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NOI DUNG BAN CAO BACH

I. CACNHAN TO RUI RO
1. Riii ro chung

Nhi ddu tr cén doc ban cio bach nay va cac tai lidu kém theo 8é nim ving cac ndi
dung cba chimng quyén ot bao ddm, cdc rii ro di kém vai vige diu tu vio chimg quyén cé bio
dam, dong thoi dinh gid st phit hep ela khodn ddu tu vio san phim chirng quyén co bao dim
véi muc tidu ddu tur v tinh hinh téi chinh cia minh. Nha ddu tw duoe khuyén nghi tham khao
che chuyén vién tw vin tai chinh, méi gidi chimg khoan hodic chuyén vién phin tich dé nim
vitng vé cach thirc ddu nr vao sin phim chirg quyén co bio dam nay.

Chimg qu}rh ¢O bdo dam la sén phﬂ.m cdu trie phii sinh, e6 tinh chit phtrc tap vi khing
phit hop véi cac nha diu tir thiéu kinh nghiém. Chang t6i khiing khuyén khich nha diu w
tham gia ddu twr khi chua hiéu rd sin phim va chua sin sing chiip nhin cic nii ro déu tr duoc
trinh bay dudi ddy

Chiing t6i khéng cam két thirc hién digu tra, nghién ciru lién quan 16 td chirc phat hanh
chitng khodn co s& Nguéi s hitu chirmg quyén khong nén hiu sy phét hianh chitng quyén
nhir mét khu;rén nghi cia ching tﬁl lién quan téi chimg khodn co sé. Ngodi ra, ngudi s& hive
nén heu ¥ réng cic cong ty hodc td chirc co chimg khodn co so hodic céc td chirc lién quan
khac khong tham gia vio soan thio ban cao bach nay.

L1, Rii ro litn quan dén th chire phit hanh chimg quyén

R i'=|::| fir giao dich cia 16 chire phat hanh: To chic phat hanh ludn co thé mua lai
chimg quyén trén thi truémg va cic chimg quyén nay co thé dugc niim gilr holic bi hiy hodic
bédn lai. Tﬁ chirc phat hinh cb thé thyue hién cac gino dich dé phong ngtra rii ro va glao dich
nay o thé anh hudng dén gid chimg r.]u:fén

Rii ro thanh fodn: Wha diu tr cdn luu ¥ ring trong qué trinh phét hanh chitng quyén,
méc di nhitng tiéu chufin khit khe vé khi niing thanh todn phai ludn duge chip hanh béi b
chirc phat hanh, ludn tdn tai i ro t chirc phat hanh bi mét kha ning thanh toan va khéng the
thyre hign quyén cho nha diu tu, Trong trurdmg hop té chire phat hanh mét khi ning thanh todn
hodc khéng dd thi san & thanh toan thyc hién chimg quyén, vidc gidi quyét quyén loi cho
ngurisi s hiru chirg quyén duge thire hién theo quy dinh phap ludt lién quan,

Riii ro chimg quydn bi Iniy niém yéi:Trong trutmg hop 1 chirc phit hinh bi dinh chi,
tam ngirmg hogt ddng, hop nhit, sap nhap, gidi thé, pha sin hode bi thu hdi Gidy phép thanh
lép va hoat ddng, ching quyén s& bj hily niém yét. Do 46 ton tai i ro chirng quyén bi hiy
trudc ngay déo han,

Rili ro itr vige thuc hign su tie chii cia 16 chiie phat hanh: Ngudi s6 hitu chimg quyén
nén luu § ring ching t8i ¢d quyén ty chi trong céc hoat déng kinh doanh phi hop voi dicu
khodn trong Bin cdo bach ndy va co thé dnh hudmg dén gia chimg qu:,rén Trong cac su kién
bi mua lai hodc thay ddi ciu triic doanh nghigp lién quan téi quyén loi cla ngudi s& hitu
chimg quyén, ching tdi co quyén lra chon cic hoat diing lién quan 16 chimg quyén ma ching
16i cho riing phis hop. Ngudi s& hiru khing ¢ quyén bude chang 18i thue hién cac hoat dong
lién quan téi giao dich hode thye hign quyen cia chimg quyen. To chire phat hanh cam két 58
dua ra cac quyét dinh mang tinh cdn trong. Néu cac bén lién quan dén cac nghia vy voi 1d
chirc phit hinh khéng thé dim bio duge che nghfa vy coa minh thi didu niy co thé dnh hudmg
dén ket qua hoat ddng lién quan téi chirng quyén.

Riii ro do mdu thudn quyén lgi; T chirc phét hanh tham gia vao nhigéu hoat déng khac
nhau ¢é thé gy ra mau thuin quyén loi vi nguid s hite. TS chire phat hinh khdng co nghia
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vu cing bo thing tin lién quan 101 cic hoat dfng gieo dich, tur van, thire hién qu:.rén, méu
thulin quyén lgi. Té chirc phit hinh ludn co thé phat hanh va niém yét cic chimg quyén khic
co khia nfing dnh hudmg dén gia chimg quyén

Riii ro bdo mdi thang tin: To chirc phit hinh cam ket co gling hét sirc dé dim bio sy
bio mét cha thong tin khich hing, tuy nhién té chirc phat hanh khing cam két co thé cung cép
s bao mit hoan toan d5i véi céic théng tin niy,

1.2, Rii ro lién quan dén sin phiim chimg quyén

Riii ro dew e chung: nguedi st hitu nén cb kién thire vé phuong phap dinh gia cia chimg
quyén vi chi nén giao dich sau khi & xem xét ¢dn trong, Chirng quyén 4 sin phim phi hop
v nha diu tur hicu rd vé céc il ro va céc co ché gid lién quan. Mét khoan ddu tr vao chirmg
quyen khéng tuong duong vdi mét khodn dau tr véo tai sin co s&. Mic dii loi nhugn cia mét
khodn diu s vio chimg quj.rEn lién quan mat thiét téi tha}r dai Imng gid ciia tai sdn co sd, sir
thay d6i cia chirng quyén ddi vai su thay ddi gid tai sdn co sd cb thé khing tuwong duong
Ban by cao cia chitng quyén co nghia ring nguéi s hiru s& cé i ro diu tw cao hom so vii
dilu tir ciing gid trj vao tai sin oo sd.

Ruki ro do thoi gian ddo han cia chimyg quyén: Do chirng quyén co thad gian dio han
nén gia cla chitng quyén co thé bi gidm khi dén gén ngay dio han cia chimg quyén va mire
gidm gid ndy cd thé s& kha lén. Néu nha diu tu ndm gid chitng quyén dén ngdy dao han va gid
thanh toan nhé hon hofic bing gia thue hién quyén thi gid cia chitng quyén s& bing khcmg
khi d6 nha dau tu s& chiu mdt khodn 18 biing dung 50 tién di bﬂ:n ra dé mua chirng quyen Vi
vy, trude khi quyét dinh diu tu vio chimg quyén, nha diu tr cén nghién o k9 xu thé bién
dong gia cia chimg khoan co s& trong khodng thiri gian con hiéu hue el chitng quyén.

Riii ro vé gid: RUi ro vé gid 14 rii ro do s thay doi gid cla chirng quyén. Su thay 451 gia
ciia chimg quyén phy thudc vio nhiéu yéu 16 nhu gia cia ching khodn co sé, mirc 43 bien
dong gia chimg khoin co so, thii gian con hidu le cia chimg quyén, 15i sudt, cd tic cia
chimg khoan co sd,... Trong 86, véu td quan trong nhét chinh 12 gia cia chitng khoan co s&
Neodi ra, gid clha chimg quyén con phy thudc vio yéu 16 cung ciu cia lh| truimg vé chimg
quyén Mic di th chirc phat hanh thuéng phat hanh khéi lweng chimg quyén theu khéi Iuﬂ'ng
¢4 ding kv vii Uy ban Chimg khodan Nha mrdre, tuy nhién, th chire phat hanh vin co thé ting
khdi lugmg cung (mg chirng quyén thing qua phuong thirc phat hanh b sung chirng quyén
mién 1 han mirc phét hanh chimg quyén do chua vargt gua han mitc phat hinh t6i da theo quy
dinh cia Uy ban Chimg khoan Nha mrde. Viéc phit hinh thém ndy c6 thé anh hudng dén gis
clia chirng quyén

Riii ro tir tink don bay, Diu tr vao chimg quj.reln chi lién quan dén sur thay doi gid cia
chimng khoén co si chir khing phai déu tr e tiép vao chirng khodn co sé, do d6 nha diu tu
duge hudmg Igi tir tinh chit dén by cia chirg quyén khi c6 thé nhin duoc todn bd su thay
ddi gia cia chirmg khoan co sé trong khi chi phdi bd ra mdt phiin chir khéng phai toan bé gid
clia chirng khoan cor si. Ngodi ra, ty |2 thay doi gia clia chitng quyén trén thi trdmg cd thé ldm
hon t 1é thay ddi gid cia chimg khodn co s, vi viy nha déu nr co thé 1 nhiéu hon hodc 18
nhiéu hom so véi vige dfu tr true tigp vio chimg khoén co sd.

Riii rer tharh khodn: 13 i ro xay ra khi nha diu tr khong thé ban chimg quyén & mirc
gid mong muon do thj trudng thiéu thanh khodn d&i véi chimg quyén 48, Thanh khodn cia
chimg quyén phu thudc vao cung cdu thi tnrimg va hidu qua hoat dong cia td chire tao lip thi
truomg. Mac di 16 chire phat hanh cam két s& thye hién cic cong tac tao lap thi trrimeg va cung
cap thanh khodn cho thi tnrimg chirng quyén, td chirc phit hanh khing cam két th tnrimg
giao dich cla chirng quyén s& s&i ddng,



Ouyén loi nha daw fw: Nhi diu te sé hit chirng quyén khing cd quyén lgi nhu cd ddng
s&r hitu chimg khofin co sé, bao gim nhung khing gidi han quyén tham dy Dai hdi déing cb
ddng, nhin ¢b tire, quyén mua cb phiéu phat hanh thém, hodc cic quyén khic phét sinh tir
ching khodn co s0.

Riii ro khi hua chon chimg quyén ki edng cu phong ngtrm ril ro- Gia chimg quyén ludn
co thé thay déi ngupc vai kv vong ciia nhd diu tu sé hitu chirmg quyén, do db chirg quyén
khang dim bao s& ludn ld mdt cong cy phong ngira rii ro hidu qua cho nha déu tr so hi
chimng quyén,

Luau y vé thué

Theo Céng vin 1468/BTC-CST ciia B Tai chinh vé chinh sich thug doi voi chimg
quyén co bio dim, trong trudmg hop trude ngay dao han, nha dau tw chuyén nhugng ching
quyén thi thu nhip tir chuyén nhuong chimg quyén 58 4p dung thué doi voi chuyén nhugng
chirmg khodn, duge xéc dinh bing gié chuyén nhugng chirmg quyén e bio ddm timg lin nhin
(x) wii thué suiit 0,1% (Trong d6 gia chuyén nhugng chimg quyén co bao dam timg lan la gia
khép lénh chimg quyén trén S& giao dich chirng khoan nhin (x) $6 hrong chimg quyén).

Mit khac, trong trnromg h:;lp nha diu tu thye hién qu:ren tai ngay dao han, ta 1:hE:‘: diém
thire hién quyén chuyén giao bing tién, thu nhip cita nha dau tr ap dung mirc thue sudt 0,1%
trén gia chuyén nhuong chimg quyén co bdo ddm timg lén (Trong &6, gid chuyén ahugng
chitg quyén co bio dam timg lan bing gia thanh todn cia chimg khodn co s& nhin (x) (56
hrong chirng quyén chia () cho T 1€ chuyén ddi)).

Trutmg hop nha diu tr nim gir chirng quyén co bdo dim va thuc hién quyén lai ngay
déo han, thué phét sinh 5& cao hon nhiéu ldn so véi viée chuyén nhugng chimg quyén trude
ngay dao han (vi du minh hoa tai Myc V1.8.2), trong mot s trubmg hop co the lam nha diu t
bi 1& khi thue phat sinh nhiéu hon lon ich nhin duge tu chirng quyén, k.l:l.l dd To chirc phat
hanh 52 co quyén truy thu thug ddi vai nha déu tu nim git chimg quyén tai ngdy dao han,

1.3. Riii ro lién quan dén chimg khodn co siv

Mt sb sy kién xdy ra (bao gom vi khong gici han viéc phit hinh quyen, phat hanh ¢6
phiéu thudng holic phin phdi tién b&i Cong ty, chia nhd hodc hop nhat chitng khodn co sé
hodc sy kién tai cdu tric dnh hudng toi Cong ty) co thé din dén viéc ching 16i phdi diéu chinh
céc diéu khodn cla chimg quyén. Tuy nhién, ching t&i khing co nghfa vy phai diéu chinh cac
diéu khodn va didu kién cla chimg quyén cho moi su kién lién quan téi chimg khodn co s,
Bét ki su diéu chinh hofic cac quyét dinh khing diéu chinh déu s2 co tac ding tdi gia tri cla
chirng quyén, Vige diéu chinh chimg quyén s& duge thue hién theo quy dinh phip ludt. Ngoai
ra, mit so sy kién xdy ra (bao gom chimg khoan co st bi hiy niém vét holic tam ngimg giao
dich) diin dén viéc chimg quyén bi hiy niém yét hofe tam ngirmg giao dich theo quy dinh cua
phap lut.

