro vi‘holie chimg quyén cb cing
chimg khodn co s& do td chire khie phit hinh vivhodc 30 tién di ndp trén tii khodn

tw doanh clia MBS dim bdo tufin thi quy dinh clia phip lujt. Cach thic quy ddifcdc
dinh vi thé phong ngira riii ro thye té cia MB:
PT = 8L CRCS thye od (pl) + 8L CKCS guy d6% tir chimg quyén cd cing CKCS il 14 chie khde

o pl: S8 lugng CKCS thye cb trén tai khodn tr doanh cla MES;

o p2: 86 hegmg chimg quyén cb cling chimg khodn cor 80 cila 64 chive khée phét
hinh ¢6 trén tai khoan tir doanh cia MBS chia cho ty 18 chuyén ddi cia chimg
quyén do tb chire khic phit hinh.

phit hdnk (p2} + SL CKCS quy @6t 1 tidn ndp trén 1 kiode e doanh (p3)
Trong dd:
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« p3: Gid tr] tién ndp vio tai khoan tir doanh cia MBS cho myc dich phong ngira
riti ro chia cho gid dong cira chimg khoan co s t3i ngay tinh todn.
- MBS cam kit tufin thii quy dinh ciia phdp luit vé vife duy tri chénh Weh vi thé
phéng ngira rii ro Iy thuyét vii vj thé phing ngira rii ro thwe té.

VIIL CAC POI TAC LIEN QUAN PEN POT CHAO BAN

MNegfn hing len ky:

- Ngiin hing Throng mal cb philn Biu tw vi phat trién Vigt Nam - BIDY (%)

- Pja chi: Thip BIDV, s 74 The Nhujm, phirdmg Trin Humg Dae, quin Hoin

Kiém, thinh phé Ha Nji, Viét Nam

{*] MBS cam ki khéng phii ngredi co lién guan vl Npdn hang he ky
IX. XUNG BOT LO1icH

Chimg t4i va cac cing ty con, chi nhanh cia ching t4i tham gia vao mit loat cic hoat
ding ngfin hing, dfiu twr, m6i giti, quan 1y qu¥, bio hiém i ro, diu tiur, cc hoat dong khac va
et thé cb cic théng tin quan trong v& Cong ty, chimg khodn co s& hodc phat hanh, cip nhit
cde bio cdo nghién clu vt Cing ty, chimg khodn co s&, Cac hogt diing, thing tin, cic bio cho
nghién ciru nbur vy c6 thé lién quan hodic inh hidmg dén Cong ty, chimg khodn co sé va cd
thé gdy ra nhimg hiu qua bt Ig1 cho nhi diu t hodic tao ra méu thufin quydn lgi lign quan
dén viée phat hinh chimg quyém. Chimg t6i khdng cd nghfa vy cing It nhitng thing tin nhir
viiy v c6 thé phit hanh béo cio nghién ciru, tham gia viio bdt ki hoat déng ndo nhu vy ma
khing lién quan dén vige phat hanh chimg quyen.
X, CAMKET

Chiing t61 cam két chiu trich nhiém hodn toan vé tinh chinh xhc, trung thue cla nia
dung théng tin va céc ti liu dinh kém trong bén céo bach nay.
XL PHULUC

(Gidly phép thanh ldp v hoat ding ctia 16 chire phdt hank)

(Didu I§ ctia 16 chite phét hank)

(Bdo cdo taf chink kiém todn ndm gdn nhét ciia 16 chite phat hanh)

(Cac tai ligu lidn guan khac)

Hit Ngi, Ngiy | thing | niim 2022
PAILDIEN TO CHUC PHAT HANH

TRUONG PHONG BPAU TU CP&PS
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XAC NHAN CUA NGAN HANG LUU KY

Chiing tdi xdc nhdn thye hign vige luu k¥, gidm sat tdi sin do td chirc phét hanh chimg quyén
k¥ qui dé bdo ddm thanh todn cho c&cchlmgqqyén dd phit hinh theo ding cdc nghia vy
trach nhiém clia Ngin hing lu k?uyj@ trong Thong tr 107 vé Hutmg diin chio bin va
giao dich chimg quyén cf bio dim.s
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