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NOI DUNG BAN CAO BACH

I, CACNHAN TO RUI RO
1. Rii rochung

Nha dau tw cin doc bin cdo bach niy vi cde téi ligu kém theo 4 nim vimg che nii
dung ciia chimg quyén cé bio dim, cic rii ro di kém v vide ddu tur véo chimg quyen cb bao
dim, déng théi dinh gid sy phi hyp eta khodn diu twr vio sin phim chimg quyén cd bao dim
i muye tidu dAu tr va tinh hinh thi chinh cha minh, Nha déu tr duge khuyén nghj tham khéo
che chuydn vién tr vin i chinh, méi giti chimg khodn hode chuyén vién phin tich d ndm
vitng vé edch thire diu tw vio sin phim chimg quyén c6 bio d4m nay.

Chimg quyén ¢6 bio ddm 12 san phim ciu tric phéi sinh, c6 tinh chit phire tap va khing
phit hop véi cée nhi ddu tr thigu kinh nghiém, Ching 16i khing khuyén khich nha déu tw
tham gia diu tr khi chua hiéu 5 san pham vi chua siin sing chiip nhén cic ril ro dn tr duge
trinh hiy dudi diy.

Chiing tii khéing cam két thue hién didu tra, nghién ciu lién quan téi th chive phit hanh
chimg khon eo si. Nguii sir hita chimg quydn khong nén hifu sy phét hinh chimg quyén
nhw mét khuyen nghj eia chimg 161 lién quan t&i chimg khodn co sé, Ngodi ra, nguii so hiy
nén lua ¢ rlng cic cing ty hode th chire ¢f chimg khodan cor sé hofie cic th chire lién quan
khde khing tham gia vio soan thdo bin cdo bach nay.

1.1, Rii ro litn quan dfn o chive phét hinh chimg quyén

Rili ro tir gioo dich cia 16 chite phdt kanh: TS chirc phét hanh ludn 6 thé mus Tai
chitmg quvén trén thi truimg va che chimg quyén niy co thé duge nim gi® hojie bj hiy hoge
bén lai. TS chirc phit hanh cé thé thue hién cde giao dich & phong ngim i ro vé giao dich
niy of thé dnh hutmg dén gid chimg quyén,

Rili ro thank todn: Nhi diu tw clin luu ¢ riing trong qud trinh phét hinh chimp quyén,
miic dit nhimg tiéu chudn khit khe vé kha niing thanh toan phai luén dugc chép hanh bii th
chire phét hanh, laén t6n tai mi 1o 16 chive phat hinh bj mét khi niing thanh todn va khéng thé
thye hién quyén cho nhé ddu e, Trong tretmg hop td chire phit hanh mét khi ning thanh todn
hogc khing du tii sén dé thanh todn thye hién chimg quyén, vide gidi quyét quyén lgi cho
nguii so hitu chimg qu:.rén ducre thyre hién theo quy dinh phap luft lign guan.

Rl ro chimg q:a}én bi hiiy niém vt Trong truimg hep to chire phét hanh bj dinh chi,
tam ngimg hoat dang, hep nhit, sip nhip, gidi thé, pha sin hofic bj thu héi Gidy phép thinh
lip vi hoat dfng, chimg quyén s& bj hiy niém yét. Do d6 ton tai rii 1o chimg quyén b hiy
trudo ngdy dao han.

Rt ro tie vige thiee hign s ty chit eba 16 chire pht kdrh: Ngudi sd hilu chimg qu].rén
nén lra § ring ching t6i cé quyén tw chi trong chc ]u:hul: ding kinh doanh phi hop véi diéu
khoin trong Bén cie bach niy vi ¢ thé dnh hudmg dén gid chitng quyén. Trong cde su kign
bi mua lai hofic thay déi ciu tric doanh nghiép lién quan t& quyén g cha llgtl'ﬂ'L sdr hitu
chimg qu:,rém ching t6i cd quyén Iyra chon cic hoat ddng lidn guan t&i chimg qu:ﬁ:n mé chimg
161 cho rﬁng phi hop. Negwdi s¢ hilu I{hﬂng ol quy&n bufic u::hl.'ing t6i thyre hién céc hoat djng
lién quan 16 giao dich hode thye hLEn quyén ciia chimg quyén. Td chirc phét hinh cam két s2
dua ra cac qu:.ﬂ:!. dinh mang tinh ciin trong. MNéu cde bén lign quan dén clic nghfa vy wii td
chire phét hanh khéng thé dam bio dwge cic nghia vy cia minh thi diéu niy ch thé anh hurdmy
dén lét qua hogt ding lién guan toi chitng quyén.

Ritl ro do mdu thudn q&r_}i-éu feri: T& chire phit hanh tham gia vio nhiéu hoat dong khac
nhau cb thé gy ra miu thufin quydn ol véi ngwdi st b, TS chire phéit hinh khéng cb nghia
vip cdng bl thing tin lién quan & cdc hoat dong giao dich, tr vin, thye hign quydn, miu
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thudin quyén Igi. TH chirc phét hanh ludn cd thé phat hinh vi nism vét cae chimg quyén khic
od khé nding dnh hiimg dén gig chimg quyén,

Rili ro bdo mdt théng tin; TS chire phét hinh cam két b ging hét sie d dim bao sy
bdo mét ciia thing tin khéch hang, tuy nhién th chitc phit hinh khéng cam két ¢ thé cung cép
sif o mit hodn todn dii véi cic thong tin niy.

1.2, Rii ro lién quan dén sin phiim chimg quyén

Riit ro ddu tie chung: ngwdd si hita nén o6 k1én thirc vé phireng phép dinh gid cia chimg
quyén v chi nén giso djch sau khi d& xem xét can trong. Chimg quydn 1i san phdm phil hep
v nha diu tu hidu 18 vé che rli 1o va cde co ché gid lign quan. Mt khoan diu tu vao chimg
quyén khing tromg duemg vid mit khoan diu tu vio ti sin co st Mic di lpi nhudn cia mét
khodn Ll&u tur viro chimg quyén lién quan mét thiét 15 thay ddi trong gid clia thi sdn co sl sy
thay d8i cia chimg quyén doi véi sy thay & gid 14 sdn co s od thé khing tromg ducmg,
Bién bdy cao cia chimg qu:-'ém ot nphia rﬁ’mg ngwid 56 hitu =8 o6 rii ro diu e eao hon so vii
déiu tur cling git tr} vao thi shn co s0.

Riki ro do thai _g'mﬂ dio han cia chimg qn_pén Do chimg quyén cb thiv gian dédo han
nén gid ciia chimg quyén cd thé bj gidm khi dén gﬁn ngay déo hgn ciia chirng qu}rén vit mire
giam gid nay cb the s& kha lén, Néu nhi diu t narn gilt chimg quyen dén ngﬁy o i'u,m v gid
thanh todn nhé hon hofic bing pid thic }'m{:n quyén lhl gia clia chimg quyén s& bing khéng,
khi d6 nha diu twr s& chiu mdt khodn 15 béng ding sb tién d3 b ra 48 mua chimg quyén. Vi
viiy, trnde khi quyét dinh diiu te vio chimg quyén, nha diu to cin nghién et k§ xu thé bién
ding git cia chimg khodn co sér trong khoang thér gian cbn higu lue cia chimg quydn,

Rii ro vé gid: Rii ro vé gid 1 rii o do s thay diti gid ciia chimg quyén. Su thay ddi gid
ciia chimg qu:nl:n phy thude véo nhidu véu to nhw gid cia chimg klmun Sy m:l, muc 46 hién
dgng gia chimg khodn co s0, thin E:Lan con hidu lyc cla chimg quyén, 131 sufit, od tirc cha
chimg khodn co sd,... Trong d6, yéu td quan trong nhﬁl chinh 14 gui. cia chimg khoén cor 56,
Ngoai ra, gid ciia chimg quyén con phu thude vio viu t5 cung cdv cia thi trudmg vé chimg
quyén. Mic dil t& chire phit himh thutmg phit hinh khoi lwgmg chimg quyén theo khéi lugng
d diing ky véi Uy ban Chimg khodn Nhit nurde, tuy nhién, t chire phat hanh vin ¢6 thé ang
khéi Iugmg cung img chimg qu:.'én théng qua phuong thite phit hinh b sung chimg quyén
mi&n 14 han mtc phat hinh chimg quyén dé chua vugt qué han mire phit hinh 14 da theo quy
dinh cia Uy ban Chimg khodn Nha mirde. Vige phit hinh thém nay 6 thé dnh hudng dén gid
clia chimg quyén.

Rili vor tir tink don bdy: Diu tr vio chimg -:]uyl::n chi lién quan dén sy thay doi gui clia
chitng khobn oo sd chir k]ﬁng phid i wr true tiép vio ehimg khodn co s, do d6 nhi diiu tr
dugre hudmg lgi tir tinh chit don bdy cla chimg quyén khi cé thé nhin duwge toan bd sir thay
(f6ii gid eiia chimg khodn oo s& trong khi chi phdi b ra mit phin chit khing phéi todn b pid
ciia chimg khodn co s Ngodi ra, 1 18 thay d6i gid ciia chimg quyén trén thi triimg b thé 1ém
hom 19 18 thay d6i gid eia chimg khodn o si, vi vy nhd dau tu ob thé 14 nhidu hon hodc 15
nhitu hom so vi vige déu tr trpc tiép viio chimg kho#n caor sé.

Riii ro thanh khodn. 14 rii ro xdy ra khi nhi diu tur khéng thé bén chimg quyvén & mire
gid mong mudn do thi trebmg thidu thanh khodn d8i véi chimg quyén A8, Thanh khodn cla
chimg quyén phu thude vio cung cin thi trémg va hifn qué hogt dpng ciia o chire tao 1ip thi
T.ruémg. Mic di td chirc phat hanh cam kit s8 lhu':: hnEJ'l cdc edng tic tao 1p thi tnadng vi
cung clip thanh khodn cho thi truimg chimg quyén, 1 chite phat himh khéng cam két thi
trnrimg giao dich cia chimg quyin 58 s8i ding.

Qnm.':n Ieri nha dau tie: Whit du tu sé ity chimg quyén ]-Lhﬁng o qu}%n loi nhar b d-ﬁn,g
v hifu :ﬂlﬁng khodn cor s, bao ghm nheng khing gidi han quyén tham dy Pai hii d&ng



déng, nhin ob tire, quyén mua ¢b phidu phit hinh thém, hojc cic quyén khie phit sinh tir
chimg khodn cor s,

Rili vo ki hea chon chimg quyén la cong ey phong ngiea ril ro: Gid ching quyén Tudn
o thé thay ddi nguoe véi ki vong cla nha diu tw sé hitu chimg quyln, do 46 chimg quyén
khing dam bio s& ludn 1d mdt cong oy phong nglra rii ro hidu qod cho nhi dfiu tur sér hiru
chimg quvén,

Lies 3 vé thué

Theo Céng vin 1468/BTC-CST cia B Tii chinh v chinh sich thut dbi vl chimg
quyén ¢ bédo dam, trong trudng hop trede ngay d4o han, nhi diiu tr chuyén nhong chimg
quyin thi thu nhip tir chuyén nhweng chimg quyen s& ap dung thué 46 véi chuyén nhuymg
chimg khodn, duge xde dinh bing gid chuyén nhigng chimg quyén 6 bao dim timg lin nhin
(x) vér thué sufit 0,1% (Trong &6 gid chuyén nhugng chimg quyén co bdo dam timg n 14 gid
khdip lenh chimg quyén trén Sé giao dich chitng khodn nhiin I[.'-l]I 86 lwong chimg quyén).

Mt khic, trong trudmg hop nha diu tur thye hién qu:.ftsn tai ngdy déo han, tai thai diém
thyre hign quyén chuyén giao biing tién, thu nhip cia nhi diu wr dp dyng mive thué suit 0,1%
trén git chuyén nhumg chimg quyén o6 bio dém ting Kn (Trong 46, gid chuyén nhugng
chimg quy&n of hao dam tieng lin bi’mg gi# thanh todn cia chimg khodn co s nhin (x) (54
Iwong chimg quyén chia (;) cho Ty 18 chuyén ddi)).

Trwéng hop nha div tw ndm gt chimg quyén cb bao dam vi thye hin quyén tai ngly
dao han, thué phdt =inh s cao hon nhidu lin so v viée -:hu:.-'én nhwgng chimg quyen trude
ngly ddo han (vi dy minh hoa tai Mye VL.E.2Z), trong m{t 56 trubmg hop o6 thé lm nhi ddo e
bi 16 khi thué phit sinh nhiéu hon lgi ich nhin dupe tir chimg quyén, khi d6 Td chire phit
hanh & o quyén truy thu thud 461 vé&i nha ddu tr ofim gilr chimg quyén tai ngay déo han,

1.3. Rii ro lién quan dén chimg khodin co si

MGt st sy kién xdy ra (bao gdm v khéng gioi han vide phét hinh quyén, phat hinh b
phidu thwéng hofic phan phéi tién bai Cong ty, chia nhd hoge hop nhiit chimg khodn co si
hofic sy kién thi cfiu tric anh hudng téi Chng ty) cd thé din dén vife ching toi phai didu chinh
ehe digu khodn cia chimg quyén. Tuy nhidn, ching 16i khing c6 nghia vy phéi dicu chinh céc
diéu khoan vi di¢u kién cia chimg quyén cho mpi sir kién lién quan téi chimg khodn co sé.
Bét ky sy difu chinh hofic cdc quyét dinh khéng didu chinh ddu s cd the ding téi gid tri cla
chirng quyén. Vigc diéu chinh chimg quyén s& duge thye hign theo quy dinh phip ludt. Ngodi
ra, mit s6 sy kién xdy ra (bao gbm chimg khodn co sé bj hiy niém yét hojie tam ngimg giao
dich) din dén vige chimg quyén bj hiy nigm yét hoje tam ngimg giao djch theo quy dinh cia
phép lugt.