2. Ribi ro ddc thii litn quan téi th chie phat hanh chimg quyén
2.1. Riii ro vé hogt djng cung cip dich vy mbi gidi

Hogt dong mdi gidi 14 mang kinh doanh dirge MBS tdp trung trong :.réu, diy la mang
hoat ddng mang lai vi thé cho cong ty chitng khodn nén ludn dugc MBS dit ra mue tidu ve thi
phiin & nhom din dau thi tndmg,. Bi kém véi muc tiéa kinh doanh cao, MBS nhén thire diy
ciing 1 mang kinh doanh tiém én céc ri ro lén, trong dé cée nii ro trong yéu nhu ri ro dao
dire nghé nghidp, rii ro sai sot, nhim 1in khi thue hign giao dich cia khach hing, ..

P& han ché vi gidm thiéu t6i da cc i ro trong hoat ding ndy, Cang ty xdy dung hé
théing quy trinh, quy dinh kiém soét chit ché, tét c& cac nghiép vu déu dugc kiém soat hai cap;
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tang cudmg dua cong nghé hoa vao quan tri hoat dong dé gidm thidu yeu td sai 56t clia con
ngudi; nhin sy thude hoat dong mdi giél dwoc tuyen chon, khio sat danh va déo tao thuémg
xuyén dé ning cao trinh d& va nhin thirc mi ro.

Mt khic, cong ty co hé thong kiém soat dc lip bao gom quén tri rii ro, kiém soat nii
b, ban kigm soat dwoc duy tri hoat ddng danh gia ddc lip, khach quan va lién tyc lén che
chirong trinh ra sodt ludn phién nhiim phét hign kip thii vi nglin chin cie sy kign rii ro phat
sinh gy thiét hai cho cong ty,
2.2, Riii ro trong hoat djng tw vin khich hang

Mhim han che céc nii ro o6 thé phat sinh lién quan dén tinh chinh xdc v hiu qua cia
dich vu tu vén, tinh kip thixi ciia thong tin cung cap cho khach hang va anh huémg cia trinh di
chuyén mén trong chat lugng tr vin, MBS tip trung ngudn hve Ién cho ddi ngi Nghién ciu
v nhin sy gidi, trinh dd chuyén mén cao duge dio tao trong vi ngodi nudc, ning cao tinh ki
luit nghiém ngit vé dao dirc nghé nghiép.
2.3, Riii ro vé hé try tai chinh cho khdch hing (rii ro thanh tedn)

Dii vii MBS diy la mang hoat déng dem lai nguén doanh thu chiém ty trong lém nhung
cing 1 mang hoat ddng tiém &n ndi ro lom nhat.

MBS d3 xiy dyng mdt bi may quin trj trén co st 1y lufin chit ch@ va ¢ ring dé gidm
thiéu rii ro téi chinh cho ¢4 MBS va khach hang. Danh muc cho vay ciia MBS duoc thim
dinh theo bj tiéu chi chuiin myc trén co so nén ting 14 yéu 16 thanh khodn cia ob phiéu va gia
trj co biin doanh nghiép cia co phiéu do.

2.4. Riii ro vé thanh khoin

By I3 nii ro nghiém trong doi voi cong ty chimg khodn, xuat phit tir viée Cong ty bi
thiéu hut s& dur tién trén tai khodn/mét khi nng thanh khodn dé thanh toin cho cic giao dich
phét sinh trong ngay nhu thanh toan b trir véi Trung tim heu k¥ Viét Nam, thanh todn cic
nghia vu dén han clia efng ty chimg khoan d&i véi d6i tae, co quan ban nganh. . Rii ro nay cd
thé diin dén nguy cor cong ty chirng khoan bi dinh chi hoat dgng kinh doanh lim inh huwéng
dén cac khach hing dang ¢o tai khoan gizo dich tai cong ty.

MBS dic biét chii trong dén loai rii ro nay d& dém bdo khing phat sinh s kién i ro
mét thanh khodn. Bé kiém soat duge logi hinh mii ro niy, MBS xdy dyng mét hé théng kiém
504t nguon von chit ché nhim phén b vin hiéu qué, khéng dé xdy ra tinh trang mit cin d6i
véin; da dang ddi tac huy déng vin cho cong ty dé MBS chi déng vé ngudn vén; xdy dung hé
thong danh gia céc chi tidu an todn tal chinh trong 46 dua ra cic cip cdnh bao dé xir Iv kip
thisi; thire hién cong tac trich lip dir phéng cho cac kich ban xau xdy ra.

1.5 Riii ro thi trdmg

Tai théi diem hién tai, Cong ty Cd phdn Chimg khodn MB dang thue hién viée dau tu
chirng khoan niém yét va chua niém yét bang ngudn von chi s& hitu cia cing ty. Do d6, bién
ddng gia chimg khodn ndi ridgng va bién ddng cia thj truémg chirng khodn ndi chung & 1a mi
ro dnh hudmg trse tigp téi két qua kinh doanh hing nim cia Céng ty.

B¢ han ¢hé nii ro nay, Ban lanh dao d3 thuc hién ké hoach kinh doanh da dang héa danh
muc diu tu, dbng thii Cong ty eling ¢6 Ai ngii chuyén vién nghién ciru phin tich, dinh gia
trudre khi thue hién diu tr. Mt khac, Cdng ty ludn tién hanh trich lip cic khodn du phong
giam gis chimg khoan mdt cich diy 40, theo ding quy dinh cia phap ludt. Bidu nay 43 gitp
MBS tin dung dwoc cic oo hdi cia thi trrémg nhidm nang cao hiu qua diu tr
2.6, Riii ro v& ha téng céng nghé théng tin



Giao dich ciia khach hing qua hé théng truc tuyén chidm 1y trong gin nhir todn bd khoi
lugng lénh giao dich tai MBS, Ha ting cong nghé thing tin dong vai trd quan trong vi nhimg
tiém dn rii ro vé hé théng cong nghé théng tin co thé phét sinh nhur:

- Mat két ndi, gidn doan giao dich cita khach hing,
- Sai lich, mét sd liéu ciia khach hing,
- Xdm nhip cha Hacker lam rdi loan hé Ihﬁng, khéng dim bdo vide bdo mit thdng tin cia
khach hang, cong ty chimg khoan.
2.7. Rui ro canh tranh

Hién nay, tinh hinh canh tranh gilta cac cing ty chimg khodn ngay cang gay git, dic
biét thi treémg co sir tham gia cia cée cdng ty chimg khofin 1dm dén tit Hin Quoc. Cac cong ty
chirng khoan 1ién tiép dua ra cdc hinh thirc dé thu hit khach hing nhu gidgm phi giao dich,
ting qua, hd tro khi mé tai khodn mai, tra thué thu nhip ca nhin tr diu wr chimg khodn cho
nha dau tur..

Viri thm nhin triy thanh ebng ty chimg khoin hang ddu trén thi tnetmg chimg khodn,
cung cdp cdc dich vy ching khoan tot nhat cho khich hang, Céng ty Cd phin Chirng khoén
MB ludn séng tao vé nd lye khing ngirg mang dén co hii dau tu va ting triedmg tai chinh
cho timg khach hang va ¢ ddng.

1.8. Rui ro nhiin sy

Dai vdi céc cing ty host ddng trong linh vire dic thi doi hdi trinh dd chuyén mdn
nghiép vu cao nhur linh vue chimg khodn thi ddi ngl nhin sy |4 yéu td canh tranh mang tinh
quyvét dinh. Gifra cc cdng ty chimg khodn thudmg co xu hudng dich chuyén, thu hit, 18i kéo
nhiin vién cia nhau, tao ip lye cho sy dn dinh nhin sy eda Céng ty. Tuy nhién, véi chinh sich
ddi ngo phi hop, coi trong chién lugc phat trién déo tao, Cong ty tin ring ddi ngd nhén vién
khing chi gin bo liu dai ma con npay cing néng cao chit lugng hon, tiép sire cho sy phat
trién manh cha Cng ty trong thii gian 1,

. NHUNG NGUOI CHJU TRACH NHIEM CHINH BOI vO1 NOI DUNG BAN

CAO BACH
. Tb chirc phit hinh
Ong Lé Viét Hai Chi tich Hoi déng quén tri
Ong Triin Hai Hi Théanh vién Hi dong quén tri/Tong gidm ddc
'[:'IIE'.HEI.I-]?EI] Viin Hoe Ké todn trudmg

Bia:Nguyén Kim Chung Trudmg Ban kiém soft

Ching t8i dam béo ring céc thing tin va s liéu trong Bin céo bach ndy 14 chinh xac,
trung thye va cam két chju trach nhigm vé tinh trung thyre, chinh xac cia nhitng thdng tin va
sd ligu ndy phi hop vi thue 1€ ma ching i duge biét, holic 48 diéu tra, thu thdp mdt cach
horp by

Chiing tdi co thé ¢ip nhit hodc sia @5i ban cdo bach ndy trong qua trinh phat hanh
chirng quyén dé dim bdo ding cic quy dinh duoe ban hinh, Bit ky su cdp nht bd sung nio
s& duge cdng bo théng tin tai S& Giao dich Chirng khoén,
2. Ti chire bio linh phat hanh: Khing cd
3. To chire tw vin: Khing c6

L.  CAC KHAI NIEM

Chimg quyén ¢6 bio dim (sau diy goi tit la chimg quyén) 1a hop dong gilta nha dau

tr vat t6 chire phét hinh chimg guyén dugc dinh nghia theo khodn | Diéu | Nghi dinh sd
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60/2015MND-CP ngdy 26/06/2015 cia Chinh ph sira @i, b sung mét so dieu cia Nghi dinh
56 58/2012/NB-CP ngay 20/07/2012 eia Chink phii quy dinh chi tiét v hudng diin thi hank
mét s6 didu cia Ludt Chirng khoan va Lufit sira 48, b& sung mdt 56 dién cia Ludt Chimg
khoan (sau diy goi tit 1a Nghj dinh s6 60/2015/ND-CP),

Chimg khodn eo sé 1a chirng khoan duoc sir dyung |am tai sin cor sé cda chimg quyén,

T chire phit hianh chimg khodn co si 1 to chirc phat hinh chirng khoan lam tai sin
cor s clia ching quyén,

Té chirc phit hinh chirmg quyén (sau diy goi tit 1i t chic phat hinh) li cdng ty
chirng khoan phat hanh chimg quyén.

Ngiin hing lru k§ 1a ngin hang thye hién viée heu ki, gidm sat tai sin do 16 chirc phat
hanh chimg quyén ky quff dé bio dim thanh toan cho céc chirg quyén di phét hanh vé khing
phii 14 ngudi cb lién quan cia 16 chirc phat hanh theo quy dinh cia phap ludt chimg khoén.

Ngwrivi sér hiru chimg quyén la nha diu tu s& hiu chimg quyén, ddng thir 1a chi ng o
bdo dim mit phin cia td chirc phat hanh va khing phai 14 to chirc phat hanh chimg quyen.

Chirng quﬁn kicu chiu Au la chimg quyén ma ngurdni s& hiru chirng quyén chi g
thire hién quyén tai ngay ddo han.

Cid thye hign 14 mire gida ma ngwin b hitu chimg quyén ch quyén mua cb quyén mua
chimg khodn co s tir t& chirc phat hanh, hofic duoc to chire phat hanh ding dé xic dinh
khoan thanh toan cho ngwin sér hiru chimg guyén

Ty 1§ chuﬁn ddi cho biét 55 lugng chirg quyén cin co dé quy doi thanh mét don vi
chirng khoan co sd.

Ngay ddo han li ngay cudi cling ma nguii s& hitu ching quy‘érl durge thue hién chirmg
quyen

Chimg qu}lin dang lwu hinh la chirng quyén chura dio han va dang duge nim @il bén
ngurdi st hitu chirng quién,

Chimg quyén chwra leu hinh 1 chimg quyén 43 phat hanh nhung chira duoc s& hitu
béri nha dau tw. Chimg quyén chua luu hinh duge lua ky trén tai khoan cia t6 chirc phat hinh.

Chimg quyén ¢b i (ITM) la chimg quyén mua ¢ gid thue hign thap hon gid cha
chimg khoan oo st

Chimg quyén 13 (OTM) la chimg quyén mua c6 gid thie hién cao hon gia cia chirng
khoan co six

Chimg quyén hba vén (ATM) la chimg quyén mua c& gid thuc hién bing gia coa
chirng khoan cor sd.

Vi thé mi chimg quyen cia to chirc phat hinh bao gbm tit ci cac chimg quyen dang
liru hdnh chura duoc thue hién.

Vi thé phong ngira rii ro If thuyét 1 so luong chimg khodn co sé du kién cin phii
nim giir dé phong ngira nii ro cho chimg quyén xic dinh theo phurong an phong ngira i ro
cia td chire phat hanh.

Vj thé phing ngira riii ro thye té dwoc xic dinh bing sb lugng chimg khoin co sd
thire co diung cho myc dich phong ngira nii ro, chirmg quj.r-én ch eing chimg khodn co sé do td
chitc khac phat hanh va si tién 33 ndp tuong (tng vai phiin chénh 1&ch gitta vi thé phd:ng ngira

riti ro 1¥ thuyét va vi thé phong ngira nii ro thyre té trén tai khoan tir deanh cia to chic phat
hénh.



Delta 14 gid trj thay d0i cia gi4 chimg quyén img véi mt thay ddi trong gid chimg
khodn cor sé,

Cang thirc:

S Mire 46 thay 451 gid chimg quyén
 Mirc 48 thay 48i gia chimg khoén co 5o

Gi# thanh todn chimg quyén khi thyc hién quyén 12 binh quin gid dong cira didu
chinh cia chimg khodn co s& trong nam (05) ngay giao dich lién trude ngay déo han, khing
bao gbdm ngay dao han

Ngiy diing kf cudl cing 1a ngay lam viéc thir 2 sau ngdy giao dich cudi cing tai
SGDCK va la ngay dao han chirmg quyén trong truomg hop thue hién ching quyén do dao
han.

Ngiy thanh todn lh ngay 1dm viée thir 5 ké tir ngdy ding kv cudi cing
IV. COHOQIL PAUTU

1. Tang quan vé nén Kinh té Vift Nam

Tang truémg GDP Viét Nam nam 2019 dat két qua dn tuong vei toc dd tang 7,02%,
gidm nhe so vé&i mirc ting 7,08% cia nim. Vén FDI gidi ngin nim 2019 wéc tinh dat 20,4 ty
USD, ting 6,7% $o v&i ndm trude; thng kim ngach xudt nhip khiu hang héa nim 2019 udc
tinh dat 516,96 tv USD, trong d6 kim ngach xuat khiu hang hoa dat 263,45 ty USD, ting
8,1% vi kim ngach hang hoa nhip khiiu uéc tinh dat 253,51 ty USD, ting 6,8% so voi cing
k¥ nAm trurdc

Niim 2020, hoat ding thuong mai cia Viét Nam tiép tuc dién bién tich cuc trong thing
11/2020, véi mirc thng trudmg kim ngach xust khiu hing hod ude tinh dat §,8% so véi cing
kv, trong khi kim ngach nhip khiu ting 13,4% yoy. Can cin xuit nhip khiu ngéy cang
nghiéng vé xuflt sidu voi mirc thing du thireng mai wée 11 thang dat ky lue 20,1 t USD, gén.
Sin xulit cong nghiép tiép tyc ting 16¢ trong thing 11 khi chi 56 sin xudt todn nganh cdng
nghiép (1IP) ting 0,5% MoM va 9,2% voy. Chi s6 PMI san xuft sau 2 thang hoi phuc 43 gidm
nhe xudng dudi ngudmg 50 con 49,9, twong dwong vai diéu kién kinh doanh hiu nhur khing
thay ddi trong thing

Péu tu tir Ngin sach Nha nude thing 11/2020 wde tinh giai ngin duge 54,5 nghin ty
dong, ting 37,1% so vi¥i cling k¥ nim trude, Ude tinh trong 11 thing niim 2020, von diu tu
thirc hién tir n,g‘uﬁn ngidn sach Wha nuoc dat 406,8 nghin 1y ding. biing 79,3% ké hoach nim
v thng 34% so vai ciing ki ndm 2019, Mirc xuat siéu 11T cao ky lue 20,1 13 USD tiép tyc tao
méi trutmg thugn lgi d8 NHNN mua thém ngoai té, ning mirc dir trir ngoai hdi, Gin diy,
NHNN da ci dong théi ha gid mua vio ddng USD tir 23175 ddng/USD vé 23,125 ding/USD,
giup gidm chi phi mua vao ngoai t§.

2. Thj trwimg tii chinh Vift Nam va co hji dlu tu

Thanh khoan toan thi truémg nm 2019 trung binh vao khodng 4.600 ty ddng/phién,
gidm 35% so voi cing ky, vdi GTGD khap lénh trung binh dat 3 435 ty dong/phién . Dy bao
nim 2020, thanh khodn chung todn thi trutmg s& ¢6 xu hudng ting trd lai voi gia tn dat
khodng 5.024 1y ddng/phién (+9,2% yoy) dira trén cac yéu td nhu: Qué trinh ¢b phin hoa vi
bin vin nha nirdc s& duge téi khdi dng va diy nhanh trong ndm 2020; Déng vin du tu nude
ngodi s& chiy qua céc kénh ETF m& phong chi sd, v viéc cho ra doi cic sin phaim méi nhu
chirng quyén cling s& lim ting thanh khodn cho thi trutmg, ..

3. Co hi diu tr viio chimeg quyén c6 bio dim
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Déu tr vao chimg quyén co bio dam (CW), nha diu tu ¢d thé duoc hudmg mét sd loi ich
nbur sau;

Teic dgng dom bdy: Vi chi phi ban ddu mua CW chi bing mét phin nhé so véi diu tu
vAD téi sdn co s&, nhi dau tr dd co the s& hiru CW ma vin oo the thu duoe lgi nhudn nhur ky
vong néu ddu tr vao tii sin co 56, Hon the, CW con cb tic dne don biy, nghia 14 chi mdt
thay di nhd vé gid cla 1di sin co s& ciing cb thé din dén sur thay ddi lon hon vé gis cia CW
v& vi thé mire thu nhip dat duge s& Iém hon. Nguoe lai, mot s sut gidm veé gia cia tai sén co
sr ¢6 thé din dén sir sut giim lém hon ve gia ciia CW, tuy nhién mirc thiét hai tdhi da cha CW
chi gi&i han & mirc phi mua CW ban ddu. Biy la co hdi cho che nha du tur véi 56 vin nhd oo
thé tiép cin duge od phidu cia che cdng ty tot trén thi tnrdmg, Tic déng don biy chinh 14 diém
hép diin nhat cia CW

Lai nhuign khang han ché, khodn 15 16 da o6 dinh: Diu tu vio CW cb thé mang lai Igi
nhudn khing han ché trong khi khodn 13 tdi da dugc cd dinh, do chinh 1a khodn chi phi dé
mua CW., Vi du, trong trutmg hop thi tnuimg dién bién khing nhur dy dodn, nhi diu tr cb thé
bén lai CW dé bi dip chi phi ban diu holic nim giit dén khi 340 han va chiju khodn 15 18 da la
chi phi mua ban diu, Nguoe lai khi nim gitt CW ciia cac cdng ty co két qua kinh doanh tét vi
duoc ki vong s& ting trurdng trong treng lai, nha diu tuw s& cb co hdi mua cb phidu cla cang
ty d6 vii mirc gia thip va ban lai voi thi gi cao & théri didm thye hién quyén chon,

Giigo dich va thanh todn dé dang: CW tuy cd d3c diém nhu mét sin phim phai sinh
nhung duge giao dich nhu mt loai co phiéu trén san giao dich cb phiéu. SGDCK cic nurdc
c6 quy dinh bit bude vé thanh vién tao lap thi trirdmg, ¢b nghia vy vét gia hai chidu lién tue,
tao thanh khoan trén thi treémg, do d6 nha ddu tu cd thé mua, ban CW duoc d& ding, Nha
dau tr khong cdn phai mé tai khodn giao dich khic 42 mua/ban CW, Ngoai ra, céc quy dinh
vé thiri gian, phuong thirc giao dich, thanh todn. .. déu twong tw nhr ¢ phiu nén nha dhu te
et thé tim hiéu sin phim va tham gia giao dich mit cich d& dang va nhanh chong

Thém co hji tiép cdn cé phidu cho nha diu e meve ngoai: Vi CW, nha diu wr nrde
ngodi viin cb thé kitm duo loi nhufin tir vide diu ur vao oing ty c6 ki vong ting tnsémg ma
khiing nhdt thiét phai nm gir cb phifu va tré thanh & dong cia cong ty o, qua 46 nhi diu
tur ke ngodi & khong bi gici han vié s6 heong cb phiéu mua vio nhu khi diu tr vio b phiéu
Y BT,

V. THONG TIN VE TO CHUC PHAT HANH CHUNG QUYEN €O BAO DAM
1. Cic théng tin chung vé tb chire phdit hinh chimg quyén c6 bio dim
4  Tém tiit qua trinh hinh thanh va phét trién MBS:

Buge thanh lip tir thang 5 nim 2000 bdi Ngin hing TMCP Quin ddi (MB), Céng ty
Co phin Chimg khodn MB (tién thin la Céng ty C& phén Chimg khoan Thing Long) 1d mét
trang 6 cong ty chimg khoin ddu tién tai Viét Nam. Sau 20 nim khing ngirng phat trién,
MBS da tro thinh mét trong nhitng cong ty chimg khoan hang dau trén thi truimg chimg
khoan Viét Nam.

Trong qué trinh phat trién, MBS & cb nhiing dong gop khing nhd cho sir phit trién
cho nganh chung khoan ndi riéng va thi trvomg tai chinh néi chung. Trong hai niim lién tiép
2009 va 2010, MBS 42 vuon 1én diin diu thi phin moi gioi tai ca hai s& giao dich: $& Giao
dich Chirng khodn Ha Ngi va S& Giao dich Ching khoin TP, HCM va lién tuc dirng trong
Top 10 thi phin tai cd hai 5&. Dic biét, nim 2013 dinh diu mit bude ngodt trong lich sir
phat trién cia MBS, D6 13 viéc hop nhit véi Céng ty C4 phin Ching khodn VIT thanh
Cong ty hop nhit vai tén goi la Cong ty C& phin Ching khoin MB (MBS), Ngiy
09/12/2013, Cong ty sau hop nhét d8 duoc Uy ban Chirmg khodn Whi nude cdp phép hoat
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ddng, danh diu sy thanh céng ciia thong vy hop nhét céng ty chimg khodn diu tién trén thi
trutmg, néng cao vi the cia MBS trén thi trutmg chimg khoin trong nudc. Tiép we phit huy
thé manh va nd lye khing ngimg, ndm 2015, MBS 43 lot vio Top 5 cing ty chimg khoan
dirng diiu thi phin mdi gidi tai cd hai s6. Thang 3 nim 2016, MBS chinh thirc niém yét cb
phiéu trén san HNX, Vi myc tiéu phat trién bén viing, vuon tim ra thi trudmg quéc 1. Nam
2018, MBS vinh dy nhiin 2 gidi thudng danh gié danh cho Céng ty Quin Iy diu tur tdt nhit
Viét Nam vis Dich vy Ngiin hang ddu tu t6t nht Viét Nam nim 2018 do Tap chi uy tin
World Finance binh chon. Nam 2019, MBS tiép tyc git hii thinh cdng vdi sin phim Chimg
quyen co béo dim va vinh dy nhin Gidi thudng Céng ty phat hanh chimg quyén bt nhiy
Viét Nam do tap chi quée té uy tin International Finance binh chon.

Vai thé manh la cong ty thanh vién cia Ngin hang TMCP Quén 481, duge MB hd o
manh mé& vé nhiéy mit tir nhin sy, thi chinh, cong nghé._ MBS da lién tue vieen 1én dat cae
méc phat trién mdi cd vé quy md va nghiép vu. Vin didu 1¢ ciia Cing ty tinh dén thai diém
hign tai 1d 1.643,310.840.000 déng, trong d6 cd ddng lén nhit 1a Ngin hang TMCP Quin déi
(MB), chiém 81,94% vin diéu 1¢ ciia MBS.

Hién nay, MBS tip trung phat trién cic ming hoat ddng kinh doanh chinh-

= Dich vy chirng khoan: danh cho khich hing cd nhiin vé khach hang 16 chirc {ICS)

- Dich vy Ngén hang déu tu

- Kinh doanh trai phiéu

Mang lugi chi nhanh va cac phong giao dich cia MBS d duge md rong va hoat ding
oo higu qua tai nhiéu thanh phd trong diém. MBS @3 thu hit va phit trién duge mt doi ngd
nhén sy ning ddng trong d6 ¢ hang trim chuyén gia phén tich va chuyén vién quan hé khach
hang ¢4 nhin v t6 chirc duoc dao tao bai bin, ¢o tur cach dao dirc tot, khéng ngimg phin diu
d& cung cip dich vy vi cic gidi phap kinh doanh che khich hing véi sy cdn trong, chuyén
nghiép va trich nhiém cao nhit.