2. Rii ro diic thi lién quan téi t6 chive phdt hanh chimg quyén
2.1, Riii ro vé hoat déng cung cip dich vg mbi gici

Hoat ding moi gici 12 mang kinh doanh duge MBS tip trung trong yeu, day 1a mang
hogt déng mang lai vi theé cho cing ty chimg khodn nén lubn dige MBS 43t ra muyc tiéu vé thi
ph.‘;]n & nhém din din thi treomg, Di kém véi mue tiéu kinh doanh cao, MBS nhin thire diy
efing 14 madng kinh doarth tifm dn cde rid o Iém, trong d6 cic riii ro trong yeu nhur rii ro dgo
dire nghé nghigp, rii ro sal sol, nbfim 10 khi thye hién giao dich cla khich hang. ..

Bié han ché vi gidm thidu t&i da che i ro trong hoat ddng nay, Chng ty xiy dymg hé
théng quy trinh, quy dinh kiém sodt chat ch, tit cd chc nghiép vu déu duge kidm sodt hai clp;
ting cwimg dua cong nghé hda vao quin trj hogt ding dé giam thiu yéu t0 sai s6t cia con
nguiri; nhin sy thude hoat ddng moi gidd duge tuyén chon, khio sit ddnh v dio tpo thuimg
xuyén deé ning cao trinh dd va nhin thire mi ro.
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Mit khdc, cing ty o6 hé théng kidm soit doc lip bao gdm quan trj rii ro, kifm sodt ndi
b, ban kiém sodt duge duy ti hogt déng dénh gid dbe 13p, khich quan va lién tye lén cic
chwong trinh rd sodt luin phién nhim phét hign kip thoi va ngin chiin cde sy kign rid ro phat
sinh gy thiét hai cho ciing ty.
2.2, Rii ro trong hogt ding tw vin khich hing

Nhiim han ché ede riii ro o6 thé phat sinh lién quan dén tinh chinh xéc va higu qud clia
djch v tur viin, tinh kip théi ciia théng tin cung efip cho khach hing vh anh hudmg etia trinh &3
chuyén mén trong chit luong tu vin, MBS tip trung ngudn Iy ldn cho d0i ngl Nghién i
viri nhén sir giol, trinh 46 chuyén mon cao dwge dio tgo trong vi ngodi nwde, ning cao tinh kp
ludt nghiém ngit vé dao dirc nghé nghigp.

2.3. Riii ro vé hi try tai chinh cho khich hing (riii ro thanh toan)

Bdi vir MBS dity 14 mang hogt ding dem lai ngodn doanh thi chiém trong Iém nhumng
ciing 14 mang hoat ddng tiem &n mi ro 1ém nhit,

MBS di x8y dymg méit b mdy quin trj trén oo sé 13 Tufin chiit ché vi 8 rhng 44 giam
thi¢u rii ro tai chinh cho cd MBS vi khéch hang. Danh muc cho vay eia MBS duge thim
dinh theo bj tiéu chi chufin mye trén co sér nén ting 1a yéu 68 thanh khodn cha ob phidu va gid
trj cor hin doanh nghidp cia of phifu dé.

2.4. Riii ro v thanh khosin

Péy 4 riii ro nghiém trong déi véi cong ty chimg khodn, xudt phat tir vide Céng ty bi
thidu hyt 56 dur tién trén thi khoan/mit khd ning thanh khodn dé thanh tofn cho che giso dich
phat sinh trong ngay nhu thanh todn b trir véi Trung tdm leo ky Viét Nam, thanh todn céc
nghia vy dén hgn ciia cdng ty chimg khodn déi wii 481 téc, co quan ban ngdnh... Réi ro niy cé
thé din dén nguy co cong ty chimg khoan bi dinh chi hogt ding kinh doarh lim énh huimg
dén cdc khich hing dang c6 thi khodn giao dich tai céng ty.

‘ MBS dic bigt chi trong dén logi nii ro nay dé dam bdo khing phdt sinh sy kién nii ro
mit thanh khodn. Bé kidgm sodt duge loai hinh rid ro nay, MBS xdy dyng mit h§ théng kidm
508t nguon '-rérn_ chat ché nhim phén b vin hin%.u_qufl, khing d& xay ra tinh trang mét cin 48
viin; da dang dii tic huy ding vén cho céng ty d& MBS chil déng vé ngubn vén; xdy dung hé
théng dinh gia cde chi tiéu an todn thi chinh trong dé dua ra cde cdp cinh bio &8 i 19 kip
thoi; thyre hign cong tic trich 1ip dir phong cho cde kich ban xdu xiy ra.

2.5. Rl ro thj irwimg

Tai thivi diém hign tai, Céng ty Ch phiin Chimg khoin MB dang thire hién vige diu tu
chitng khodn nigm yét v chira niém yét biing ngudn vin chi s& hitu coa ciing ty. Do do, bién
ding gid chimg khodn néi riéng vi bién déng cla thi trrdmg chimg khodn ndi chung s& la mi
ro dnh huémg trire tiép t6i két qua kinh doanh hing niim cha Cong ty,

P& han ché i ro nay, Ban linh dao di thye hién k& hoach kinh doanh da dang héa danh
mye diu tu, déng thivi Céng ty cling co d6i ngil chuyén vién nghién ciu phin tich, dinh gid
truée khi thye hién din te. Mit khic, Cing ty ludn tén hanh trich 18p cde khodn dy phdng
gidm gid chimg khodn mit cich diy 40, theo ding quy dinh eta phap ludt. Didu ndy 48 gip
MBS tin dung duge cde oo hii cla thi trémg nhim ning cao higu qua diu tw.

2.6. Riii ro vé hy thng cing ngh{ thing tin

Giao dich cha khich hang qua hé thing trye tuyén chiém ty trong gﬂn nhur toan bé khii
higng 1¢nh giao dich tai MBS, Ha ting cing nghé théng tin déng vai 1rd quan trong vi nhitng
tiém An riif ro vé hé thing cdng ngh théng tin c6 thé phit sinh nhar:

- Mt két ndi, gidn dogn giao dich cia khich hing,

- Sai léch, mat 56 lidu cia khéch hang.



- Xfm nhip cia Hacker lam rdi logn hé théing, khéng dim bao viée bio mét théng tin cia
khéch hang, cing ty ching khodn.
2.7. Ruiro cgnh tranh
Hién nay, tinh hinh canh tranh gitta cic cong ty chimg khoén ngdy cing gay git, dic
bi¢t thj truémg cb sy tham gie eba che cdng ty chimg khodn lon dén tir Han Qu’éﬂ:’\. Cic chng ty
chimg khodn lién tiép dua ra cic hinh thire d& thu hiit khéch hing nhw giam phi giao djch,
ting :E;a, b tegr khi mév tai khoan mad, tra thué thu nhip ¢4 nhin tir ddo tv chimg khodn cho
nha diu ...

Vi tim nhin tré thimh cong ty chimg khodn hing dén trén thi truimg chimg khodn,
cung clp cée dich vy chimg khodn t6t nhiit cho khich himg, Céng ty €4 phin Chimg khodn
MB ludn sing tgo v o lye khéng ngimg mang dén co hid di fur va ting trirdmg i chinh
cho timg khéch hing vi cf déng.

1.8, Ruii ro nhin sy

BMbi véi che edng ty hoat dong trong linh vue dic thi déi hai trinh 4§ chuyén mbn
aghidp vy cao nhur linh vire chimg khodn thi i ngi nhin sy 1d }lé'u 1 canh tranh mang tinh
quyét dinh. Gitta céc cong ty chimg khodn thuémg ed xu hudng dich chuyén, thu hit, 16i kéo
nhin vién clia nhau, tao ép lye cho sy 6n dinh nhin sy cim Cong ty. Tuy nhidn, vai chinh séch
i ngd phi hop, coi trong chidn lege phit trién dao tgo, Cong ty tin ring ddi ngll nhin vién
khéng ehi gin bé liu dii mb cbn ngdy cing ning cao chiit luyng han, tiép sire cho sir phit
trifn manh cia Cong ty trong thv gian toi,

I NHOUNG NGUOT CHIU TRACH NHIEM CHINH PO1 VOI NOI DUNG BAN

CAO BACH
1. T chire phat hinh
Ong: L& Viét Hil Chi tjch Hii déng quén trj
Ong:Triin Tai HA Thinh viéa Hai déng quin trj/Téng gidm doc
Ong:Neuvin Vin Hoe K todn trfmg
B4: Pham Thi Hoa Trutmg Ban kiém soit

Chiing t4i dém bdo ring cdc thing tin vA s& liéu trong Ban cdo bach nhy 13 chinh xdc,
trung thye va cam két chju trich nhiém vé tinh wung thye, chinh xéc cia nhing thing tin va
sb licu nay phil hop vii thire té ma chimg t6i duoe biét, hofic di dicu tra, thu thip mit cich
hip 1§

Chimg t6i ¢6 thé cfip nhit hode sirm dbi bin efo bach ndy trong qud trinh phit hinh
chimg quyﬁn dé dim bao ding céc quy dinh dwoc ban hanh. Bit k¥ sy cép nhit bé sung nio
s& durre cong bé théng tin tai 8¢ Giao dich Chimg khodn.

2. T chire biio inh phit hinh: Khing co
3. Ti chire tr viin: Khing e
IM. CAC KHAINIEM

Chiing quyén c6 bio dim (sau diy goi tat 1d chimg quyén) 13 hop ddng gilta nha ddu
tir vi th chirc phét hanh chimg quyén dupc dinh nghfa theo khoan | Didu 1 Nghj dinh sb
60¢201 5/ND-CP nghy 26/06/2015 ciia Chinh phi siva 40i, bd sung mot s didu cia Nghj dinh
56 58/2012/ND-CP ngiy 20/07/2012 eta Chinh phil quy dinh chi tifét v hudmg dfin thi hanh
mit s6 didu cha Ludt Chimg khodn va Luit sita ddi, bé sung mit 56 difu eta Ludt Chimg
khodn {sau diy goi it 14 Mghi dinh st 60201 SIND-CF).

Chirng khodn eor siv 1 chimg khotin duge sir dung Lam t3i sn co st cia chimg quyén,
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T4 chive phst hanh chimg khodn co sis 1 th chite phat hinh chimg khodn Jam tai sin
cor sir clia chimg quyen.

Té chire phat hinh chitng quyén (seu diy goi tit 12 1@ chie phat hanh) 1 clng ty
chimg kho#n phét hinh chimg quyén,

Ngin ]n‘mg Tru k¥ 18 ngén hing thire hién vige leu ky, gidm sat tii sin do t6 chire phat
hanh chimg quyén ki qui dé bio dém thanh todn cho cie chitng quyén & phat hinh va khéng
phii 14 nguwi c6 lién quan ciia td chire phét hanh theo quy dinh cda phip ludt chimg khodn.

Ngwiri sé hitu chimg quyin 14 nhi déu tu sé ity chim g quyén, dong thiri 14 chid ny o6
béo dim mit phin cia t6 chire phat hinh va khng phai 14 t6 chire phét hinh chimg quyén.

Chimg quyén kiéu chiu Au la chimg quyln md ngudi s&r hivu chimg quyén chi dupe
thyre hign quyén tai ngiy ddo han.

Gia thye hién |3 mic gia ma ngedi s& hita chimg quyén co qu:.-'én mua cd ql.ryén i
chimg khodn co s& tir 8 chire phit hanh, hodc duge th chire phét himh ding dé xdc dinh
khodn thanh todn cho nguivi s& hitu chimg quyén.

T 1§ chuyén d@di cho biét sb huong chimg quydn ciin o A& quy dé1 thanh mét don vi
chirng khodn cor sdr,

~ Ngiy ddo han 4 ngay cudi cling ma ngird s hitu chimg quyen duge thie hign chimg
quyEn.

Chimg quyén dang lru himh 1 chimg quyen chua ddo han v dang duce nim giir béi
ngurii sé hitu chitng quyén.

Chimg quyén chira lwa hanh |3 chimg quyén ¢ phat hinh nhimg ehua duge sé hir
biri nhé dhu tir. Chimg quyén chwa lwu hanh duoe i ki trén tdi khodn cia t chire phat hanh,

Chitng quyén cb I&i (ITM) 1 chimg quyén mua ¢b gid thye hién thip hen gid cia
chimg khoan cor s,

Chirng quyén 1§ (OTM) 14 chimg quyén mua c& gid thye hién cao hon gid cia chimg
khodn co sd.

Chimg quyén hda vin (ATM) 13 chimg quyén mua cb gid thie hién biing gif cia
chirng khodn cor sér,

Vi thé mir chimg quyén cim & chire phat hinh bao gbm tit ci cic chimg quyén dang
luru hitnh chisa dirge thare hidn,

Vi thé phang ngiva rii ro If thoyét 13 50 luong chimg khodn co st dy kign chn pha
ném giir dé phéng ngim nii ro cho chimg quyén xde dinh theo phueng dn phing ngira rii ro
elia t chire phét hanh.