Ciic mée sy kién quan trong

I e~ — - T e————

i 2000 41" KH T AR g Rl
__ | phanLiumg khoian Thang Long (1L
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Cée thinh tich 48 dat duge

Trong qua trinh hoat ddng, MBS dd co nhirng budc phat trién ngoan muc véi nhitng
thanh tich tiéu bieu nhu-
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" Gii th  hiéu manh Viét Nam

Nim 2016 | o Biing khen cia UBND TP. Ha Noi

« TOP 10 cdng ty chimg khodn dime diu thi phin mi gidi tai HOSE

« TOP 15 cong ty chimg khodn tidu bidu giai doan 2015 - 2016 tai HNX

*ﬁﬁﬂ ﬁumtﬁtrﬂﬁvﬂﬂ&ngwquﬁnljaﬁuﬁr
i ; .f:mliﬁﬁTapdﬂ*vEm‘ldEnmmhﬁnhnhqn |
'=3&_.Hj 1 sy & Eﬁwwmﬂﬁm&mﬂﬁm&.m
ot iy 8
h:hnén?'ﬂtﬂnmﬂrnimﬂﬂl&d&nnimﬂﬂ?ﬁ '
+ Gidy khen ciia Hiép hoi Kinh doanh Chirng khodn Viét Nam dinh cho
Mﬁuﬁm&ﬁiﬁﬁmg@mmﬁumhmm&pmm
doanh ching khoan Vigt Nam giai dogn 20152018
ﬁmmguum biéu trong hoat dang thanh todn giao dich chimg khodn co
 nim 201

Thinh - ﬂaul:uéu hoat ddng thanh dich khoan
_gha.mmzmam i toinghd dichiching

.....

Nim 2018

“ﬂﬁmsqrchﬁngumnmmkhﬁuhhangmmg nht” nim

dan Financial Service Awards (FSA)

. Gﬁykhen ciia Chil tich UBCKNN: Céng ty 3 cb nhirng dong gop cho sy
phét tridn coa SGDCK Tp HCM vi TTCK Viét Nam giai doan 2015 -

tﬁ‘iﬁl

ol l
« Bing khen ciia B trudng B3 Tai chinh cho: cani:zncﬁpﬁ&nm&ngthaan
MB di cb nhiéu thanh tich déng g6p cho sir phat trién ciia thi trutmg chimg
khodn Viét Nam giai doan 2018 - 2019
Quii trinh ting vin

Vén digu 12 ban ddu cia Cong ty C5 phin Chimng khoan MB theo Gidy phép thinh lp
vi hogt ding s6 116/GP-UBCK do Uy ban Chitng khoin Nhi nuée cdp ngay 09/12/2013 (sau
khi hop nhit gitta Cing ty Cé phin Chimg khodn MB vi Céing ty C phin Chirng khoan VIT)
13 621.242.800.000 dong,

K& tir thi diém hop nhét dén nay, Cong tv 43 trii qua 02 lin ting vén didu 18 th
621.242.800.000 dbng lén 1.643.310.840.000 dgng cu the:

Dot 1:
- Can cir phap ly:

A

Bk,



+ Nghi quyﬁl DPHDPCP bit thudng nim 2011 s6 03/201 /TLS/PHPCB-NOQ ngay
09/12/2011;

o Nghj quyét PHPCD bit thubmg nim 2013 sé 02/2013/MBS/DHDCD-NQ ngiy
26/09/2013;

o Bio cio két qui chuyén déi trii phigu b 67/2013/MBS-CV ngay 27/12/2013;

o Gildy phép diéu chinh s 54/GPPC-UBCK ngay 31/12/2013 do Uy ban Chimg
khoan Nha nudc cap.

- Won diéu 1é trude khi phat hanh: 621 242 800,000 ding
- Vin diéu 18 sau khi phat hanh; 1,221,242 800.000 déng
- Ménh gia: 10.000 déng/cd phan
- Hinh thirc phat hanh: Trii phidu chuyvén ddi thinh cb phidu
- Thixi gian han ché chuyén nhugng: Khing
- Déi tuemg phat hanh: Ngén hing Thuwong mai C phin Quin dji
- Gid chuyén ddi: 10.000 ddng/ch phin
Téng ménh gid trii phidu phét hinh: 600 000.000.000 déng
Tong ménh gid tréi phigu duec chuyén ddi: 600.000.000,000 déng
Téng s lwong cb phin duoc phin phdi: 60.000.000 b phin
- Thixi gian hoan thanh: 25/12/2013
Pyt 2:
- Can cir phap Iy
»  Nghi quyét PHPCD thuéomg nién nim 2019 s& 01/2018/MBS/DHDCH-NQ ngay
26/02/2019;

* Bio cdo két qui chio ban b phidu ra cdng ching s& 101/2020/MBS-CV ngay
24/03/2019,

- Won diéu 1& trude khi phit hanh: 1.221.242.800.000 dong
- Vién diéu 18 sau khi phat hanh: 1,643 310.840.000 dbng
- Ménh gia: 10.000 déng/ch phin
- Hinh thirc phat hanh:

 Chao ban cho cd ding hién hire: 35,000,000 cb phin

« Phit hinh cd phiéu dé trd cd nirc: 12.221.689 ¢ phin
- Thng s6 hrong cb phiéu chao ban du kién: 47221 689 ¢b phin
- S6 lwgng cb phiéu chio ban thinh ciing: 42 206 804 cb phén
- Thiri gian bt diu chio ban: 18/02/2020
- Thiri gian két thic chio bén: 24/03/2020
Cor citu th chire cing ty

Hinh 4: Mgng liin ciia edng 1y.
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%  Co ciiv b may quin I§ ciia chng ty.
Hinh 5: (L:?'cml wmm@ e Cdng Ly

Fakl i -|‘.'|lf“ﬂ|l Y Dl

WLy Pk PR TR

i b

%  Danh sich c¢i ddng nim giir tir 5% tré l8n von cb phin ciia céng ty va nhimg ngwii
ci lién quan; Danh sdch cd dong sdng Hp va 6 1§ ¢b phin niim gitk

Ba.ng I: Danh sach cf dﬁng ném glﬁ ur trén 5% von ¢ phin tai théi dlem 06/03/2020

Long 1, S0 [

_""-'3 L v ﬁﬁ Ty1é/
o H_u j?'lﬁﬂm v%l ﬁ@ @Lhﬂ
n ¢ J - B‘- TRl I
N H‘IﬂPQLLﬂn i
gan hing i i S4 21 Cét Linh,
Ngri digi dign PRAp | 0100283873 | Déng Da, Hi | 134.654.026 | 81.94%
ludt: Ong Lé Hiv Die - Néi
Chit tjch HBOT )
Mgt dai dién phin von:
. ; |
Ong L& Vids Hai 001075015636 | 22307 THNg | 06 205 414 | 49,169
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Dai 1§ Thang
Long, . Trung
Hoa, Cdu Gidy,
Ha Nei

Tdp thé Bai hoc
. Kinh ¢ Quée
Ong Trdn Hat Ha 012168414 | Ddn, Ddng | 53.861.610 | 3278%

Thagoig . |0 e i

%  Danh sich ahimg cdng ty me vi cing ty con ciia 10 chire phdt hinh, nhiing cong ty
mi th chire phit hinh dang nim giit quyén kifm sodt hofc cb phin chi phéi, nhimg
eing ty nim quyén kiém sodt hojfic ¢d phiin chi phbi a8i véi t8 chire phit hanh.

- Cong ty me
Ngin hing Thwong mgi Cé phin Quin dji (MB)

Gidiy chirng nhin doanh nghiép sb 0100283873 do S& Ké hoach vi Bdu tr TP Hi
Noi cip lan dau ngay 30/05/1994.

Try s chinh: 56 21 Cét Linh, Déng Da, Ha Noi
Dién thoai: (84-4) 6266 1088 Fax: (84-4) 6266 1080
Website: www mbbank com.vn
Nganh nghé chinh:
* Kinh doanh ngin hing theo cic quy dinh cia Thong ddc Ngin hang Nhi nrde
Viét Nam;
» Cung (mg sin phim phai sinh theo quy dinh ciia phap luit;
o Duyi 1Y bio hiém vi céc dich wu lién quan khic theo quy dinh cia phap ludt,
» Kinh doanh trdi phiéu va cc gidy tir co gid khac theo quy dinh cia phap luit;
» Mua ban, gia cdng, ché tic vang;
» Hoat déng trung gian tién té khic;
D6i v cde nginh nghé kinh doanh c6 didu kién, Ngin hing chi kinh doanh khi c6
dii diéu kién theo quy dinh cia phap ludt.
+  Vén gop ding ky cia MB tai MBS (tai ngay 24/03/2020): 1.346.540.260.000
ddng, twomg (mg §1,94% von diéu 1é ding ky cia MBS,
+  Von gop thye té cia MB tai MBS (tai ngay 24/03/2020): 1.346.540.260.000
ddng, trong (mg 81,94% vin diéu 18 thye gop cia MBS,
- Cdng 1y com
Khéng co
= Cdng ty md 16 ehire niém yér dang nim gife quyén kiém sodt hoge cd phan chi phéi
Khéng cb
- Céng ty nim quyén kiém sodt hofic o6 phdn chi phoi ddi vei 16 chire miém yér
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Ngiin hang Thuong mai Cd phin Quéin dii (MB)

Neii dung nhuwe phdn 5.1
%  Thing tin Ban dién hinh t6 chire phéit hinh (co cdu, théng tin tom it cie thinh

vién).

Bing 2: Danh sich HDQT, BGD, BKS va Giam déc t& chinh

i N T e WO

| Eae Chic vy
Hii dong quén trj
| Lé Viét Hai Chil tich HBQT
2 Vii Thanh Trung Phé Chit tich HBQT
3 Tran Hai Ha Thénh vién HDOQT
4 Nguyén Minh Hing Thanh vién HDQT
5 Trén Thi Kim Thanh Thanh vién HBQT
Ban Kiém sodt
1 Nguyén Kim Chung Truémg BKS
2 Nguyén Thi Diép Quynh Thanh vién BKS |
3 Vil Thi Huong Thanh vién BKS |
Ban Téng Gifm dbc
1 Tran Hai Ha Tong Giam doc
2 Phing Thi Thanh Ha Pho Tong Giam doc
3 Nguyén Thi Viét Oanh Phé Téng Giam déc
4 Lé& Thanh Nam Phé Téng Giam dic
5 L& Vin Tudn Thanh vién Ban diéu hanh
Ké todn trudmg
1 Nguyén Viin Hoe K& todn tredmg
Sor yéu 1§ lich Ban Téng Gidm dbc cing ty
Vi tri Hg tén Tom tiit Iy lich
* Trinh d8 hoc viin; Thac s§
» Chirc vy dang nim giir tai cac td chirc khac:
Thinh vii_n H';H - E:.ﬂ:f;cl-mﬂT - Céng ty c0 phan Tén Céng
o W ring | TANHBHE | o Qus trinh cong the:
Giam déc - 07/2002 - 9/2003: Cin b tin dyng - Ngin hang VP
Bank
- 09/2003 - 1 1/2009: Phé Gidm doc Phong Giao
dich. Trudmg phong QHKH - Ngin hang Diu tur va
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Phat trién Viét Nam

11/2009 - 04/2011: Phd GP Khéi KHL va BDCTC
Hi sir - Ngin hang TMCP Quin D

04/2011- 05/2013: Giam didc Chi nhanh Hai Phong
- Ngén hang TMCP Quin Déi

06/2013 — nay: Téng Giam ddc - Céng ty CP
Chirng khoan MB

04/2014 — nay: Thinh vién Hoi dng quin tri -
Cong ty CP Chirng khoan MB

Phé Tong Gidm
déc

Phung Thi
Thanh Ha

« Trinh @& hoc viin: Thae 57 Quan Iy chién luoe va
Logistics 16 chirc

& (ua trinh cong tac:

01/2005 - 12/2005; Chuyén vién tai chinh - Tip
doin Monoprix & Daily Monop (Phip)

03/2006 - 05/2007: Can bd tin dung - Ngin hing
TMCP Quin déi

05/2007 - 01/2009: Chuyén vién tham dinh - Ngin
hing TMCP Quin ddi

01/2009 - 03/2010: Trudmg Bé phin tai thim dinh
SME - Ngan hang TMCP Quén di

03/2010 - 01/2011: Trudng BS phin i thim dink
KHCN - Ngiin hang TMCP Quin di

01/2011 - 02/2012: Pho phéng tdi thim dinh Hbi s
- Ngiin hing TMCP Quiin déi

02/2012 - 06/2013: Truémg phing Quén te mii ro -
Cong ty CP Chimg khoan MB

07/2013- nay: Phé Téng Giam déc - Céng ty CP
Chirng khoan MB

doe

Phé Téng Giam | Nguyén Thi Viét

Oanh

» Trinh &4 hoc vén: Thac s§
« Qua trinh cong tac:

02/2004 — 06/2006: Nhin vién - Ngin hing TMCP
Quide té Viét Nam

06/2006 — 05/2009: Nhén vién - Ngin hing TMCP
Quin dai

2007 - 2015: Trudmg ban kiém sodt/Thinh vién
ban kiém sodt - Tai chinh Séng Da

2013 — 2015: Trudmg ban kiém soat/Thinh vién
Hii dong quan tri - Cong ty CP Quén Iy Qu¥ déu ur
MRB

06/2009 — 02/2012; Phéd phang Phin tich va tu vin
diu tr - Ngdin hing TMCP Quén 451

(02/2012 — 7/2014: Trudng phong Dau nr - Ngén




hang TMCP Quan déi

- 7/2014-12/2016: Trudmg phong Dau tu chign luoc -
Ngin hang TMCP Quin ddi

- 01/2017 - nay: Phd Tdng Gidm déc - CTCP Chimg
khoan MB

Phé Téng Giam
dac

L& Thanh Nam - 2011 - 2013: Giam Poc diéu hinh - Céng ty Co

# Trinh d¢ hoe vin: Cir nhin Quan trj Doanh nghigp
o Chirc vu dang nim giif tai cac td chirc khac:
- Thanh vién HPQT - Céng ty ¢6 phin Thubc Thi v
Cai Ly
- Thanh vién HPQT djc lip - Céng ty ¢b phin T
vin - Thurong mai - Dich vy Dia de Hodng Quin
- Phé Chil tich HBQT - Cong ty ¢ Phin Tur véin vi
Dich vg Thuong mai Gidy Viét
= (ua tninh cong tac;
- 09/2001 - 12/2007: Chuyén vién QLDA - Céng ty
C& Phin Tip Podn Tén Mai
- 2007 - 2011: Pho Tong Gidm Doc - Cdng ty C6
Phén Tir viin Dich vu vi Thuong mai Gidy Viét

Phan Tur vin Dich vu va Thuong mai Giﬁ}' Yiet

- 2011 - nay: Thinh vién HDQT ddc lip - Cong ty
Cd Phén Tur vén - Thuong mai - Dich vy Dia &¢
Hoang Quin

- 2013 = nay: Phé Chid tich HBQT - Cang ty Co
Phiin Tu vin Dich vu vit Thuong mai Gidy Viét

- (52013 - 02/2015: Thanh vién HDQT - Cong ty
Cé Phin DIC S6 4

- 04/2014 - nay: Thanh vién HDQT - Céng ty Co
Phén thudc thi ¥ Cai Liy

- 042013 - 04/2015; Giam ddc Viin phong Khu wyc
Phia Nam - Céng ty CP Chung khoan MB

- 04/2015 - nay: Pho Tong Giam doc - Céng ty CP

| Chirng khodn MB
% Théng tin vé nhin sy quin I§ rii ro lién quan t6i hogt déng phit hanh chimg

quyén:

T = [T T e W o0gl CCHN Kinh | 50 nam kinh
wenen | viemongue [ Sewrcemin Tsommi

Chikng chi phin tich
Lé&Thi Hai Yén Chuyén vién P. QTRR til chinh bdc 2 (CFA 5 niim
level 2)




2. Cic théng tin vé két qui hoat ddng ciia té chire phit hianh

2.1. Ting hgp tinh hinh hogt djng ciia céng ty chimg khodn:
Céng ty Co phan Chirng khoan MB (MBS) tip trung phat trién 3 méng hoat ding kinh

doanh chinh 12 Dich vu chimg khodn , Dich vu ngin hang du tu, Ngudn von va kinh doanh

trdi phidu:

* Dich vy chimg khoan: MBS cung :fip dich vu tu van mua, ban céc loai chirmg khoan
dd niém yét va chua niém vét cho khach hing ci nhin va khich hang to chire. MBS
ludn chi trong viéc thu hit nhén tai, diu or vao cong nghé hién dai va cun cﬁ'p cho
khéach hing nhitng sin phim phén tich va tu vin dau tir véi chit lueng tot nhit trén thi
trrimg, Cac dich vu chimg khodn cung cip cho KH bao gom:

= Tu van diu tu

- Uy thac quan 1y tai khoan

- Cac dich vy dién tr

* Dich vy Ngin hing diu tr: Nhigm vy cia MBS 13 két ndi nhimg co hdi sir dung
ciing nhur huy déng vidn hidu qua (Connecting Capital Opportunities), nhdm muc dich
tao ra gid trj cho khach hang théng qua nhing gidi phap tr van dugc tich hop va

chuyén biét doi voi timg khach hang.

- Tir véin tai chinh doanh nghiép

Tur véin thodi vin, phat hinh, niém vét b phigu
ECM - cd phiin hoa, TPO
Tur viin M&A

Tir vin phat hinh trii phiéu

= Nguiin viin v kinh doanh trdi phiéu;

% Ngubn von:

- Céin d6i va dicu tiet cac hoat ddng ngudn
- Cung cép sin phdm hop tic kinh doanh
- Phat hanh tréi phiéu doanh nghiép
- Cac hoat déng kinh doanh ngudn

% Kinh doanh tréi phidu:

- Phin phiii sin pham Trai phiéu doanh nghiép

- M@ gioi trai phiéu
- Cung cfip dich vu Dai dién nhing nguii Si hin Trai phidu
2.2, Tinh hinh tranh chip/kién tung: khéng cé
2.3.  Bio cio két qui hoat djng Kinh doanh trong 2 nim gin nhit vi liy ké dén quy

hoat déng kinh

g:’in nhit:
Liiy ké dén
Niim 2018 Nim 2019 .
Chi tiéu i % ting giam Q32020
(rifn VNB) | (tritn VND) (trigu VND)
Téng gid tri tai san 3.774.820 4.750.256 25.84% 5.216.541
Daanh th ¢ che 1.045 833 048 463 9,31% 760,505
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doanh
L1 nhufn tir cic
hoat déng kinh 194,668 280.275 43,98% 213,150
doanh
Leri nhuin khic 8.064 8.303 2,96% 947
Lo “]f[“hft'é b 202.732 88 578 42,34% 214.097
Loi nhudn sau thué 177,352 220 802 29571 170,904

2.4, Cic chimg quyén mi cng ty di phét hanh:

(Ngudn: BCTC MBS)

wing | Fo | SRR N | g

chaumn ¥

STT | Tén chimg quyén Kb ni: chimg (@bng/Chir phit “L[::} diio ]%;:I"

cosy | VY | quydn) hitnh
1 CHPG 1901 HPG | Mua 1.200 2019 3 10/09/2019
2 CPNI1201 PN] Mua 1.700 2019 3 10/09/2019
3 CFPT1904 FPT Mua 1.700 2019 3 19/12/2019
4 CREE 191 REE Mua 1.260 2019 3 19/12/2019
5 CMWG1906 MWG | Mua 2,850 2019 3 16/12/2019
¥ CTCB1%01 TCB Mua 1.680 2019 3 17/01/2020
7 CPNI1902 PNJ Mua 2.220 2019 3 22/01/2020
. CHPG 1908 HPG Mua 1.450 2019 3 | 22/01/2020
Q CGMD1901 GMD Mua 1.680 2019 f 280472020
10 CVNMI 35 VNM Mua 2.500 2019 & 28/04/2020
11 CFPT 1525 FPT Mua 3.150 2019 & 17/06/2020
12 CMSN1903 MSN | Mua 1350 2019 3 17/03/2020
13 CREE1905 REE | Mua 2.150 2019 & 17/06/2020 |
14 CVHMI1203 VHM Mua 2000 2019 3 17032020
15 CVRE 1904 VRE Mua 1.550 2019 3 17032020
16 CPNJ2001 PNJ | Mua 2.200 2020 35 | 24/04/2020
17 CMWG2002 MWG Mua 1.950 2020 6 10707 2020
18 CHDB2002 HDB Mua 1.950 2020 3 10/04/2020
19 CMWG2Z003 MWG Mua 1.530 2020 35 24/04/20020
20 CHPG2003 HPG | Mua 1.570 2020 3,5 | 04/05/2020
21 CMSNZ004 MSN Mua 1.980 2020 4.0 04,/09/2020
22 CPMNI2004 PN] Mua 1. 000 2020 3.5 18/08/2020
23 CTCB2004 TCB Mua 1.050 2020 3.5 18/08/2020
24 CVINM2003 VNM | Mua 1.450 2020 40 | 04/09/2020
25 CVPB2005 VPB | Mua 1510 2020 35 | 18/08/2020
26 CHDB 2006 HDB Mua 2. 180 2020 3.5 81072020
27 CMWG2009 MWG | Mua 1.600 2020 40 | 23/10/2020
28 CREE2004 REE | Mua 1.570 2020 40 | 23/10/2020
25 CFPT2007 FPT Mua 1.690 2020 4.0 231082020
30 CHPG2011 HPG Mua 2.350 2020 35 20/10/2020
21
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31 . CEPNT2007 FMI Mua 1.670 2020 3.5 2001172020
i3 CSTB2DOR STHB Mua 1.500 2020 35 Z0/1142020
33 CVYNM2Z009 VYNM Mua 1.810 2020 4.0 TA22020
14 CVPB2009 VPB Mua 1.630 2020 3,5 20/11/2020
35 CMSNZOO0E MEM Mua 1.530 2020 4.0 T2/2020
6 CTCBZO0B TCB Mua 1.720 2020 3.5 18/12/2020
37 CSTB2009 STB Mua 1.650 2020 3.5 18/12/2020
38 CMWG2011 MWG | Mua 2.980 2020 3.3 18/12/2020
39 CHPG2019 HPMG Mua ]-51!]_‘ 2020 3.5 18/12/2020
40 CFPT 22 FPT Mua 2480 2020 3,5 18/12/2020
41 CMSN2Z013 MEN Mua | 2250 2020 4 01/03/2020
42 CPNI2010 PNJ Mua 2,200 2020 3.5 09/02/2020
43 CTCB2011 TCB Mua 3,400 2020 1.5 09/02/2020
44 CVNM2015 VM Mua 1.750 2020 4 Q1032020
435 CVPB2014 VPB | Mua 1.700 2020 35 | 09/02/2020
46 CHPGOIMBS20CE HPG Mua 3.350 2020 5 1O/QS2020
47 CFPTO3MBS20CE FPT Mua 2,340 2020 4.5 26/04/2020
48 CSTBOZMBS2IOCE STB Mua 2.680 2020 45 26/04/2020
49 CVREOIMBS2OCE VRE Mua 2270 2020 4.5 26/04/2020
50 | CKDHOIMBS20CE | KDH | Mua 2,180 2020 4 | 09/04/2020
51 CMWGIIMBS20CE | MWG Mua 2410 2020 4.5 26/04/2020
3. Tinh hinh tii chinh:
I Nim 2018 | Nim 2019 | % ting %gﬁ“
(trifu VND) | (tridu VNI giam (itrigu VND)

- Thanh todan cic khodn ng dén han:

fea thanh fodn ding han wi day di Co Co Co

cac khodn ng khing?)