Vj thé phéng ngira rid ro thye € dirge xéc dinh bing 56 luong chimg khodn co sd
thyre o6 ding cho mue dich phang npira i ro, chimg quyén ed cling chimg khodn co sé do th
chire khiie phat hanh vi sb tién dd ndp twong tmg v5i phin chénh léch gilta vi thé phing npira
rii ro 1% thuyét vt vi thé phing ngim mi ro thye té trén t3i khoan ty doanh cia tb chire phat
himh,

Delta 1 gid trj thay dbi cha gif chimg quyén img voi mot thay dbi trong gid chimg
khodan co s0.

Cong thire:

Mikrc d6 thay 461 gif chivng quyim
Mire 46 thay 486l gl chivng khodn co 6

Delta =



Gisi thanh todn chimg quyén lhi thye hign quyén 14 binh quin gid dong cira diéu
chinh eiia chimg khotin co si trong niim (05) ngdy giao dich lién trude nghy ddo han, khing
bao glm ngiy ddo han.

Nghy diing k§ cufi ciing li ngiy lam vife thir 2 sau ngly giso dich cudi elng tyi
SGDCK vh 14 nghy ddo han chimg quyén trong trrémg hyp thye hién chimg quyén do déo
han.

Ngiy thanh todn 18 ngéy lim viée thir 5 ké tir nghy diing loy cudi ciing,

IV. COHOIDAUTU
1. Tong guan vé nén kinh of Vigt Nam

Lan séng thir e cia dai dich COVID-19 §p dén vio cubi thing 4/2021, khién nhiéu hoat
déng kink té phéi gidn doan. GDP kinh té Vidt Nam dat mire ting treéng 5,22% trong quy 4
vi dat 2,58% trong ci ndm 2021. Tuy nhién, tang trudmg kinh té & kha ndng s& phye héi
trong ndm 2022 va hoat déng thireng mai todn cliu duge cai thign s8 hi trg cho hogt ding xudt
nhip khéu cia Viét Nam, MBS dir phéng GDP cia Vigt Nam 2022 58 ting manh trr lpi &
mirc 6-6,5% khi todn b nén kinh t€ trd lai trang théi binh thuimg, viée md cira tré lai nén
kinh té din ra thudn lpi cho phép cac doanh nghiép vil nhi miy bat kip sin lugng bj it vi ti
I¢ tiém chimg tng theo ké hoach,

Lam phdt trong nim 2021 & mire 1,84% nhir chinh sich tai khoa chi ding, kip than,
chinh shch tifn t& linh hoat, ddng bé vi cong tic didy hinh mét s6 mjt hing umgi ygl nthip
nhing nén lam phat afim 2021 dwge kiém sodt & mire thiip. Ném 2022 lam phdt dy kién ting
cao do tinh trang thiéu hang héa, tic ng En chudi cung img, trong khi nhu cliu sin xudt va tidu
ding ting manh khi hogt déng kinh t& néi lai khién ngudn cung chua theo kip nhu ciu din
dén lam phit ting. Bén canh da, dp lye i ro lam phit ahdp khiu rdt Ién bai nén kinh bé Vit
Nam con phu thude nhidu vao ddu vio nhdp khiu, Tuy nhién, néu dicu hinh vi mé hop 1§, dic
bidt 13 kifm sodt cung tién & miic vira phdi, CPl nam 2022 di cao hon ndm nay nlumg viin b
kha ning kiém sodt dudi 4%.

Dy kién chinh sach tién té s tiép tye duge thyre hién gitp ndi long voi mit bing 18i sudt
duy tr thip nhu hién tai ¢é hd tro nén kinh & khi lom phét vin dang & mire thip nén Viét
Mam con nihidu dir dja dé kiém ché lam phét. Nhé téi khoi dong nén kinh té tir thing 10, ting
trudmg tin dung duge ting toe quy 4, voi mire ting trwémg xap xi gﬁn | 4% trong nim 2021,
Lii sudt cho vay 58 tip tue gidm, tuy nhién 18 sult tién gid 88 khé duy tri & mire thip nhu
hién tai va dy kidn € tang i lai trong ndm 2022 trong bii cénh nhu ciu huy déng vén ting
dira trén tin dung ting, dp lyc lam phit trong niim 2022 va sy canh tranh tir cae kénh déiu tur
hiip din nhr bit déng sin vi chimg khodn. Dy kién trong ndm 2022, nhu ciu tin dyng s& tiép
tye & mirc cao khodng 13%, duge hi teg tir viée kiem sodat djch bénh, nhu ciu tiéu ding vi sin
xudt kinh doanh ting cao trér Ini.

1. Thj trwimg tai chinh Vigt Nam vii co hii diu tw

VN Index di duy trl da ting tich cye frong ndm 2021 va chinh thie vt mbe 1.500
didm viio nghy 25/11/2021, mic dd tra: qua hai lan song djch Covid-19 nghiém trong tai thin
digm cudi thing 01/2021 va thing 05/2021. Nhin chung, déng tién vin lién tuc &5 vio thi
triebmg, cho thily nha diu or vin b niém tin nhit dinh vdo tién vong thi trrdmg chimg khodn
Vigt Nam véi k¥ vong dich bénh s& duge khéng ché vi kinh & din hii phue sau 46, Trong
nfim 2021, khéi ngogi duy trl xu hudng ban ring chi dao, vai I:Sng gif bdin rong trén eb 3 sn
dgt 54.928 ty ding trén ca 3 san, ting gdp 3,6 lin so vdi tong khdi luong bin rdng cia nhi
diu tir tandie ngodl trong nim 2020, Trung binh moi tuén, kkhii ngogi ban rong 1.144 t§ démg.
Khi ngoai ¢hi mua rdng trong thing 04 va thing 07, tuomg @mg vai thei diém VN Index vugt
cdic mbic 1,200 vi 1400 didm. Tuy nhidn, xu hirdng bin rdng dur kifn s& thay ddi trong nim
2022 trong bii eanh nén kinh t& Viét Mam duge mér cia trr Ini, t 1€ bao phil vaceine trén
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75% thng din sb - ngudng cao so vii thé giti, Déng thi, trong thi gian gin diy, thi trurimgg
chimg khodn Vigt Nam chudin bj chio dén thém mét quy diu tw dén tir Di Loan (Trung
Qubic) 1a quf Jih Sun Vietnam Opportunity Fund (JSV Fund). ISV Fund da tién hinh IPO tir
ngiy 10/1/2022 véi 56 vbn huy déng wéc tinh khodng 6 tf Dai té {twong img 5.000 tf déng).

Thi truémg chimg khodn phéi sinh ghi nhin s ting treémg 6t trong nam 2021. D& véi
thi trrdmg giao dich hep déng tuong lai VN30, gid tr giao dich trung binh mi phién nim
2021 dgt 26.553 1§ déng, ting 106% so v6i ndm 2020. Thanh khoan thi tnromg giso dich hep
ding twomg lai tng manh nhéit trong giai dogn tir thang 6 tof ddu théng 8, roi vio nhip didu
chinh ciia chi sb VN30 tir mire dinh lich sir 1,560 diém vé dudi mire 1.400 didm va tich liy
trong 2 thing. Thanh khodn thi trudmg chimg quyén tiép tue nd r§ trong nam 2021, Cy thé, gia
tri giao dich trung binh méi phién di ting lén mic 74.4 t§ ddng, cao gip 3,5 1An so véi niim
2024,

Trong boi cinh nhnr vy, thi trdmg chimg khodn nhin chung vin s8 14 mét kénh déu ty
hiip din - nhét 13 véi cie nha diu tr cd nhin, DA ki vong déng vén tir cde nha diu tr ndi vin
eb sy ting tmrémg nhit dinh trong ndm 2022 nhung phin nio dé s& bét hio hitng hom so voi
nfim 2021, béi mit bing gid b phifu & giai dogn hign tai ohin chung 48 duge ddy lén mie
ea0 hon khd nhidu so véi thid diém diu nm 2021 vi sy phue hii chung cda nén kinh té cling
mét ra thém nhitg lya chon diu tir khéc cho ngudin vén nhan 1di, Trong nf Iye dat duoe vi thé
thi trémg mdi ndi, cée sdng kién cda Viét Nam ahém ning cao tinh minh bach ciia thi trurimg
chiing khoén s& thu hit nhidu dong vin diu tr ra nude ngoai hon. Thi truimg chime khodn
Viét Nam cb thé & vi tef thudin lgi d& duge nfing hang 1én trang thai méi ndi sém nhdt vio nim
2022 hofic mudn nhit vio nim 2025, Theo wde Hnh cia chiing t6i, vide Vigt Nam dun vio Chi
a6 FTSE EM st thu hit it nhét 355 trigu USD déng von thy déng nirée ngodi, theo 4 trong
cha thy trromyg s& vivo khodng 0,36% —0.41%. Trong khi d6, viéc Viét Nam duge dira vao Chi
56 MSCI EM c6 thé thu hat it nhit 327 triéu USD déng vin thy dbng nwede ngodi, vi B trong
ciia thj truime dy kién vao khodng 0,69% —0,78%.

3. Co hji déu tw vivo chiimg quyén eb bio dim

Piu tir vio chimg quyén co bio diam (CW), nhd diu tr cd thé dwge hudng mit sb lod
ich nhur sau:

Teic ding ddn bdy: V& chi phi ban diu mua CW chi bing mdt phin nhé so véi diu tr
viio thi sin co sér, nha diu tr di eb thé s hitu CW ma viin c6 thé thu duge loi nhugn nhar kY
vong néu diu b viio tai sin co sd. Hon thé, CW odn oo tic ddng don biy, nghia 1a chi mét
thay dfi nho & gid ciia thi san co sé cling co thé din dén sy thay ddi lon hom vé gid cia CW
v vl theé mire thu nhip dat duec 53 lén hon. Nguge lai, mét sy sut gidm vé gl cia tii san oo
sé cf thé diin dén sy syt gidm 1ém hon vé gid ciia CW, tuy nhién mire thigt hai t6i da cha CW
chi piéi han & mire phi mua CW ban diu. Pay 13 co hdi cho cde nha diu or véi 86 von nho oo
thé tiép cdn dugre b phidu cla cic edng ty tot trén thj trudmg. Tic ding don biy chinh 14 diém
héip dfin nhit clia CW,

Loi nhudn khdng han ché, khodn 16 10i da ¢d dink: Dén tr vio CW cd the mang lai lgi
nhudn khang han ché trong khi khodn |8 81 da duge off dinh, do chinh I3 khodn chi phi dé
mua CW., Vi dy, trong trudmg hop thi tredmg dign bién khéng nhur di dodn, nha din tr o6 thé
bén lai CW dé b dip chi phi ban d4u hojic ndm gitt dén khi ddo han va chiju khoan 18 t5i da 14
chi phi mua ban diu. Neguoe lai khi néim gitt CW cia cdc cong ty co két qué kinh doanh thit vii
dirge ki vong s ting trirdmg trong tuong lai, nhd ddu tr 52 ¢b co hii mua ed phitu cia eng
ty dé vk mire oid thip v bin lad véi thi pid cao & thid digm thire hign quyén chon,

Giao dich va thank todn d& dang: CW tuy ob die didm nhir mdt san phdm phai sinh
nhung duge giao dich nhu mdt logi cb phidu tén san giao dich ¢b phidu. SGDCK céc nude
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cd quy dinh bit bude vt thanh vién tao 1§p thi traémg, cb nghia vy yit gid hai chiéu lién tyc,
tao thanh khodn trén thi trudmg, do 6 nhi ddu tr 6 thé mua, bin CW dwoc dé ding, Nhi
diu tir khéng cdn phéi mé tai khoan giao dich khic d& mua/bin CW, Ngodi ra, cée quy dinh
vi thiri gian, phuong thire giao dich, thanh todn... déu tueng ty nhur cf phiéu nén nhi diu o
¢ thé tim hidu san phdm va tham gia giac dich mft cdch d€ ding va nhanh chéng,

Thém co hii tidp oin of phidu cho nhd ddu ar mede ngodi: Vi CW, nha dhu tr nudec
ngodi vin cb thé kibm duge lgi nhudn tir vide diu tr vio cong ty ob ki vong thng trudng ma
khong nhit thiét phii nfm gitr c6 phidu v& trdr thimh od déng ciia cong ty d6, qua db nhi diu
tir e ngodi <& khing bj giéi han vé s& lrgng of phidu mua vio nhu ldi ddu te vio eb phidu
€O 507,

V. THONG TIN VE TO CHUC PHAT HANH CHUNG QUYEN €O BAO DAM
I.  Cic thing tin chung vé tb ehire phat himh chimg quyén cé bio dim
&  Tom tiit qui trinh hinh thanh vi phat trién MBS:

Brge thinh lip tir théng 5 nam 2000 béi Ngin hing TMCP Quin d§i (MB), Cong ty
Cd phiin Chitng khoén MB (tién thin 13 Céng ty €6 phin Chimg khoén Thing Long) 14 mét
trong 6 cong ty chimg khodn diu tién tai Vigt Nam. Sau 20 ndm khing ngimg phdt trién,
MBS di tr& thinh md! trong nhitng cdng ty chimg khodn hang ddu trén thi tnedmg chimg
khodn Vidt Nam.

Trong qué trinh phét trién, MBS di cé nhimg dong gop khing nhd cho sy phat trign
cho nginh chimg khodn ndi néng va thj trudmg thi chinh ndi chung. Trong hai ndm lién tiép
2009 va 2010, MBS A viron 1én din diu thi phin méi giol td ci hai sé giao dich: 8¢ Giao
djch Chitng khodn Ha Néi vi 8¢ Giao djch Chimg khoan TP, HCM va lién tuc dimg trong
Top 10 thj phiin tai ¢d hai S&. Pie bigt, nim 2013 ddnh déu mdt bude ngodt trong lich sir
phit trién cia MBS, B 1a vige hop nhit véi Cong ty Cb phan Chimg khodn VIT thinh
Cong ty hop nhdt vai tén gpi 18 Céng ty ch phﬁn Chimg khoin MB (MBS). Ngiy
09/12/2013, Céng ty sau hop nhit di dwge Uy ban Chimg khodn Nhi nwée cfip phép hogt
déng, dinh ddu sy thanh cing cha thuong vy hop nhét cong ty chimg khodn diu tién trén thi
trirdmg, ndng cao vi thé clia MBS trén thi trudmg chimg khodn trong nude. Tiép tye phit huy
thé manh vé nd lye khing ngimg, nam 2015, MBS di lot vao Top 5 eing ty chimg khodn
dimg ddu thi phin méi giti tai cd hai sé. Thing 3 nm 2016, MBS chinh thire niém yét ab
phidu trén sin HNX, Vi mye tiéu phat tridn bén virng, vieon thm ra thi truémg qurfu: té, Nim
2018, MBS vinh dy nhin 2 gidi thudng danh gid danh cho Cong ty Quén 1f diu tr tot nhét
Viét Nam vh Djch vy Ngin hing ddu tir t5t nhit Vigt Nam nam 2018 do Tap chi uy tin
Waorld Finance binh chon, Nam 2019, MBS tiép tyc gt hai thinh eong véi sin phim Chimg
quydn cé béo dim vi vinh dy nhin Gidi thudng Cang ty phét hanh chimg quyén tot nhit
Viét Nam do tap chi quéc t& uy tin International Finance binh chon.

Vi thé manh 14 cing ty thinh vién cia Ngin hing TMCP Quin ddi, duge MB hi tryy
manh mé& vé nhidu mit tir nhin sy, tii chinh, céng nghé... MBS da lién tuc vuon 1én dat che
mée phit trién mai ¢ vé quy mo va nghigp vy, Vin didu 18 cia Cong ty tinh dén thid diém
hign tai 14 1.643.310.840.000 ddng, trong &6 of déng Iém nhit 14 Ngan hing TMCP Quin dgi
(MB), chiém 81,94% vin dic¢u 1& ciin MBS,

Hién nay, MBS tip trung phét trién cac mang hoat ding kinh doanh chinh:

- Dijch vu chitmg khodn: dinh cho khach hang ci nhin va khich hang to chire (1CS)
- Dijch vy Ngiin héng i tir

- Kinh doanh trdi phiéu
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Mang lwdi chi nhinh va ede phing giao dich cia MBS d3 dwge mé ring va hoat ding
ei higu qua tai nhidu think phé trong diém, MBS d8 thu hit vi phét tridn duge mBt 49i ngd
nhén sunﬂngdﬁng trong db co hing triim chuyén gia phiin tich va chuyén vién quan hé khich
hiing ci nhén va to chite duge dio tao bii bin, o6 tw cich dao dite tét, khdng ngimg phin ddu
d& cung clp dich vu v4 cée gidi phip kinh doanh cho khich hing véi sy chn trong, chuyén
nghiép va trach nhiém cao nhét,

Che miic sy kign quan trong

oo | ® Thanh 1ip bai Ngin hang TMCP Quan Dii véi tén ggi Cong tv C
n’-n | phin Chimg khofin Th L@nzﬂiﬁlmtﬂr mﬁﬂu%= 1 don

n wciﬂhinﬂhﬁnﬂhninvm \inh Céng
fvmmﬂiﬂhgwﬂﬁﬁhhﬂhmgltﬁmﬁﬁf__ 8)

Nam 2021 |+ Tang vén diéu 1§ 1én hon 2.676 1y ding

Che thanh tich di dat duge
Trong qué trinh hogt ding, MBS di e nhimg buée phat trién ngogn mue véi nhiing
thanh tich tiéu bidu nhur

2008 |« Céng ty chimg khodn tiéu biéu cia HNX nim 2008
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. Bﬁm,giﬂuﬂu phiin mbi gi¢i tq;c-ihai 3 ODCK HOSE va HNX

= Biing khen cia Th kg Chinh pht cho dumhnmﬁpdm nﬂéﬁlﬂiﬁﬂh
ﬂﬂﬂ ﬂﬁéw;wﬂﬂ- i

\ T-DP 10 edmg by chfmg khodin dfmg dﬁu thl Phﬁn mﬁ' Ei-

. Gidi e Dich vu Ngin hing dhu tu :&tmﬁr Vi Con
tbt abft Viét Nam nim 2018 do Tgp chi World Fmam

Biing khen cta B§ trudmg B3 Tai chinh danh cho CTCK ¢
Hiﬁ] E!}flﬂ'

tich trong xAy dung va phét tr trudmg ﬁhﬁnﬁ;

2010

» Bing khen ciia UBND TP, Ha Noi vé thanh tich dgtdugﬁ&mﬁﬁlm
thinh 1dp o
Ciip Thilng Long do UBND thanhphﬁmr{g.im;;ug : _I.,..-.-Jl

“Dipgnh nghiép tiéu bifu” mn;mmgmm “Trl tu& T‘]:l,ﬁng tﬂ,ﬂ.&a ﬂi

N
. :Thl.mng ‘mEu ch'limg Icm&n uy tin
e :mmu'g higu manh"v’mt Nam Eﬂ‘m

-ElﬂnhumgThumgmhupnhﬁtfﬂaﬁpnhﬂptlmhiéu20[3 21:4
Gi thwong Cong ty chimg I':hém r véin éf:

L T

t‘hs.f:i e

. Gué.t thudng Thuong hl-@'l.i.m;ﬂ.lﬂ‘: "l.l"i&l.tﬁﬁm i ; i : .

Bﬁﬂg khen cia UBND TP. Ha Ngi.

tich va déng gop Hich eve trong xdy dung, phét trién thi I:nrimﬁ d
khodn Viét Nem ti nim 2016 dn nim 2018

Gidy klien cia Higp hii Kinh doanh Chimg khodn viemm dénk
CTCK da b thinh tich done g6p cho sy phit trién cta Higp hoi Kin =y
dodanh chimg khoin Vit Nam giai doan 2015-2018 '

Thénh vién tiéy bidy trom ong hogt djng thanh todn giao dich chimg Ld:minm
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.| stnim2018 I
| v Thinh vién tidu bicu trong hoat dong thanh toén giao dich ching khodn
_|s Congty Ching khoén tiéw biéu tai HNX vi HOSE

x| o TR, HEM ndm2619

e (i ﬂluﬁngr:‘t.?ﬁng ty chitng khoan dwpe klidch hing hai 1ong nhat™ nim
2020 tai dién dan Financial Service Awards (FSA)

* Gifly khen ¢lia Chil tich UBCKNN; Céng ty dé of nhimg dong gop cho sy

| phattrién c0a SGDCK Tp.HCM va TTCK Vigt Nam giai doan 2015 —

Nim2020 | 2020 B _

* Biing khen ciia B6 truémg B3 Tai chinh cho: Céng ty C6 phin chimg khodn
ME dii ¢6 nhidu thanh tich déng gop cho s phat trién cha thi trudmg chimg
khodn Viét Nam giai doan 2018 — 2019

Qui trinh ting vin
Von diéu 1§ ban diu ctia Cong ty Cd phin Chimg khodn MB theo Gidy phép thinh Igp
v hoat ddng sb 116/GP-UBCK do Uy ban Chiing khodn Nha mrde cip ngay 09/12/2013 (sau
khi hop nhit gitra Cdng ty Cb phiin Ching khodn MB v Céng ty €5 phin Chimg khoén VIT)
la 621.242.800.000 dimg,
K& tir thii diém hgp nhit dén nay, Céng ty 48 trdi qua 03 Wn ting vén didu 18 6
621.242.800.000 déng 1én 2.676.183.240.000 ding, cy thé:
Byt 1:
- Ciin eir phép 1y
* Nghj quyét BHBCD bit thudng nim 2011 58 03/201 1/TLS/BHECB-NQ ngly
09/1242011;

e Nghj quyét PHDCBD bit thutmg nim 2013 sb 02/2013/MBS/DHDCB-NQ nghy
26/09/2013;

¢ Béo cdo két qua chuyén ddi trai phifu st 67/2013/MBS-CV ngly 27/12/2013;
« Gifiy phép difu chinh 86 54/GPBC-UBCK ngiy 31/12/2013 do Uy ban Chimg
khobn Nhi nuée clp.,

- Vin didu 1& trde khi phit hinh: 621,242 800.000 déng

- Wéin didu 1& sau khi phat hanh: 1.221.242,800.000 déng

- Ménh gia: 10.000 dbng/cd phin

- Hinh thirc phét hinh; Trai phicu chuyén d8i thanh cb phidu

- Thiri gian han ché chuyén nhigng: Khéng

- Pbi tugng phat hinh: Ngin hing Thuemg mai C8 phiin Quin dbi

- Gid chuyén dbi: 10,000 ddng/ch phin

- Téng ménh gid tedi phidu phat hinh: 600,000,000.000 déng

- Ting minh gid teai phidu duge chuyén dbi: 600.000.000.000 déng
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- Téng st lwgng eh phin duge phin phi: 60.000.000 ci phin
- Théi gian hodn thanh: 25/12/2013
Bot 2:
- Ciin et phap 1y:
* Nghi quyét BHECE thutmg nién nam 2019 sd 01/2018/MBS/DHBCD-NQ
ngdy 26/02/2019;

» Bio cdo két qua chio bin ob phifu ra cong chning s0 101/2020/MBS-CV ngly
24/03/2019;

- Vn didu 18 trude khi phat hanh: 1.221,242.800,000 ding
- Viéin didu 1& sau khi phdt hanh: 1.643.310.840.000 ding
- Minh gid: 10.000 ddng/cd phin
- Hinh thire phit hanh:
s Chbo ban cho o dbng hin hivu: 35.000.000 ¢ phin
o  Phit hanh ob phidu 48 ted cb tire: 12.221.689 ¢ phin
- Téng s hrong b phidu chio ban dy kidn: 47.221.689 b phin
- 86 luong cb phiéu chio bén thinh cing: 42.206.804 cd phin
- Thivi gian bit diu chio bin: 1802/2020
- Thi glan két thie chio bén: 24/03/2020
byt 3:
- Cin et phip I3
» Mghi quyét PHPCD thuimg nién ném 2021 s6 01/2021/MBS/BHBCE-NQ
ngay 104042021,
» Béo cho két qui chio ban cb phidu ra cong chiing sb 238/2021/MBS-CV ngay
18/6/2021;
- Vién didu 1 tewéc khi phat hanh: 1.643.310.840.000 ddng
- Vén didu 18 sau khi phat hanh: 2,676,183,240,000 déng
- Ménh gid: 10.000 ddng/cd phin
- Hinh thive phit hinh;
s Chio bin cb phifu ra cing ching: 70.423.512 ¢f phiin
s  Phat hinh cb phidu d& ted of tie: 24.647.652 ¢b phidn
s  Chiio bin eb phiéu cho cén bi céng nhin vién: 8.216.076 ¢ phin
- Téng sb lugng cb phifu chio ban dy kién: 103,287.817 ¢b phin
- 86 lugng b phiéu chie bén thinh céng: 103.287.240 ¢b phin
- Thi gian bit diu chio bin: 21/05/2021
- Thixi gian két thic chao ban; 17/06/2021
% Cocliu b nifiy quan ly cua chng ty.



MO HINH TO CHUC MB SECURITIES

BAI Hes BONG S5 BORG
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% Co eilu b6 chive cing ty
Mang hwdi cita cong ty

M 6

#  Danh sich ci déng ndm giir tir 5% tri 1En vin cb phiin cia cdng ty vi nhimg nguivi
e lién quan; Danh sdech cb ding sing Kip vi ti 1é cd phin nim gl

Béng 1: Danh séch cb déng ndm gift tir trén 5% von cd phin tai thed diém 24/01/2022
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95 .:&thj; Aibe
1 6 EMND/ bt Ty &/
Tén co ding Bia chi nﬁmgmf{nﬂ
i DKEKD il o VBL (%
Ngin hang TMCP Quén dii i8 L& Vin
Ngwoi dai difn theo phip | g1noogsgyy | U908 TRUNEB | 510 o0 107 | 79.42%
lugt: Ong L& Hitu Dic - Hoa, Ciu Gidy, :
Chit tich HPOT HM
Ngwii dai dién phiin vin:
B230]  Thing
Long 1, Si 1
. . Bgi g Thing ’
Ein,g.té Viét Hai Ol O75015636 o Thrine 335170 0.207448%
Hiw, Céu Gidy,
Ha Mgl
Tap thé ﬂm ‘&ﬂ.':
Kinh 1€ Qafrir:
Cing Trin Hat Hé 012168414 | Din, Déng | 1311576 | 0,490002%
Tim, Haoi Ba
Frurng, Hd NG
Ting cing 214418873 | 80,11754%

&

Danh sich nhirng cing ty mg va cng ty con cia th chike phét himh, nhimg céng ty
mi th chive phit hinh dang niim gilt quyén kiém sodt hnﬁc 1:5 p-hﬁn chi phﬁi, nhiimg
ehng ty niim quyﬁm kiém sodt hodc ¢b phin chi phii dii vévi th chire phit hanh,

- Cong ty mg

Ngin hing Thwong mai Ci phin Quin dii (MB)

Gifly chimg nhin doanh nghigp sb 0100283873 do S&v K& hogch va Pdu tw TP Hi
Wi cﬁp lédn diu ngay 30/09/1994,

Try & chinh: 18 L& Viin Lwong, Trung Hoa, Ciu Giﬁ}', HM
Dién thoai: (84-4) 6266 1088 Fax: (84-4) 6266 1080
Website: www. mbbank. com.vn

Ngénh nghé chinh:

L

L

Kinh doanh ngin hing theo cde quy dinh ciia Théng dée Ngin hing Nhi nude
Vigt Nam;

Cung img san phi}m phai sinh theo gquy dinh cia phap Tudt;

Bgi 1 béo hiém va cée dich vy lién quan khac theo quy dinh clia php luft;

Kinh doanh tréi phiéu va cic gidy t& od gia khic theo quy dinh ta phép luat;
Mlua bén, gia cing, ché tic vang;

Hoat ddng trung gian tién 1§ khéc;

Bi viri che nganh nghd kinh doanh c6 didu kién, Nein hing chi kinh doanh khi cé
diy didu kién theo quy dinh cila phip luit.