- Cac khoan phéi ndp theo ludt dinh: . ; "

fco thyec hign Ehen Ia:?j?' dinh?) e Co € o

- Tﬁng dur negy vay: (hi .rﬂ wex gt hm,

ﬂﬂgdirﬂ{? héo lanh fnéu a:r.:;..l quc han

ngdn fhan, trung ha:m va dai hgn, | 1.273.582 1,456,486 14,36% 2.045.778

nguyin phdn dein dén ng gquct han, kha

niding th bk

- Tinh hinh cang no hién nay. (tong v

ngr phi thu, tong s6 ng phai trd)

Ciing mgr phi thu 2590579 | 2.979.802 15,02% | 3.523.240

Cidng mex phai trd 2314348 3.080.420 33,10% 3.253.964

(Ngudn: BCTC MBS)
4. Céc chi tiku tai chinh chi yéu:
Cic chi tién MNiim 2018 Nim 2019 Ghi eha
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Ciic chi tidu Niim 2018 Niim 2019 Ghi chi

1. Chi tiéu v€ an toén tai chinh
- Gid tri vOn khd dung (Bon vi: trigu dong) 1,536,871 1.646.524
- Rili ro (Radi ro thi trudmg. i ro thanh toén,
rii o hoat ddng. nii ro ting thém) (Dom vi: 418.130 496.629
triéu dong):
- Ty 18 vin kha dung’ I67,56% 331,54%
2. Chi tiéu vé kha niing thanh toan
-He¥ Mrt:nm:z"“z i 248,63% 184,40%
- Hé s8 thanh todn nhanh:
TSLD — Hang thn kho 248,63% 184 40%

Ng nginhan
3, Chi tiéu vé co ciu vin
- HE 56 N Thng thi sin 61,31% 64,85%
- Hé 56 No'Vdn chi sér hir 158,47% 184,47%
4. Chi tidu vé kha nling sinh Lo
- Hé 56 Loi nhudn sau thué/Doanh thu thuin 16,96% 24,35%
- Hé 56 Ly nhudn sau thué/Vin chi s& hit 12,14% 13,76%
- Hé sb Loi nhujin sau thué/Tdng tii sin 4,70% 4,84%
mﬁ;ﬁ“ﬁfﬁm diibg kinh 18,61% 29,55%
- Thu nhip trén ¢d phin (EPS) 1.497 | 882

(Hgﬂd}r: Bdo cdo ty I§ an tadan tai chinh va BCTC MBS)

VI CAC THONG TIN VE CHUNG QUYEN CO BAO PAM

1. Théng tin chung vé chimg quyén
- Tén chirng quyen:
- Tén (m3) chimg khoan co so;

Chirng quyén CHPGD4AMBS20CE

HPG

e e

o



- Té chirc phét hanh chimg khodn co o,

- Loai chirng quyén:

- Kiéu thue hién:

- Phuong thire thire hién chimg quyén:
= Thir han:

- Ngay phdt hanh:

- Ngiy piao dich cubi ciing;
- Ngay dao han:
- Ty 1& chuyén ddi

- (na thyre hign:

- T gén didm bao thanh toan:

Céng ty Co phan Tap doan Hoa Phat
Mua

Chéu Au

Thanh toén tién

5 thing

Ngay phat hinh chinh xic s& duge cing
bi tai Ban Thing bio phat hanh tai ngay
phat hanh chimg quyén

Trrde ngay dao han 02 ngiy giao dich

5 thiing ké tir ngiy phét hanh

3:1 (3 chimg quyeén quy doi quyén mua |
cd phiéu cor s&r)

20.000 - 49,000 VND/cd phiéu (Gi thic
hién chinh xdc s& duoc cong bo tai Bin
Thing bao phat hanh tai ngay phit hanh
chimg quyen).

Tién k¥ qui tai ngin hang lwru ky va tai
san phong ngita mii ro trén téi khodn tir
doanh

- Gid chio ban: 1.000 - 1.500 WND/chimg quyén (Gia
chao bdn chinh xac s& duoc cong bd tai
Ban Thong bao phat hanh),
- Témg s0 lwong chio bin: 2.000.000 chimg quyén
- Tong gia tri chio ban: 2.000.000.000 - 3.000.000.000 VND
= Phuong phap tinh gia chio ban: Theo cing thirc Black Scholes
Cidng thirc Black Scholes:
Gia 1y thuyét clia chitng quyén mua:
& N(d,)s — N(d;)Xe ™"
B k
Vi
@+ D)r
1 -ﬂ'ﬁ
d, =d, — ayT
Trong do:

C: Gid Iy thuyét cia chimg quyén mua;

Nid,). N(d;): ic subt phan phdi chudn tich 1y

X- Giid thir hién ciia chimg quyén;

S: Gia chirng khodn cor s& hién tai;

T: Thoi gian con lai dén khi do han (Tinh theo nam): 1a sb ngay ké tir nghy tinh toén
dén ngay déo han chimng quyén;
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Te' L3 sut phi mi ro (trung binh 1z sudt tién g cA nhén kv han 1| nim cia
Vietcombank, Vietinbank, BIDVY);

% B bién dbng gid ky vong ciia chimg khoan co sér (dyr kién cao hon bién dong thue té
12 thing gén nhit ciia chimg khodng co so tir 30% - 2000%)
k: Ty 1€ chuyén ddi cia chimg quyén

2. Thiing tin vé chimg khosin co si

Tén Cing ty: Céng ty C phiin Tip doin Hoa
Phiit
Linh viyc hogt ding: Vit ligu xdy dung
Thévi diém nigm yét lin din 15/11/2007
Chi sii P/E hign tgi: 12,03
Dao ding binh quin gid cb phiéu 12 thing gin 36,19
nhit (%) (giai dogn tinh tir thing 12/2019 dén
théng 11/2020)
| Théngké | Gidtrivén | hoilwme| Gidcaonhit |  Gidthip
e L. i e giao djch Gid dong £
phién cudi hoa (Trigu khip Jinh | cira (VND) trong thing | nhii trong
thing VND) (CP) (VND) thing (VND)
Thing 12 2019 04 BRS, 242 154 919 544 19,225 20084 18 407
Thang 01 2020 | 66.541 886 | 145202520 19.716 21.598 18.939
Thang 02 2020 | 61.710.006 | 167.667.300 | 18.285 20,698 18.203
Thing 03 2020 | 46.524.099 |241.792008| 13.785 18.653 12.476
Théng 04 2020 | 59.363.093 | 188 48] 252 17.589 18.489 13.621
Théng 05 2020 | 75.653.431 |273.932448| 22416 23,398 17.180
Théng 062020 | 73.996.786 | 337.960.284 |  21.925 22 989 20.043
Théng 07 2020 | 71898370 |334474720| 21.700 23.643 21.107
Thing 08 2020 | 81341080 |251.533.360 | 24.550 25.050 21.700
Théng 002020 | 87.470.662 |302.860.770 |  26.400 26800 24 350
Thing 102020 | 101.220.785 | 389.897.150 | 30.550 32.000 26.000
| Thing 11 2020 | 117.621.534 | 450.219.850 35.500 38.500 30,200
(Nguon: Bloomberg)
Két qua hoat dong kinh doanh: (Triéu VNBD)
Chi tién Nim 2018 Nim 2019 Yo ting giim
Téng gik tri tai sin 78,223 008 101.776 030 30,11%
Von chii s& hitu 40 622 950 47 786,636 17.63%
Doanh thu 55 836458 63 658,103 14,01%
Thué v cic khodn phii ndp 481.510 478 426 -0,64%
Loi nhufin trede thué 10.071.073 9 006,662 -0 68%%
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Lo nhufin sau thué 8 600,551 7.578 248 -11,89%
(Ngudn: BCTC HPG)

Cac chi 5o tai chinh ciia t& chirc phét hanh chirng khoan co s

Cac chi tién Nim 2018 Nim 2019 Ghi cha
1. Chi tidu v& kha niing thanh toan
- Hé 56 thanh toAn ngfin han 1,12 1,13
- Hé 56 thanh toan nhank 0,49 0,41
2. Chi tiéu vé co cdu von
- Hé s N Tong thi sin 0,48 0,53
- Hé sh No/VCSH 0,93 1,13
3. Chi tiéu vé kha ning sinh léri
- Hé sb Loi nhudn sau thué/Doanh thy 15,40% 11,90%
thufin
- Hé 58 Loi nhudn sau thud/'VCSH 21,17% 15,86%
- Hé 58 Loi nhuin sau thul/Téng ti 10,99% 7.45%
5an
- Hé 56 Loi nhudn tir hoat ding kinh 18,04% 14,19%
doanh/Doanh thu thuan
- Thu nhip trén cd phin (EPS) 4,037 2.726

(Ngudn: BCIC HPG)

™) MBS cam két khong phdi la ngtadi co Nién gquan vii 16 chie phat hdnh chimg khodn co sér
3. MBS ding ky chio bin va phin phéi chimg quyén:
Cic moc thoi gian MBS dyr kién quy dinh cho dot phat hinh:

- Giai doan chudn bi va hodn thénh ndp hd so ding ky chio bén cho UBCK: MBS thyc

hign ndp hd so theo ké hoach ciia UBCKNN
- Sau khi UBCK cdp Gidy chirmg nhén (GCN) chao bén, cic thong tin chi tié vé dm
chio ban s& duge quy dinh tai Thing bio phat hinh chirng qug.rén duoe cong bé trén

website cia MBS, Tinh tir thid diém nhin duge GCN, MBS thue hién cie ndi dung
sau’

¢ Trong 24h lim vigc:
v Thye hién CBTT khi nhin duge Gidy chimg nhin chao bén.
* Trong 03 ngiy ldm vife:
¥ Thue hién cdng b Ban céo bach 33 duge chip thufin & Bin thing bao phat
hanh trén trang thong tin dién 1 cda SGDCK va coa MBS.
v Thire hién ky qui ddm bao thanh todn cho NHLK (BIDV) cu thé:

% 85 tién kv qui (Hodc chimg chi tién giri): Thye hién ky qui tai NHLK
trong sudt thid gian co hiéu lye cda chimg quyén va dam bao duy tri tdi
thiéu 50% gia tri chimg quyén 4 phit hinh, cam két khing ding dé cim
e, thé chip, 1am tai sin dim bio cho cée nghia vy khic...

%  Thuc hién ky Hop dong bdo ddm thanh todn tai NHLK va gii cho
UBCK 01 bén gde trong vong 24h ke tir khi ky két Hop ddng dim bio vai
NHLEK,
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4,

Sau khi 83 hoan tit viéc ky qui tai NHLK vi dim bio viéc cong bd ddy du Ban céo
bach dd dwoc UBCKNN chip thuin @& NBT duwe khai thac déy di thong tin, & chirc
phat hanh s& thire hién thng bio chio ban chirg quyén trén website. Cac thi tyc vé
cdng bé théng tin, thye hign ndp kv qui MBS cam két tuin thiy dang theo théng tu
107/2016/TT-BTC.

NDT diing ki mua chimg quyén & MBS diing ky lru k§ vi ding k¢ Niém vét:

4.1. NDT diing kj mua chimg quyén

Chinh sich dang ky mua chitng quyén IPO

= Ty 1¢ ndp tien ding ky mua chirng quyén; 100% gid trj ding ki mua

» Khoi lugng diing ky mua t6i thidu: 10 CW/lin ding ki

. thf:i lugng ding ky mua t6i da: Quy dinh cy thé trong Théng bao chao ban Ching
quyen

» Burdc khéi lugng: 10 CW

Hinh thire phan phdi. Phin phdi theo hinh thirc FIFO, cac KH c6 nhu ciu mua thuc

hign dang ky, hé thong MBS s& kieém tra han mirc 0 lugng CW phat hanh con lai, va

ding tiép nhén ding ky mua khi 50 lugng phat hanh het.

Hinh thire KH co thé ding ky mua: Mua online trén hé thing Stock 24 hodc tai toan

bé mang ludgi CN/PGD cia MBS,

Ho s KH cén ch dé thire hién ding ky mua dii w5 hinh thire dang ky mua ta qui:r

(KH diing ky mua trén hé thing trye tuyén s€ ky theo hinh thirc Hop dong dién w0):

. Giﬁ}r cung cp théng tin d&t mua Chimg quyén (theo miu MBS cung cip tai
quiv/trén website)

* Hop ddng mua bin chimg quyén co bao dim (theo miu MBS cung cip tai
quity/trén website),

s CMTND/CCCDVCMOQN/CMS0) con hiéu lyc theo quy dinh cia phip ludt

s Cung ciip 56 TK diing ky luu ky v cde thong tin khic dé MBS lim thi tue diing ky
luu kv VSD dé giao dich chimg quyén sau khi dwoc niém veét trén thi truimg,

Sau khi khach hang dang kv mua thanh cong, MBS s& thyuc hién thing bao ket gui s0

lrong chirng quyén NDT mua thanh cdng qua SMS/Email/dién thoai co ghi m,

Tai khodn quan 1y tién mua chimg quyén cia NDT, NDT co thé ndp tién truc tiép vao

tal khoan dudi day:

« S0 Tai khoan; 122.10,00. 191566.4

e Tén chi TK: Céing ty cb phén chimg khoan MB.

* Md tai NH: Ngin hing Thuong mai c6 phin Diu tur va Phét trién Viét Nam- Chi
nhénh Ha Thanh,

» Noi dung: (Vi dy) Nguyén Viin A, CMTND 012020853, ndp tign mua 3.000CW,
Ma XXXX, Bot XX

4.2, MBS thyc hign ddng ki luu ki vi ding ki niém yét

Trong vong 03 ngdy lam viéc sau khi hoan thinh phin ph:ﬁi, MBS thyc hién bio cio
UBCKNN vét két qui dot phin phoi.

Ding thii, MBS cam két Iiip cac ho so dé ding ky lwu ky chirmg quyén tai Trung tm
hru ky chitng khodn va ho so diing k¥ niém yét ching quyén tai SGD chimg khodn
theo ding thii gian quy dinh d& NBT co the kip thai giao dich trén sin niém yét.

27

. ]



5. Thye hi¢n chimg quyén

ir.

6.