4=

Vén gip ding ki ciia MB tai MBS (tai ngy 24/03/2020): 1,346.540.260.000

dong, tuong tmg §1,94% von didu [& dang ky cia MBS,
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+  Von gép diing ky clha MB tai MBS (tes ngay 02/07/2021) : 213.130.797.000

dbng, tuong tng 79,64% win didu 1§ thye gdp cia MBS,
+ Cong ty con
Khing cd

- Céng ty ma 16 chite niém yét dang ndm gift quvén kiém sodt hode cf phan chi phéi

Khéng co
- Céing ty ndim quyén kidm sodi hodic cd phdn chi phoi di vdi 16 chirc niém yét

Ngin hing Thwong mai Ci phiin Quén dji (MB)

Ni dung nhie phan 5.1

#  Thing tin Ban difn hanh ti chie phit hanh {co ciiu, thiing tin thm tiit cfic thanh

vién).
} Bang 2: Danh sich HDQT, BGD, BKS vh Giam dbc tai chinh

(IT Hg v tén Chike vy
Hii ddng quin trj

1 Lé Vidt Hai Chii tich HRQT

2 Vi Thanh Trung Pho Cha tich HBOQT

3 Trdn Hai Ha Thinh vién HRQT

i Nguvén Minh Hing Thanh vién HRPOQT

5 “Trdin Thi Kirm Thanh Thinh vién HDQT
Ban Kiem sodt

1 Phegm Thj Hoa Trwdmg ban kiém sodt

2 Nguyén Thi Digp Quinh Thinh vién BKS

3 Vi Thi Huomg Thanh vién BKS
Ban Ting Gifim dic

1 Teln Hai Hi Thng Gidm dhe

2 Phiing Thj Thanh Ha Phé Téng Giam dbe

3 L& Thanh Mam Phé Téng Gibm déc

4 L& Wan Tuin Thinh vién Ban diéu hanh
Gidm dbe Tai chinh o

1 Nguyén Kim Chung Gidm dfic Thi chinh
K¢ todn tririmg

1 Neuydn Vin Hoc Ké todn trrémg

So viéu 1§ lich Ban Téog Gidm dbe cing ty
Vi tri Hy tén Tam tat 1y lich

18




Thinh vién Hai
ding quan trj
kiém Tong
Gidm dbe

Trén Hai Hi

» Trinh dé hoc vin; Thac s7
# Chire vu dang ném giir tgi cée 1o chire khac:

Thinh vién HBQT - Céng ty cb phén Tén Cing
Hiép Phuérc,

® Qi trinh edng the:

07/2002 - 9/2003: Cén bi tin dung - Ngin hang VP
Bank

092003 - 11/2009; Phé Gidm die Phing Giao
dich. Trudmg phong QHKH - Ngén hang Biu tu vi
Phat trign Viét Nam

11/2009 - 04/2011; Phé G Khiii KHL va BCTC
Hoi sif - Ngfin hing TMCP Quin B§i

04/2011- 05/2013: Gidm déc Chi nhinh Héi Phong
- Ngin hang TMCP Quin Di

- D6/2013 — nay: Thng Gidin dée - Cong ty CP

Chimg khoén MB

04/2014 — nay: Thanh vién Hoi dong quan trj -
Cing ty CP Chimg khoan MB

Pho Tong Gidm
die

Phimg Thy
Thanh Ha

» Trinh d hge vén: Thae s§ Quén 1§ chién luge va
Logistics td chire

» (Jud trinh cong tie:

0172005 - 12/2005: Chuyén vién t4i chinh - Tép
doén Monoprix & Daily Monop (Phap)

03/2006 - 05/2007: Cén b tin dyng - Nghn hang
TMCP Quiin dii

(15/2007 - 01/2009: Chuyén vién thim dinh - Ngin
hang TMCP Cuin dgi

(01/2009 - 03/2010: Truéng BH phén tii thim dinh
SME - Mgiin hing TMCP Quin dii

03/2010 - 01/2011; Trudmg BS phiin tii thim dinh
KHCN - Mgin hang TMCP Quiin di

(172011 - 02/2012; Pho phong téi thim dinh Hi so
- Ngin hang TMCP Quén dii

02/2012 - 06/2013: Trudmg phong CQuin trj rii 1o -
Cdng ty CP Chimg khoin MB

- (772013- nay: Phé Tong Gidm dbc - Cong ty CP

Chimg kho#n MB

Phé Thng Gidm
dise

L& Thanh Nam

o Trinh d& hoe vin: Cir nhin Quén trj Doanh nghigp
» Chire vy dang niim gitk tai cde td chire khie:

Thinh vién HBQT - Cong ty ¢f phin Thube Thi y
Cat Ly

Thinh vién HBQT dbc lip - Cong ty cb phin Tu
véin - Thuong mai - Dich vy Bia e Hoang Quin
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Phé Cha tich HEQT - Céng ty cb Phin Tu van va
Dijch vy Thueng mai Gidy Vit

& Qud trinh chng téc:

0972001 - 12/2007: Chuyén vién QLDA - Chng ty
Ci Phin Tgp Poin Tén Mai

2007 — 2011: Phé Thng Gidm Dic - Cang ty C&
Phin Tir vin Dich vy v Thuong mai Gidy Vigt
2011 - 2013: Gidm B didu hanh - Céng ty CA
Phiin Tir viin Dich vy vi Thirong mai Gidy Viét
2011 — nay: Thinh vién HDQT déc ip - Cong ty
C& Phan Tu vin - Thuong mai - Djch vu Bia &
Hoéng Quin

2013 - nay: Pho Chii tich HBQT - Céng ty Cb
Phin Tuw vin Dich vy vé Thuong mai Gidy Viét
0572013 - 022015; Thanh vién HPQT - Cing ty
Cé Phiin DIC 56 4

(4/2014 —nay: Thinh vién HPQT - Céng ty C4
Phan thube thi ¥ Cai Lay

04/2013 - 04/2015; Gidm dic Van phong Khu vire
Phia Nam - Céag ty CP Chitmg khodn MB
04/2015 — tiay: Phi Téng Gidm déc - Cong ty CP
Chimg khoin MB

4  Thing tin vé nhiin sy quin I¥ rai ro lifn quan t&éi hogt ding phit hanh chimg

quyén:
Loai CCHN Kinh doanh [ S8 nim kinh
Ho va tén Vi trlc&n; tic Chirng hiodn aaklim
L& Thi Hai Yén Chuyén vién P, QTRR Chimg chi phan tich tai 5 ndim

chinh bic 2 [CFA level 2)

2. Cic thing tin v& két qua hoat ding cia ti chire phitt hinh
2.1. Ting hop tinh hinh hogt d§ng cia cng ty chimg khodn:

Céng ty C& phiin Chimg khodn MB (MBS) tip trung phét trién 3 mang hoat déng kinh
doanh chinh 13 Dich vu chimg khodn , Dich vy ngin hing ddu t, Ngudn vén va kinh doanh

trdi phicu:

+ Dijch vy chimg khoin: MBS cung cip dich vu tu vin mua, bén cic loai chimg khodn
da niém yét va chua niém yét cho khach hing cd nhin va khach hing td chire. MBS
ludin ¢hi trgng vige thu hiat nhiin tai, diu tur vio cing nghé hign dai vi cung c:ip cho
khéch hing nhimg sin phim phiin tich v tu vin diu tu voi chit luomg ot nhét teén thi
truemg. Cac djch vy chimg khodn cung cfip cho KH hao gom:

- Tur viln dau tu
- Uy théc quén 1§ tii khoan
- Cikc dich vu dién b

s Dijch vy Ngiin hing Iil.ﬁu tu: Nhiém vy cia MBS 18 két ndi nhimg co hiji sir dyng

efing nhur huy ddng vin higu qud (Connecling Capital Opporfunities), nhiim mye dich
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tao ra gid tri cho khéch hing thdng qua nhimg gidi phip tr vin duge tich hop vi
chuyén biét dbi veri timg khich hing.
- ‘T viin t8 chinh doanh nghigp

Tu viin M&A

Tu viin phét hanh trdi phicu

o T doanh cia Khii din tw:

# Ty doanh chimg khoan
- Phit hinh chimg quyén b dam béo vi thye hign céc nghigp vu lién quan
- Thyre hign nghigp vy ty doanh chimg khodn
4 Kinh doanh trdi phida:
- Phén phéi sin phém Trii phiéu doanh nghiép
- Mbi giéi trai phicy
- Cung edip dich vy Byi dién nhimg ngwii Sé hira Tréi phiéu

Tu véin thodi vin, phiit hanh, niém yit ch phiéu
ECM - cb phan héa, PO

2.2, Tinh hinh tranh chiip/kién tyng: khing cb
23, Béo céo két qui heat ding kinh doanh trong 2 niim gin nhét va oy ki dén quy
gﬂn nhit:
" MNam 2020 Mam 2021 Yo ting
Chitila (trigu VND) | (trigu VND) giiim
Tang gif tri thi sin 7.015.596 11.047.241 57,47%
Doanh thu tircichoat déng | | 145550 |  2.217.763 98,80%
kinh dl.'rﬂ.]l'l!'l
Liri nhufn tir ¢lc hoat déng .
o 132,869 712.563 114,07%
Loi nhudn khic 31236 23.713 632,67%
Loi nhufn truée thud 336,105 736,275 119,06%
Lai rhudn sau thue 268.705 SB6.ELL 118,38%
(Nguin: BCTC MBS)
24, Céc chimg quyén mi efng ty di phat hinh trong ndm 2021 va diu nim 2022
Loai Gia phat Nam 4
STT | Tén chimg quyén | "o - | chimg hach phit fﬁ::;} T;ﬁ‘ i
quyén | (déng/CW) | hinh “
] CVIC2102 | VIC | Mua 1.800 2021 4 | 04062021
2 CVHM2103 VHM | Mua 1.650 | 2021 4 04/06/2002 1
3 CVPB2102 VPB | Mua 2.800 2021 4 04/06/202 |
4 CSTB21(2 STE | Mua 2.000 2021 4 | 04/06/2021
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i Caid phat MNiam ,
STT | Tén chimg quyén MALK c;?;g h:‘-nﬂh phiit Ky hgn | Thii gian
S quyen (ddng CW) hinh (Phiing) | o han
5 CPNIZ103 PNJ | Mua 2.900 2021 45 | 180062021
6 CVNM2103 VNM | Mua 1.700 2021 4,5 | 18/06/2021
7 CFPT210] FPT | Mua 1.500 2021 5 | 050772021
8 CMWG2103 | MWG | Mua |  1.000 2021 5 | osiw7iz02]
9 CHPG2104 HPG | Mua 1,500 2021 5 | 05072021
10 CHPG2106 HPG | Mua 4.100 202 45 | 2780021
11 CKDH2102 KDH | Mua 2.800 2021 4 13/8/2021
12 CMSN2103 MSN | Mua 3.000 2021 4 13/82021
13 CMWG2105 | MWG | Mua 2.950 2021 4,5 | 2m8n021
14 CSTB2104 STE | Mua 4.000 2021 45 | 27/8i2021
15 CTCB2104 | TCB | Mua 2.000 2021 4,5 | 27082021
16 CTCH2102 TCH | Mua 2.750 2021 4 13/8/2021
17 CVHM2103 VHM | Mua 1.500 2021 4 13/8/2021
18 CVPB2104 VPB | Mua 2.500 2021 45 | 27/8202]
19 CVRE2104 VRE | Mua 3,000 2021 4 13/8/2021
20 CVNM2104 VNM | Mua 1.480 2021 5 13/9/2021
21 CEPT2106 FPT | Mua 2.650 2021 45 | 10z
] CHPG2112 HPG | Mua 1,900 2021 40 | 27120021
23 CKDH2105 KDH | Mua 2.150 2021 40 |zmn2n2021 |
24 CSTB2108 STE | Mua 1.820 2021 3.5 | 127122021
25 CTCB2107 TCB | Mua 1.850 2021 40 | 27122021
26 CWVHM2108 VHM Mua 1.800 2021 4.0 2711252021
27 CVNM2110 VNM | Mua 1,400 2021 45 | 10/1/2022
28 CVRE2108 VRE | Mua 1.450 2021 40 | 2771272021
29 CACB2101 ACB | Mua 2,000 2021 40 | 2112022
30 CTPB2101 TPE | Mua 2.500 2021 4,0 61472022
3] CVIC2110 VIC | Mua 2.430 2021 4,0 6/4/2022
32 CMWG2114 MWG | Mua | 2.600 2021 4,0 6/4/2022
33 CVPB2111 VPB | Mua 2300 2021 45 | 214022
34 CACB2202 ACB | Mua 2,150 2022 4 91612022
35 CFPT2202 | FPT | Mua 1.700 2022 4,5 | 24/6/2022
36 CHDB2202 HDB | Mua 2.220 2022 4 9/6/2022
17 CHPG2204 HPG | Mua 1.900 2022 4,5 | 24/62022
38 CKDH2202 KDH | Mus 2.080 2022 | 45 | 24/602022
19 CSTB2203 STB | Mua 2,680 2022 4 0/6/2022
40 CTCB2202 TCB | Mua 2.080 2022 4 0/6/2022
a1 CVHM2203 | VHM | Mua 1.450 2022 | 45 | 24/672022
42 CVNM2202 VIM | Mus 1.300 2022 45 | 24i6/2022
43 CVRE2202 VRE | Mua 2,400 2022 4 0/6/2022
3. Tinh hinh til chinh:
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Chi tié MNam 2020 MNim 2021 Yo ting
i (triéu VNBD) | (trigu VNB) | gidm
- Thanh todn cic khodn no dé{i':an:
feo thank fodn dime han va day di Co od
cdc khoan ng khéng?)
= Cic khodn phai ndp theo luft dinh: )
(e thyee hign theo hadt dink?) Ca Cé
. Tf‘mg du nor vay: (ghi rd ngr qud
hugn, tong i ngr bedo lank (néu co),
gud han ngan han, tring g v dai 2 3R5.035 7.101.395 197,75%
han, ngupén ahdn din dén ner gued
. | han, khd ndng the héi)
- Tinh hinh clng ng hign nay. ftiing
58 ng phal the, tng s6 ng phal ird)
Cdng ng phaf thu 4,206,060 7.289.950 73,31%
Celng g phal trd 4,955.228 7.635.605 34,00%
(Ngudn: BCTC MBS)
4,  Chie chi tiéu tii chinh chi :rém
Che chi tifu M 2020 Nim 2021 Ghi cha
1. Chi tiéu vé an todn 13i chinh
- Gid trj von khi dyng (Bon vi: triéu dong): 1.919.570 3166642
- Rai ro (R ro thi tredng, rii ro thanh todn,
riti vo hogt ddng. rdi ro ting thém) (Bon vi: 532,088 T17.881
triéu déng):
- T¥ 18 whn kha dung: 360, 76% 441%,
2, Chi tigu vé kha niing thanh toan
- H¢ s0 thanh toan ngin han
! 140,63% [58.87%
TSLEYNe ngfin han
- Hié b thanh todn nhanh:
TSLE — Hﬁng tEI'I‘I kho ]M,ﬁ.‘i% ESSE?%
Ner ngdin han
3. Chi tiéu vé co cfu vin
- H§ s NovThng thi sin T0,63% 69,12%
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Ciic chi titu Nim 2020 Nim 2021 Ghi ehi

- Hé 86 No/Vidn chil sir hitu _ 240,50% 223,82%

4, Chi tidu vé kha nang sinh 1o

- Hé sb Loi nhujin sau thué/Doanh thu thudn 24,09% 26,46%

- Hé 56 Loi nhudn sau thué/Vén chi sé hir 13,04% 17,20

- Hé 86 Lo nhudn sau thué/Tong tii sdn 3,83% 5,31%
Dot | gy |

- Thu nhip trén cb phin (EPS) 1,730 2.193

(Neudn: Bao cdo ) I§ an togn téi chinh va BCTC MBS)

VI. CACTHONG TIN VE CHUNG QUYEN CO BAO BAM

1. Thiing tin chung vi chitng quyén
- Tén chimg quyén:
- Tén (ma) chimg khodn co s,
- Th chirc phét hinh chimg khodn co sd:

- Loai chirmg quyén:
- Kicu thyc hién:
- Pluromg thire thyre hign chimg quyén:

Chimg quyén CPOW0IMBS22CE

POW

Tang Cong ty Bién lyc Dau khi Viét

Mam
Wlua

Chiiu Au

Thanh todn tién

- Thiri han:
- Mgay phat hanh:

- Nghy giao dich cudi cling:
- Mgay dao han:
- T 1& chuyén ddi;

- Gid thyre hign:

- Tii s4n ddm béo thanh toan:

- Gid chao ban:

4,5 thang

Mgty phit hinh chinh xdc s& duge cing
b tai Ban Thing bio phat hinh tai ngdy
phit himh chimg quyén

Trrde ngay dao han 02 ngay giao dich
4,5 théang ké tir ngiy phit hanh

2:1 (2 chimg quyén quy ddi quyén mua 1
et phidy co 8dr)

5.000 — 26.000 VND/ed phidu (Gid thire
hién chinh xdc s& duge cing bo tai Ban
Théng bdo phét hinh tai ngay phét hinh
chimg quyén).

Tidn k¥ quf tai ngin hang luu ki va tai
sin phing ngira ri ro trén thi khoan ty
doanh

1.000 - 3.000 VND/chimg quyén (Gid

chdo bédn chinh xdc s& duge cing bd tai
Ban Thing bio phét hinh),
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- Tong sd liemg chio bén: 8,000,000 chimg quyén
- Tony gid trj chio bin: 8000, 000, 000 - 24,000,000.000 VND
- Phuong phép tinh gid chio bdn: Theo cing thire Black Scholes
Cang thire Black Scholes:
Gifh 1 thuyét clia chimg quyén mua:
N(d,)S — N(d,)Xe ™
L=
k&
Wi
] o
¢L=h1_;:]+(rn+? ' §
aVT
dz = ii o ﬂ‘ll'?;
Trong dd:

C: Gid ly thuyét cia chimg qu:rén mu;

N{d,), N(d,): Xdc sudt phin phdi chidn tich 1y,

X: Gid thye hign cia chimg qu}':ln;

5: Gid chimng khodn co sir hign tai; . ‘

T: Thixi gian con lai dén khi ddo han (Tinh theo ndm): T s0 nghy ke tlr ngdy tinh toén
dén ngay dido han chimg quyén;

ro:Lii suft phi i ro (trung binh 13 suft tién gid i nhén ki han | nim cba
Vietcombank, Vietinbank, BIDV);

a: B bién dong gid kv vong cla chimg khodn cor sor (dy kién trong khodng tir 30% -
200%)

k: Ty 18 chuyén déi etia chimg quyén

Thimg tin vé chimg Khodn co siv

Téng Cong ty Dign lye Diu khi
Tén Céng ty: Vidt Nam
Linh vire hopt ding: Bién
Thisi ditm niém yét 1in do: 140172019
Chi s P/E hi§n tai: 16,57
Khil ian dich binh quin 12 thing g
SR TR GRS |emamey
Gia déng cira diéu chinh cao nhiit 52 tuiin: 20.150 VNB
Gia déng ciea dicu chinh thip nhit 52 tafin: 5.934 VND
Dao ildng binh quin gif ci phicu 12 thing gin 45.55%

nhit (%)

Ngudin: Fiinpro, POW( Cdp nhip ngay 25/01/2022)
K&t qua hoat déng kinh doanh: (dom vi: tridu VINE)

Chi tién Nim 2019 Niim 2020 % thing giim
Thng gid tri thi =in 55.695.703 54.050.147 -2,05%
Vén chit sév hite 20,500,314 31,266,593 5,95%
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Doanh thu 35.374.268 20.731.734 -15,05%
 Thué vi ce khodn
ol nsp 207.111 293,128 -1,34%
s
Lt frekc 3.165.038 2 875.097 9,16%
thue
Loi nhudn sau thué 2 854 889 2 662666 -6,71%

Cée chi 56 thi chinh cla 5 chire phat hanh chimg khoan co s

(Ngudn: BCTC POW)

Cic chi tién Mitm 2019 MNiim 2020 Ghi chii
1. Chi titu v& kha néng thanh todn
- H§ sb thanh todn ngin han 0,94 1,03
- Hé si thanh toéin nhanh 0,86 0,92
2. Chi tiéu v& cor cliu vin
- H sb Mo/Tong thi sén 0,47 0,42
- Hg =6 No/VCSH 0,89 0,73
3. Chi tidu v& lcha néing sinh 161
- Hé 6 Loi nhugn sau thudDoanh thu 8.07% 8,06%
thistin
- Hé st Lo nhugin seu thuéVCSH 0,67% B.52%
- Hé st Lo nhugin sau thud/Tong tai 513% 4.03%
gan
- Hé a0 Lo nhudn tir hoat ddng kinh
doanh/Doanh lhui'rhuf!n 8,81% 9,60%
- Thu nhiip trén co phan (EPS) i i

(Nguin; BCTC POW)

(*) MBS cam két khdng phéi la ngudi cd lién quan vii 16 chire phdat hink chimg khodn co sé

3. MBS dang ky chio bin va phin phéi chimg quyén:
Cée mic thi gian MBS du kidn quy dinh cho dot phat hinh:
- (Gisi doan chufn bi va hoin thanh ndp hd so ding ki chio ban cho UBCK: MBS thyc
hign nép b sor theo ké hoach eta UBCKNN
- Sau khi UBCK cip Gidy chimg nhin (GCN) chio ban, cic théng tin chi tigt vé dot
chao bin s& duge quy dinh tai Théng béo phit hinh chimg qu:,fén duge efng bé teén
website ca MBS, Tinh tir thoi diém nhiin duge GCN, MBS thye hign cde ndi dung
T
e  Trong 24h lim vige:
L Thye hién CBTT khi nhén duge Gidy chimg nhin chao bin.
*  Trong 03 ngay lim vige:
¥ Thye hién cing bt Bin cho bach di duge chép thuin & Ban thing béo
phat hinh trén trang thong tin dién tr eda SGDCK va cia MBS,
v Thire hidn k¥ qui dém bido thanh teén cho NHLK (BIDV) cu thé:
# 80 tién ky qu¥ (Hode chimg chi tién gid): Thire hién ky qu¥ tei NHLK
trong sudt thoi gian cé higu lye cha chimg quyén v dim bao duy tr i
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4,

thigu 50% gid trj chimg quyén di phat hinh, cam két khéng ding d& cim
ch, thé chip, lam tai sén ddm bio cho cde nghfa vy khdc. ..
o Thye hién ki Hop dong bio dam thanh todn tai NHLK va giri cho
UBCK 01 bin ghe trong vong 24h ké tir khi ky két Hop ddng dim bio voi
NHLE.
Sau khi dd hoan tht vige kv quy tai NHLK v dim béo vige cong b diy di Ban cio
bach di duge UBCKNN chip thuin d& NBT dupe khai thac day 40 thing tin, t& chire
phit hitnh 5% thye hién thing bio chio ban chimg quyén trén website, Cde thi tye vé
cong b thong tin, thire hign ndp k¥ quf MBS cam lét tuéin thi ding theo thing e
107/2016/TT-BTC.

NBT ding ki mua chimg quyén & MBS ding ky lou ki va ding ky Nigm viét:

4.1. NPT diing lcy mna ching qu}rﬁn

4.2

Chinh sich ding ki mua chimg quyén PO

o Ty Il§ nip tién dang k¥ mua chimg quyén: 100% gid trj ddng ky mua

o KChbi leong ding ky mua t6i thidgo: 100 CW/lin dang ky

o Khdi leomyg ding k mua 81 da: Quy dinh cu thé trong Théng béo chio bin Chimg
quyén

e  Bude khii loong: 100 CW

Hinh thic phin phéi: Phin phdi theo hinh thirc FIFO, cie KH ¢6 nhu ciu mya thre

hidn ding ky, hé lhuﬂlag MBS 52 kidm tra han mirc sd lugng CW phat hinh con lai, v

dimg tidp nhin dang ki mua khi sb lugng phit hinh hét,

Hinh thive KH 6 thé dang ky mua: Mua online trén hi thing Stock 24, 524 hojc tgi

todn bd mang leai CNPGD ¢lia MBS.

Hb s KH cdn o6 dé thye hién dang kv mus ddi v&i hinh thie ding k¢ mua tai qué}'

(KH diing k{ mua trén hi thiing trye tuyén sé ki theo hinh thirc Hop dong dién ti);

o (ifly cung cfip thing tin 38t mua Chimg quyén (theo miu MBS cung cip tai
quiiy/trén website).

o Hop ding mua bin chimg quyén co bao ddm (theo miu MBS cung ciip tai
quity/trén website),

o  CMTND/CCCDICMON/CMSQ edn hidu lye theo quy dinh cla phédp ludt

o Cung cip sb TK dang ki luu ky vk cie thing tin khic d2 MBS [im thi tuc ding k¢
luu ki VSD dé giao dich chimg quyén sau khi duge niém wét trén thi tredmg,

Sau khi khach hang ding kv mua thanh céng, MBS s8 thyre hién thing bio két qua 50

lugng chimg quydn NET mua thinh cong qua SMS/Email/dign thogi cb ghi am...