Trucmg hop thanh todn bang tién khi déo han chimg quyén:
Téi thiéu 15 ngay ldm viée tnrde ngiy déo han cla chimg quyén, MBS giri ho so dén
SGDCK dé hiy nigm yét toan bd chitng quyén vi thye hién thanh todn cho nguii s
hiru chimg qu}rén
Chém nhat 07 ngay lim vigc tnrde ngay ding ky cudi cing, MBS giri hi) so théng bio
thye hién chirng quyén diy &0, hop 1§ dén VSD.
Trong vong 01 ngay lam vigc ké tir ngay V5D nhan duge hé so hop 1€ t MBS, VSD
giri Théng bio vé vige chot danh sach dé thue hién chitng quyén cho cic thinh vién,
MBS cé trdch nhiém thire hién ddi chidu danh sich véi VSD vé sb liéu lign quan dén
phiin bo cac quyén va lgd ich clia nha du tr.
MBS dim bio chiim nhit 02 ngdy ldm viée trude ngay thanh toin, MBS chuyén du sé
tién cdn thanh todn vio téi khoan do VSD chi dinh dé kip thoi thanh todn cho nha dau
tu vao ngay thanh todn.
So tien thanh toan cho mét dom vi chirg quyvén mua 14 s& tidn thanh todn khi gia thanh
toan lom hon gia thie hién, duge tinh theo cong thire [{Gid thanh todn — Gia thuc
hign)/T¥ I chuyén d4i]. S5 tién thanh todn rong la sb tién thanh todn gidm trir cic chi
phi thirc hién quyén (thué thu nhip va céc chi phi khéc néu cd)
Truimg hop nha diu tu khdng dit lénh the hién chimg quyén, chitng quyén cd 13 (in-
the-money) duee tr dong thuc hién theo phuong thire thanh toan bling tién vio ngiy
dao han.
(Ceic bién phip i i trong trimg hop i chiie phaf Ik mdit ki méing thank tocn,
Céc nghia vy véi nha diu tu nim giit chimg quyen s& dwoc thanh toin qua cic kénh
nhir sau:

= Dung s6 tidn ky quy ciia cdng ty phat hanh tai Ngin hang huu ky.
¢ Ding tai sin (chirng khodn oo sd/tién) phong ngira mii ro d8 duoc phong toa tai
Trung t&m hru ky chirng khoan Viét Nam (VSD).

Truwimg hop khong di tai sin dé thanh todn thye hién chimg quyén, vide gidi quyét
quyen loi cho nguwdi sé hitu chirng quyén thue hién theo quy dinh phdp ludt lién quan
ap dung &8i véi chit ngr ¢o béo dam mt phin
Trong tnrémg hop t0 chire phat hanh pha sin, mét hoan toan kha nfing thanh todn, nghia
vu viri nha ddu tu nm gilr chimg quyén s& duge thanh todn qua quy trinh thanh 1y tai
san theo quy dinh ciia phip luit (Khodn 3 — Bieu 15 — Théng tu 107/2016/TT-BTC),

Quyén ciia ngirdd sé hitu chimg quyén
Quyén clia ngurén sér hitu chimg quyén bao gdm:

Quyén duge thanh toan biing tién hodc chu:.rén giao ching khodn co sd theo didu kién
va phuong thire do MBS quy dinh trong Bén cao bach cla timg dot phat hinh vi theo
quy dinh cua phap ludt co lién quan,

Quyén durge thanh todn bing tién khi chimng quyén bi hiy niém vét theo quy dinh cia
phip luiit. Trong trémg hop chirng quyén bj hiy niém yét do to chire phat hinh dinh
chi, tam ngimg hoat ddng; hop nhit, sap nhip, gidl thé, pha sin hofic bj thu hoi Gidy
phép thanh 1ip va hoat djng; khi bj phat hién hd so ding ky chao bin ching quyén co
nhitng théng tin sai léch, ba sot ndi dung quan trong cb thé anh huémg téi quyét dinh
didu tur va giy thidt hai cho nha ddu ur, do chimg khoan co s bi hity nigm vét, hojc
khing the xic dinh dwoc chi s6 chirng khodn vi cic nguyén nhin bit kha khing 43
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durge quy dinh 15 tai bd nguyén tic vé xdc dinh chi s6; hodic do S& Giao dich Chimg

khodn xét théy can thiét 42 bio vé quyén Igi cia nha diuw tu, gid thanh todn chimg

quyen cho ngudi si hitu chimg quyén s& la gid duge dinh gia theo cing thire Black

Scholes. Trong cdng thirc dinh gia chimg quyén, cac tham sd duoe xdc dinh nhy sau

» Gia chimg khodn co s& () s& dugc tinh Ik binh qudn gid dong cia digu chinh ciia
chirng khodn co si trong nﬁm {05) ngay giao dich hgn tn:ﬁ'c ngdy hiy niém vét
chirng ‘:il-l!fﬂm khéng bac gdm ngdy hiy niém yét chitng quyén,

+ LA sudt phi rii ro dwoc tinh 13 trung binh 13i sulit tidn gl c& nhén k¥ han 1 nim
cia Vietcombank, Vietinbank, BIDV tai thivi diém hiy niém yét chimg quyén.

» D§ bién ddng gid cia chimg khodn co s& (o) duoe tinh 1a 46 bién déng gid trong
qua khir 1 nim giin nhat ca ching khoan co so tinh tir ngdy hay niém yét chimg
quyén.

o Thai gian con lai téi ngdy déo han la thm gian con lai ké tir ngay hiy niém yét
chirng quyén dén ngiy dio han chirng qu:,ren

- [}Lt!.rén duoc chujén nhugng, ting cho, thira ké, cdm ol vay murgm trong cic quan hé
din s theo quy dinh cia phap ludt hién hinh;

- Quyén duoc wu tién thanh toan trong trebmg hop MBS bi gidi thé hodc pha sin theo
quy dinh cha phip luit Trong truimg hop khéng di tai sin dé thanh todn thuc hién
chirng quyén, vide gidi quyét quyén loi cho ngudi sd hitu chimg quyén thue hign theo
quy dinh phip lujt lién quan 4p dung 4i véi chit ng cb dim bio mit phin;

- Céc quyén khic theo quy dinh caa phap lujt.

7. Ditu chinh chirng quyén
- MBS st didu chinh chimg quyén trong céc trutmg hep sau: Gia chimg khoén co sd bi
didu chinh do td chirc phat hanh chitng khodn cor sér chia ¢b tire biing tidn mat, phat
hanh c& phiéu d& tra b tie, phét hitnh cb phi¢u dé tang von cb phin tir ngudn von chi
sér hitu, phét hanh ¢b phidu méi.
- Céch thire diéu chinh gia thye hién va ty 1€ chuyén d8i chirmg quyén khi chirng khodn
oo 58 co su kién doanh nghiép nhu sau:
. Thtril diém thyee hién diéu chinh: Ngay giao dich khéng huémg quyén cia tai san
€O 307,
e Ty 1& chuyén dEli mai duge lm tron i 4 chir si thip phin, gid thie hién méi
duge lam tron den hang chise.
* Gid thyc hign m&i va TV 18 chuyén ddi mdi theo cic sy kién doanh nghiép nhu
sau;
+ Doanh nghiép tra ¢d tire biing tign;
+ Doanh nghiép tra b tire bing b phidy, thudng eb phidu:
+Quyén mua cb phidu phat hinh thém (trong truémg hop gid phit hanh thip hon
thi gia chirng khodn co s&);
o  Gid thyc hién mai = Gia thyre hién cii x (Gid tham chiéu dieu chinh cia tai sin co
56/Gia dong cira clia tai sin co sé lidn trudc ngay giao dich khéng hwdng quyén).
o Ty 1§ chuyén d6i mai = T}' 1& ch!lj-'él'l ddi ¢l # (Gia tham chiéu diéu chinh cia tai
sdn co s&'Gid dong clra cla tai san co s& lién trude ngay giao dich khong hudmg

quyén).
- Viée diéu chinh khic s8 cdn cir theo quyét dinh didu chinh cda S¢ Giao dich Chimg
khodn, té chirc phat hanh s& thire hién diéu chinh

8.  Cic khoin thué, 1§ phi, gid dich vy tir vige giao dich hodic thyc hign chimg quyén,
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8.1. Cic khodn phi, I§ phi giao dich: Chirng quyén co bio dim duge nigm yét v giao dich
nhur chitng khodn cor sd. Nha diu tr khi giao dich chirng quyén ¢6 bao dam phai trd cac
khein phi giao dich theo bifu phi giao dich cdia MBS quy dinh timg thii ky

8.2. Thué TNCN phai chiu khi giao dich chimg qu}rén:'l'hen théng bao s0 1468/BTC-CST

a  Tremg hop trucre ngdy dao har, nhd ddu te chuyén nhiomg chimg quyén
Do chimg quyén o bao dim dugc giao dich twong tr nhu chimg khoan co s nén khi

chuyén nhurong chirng quyén cd bio dim thi thu nhip tir chuyén nhuong chimg quyén s& ép

dung thué véi chuyén nhugng chimg khodn, duge xdc dinh biing gid tr chuyén nhugng chimg

quyén co bio dam timg 1dn nhian véi thud sudt 0,1%. Trong 8o
Gid tri chuyén nhugmg chimg quyén cb bio dim timg lin 1a gia khép lénh chimg quyén

trén Sé giao dich chirng khodn nhiin s legmg chirng quyén,

Vi du; Nha dau tr mua 100 chitng quyén mua e tdl sdn cor s-ﬂ: lé,lcﬁ phitu cia Cong ty
Cé phiin ABC (ABC) véi gid 1,600 VND/chimg quyén, ty 1& chuyén dbi 1a 2.1, gia thye hién
la 28 900 VND,

- Néu nha ddu tr ban chirng quyén mua tai mirc gia 2.000 VND/ching quyén thi so thué
phii ndp la 2.000 x 100 x 0,1% = 200 VND.

b.  Trutmg hop trire ngay dao han, chumg quyén bj hiy niém vét
Thu nhip tir chuyén ahwong chimg quyen duge xac dinh bing gid tr chuyén nhugng

chirng quyén co bao dim timg 1an nhin voi thué sudt 0,1%

Theo quy dinh tai diém a, b, ¢ khodn | Biéu 9 Théng tr sb 107/2016/TT-BTC ngay
29/06/2016 cha BO Tai chinh hudng dan chdo bin va giao dich chimg quyén cd bio dam thi
gid chuyén nhurgng chirmg quyén co bio dam la:

- Gia mua lgi theo mirc gia thi trémg cia t& chire phat hanh théng qua hoat déng tao lip
thi trirtmg nhin vdi sé chimg quyén (tredc ngdy hiy niém yét ¢o higu lec); hodic

- Gid thanh todn chimg quyén do ti chirc phat hinh cong b nhiin s6 hrgng chirmg quyén
{sau ngay hiy niém yet cd hidu hee).

Gia thanh todn ciia chimg quyén theo quy dinh tai khoan 3 Piéu 9 Théng tu so
107/2006/TT-BTC

Vi du: Vi gia thiet twong ty tai vi du néu trén:

- Neu chirmg quyén bj hiy niém yét va t chirc phat hanh céng bo gia thanh todn chirng
quyen 13 2.000 VNEBY/ching quyen thi s6 thué phai ndp 1a 2.000 x 100 x 0,1% = 200 VND.

e Tai thi didm nha diu e thue hién qu_}re'in
Do hién hianh mai quy dinh duge thre hién quyén chuyen giao bing tién nén théi diém

phat sinh thu nhip la théi diém nha ddu tu thue hién quyen. Tai thoi diém thye hién quyén
chuyén giao bing tién, thu nhip cia nha dau tr 4p dung mirc thué sudt 0,1% tén gid tri
chuven nhuong chimg quyén c6 bio dam timg lin. Trong &6, gib tr chuyén nhugng chimng
quyén co bdo dim timg lin bing gia thanh todn cia ching khoan co s& nhin (s heemg chimg
quvén chia ty 1 chuyén déi)

Gia thanh toan cda ching khoan co s& do S& giao dich chimg khoan cong b theo quy
dinh tai Dieu 14 Théng tw 50 107/2016/TT-BTC

Vi du: Vi gia thiét tiromg 0 tal vi du néu trén, gia thanh todn cla tai sn co s& (ABC)
do 5¢ giao dich chirng khodn cong bo tai thii diém thuc hién quj'én 14 32.500 déng/co phicu.

S0 thué nha dau tir phai ndp khi thye hign quyén 1a;

32500 x (100 ; 2)x 0,1% = 1.625 VND
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9.