Thi khodn quin 19 tién mua chitng quyén cla NBT, NBT cb thé ndp tién true tifp vio
(81 khodn dudi diiy:

e S Tai khodn: 122.10.00.191561.9

o Tin chi TK: Con ty o phiin chimg khoan MB.

e« Do tal NH: Ngin hing Thirong mai oo ph?m Biu tu va Phit trién Vigt Mam- Chi
nhdnh Ha Thinh,

o N dung: (VI du) Ngu}-én Vin A, CMTND 012020853, nip tidn mua S5.000CW,
ME XX, Dot X330

MBS thye hifn ding ky lou k¥ vd ding k§ niém yﬁt
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Trong vong 03 npiy lém vige sau khi hoan thanh phin phoi, MBS thye hitn bdo edo
UBCKNN vié két qud dgt phin phéi,

Bing thiri, MBS cam két 1ip cdc hé so dé diing ky luu ky chimg quyen tgi Trung tim
lwu ky chimg khodn vi hé so dang ki nidgm yét chimg quvén tai SGD chimg khoin
theo dung théd gian quy dinh dé NDT cd thé kip théd giao djch trén sin nifm yét.

5.  Thure hién chimg quyen

i,

.

Trurcing hop thanh todn bdng tién ki ddo han ching qu}-érr;
Tai thigu 15 ngiy lim vige trude ngdy dio hgn eia chimg quyén, MBS giri hé so dén
SGDCK d& hiy niém vét tohn bd chimg quyén vl thyre hign thanh todn cho ngirin sir
hitu chimg quyén.
Chim nhiéit 07 ngdy lim vige trude ngay ding kv cudi cing, MBS g hi 500 thing bdo
thye hign chimg quyén diy di, hop 18 dén VSD.
Trong ving 01 ngay lam vide ké tir ngay VED nhén duge hi so hop 1§ tir MBS, VSD
giri Théng béo vé vige chit danh séch dé thyre hign chimg quyén cho che thanh vién,
MBS cé trich nhiém thue hién dbi chifu danh sich vai V8D vé s lign lién quan dén
phéin b che quyén v lgi fch cia nha diu tr,
MBS dém béo chim nhét 02 ngdv lam viée trinde ngdy thanh tofn, MBS dmyén di sb
tién cén thanh todn vao tai khodn do V3D chi dinh dé kip thiri thanh todn cho nhi déin
o vao ngay thanh toan,
56 tién thanh todn cho mdt don vi chimg quyén mua 14 s6 tidn thanh todn khi gid thanh

todn 1ém hon gid thge hign, duge tinh theo cbng thire [(Gid thanh todn — Gid thyc
hign)/Ty 1& chuyén d8i], S5 tidn thanh todn rbng 13 s tén thanh todn gifm trir eie chi

phi thye hién quyén (thué thu nhip va ede chi phi khie néu ob),
Trirémg hop nhi diu tur khing dit lénh thyre hién chimg quyén, chimg quyén 6 I (in-
the-money) dugre tyr dgng thire hign theo phuong thie thanh todn héng tin viio ngiy
déo han.
Cite bign phdp xir Iy trong triwdng hap t6 chive phet hand miéit Jch mang Manh todn.
Cic nghfa vy vii nhi diu tr ndm gir chimg quyén s& duge thanh toin qua cdc kénh
nhar sau:

« Dung sb tien k¥ gu¥ cia cong ty phat hanh tai Ngin hang lun k¥,

o Duing tai sin {chimg khodn co sértién) phong ngira mi ro di duoe phong téa tai

Trung tam lua k¥ chimg khodn Viét Nam (VSD).

Trwdmg hop khang di thi san & thanh todn thue hign chimg quyén, viée gidi quyét
quytn lgi cho nguid s& hitu chimg quyén thire hidn theo quy dinh phép ujt lign quan
ap dyng dd1 voi ehil ng ed bao dim mdt phiin,
Trong trtmg hop 6 chire phat hinh phé san, mdt hobn todn kha ning thanh todn, nghia
vy véi nhi diu te ndm @it chimg quyén s& duoe thanh todn qua quy teinh thanh 1y
sin theo quy dinh ciia phap ludt (Khodn 3 —Biéu 15 — Thang tv 107/2016TT-BTC).

Quytn cia ngwird siv hirn chimg quyén

Qu;.-‘én ciia nguwdi sd hifu chimg quyen bao gErm‘.
Quyitn durre thanh todn bing tidn holie chuyén giao chimg khodn co s theo diéu kién
va phuong thie do MBS quy dinh trong Bin cdo bach cia tlng dot phit hanh va theo
quy dinh cha phap luit ¢b lén quan;
Quykn duge thanh todn biing tifn khi chimg quyén bj hiy niém yét theo quy dinh cla
phip hudt. Trong tnaimg hep chimg quyén bi hity niém yét do 16 chite phit hinh dinh
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7.

chi, tam ngimg hoat ding: hop nhit, sép nhip, giai thé, phé sdn hode bi thu hii Gidy

phép thanh 1ip vA hoat ddng: khi bj phit hién hd so ding k¥ chio bén chitng quyén co

nhimg thong tin sai I¢ch, bo s6t nfi dung quan trong ¢4 thé anh hwimg i quyét djnh
ddiu tir va gdy thiét hai cho nha diu e do chimg khodn co s bi hity niém yét; hoge

khing thé xdc dinh duge chi sb c]'u.mg khoan vi cac ngu:.e&n nhin biit khi khing di

dupe quy dinh 0 tai bd nguyén the vé xde dinh chi 50; hofie do 8¢ Giao dich Chimg

khodn xét thily chn thidt @& bao v& quybn lgi cia nhi diu tu, gia thanh todn chimg
quyén cho nguiri s& hitu chimg quyén s 14 g4 duge dinh gid theo cong thirc Black

Scholes. Trong cong thire dinh gig chimng quydn, cde tham sd dwpe xde dinh nbw sau:

o Gid chitng khodn co 86 () 58 duge tinh 14 binh quén glﬁ d6ng cira diéu chinh m‘m
chimg khn:na.n cor s trong ndm (0F) ngay giso dich lien T.m'-:ﬁ'c ngiy hiy niém vt
chimg qu:.n:n khong bao gﬁﬁm ngdy hity niém }'-I:I. chimg qu]..rf:n

» L sudt phi rii ro duge tinh 12 trung binh 13 suft tién gin cd nhin ky han | nim
cil Vietcombank, Vietinbank, BIDV tai théi diém hiy niém yét chimg quyén.,

o B bitn ding gid clia chimg khodn co sé (a) duge tinh 13 d§ hitn domg gid trong
quﬁyé]';hir | niim ghn nhit coa chimg khoén co s tinh tir ngly hity nidm yét chimg
qu

e Thoi gian con lai tdi ngay ddo han 14 thir gian cdn lai ké tir ngdy hily niém yét
chimg guytn dén nizay ddo han chimg qu:,‘écll

Quyen dugpc :hu}rén nhwong, thng cho, thia ké, cim cd, vay muon trong cde quan hé

déin sy theo quy dinh cla phip ludt hién hinh,

Quyén duge i tién thanh toan trong truimg hgp MBS bi gidi thé holic phi sén theo

quy dinh eia phip ludt. Trong truimg hop khong di i sén dé thanh todn thye hign

chimg quy‘én, viée gidi quyét quy&n lori cho ngwén =& hirn chimg quyén thyre hién theo
quy dinh phép Tudt lién quan &p dyung d8i véi chil ng ob dim bao mt phin;

Chc quyén khie theo quy dinh cta phip Ludt,

Piéu chinh chimg quyén

MBS 2 didu chinh chimg quyén trong céie trudmg hop sau: Gid chimg khodn co sé bi
didu chinh do t& chirc phit hinh chimg khodn co & chia c6 tirc bing tién mat, phat
hinh o phin 42 trd e tire, phét hinh cb phidu dé ting vin cb phin tr ngudn vin chi
st hiry, phit hanh ¢f phidu méi.
Céch thire didu chinh gid thire hign va 1 12 chuyén dbi chimg quyén khi chimg khodn
oo &0 oo sy kién doanh nghiép nhw sau;
Thii diém thye hién dicu chinh: Ngiy giso djch khing hudmg qu:.rén cua tai san
oo B0
o ¥ I8 chu}'én déi méi duge lim won w5 4 chir sd thip phin, gid thire hién mdi
duge lam trén dén hing chye.
o (i thye hién mdi va T% 1& chuyén doi mai theo cic sy kién doanh nghiép nhu
ET
+ Doanh nghigp trd b tie bing tién;

+ Doanh nghip tré ¢b tie bing o phiéu, thutmg o phicu;
+Quyén mus ol phiéu phat hinh thém (trong trwdmg hop gis phit hinh th&p han
thi gid chimg khodn o 34,
®  Gid thue hign mdi = Gid thue hidn cll x (Gif thumn chidu didy chinh cha thi sin co
séi/Giid déng cira clia 140 san co sé lidn trude ngay gino dich khong huémg quydn),
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o T§ 18 chuyén dbi méi = Ty 18 chuyén doi cii * (Gia tham chiéu diéu chinh cia ki
sdn cor saVGia dong cira cia tai sin oo si lidn tnnde ngay giso dich khong hrimg
quyen}.

- Viée diéu chinh khic s& ein cir theo qu:.rél dinh didu chinh cia 8& Giao dich Chimg
khodn, th chire phit hanh 58 thue hién didu chinh.

8. Cie khodn thud, 1 phi, gia dieh vy tir viée giso dich hofie thwe hign chimg quyén,

8.1. Cic khodn phi, 1é phi giao dich: Chimg quyén cd bio dam duge niém ]rél vl giao djch
nhw chimg khoan co s0. Mha dau tw khi giao dich chimg gquyeén cb bao dam phai trd cie
khoan phi giao djch theo biéu phi gao dijch cda MBS quy dinh timg thod ky,

8.2, Thué TNCN phii chju lhi giso dich chimg quyen: Theo thing bie sb 1468/BTC-CST
a.  Truing hop tride ngay ddo hon, nhe ddu or chuyén nhiong eluing qupén

Do chimg quyﬁn ¢O bédo dim dwee giao djch tuong ty nho chimg khodn oo s& nén khi
chuyén nhuwong chimg quyén cb bao dam thi thu nhip tir chuyén nhugng chimg quyén sé ép
dyng thud v chuyén nhireng chimg khodn, duge xdc dinh bing gia trf chuyén nlugng chimg
quyén cb bo dam timg lin nhdn véi thud sudt 0,1%. Trong db:

Gidi tri chuyén nhurgng chimg quyén of bao dam timg 1in 14 pid khép 1énh chimg quyén
teén 8& giao dich chitg khodn nhin 54 lugng chimg quyén,

Vi dy: Nha dau tir mua 100 chimg quyén mua cb thi 8dn co sé 13 cb phidu cla Cong Ly
Cb phiin ABC (ABC) véi gid 1.600 VNB/chimg quyén, ty 18 chuyén didi 14 2:1, gid thyre hién
4 28,900 VIND.

- Wéy nha ddu tr bin chimg quyér: mua tai mive gig 2.000 VNB/chirng quyén thi s thud
phai ndp la 2,000 x 100 x0,1% = 200 VND.

b Trwing hop tricce ngay dao han, ehimg quyén bi hiy niém yél

Thu nhip tir chuyén nhigmg chimg quﬁn duge xde dinh hﬁng gl tr chuvén nlurong
chimg quyén cd bao dam timg 1an nhén v thué sudt 0,1%

Theo quy dinh tai diém a, b, ¢ khoan | Biéu 9 Thong t st 107/2016/TT-BTC ngly
20/06/2016 ciia Bd Tai chinh hwéng diin chio bin v giao dich chimg quyén ¢t bao dam thi
gid chuyén nhugng ching quyén eb bao dém li:

- Gid mua lai theo mie gif thi tredmg cia 16 chive phit hanh théng qua hoat ddng tao 1ip
thj tneirng nhiin wii abh chitng qu}ré:] (trirde nedy hiy niém vét eb higu lve); hode

- (Gia thanh todn chimg quyén do td chie phat hinh cong b nhin so hrong chimg quyén
{sau ngay hiy niém yél o higu hye).

Gid thanh todn cia chimg quyén theo quy dinh tal khodn 3 Piéu 9 Théng tu sb
1072016/ TT-BTC

Vi dy: Ve gid thidt twomg i tai vi dy néu trén:

- Néu chitng quyén bi hiy niém y&t vi th chire phét hinh cong b gid thanh todn chimg
quyén |a 2,000 VND/chimg quyén thi sd thué phai ngp 1a 2.000 x 100 x 0,1% = 200 VNB,

e.  Taithai diém nhé diiu i thiee hign guyin

Do hign hanh mdéi quy dinh duge thire hidn quyen chuyén giao bﬁng tidn nén thivi ﬁiém
phit sinh thu 11l1$|:| la théd diém nha ddu 1o thue hién quyén Tan thoi diem thue higén qu'l-f:n
chuyén giao bing tién, thu nhiip cha nha diu tr 4p dung mie thué sudt 0,1% trén gid tr
chuyén nhuong chimg quyén cé béo dam timg l4n. Trong d6, gid tr r:]m:.rén nhwromg chimg
quyén ¢b hio dam timg lin biing gid thanh tofn cia chimg khodn eo siv nhin (86 lugng chimg
qu}tén chia ty 1& th.l}'l..ﬂ ddi)
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Gié thanh todn cia chimg khedn co s& do S& giao dich chimg khodn cdng bb theo quy

dinh tgi Diéu 14 Thong tv sd 1072016 TT-BTC

Vi dy: Vi pia thiét twong ty tai vi du néu trén, gid thanh todn ciia tii sin co s (ABC)

do 8¢ giao dich chimg khoén cing bé tai thid didm thye hign quybn 18 32.500 ddng'ed phidu,

o

S thué nhd diu tw phii nbp khi thye hidn quyén i

32,500 x (100 ; 2)x 0,1% = 1,625 VND

Hoat dfng tao lip thi trudng

Nhiim dim bio thanh khofn cho cic chiing qu:.%n dang luu hinh, MBS ¢b nghia vy tao

lip thi trudmg cho che chimg quyén do MBS phat hinh, cp thé

.