Hoat dgng tgo 13p thj treong
Nhiém dam béo thanh khodn cho cac chirng quyén dang luu hanh, MBS co nghfa vy tao

lip thi truemg cho cac chimg quyeén do MBS phét hanh, cu thé

L

Neghtia v yét gid tao ldp thi trinmg

MBS tham gia dit 1énh tao ldp thi tnromg trong vong (05) phit ké tir khi cd midt trong

cac sir viée sau ddy xdy ra:

- Chi c6 lénh bén mua hodic bén bin ching quyén;

- Khing co 1énh bén mua vi bén ban chimg quyén;

- Ty 1& chénh lé&ch gia trén thi tnromg vugt qui 5%. Ty 1& chéch léch gia 12 ty lé phin
trim cia (gia chio ban thip nhat - gié chio mua cao nhiit)/gié chio mua cao nhit,

Khi tham gia diit lénh, MBS cam két tudn thi:

- Khéi lugng mdi Iénh t6i thidu 1a 100 ching quyén;

- Loai lénh sir dung [ lénh gioi han;

- (iia dfit 1énh dam bdo khdng vuon ty 1€ chénh 1éch gid 5%,

- Truimg hop khéng co 18nh mua vi 1énh bin chimg quyén, MBS s& tién hanh vét gia
hai chigu (43t cd 1énh chao mua va lénh chio bin),

- Thixi gian ton tai cia lénh trén hé thong giao dich t5i thidu 1a mdt (01) phat.

Mién trie rghlia v vt gid tgo Idp thi iramg

Trong cic truémg hop sau, MBS khéng phai thue hién hoat déng tao l§p thi trudmg:
Bt khip lénh dinh ki xdc dinh gid mér cira, ndm (05) phit du sau khi két thic dot
khdérp [énh dinh ky xde dinh gid md civa va dot khédp 1énh dinh ky xdec dinh gig dong cla,
Tai san co so cla chirng qu yén bj tam ngimg giao dich;
Khi gid 1y thuyét ciia chitng quyén duge tinh theo cong thirc néu tai bin céo bach
cia MBS nhd hon holic bing 10 dong,
S6 lugng chitng quyén trén tai khoan tao lip thi truong khong dap (g s& luong t6i
thigu 100 chirng quyén, MBS durgrc mién dit lénh bén;
Khi chura -.::E:- chirng qu}rén nao duge hou hanh (treomg hop MBS chua ban duge
chirmg quyén ndo cho nha dau tu), MBS duoc mién dit 1énh mua;
Trirémg hop thue hién hity niém vét chimg quyén, MBS duge mign dat 1énh ban;
Gi chirng quyén ting kich tran (du mua trin), MBS diroc mién dit 1énh ban hodic
Gid chimg quyén giam kich san {du bén san), MBS duoc mién dit lénh mua;
Gia chirng khodn co s& ting kich triin (du mua trdn), MBS duoc mién dt lénh ban
46 v6i chimg quyén mua;
Gia chirmg khodn co s¢ gidm kich sdn (du bdn sin), MBS dugc mién dit lénh mua
doi vii chig quyén mua;
Chimg quyén dang & trang thai co Idi tir 30% o 1én (nrc chimg quyéu mua dang co gia
ching khodn co s cao hom 30% so voi gia thue hién), MBS duoc mién dit 1énh ban;
Trong muéi bon (14) ngay trude khi chimg quyén o han;
Khi xay ra cic sir kién bt kha khang nhu thién tai, hoa hoan, chién tranh..;
Céc trudmg hop khac dugc S& Giao dich Chimg khodn &p dung sau khi ¢d ¥ kién
chip thufin ctia Uy ban Chirag khoan Nhi nuéc,

31

Ne it =



VIL QUAN TRI RUI RO CHUNG QUYEN CO BAO DPAM

2,

2.1,

Quy trinh quén tri rii ro

Viée phat hanh chimg quyén cd bio dam tai MBS tudn thi theo Nghi quyet Dai hoi
dél:ng e dong.
Héi d6ng quin tri dinh hirdng chinh sich va chién luge quén tr mi ro; phé duyét han
mirc, phurong an phat hanh chirng quyén co bdo dim, cic gidi han phing ngira i ro
v& gidm sat viéc trién khai quan tri mi ro trén todn hé thing
Ban diéu hanh xiy dyng hé théng quy trinh téc nghiép, quy trinh quin tri rii ro hoat
dgng phat hanh chirmg quyeén co bio dim. Phin céng trach nhifm va gidm sét thuc
hign ddm béo tudn thi quy dinh vé hoat ding phit hinh, hoat ddng phong ngira nii ro
va hoat déng tao lip thi trutmg véi chirmg quyén.
MBS thuc hién phat hinh chirng quyén trong gidi han vén kha dung, thuc hign ky qui
dim bio thanh todn tai ngin hing heu ky tdi thidu 50% gis t dy kién chao ban va
thure hién hoat déng phong ngira nii ro biing chirng khodn co sé holic chimg quyén cd
cung chirng khoan co s theo dung quy dinh.
Quy trinh quén trj nii ro chimng quyén co bio dim bao gdm cic bude:
# Budc 1: Lia chon v thim dinh chimg khoén co 50, thim dinh phuong dn phit
hinh chirng quyén;
o Budc 2: Xiy dung phuong an phong ngira rii ro v&i chimg quj.rén,‘
* Buoc 3 Giam sat va thue hién phirong én phong ngira nii ro ddm bao kha niing
thanh todn tai ngay dio han chimg quyén.

Phwong dn phing ngira riii ro dir kién (Myc dich phing ngira rii ro,Phuwong in
phing ngira rii ro tﬁng quit)
Muc dich phing ngira rivi ro:

- Dé dém bao kha ning thanh todn cho ngudi s& hitu chimg quyén, han ché mot cach

higu qué nhirng ton that do nii ro giy ra.

2.2, To chire thye hién phing ngira rii ro;

Ban diéu hinh:
- Chi dao xdy dyng hé thong quy trinh tic nghifp, quy trinh quin tri rdi ro hoat ddng

phat hanh chirng quyen c6 bio dim. Phin cng trich nhifm vi giam sat thyc hién dim
bdo tulin thi quy dinh vé hoat déng phat hanh, hoat dong phong ngira nii ro va hoat
ddng tao lip thi truomg v&i chimg quyen.

B phiin kiém soat ndi bj:
- Thye hién kiém tra va giam st hoat d3ng phat hinh chimg quyén, hoat dong phong

ngira nii ro, hoat ddng tgo [3p thi truémg va thanh todn theo ding quy trinh tic nghiép,
quy trinh quén tri rii ro cua Cong ty.

Bi phiin quan tri rii ro:
- L d4u mdi tiép nhin, nhin dién, do luémg, dinh gid cic i ro tiém dn cd thé xiy ra

trong vige phat hanh chirng Egu!.rén ch bio dim,

Tham muu cho Ban Tang giam doc/HDQT céc bién phip ngin chin, phong ngita va
xir 1y rii ro thanh toan, gidm thidu tbi da thiét hai cho MBS va dim bio thanh toan cho
nha ddu
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Nhin sir tgi by phin tryc tiép gidm sit hogt djng phong ngira rii ro cho chimg

L& Thi Hai Yén Chuyén vién P. JTRR

Chirng chi phin tich tai chinh
bac 2 (CFA level 2)

2.3, Nguyén tic thye hidn thng quit
- Hoat ding phéng ngira rii ro duge thre hign trén tii khodn ty doanh cia MBS,
- Chimng khodn phong ngira rii ro:

Chimg khoan co s ciia chitng quyén: MBS ap dung phuong phip phong ngia
rui ro trung hoa delta: ciing vdi viéc phit hanh chimg quyén, MBS s& dong thai
thyre hién cde giao dich mua ban chimg khodn co s dé giir cho vi thé cia MBS
la trung hoa delta khi gid chitng khodn co sér thay dbi

Chirng quyén ciia cic t chirc khic ¢b cing chirng khodn co sé,

- Vj thé phing ngira riii ro

P=Deltax Ol /k

Trong di;

P: 86 lirgmg chitng khoin co 56 d kién ndm gilt 4é phéng ngira rifi ro cho chimg
quyén.

OF: 86 lrgmg chirmg quyén dang lhuu hinh cia dot phat hanh,

k: Ty 1¢ chuyén ddi cia chirg quyén.

Delta: HE s6 phong ngira rii ro delta, 1a gid tri thay d8i ciia gia chimg quyén (ng
voi mit thay doi trong gia ching khodn co 58, dugc tinh dya trén cdng thic
Black Scholes.

Gid tri hé 50 delta duye tinh todn theo mé hinh Black Scholes nhir sau:

Doi vai chimg quyén mua: Delta= Nidi)

Trong do:

Delta 14 gid tr delta cia chimg quyén mua.

Nielf) 1a xic sudt phin phdi chudn tich iy, véi d1 duge xie dinh theo cing thire
Black Scholestai myc V1.1 cia bin cao bach nay.

- MBS thye hign phong ngira rii ro thyc té Hng céc tai sdn sau diy: chimg khoan
co s thuc o6 ding cho myc dich phong ngira nii ro vivhoje chimg quyén c6 cing
chimg khodn co sé do 16 chirc khac phat hinh v&'hoic sb tién 43 nép trén 14 khodn
tir doanh cia MBS dam bdo tuin thi quy dinh cia phép ludt Céch thirc quy ddi/xac
dinh vi thé phong ngira ri ro thre té ciia MB;

PT = 5L CKCS thyee 26 (pl) + 5L CKCS quy di tir chimg quydn ed eling CKCS chia 4 chnke bhde

phdt hanh (p2) + SL CKCS guy ddi tir tidn ngp trén tdi khodn tw doanh (p3)

Trong dé:

pl: S8 lugng CKCS thye cb trén i khodn tu doanh cda MBS

p2: 56 lugng chimg quyén cb cing chimg khoan co s cia th chirc khac phat
hanh co trén tii khoin tyr doanh clia MBS chia cho t§ 18 chuyén ddi cia chimg
quyén do td chirc khéc phit hanh.
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e p3: Gia trj tién ndp véo tai khodn ty doanh cliia MBS cho muc dich phing ngira
rii ro chia cho gid dong cba chirng khoan co s tan ngay tinh toan,
- MBS cam két tudin thi quy djnh cia phip lujt vé vige duy tri chénh Igch vj thé
phing ngira riii ro 1Y thuyét vi vj thé phang ngira riii ro thye té.
VIIL CAC POI TAC LIEN QUAN DEN PQT CHAO BAN
Ngiin hang lou ky:
- Ngiin hing Thwong mai ¢d phin Dl tw vi phit trién Vigt Nam - BIDV (*)
- Dja chi: Thip BIDV, s6 74 Thy Nhujm, phwimg Trin Hung Dgo, quin Hoin
Kiém, thinh phé Hi Ngi, Viét Nam
(*) MBS cam két khdng phei ngre ed lién guan vl Ngdn hing ha ky
IX. XUNG BOT LOTicH
Chiing t8i va cac cing ty con, chi nhanh ciia ching tdi tham gia vio mit loat cic hoat
dng ngén hing, diu tr, mdi gidi, quén 1 quf, bao hiém niii ro, diu tu, cic hoat ddng khic vi
¢h thé o cac thiing tin quan trong v& Cdng ty, chimg khodn oo s& hodic phat hinh, cip nhit
cic bdo céo nghién cina vé Cong ty, chirng khodn co sd. Céc hoat ding, théng tin, cc bao cao
nghién cina nhr viy co thé lién quan hodc dnh hwdmg dén Cong ty, chirng khodn co s va cb
thé giy ra nhitng hiu qud bit lpi cho nha diu tr hodc tao ra miu thuln quyén lei lién quan
dén viée phét hanh chitng quyén. Ching 16i khong c6 nghia wu cong bd nhimg théng tin nbu
vily va co thé phat hanh béo cio nghién cin, l.!‘L‘;'lfl'l gia vio bit ki hogt ddng ndo nhr viy ma
khéng lién quan dén viéc phat hanh chimg quyén.
X. CAMEKET
Chang t8i cam két chiu tréch nhiém hodn todn vé tinh chinh xéc, trung thie cia nii
dung thing tin v cac tdi liéu dinh kém trong bin cdo bach nay.
XL PHULUC
((Gidy phép thamh Igp va hogt ding eiia 16 chie phit hinh)
(Diéu 1§ ciia 16 chire phdt hanh)
(Réo cdo tai chinh kiém todn ndm gdn nhat ciia t6 chiee phat héh)
(Cae tén ligu lién quan khac)
Hi Ni, Ngdy 25 thang { ndm 2020
PAI DFE:N TO CHUC PHAT HANH

1 Vigt Oanh
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XAC NHAN CUA NGAN HANG LUU KY

Chiing t5i xhc nhan thue hién viée luu ky, gidm st tii sin do 1B chire phat hinh chimg quyén
ky qu¥ dé bio dim thanh todn cho cic chimg quyén 3 phat hinh theo ding cic nghia vu
trich nhiém cia Ngin hang luu ky the higa trong Thong tu 107 vé Huong dan chao ban va
giao dich chirmg quyén cd bio =

PHO CIAM BOC

: -'1';:;.*: .F:;:f Cfiu Ciic
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