Nghta vy ﬁ! e fao Idp thi trwdng

MBS tham gia dit [Enh tgo 18p thi trudmg trong vong (05) phiat ké tir khi cb mot trong

cde sy vige sau ddy xay ra:

- Chi &b lénh bén mua hofic bén bdn chimg qu}rﬁn;

- Khéng b lénh bén mua v bén bin chimg quyén;

- Ty 1& chénh léch gid tén thi trudng gt qud 5%, T 1@ chéch 1&ch gi 1A ty 1§ phin
tram elia (gid chio ban thip nhit - gid chido mua cao nhit)/gid chio mua cac nhit,

Khi tham gia dét 1$nh, MBS cam két tudn this:

- Khoi luong mbi lénh t6i thidu la 100 chimg quyen;

- Loai 1&nh s dung 14 1&nh gidd han;

- (i dat lénh dam bao khéng vl ty 1¢ chénh 1éch gid 5%;

- Truimg hgp khéng c6 1énh mua vi 1énh bin chitng quyén, MBS s& tién hinh yét gid
hai chiéu (dit cd 1énh chiao mua va [¢nh chio bin),

- Thori gian thn tai cia 1énh trén hé théng gise dich 16i thidu 1i mdt (01) phat.

Mién tric nghia vy yit gid tao Idp thi triedmg

Trong cde trodmg hop sau, MBS khing phii thue hién hoat dfng tao 13p thj tnrimg;
Bot khip 18nh dinh ki xdc dinh gia mér cia, nim (05) phit dio sau khi két thic dot
khdp lénh dinh ky xac dinh gia mé cda v dit khap 1énh dinh ky xée dinh gid dong cira;
Thai sén co 80 cha ching l:[u:.fén bj tam ngimg giao dich;
Khi gia 1y IJluyéi clia chirng quvén duge tinh lheo cdng thie néu tai bin cdo bach
ciia MBS nhé hom hoje bing 10 ddng;
86 lwgng chibng quyén trén 141 khodn tgo Wp thi tredmg khong ddp dng sb heong t5i
thiéu 100 chirng quyén, MBS duge midn diit 1¢nh ban;

Khi chia ¢d chimg quyén ndo dwge Iy hinh (tnedng hop MBS chua bin duge
climg qu:r'én nio cho nhi div tu), MBS duge micn dit 1énh mua;

Truding hop thye hidn hiy nidm :.-'1‘51 chimg qu:.-'-f’n. MBS duge mién diit [énh bdin;

Gid chimg quyén ting kich tedn (dv mua tedn), MBS duge mifn dit 1énh bén hodc
Gifi chimg quydn gidm kich sin (dir bin gin), MBS direre midn 43t 1&nh mua;

Gid chimg khodn co s& tang kich tin (du mua win), MBS duge mifn dit 1énh bin
déi vidi chime quvin mua;

E‘Ii.él. chimg khodn e sy gifm kjch san {du bin sin), MBS duge min dit lénh mua
ddi v chirmg quyin mua;

Chimg quyén dang & tromg thai o6 100 1 30% ey 18n (tire chimg quyén mua dang c6 gid
chitng khotn co st cao hom 30% so vii gid thyre bidn), MBS dwoc micn dat 18nh bin;
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- Trong muiér bén (14) nghy trude khi chimg quyén déo han;

= Khi xiy ra cde sir kign bit khi khéng nhir thién tai, hda hogn, chién tranh,.;

- Cée truimg hop khic dupe 50 Giao dijch Chimg khodn dp dung sau khi b ¥ kién
chip thufin eia Uy ban Chitng khodn Nhé nude.

VIL QUAN TR} RUI RO CHUNG QUYEN CO BAO PAM
1.  Quy trinh guin trj rai ro

- Vide phit hinh ehitng quyén eb bdo dim tpi MBS tuin thi theo Nghj quyét Bai hoi
dbng cb dbng,

- Hii dong quan tri dinh hurémg chinh sél-:h vt chidn luge quan trj rii ro; phé duyét han
mirc, phucmg an pt:!iul hanh chimg quyén b bdo ddim, cie pidi han phong ngira i ro
vil pifitn sit viée tién khai quan tri ri ro trén toan hé thong,

- Ban didu hinh iy ding hé thing quy trinh téc nghiép, quy trinh quan tr rid ro hoat
déng phat hinh chimg quyén cb bio dim. Phin cing trach nhiém va gidm sdt thire
hign dam bao tuin thi quy dinh vi hoat déng phat hanh, hogt ddng phong nglea i ro
v hoat ddng tao 1dp thi trudeg véi chimg quyén.

- MBS thire hign phal hanh chitg quyén trong gidi ban von khi dung, thire hign k¥ qui
dim bdo thanh toin @i ngin hing lvo ky i thidu 5004 gid i die kién chio bin va
thire Wién hoat ddng phmg neia il ro bing chimg khodn co s¢ hofie chirg quyén cb
cting chirng khodn co s theo ding quy dinh.

- Quy trinh quin trj 1o ro chimg quyén ¢ bio dam bao gﬁm cde bude:

s DBudc 1: Lya chon vi thim dinh chimg khodn co s, tham dinh phueng dn phét
hénh chimg quyén;
o Buwdc 2: Xay dung phwong dn phong ngira mii ro wén chimg quyen;
»  Buwdc 3 Gidm sat vi thye hign phuong do phéng ngira rii ro dam bao khé nling
thanh todn tai npdy ddo han chimg quyén.
2. Phwong din phing qgﬁ‘a rii ro dy kifn (Muye dich phing ngira roi ro,Phwong in
phing ngia rii ro Hing quat)
2.1. Muyc dich phiong ngia rii ro:

- Dé ddm bao khd nang thanh todn cho ngudri sé hitu chimg quyén, han ché mit chch

higu qua nhimg tin it do rifi ro gy ra,
2.2. T chike thyre hign phing ngira rii ro:
Ban ditu hinh:

= Chi dao xéy dyng h'::. théng quy trinh tic nghigp, quy trinh quan trj mi ro hoat ding
phit hinh ehimg guyén cd bao dam, Phin edng trich nhig¢m va gidgm sat thyre hién dam
béo tufin thi quy dinh vé hoat déng phit hanh, hoat déng phdéng ngirm mi ro va hoat
donge tao Hp thi tredmg v6i ehitng l.]_LI}'é-l'l..

Phimg kiém sodt nii bi:

- Thye hién kidm tra va gidm sat hoat dong phét hanh chimg quyin, hoat ddng phing
ngira ri ro, hogt ddng tao lip thi trudémg vi thanh todn theo ding quy trinh tée nghiép,
quy trlnh quén t mi ro cia Cong ty.

Phimyg quan trf rai ro:

- La déu mbi Iiép fihdin, nhin dié.}l. do luémg, dénh gid cde mi ro tiem dn ¢ the xdy ra

trong vide phit hanh chimg quyén cb bio dim;
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- Tham muu cho Ban Tong gidm dde/HDQT cic bién phip ngin chin, phong ngira va
xir 1% it ro thanh todn, gidm thidu 16 da thit hai cho MBS va dim bio thanh todn cho
nha ddu tu.

Nhin sy tai b{ phin truc tlép glim sat hopt ding phing ngira riai ro cho ching
guyén:

AR e Loai CCHN Kinh doanh | S0 nam kinh
Hppkean e D Wl erleongae M8 i i nghigm
L& Thj Hal Yén Chuyén vién P. QTRR E{;?fﬁﬂwﬁ'ﬂ:lﬁ] 5 nim

23, Nguyén the thyc hign téng quat
- Hoat dng phong ngira rii ro dugee thre hign frén 8 khedn tir doanh cia MBS,
- Chimg khodn phidng ngira rii ro:

o Chimg khodén co s0 clia chimg quyén: MBS ap dyng phuong phip phong ngira
rii ro trung hoa delta: cing véi vige phit hinh ching qu:..rén., MBS z& d&ng thin
thire hién céc giao dich mua bin chimg khodn co sé ¢ gitt cho vi thé cia MBS
14 trung hoa delta khi i chimg khodn co s thay ddi,

* Chimg quyén cla ¢de th chire khic ¢6 ciing chimg khodn co sd,

- ¥j thé phéng ngira rii ro
P=DeltaxOl/k

Trong do:

o P 84 luomg chimg khodn eo st dy kién ndm gitt d& phéng ngia rli ro cho chimg
quyen.

» Ol 86 lugng chimg quyén dang luu hénh cia dgt phat hinh.

o ki T¥ 1g chuyén dbi cia chimg quyén.

s Delta: H sb phong netra nii ro delta, 13 gid trj thay dbi ciia gid chimg qu:r'én tmg
véri mot thay dbi trong gid chimg khodn co sé, duge tinh dya trén cdng thire
Black Scholes.

Gia trj hé s delta iluge tinh toan theo md hinh Black Scholes nhw sau:

Pbi véi chimg quyén mua; Delta= Nfd1)

Trong do:

Delta 1 gid trj delta cla chimg quyén mua,

Ned1) 14 xdc sudt phin phdi chudin tich 1y, voi d1 duge xie dinh theo cong thire

Black Scholestai mupe V1.1 cha bin cho bach ndy.

- MBS thye hifn phong ngiva ril ro thye ¢ biing cde thi sin sau diy: chimg khoan

oo & thue b dimg cho mye dich phong ngira i ro v&'hodc chimg quyérl cd cling
chimg khodn co sé do i chire khac phét hanh vivhodc sb tién di ndp trén tai khoin

ty doanh cia MBS dém bao tulin thi quy dinh cia phip lujt. Cach thire quy doirxic
dinh vi thé phéng ngira mi ro thire té ciia MB:

DT = SL CKCS thye o6 (pl) + 5L CKCS quy déi tir chimg quyén cé ciing CKCS eia td chifc khic
phét hinh (p2) + 5L CKCS quy ddi tie fién ndp trén tiil Khodn ty doanh (p3)

Trong do:
o pl: S6 lugng CECS thyre ob trén thi khoan w doanh clia MBS:
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o p2: 56 lugng chimg quyén oo eling chimg khodn co sér cla tb chitc khic phit
hiinh ¢f trén 14 khodn ty doanh ela MBS chia cho ty 1§ chuyén dbi cia ching
quyén do ti chirc khdc phét hanh,

o pd: Gid i tién nip vao tai khoan tr doanh cia MBS cho muc dich phing ngira
riid ro chia cho gid déng cira chimg khodn co i tai ngay tinh todn,

- MBS cam két twiin thii quy dinh cia phép ludit vé viée duy tri chénh léch vi thé

phimg ngira rii ro 1y thuyét vii vi thé phang ngira riii ro thyc té,

VIILCAC DOT TAC LIEN QUAN BEN BOT CHAO BAN

Ngin hang luw ky:

- Ngiin hing Thwong mgi cé phiin Piu tr v phat trién Viét Nam - BIDV (¥}

- Pja chi: Thap BIDV, s6 74 Thy Nhujm, phuwdmg Trin Heng Dao, quin Hodn

Kiém, thanh phi Ha N§i, Viét Nam

(*) MBS cam két khing phdi ngiecd cd lién quan voi Nedn hdng e i
IX. XUNG BOT LOTICH

Chiing td1 va céc cong ty con, chi nhinh ciia ching 16i tham gia vio mit logt cic hoat
dong ngin hang, du tr, mdi gicd, quin 1y guy, béo hidm rii ro, ddu fu, cde hoat ding khic va
ed thé eb cic théng tin quan trong vé Cing ty, chimg khodn co s¢ hodc phét hianh, cfip nhit
cac ban cao nghién ciu vé_Cﬁng ty, chimg khodn co s6. Cac hogt ding, thdng tin, céc bio cdo
nghién ciru nhir vily c6 thé lién quan hodic dnh hudmg dén Cong ty, chiimg khodn co s va cb
thé giy ra nhitng hju qué bat loi cho nhi diu tw hode tae ra méu thufn quyn loi lign quan
den vige phat hinh chimg quyén, Ching t8i khing cé nghfa vy cbng b nhimg théng tin nhie
vily vii 0 thé phéit hanh bio cédo nghién ciru, tham gia vio bét ki hoat ddng nio nhu viy ma
khiing lién quan dén vigc phit hinh chimg quyén.
X. CAMKET

Chiing t6i cam két chiu trich nhiém hoén todn vé tinh chinh xdc, trung thyre cia nii
dung thimg tin va cde thi lidu dinh kém trong ban ¢io bach nay.
XI. PHULUC

(Cidy phép thanh Idp vi hogt ding ctia 18 chire phat fanky)

(B 18 e 16 chire phdr hink)

(Bio edo tai chink kidm todn ndm gdn nhdt cia t8 chive phdt hanh)

(Cac tai lidu lién guan khac)

Ha Ni, Ngay | thdng 3 niim 2022
PAI DIEN TO CHU'C PHAT HANH
TRUONG PHONG DAU TU CP&PS
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XAC NHAN CUA NGAN HANG LUU KY
Chiing 151 xéc nhin thyre hign vige luu kf, gitm sdt thi sin do 16 chise phit hanh chimg quyén
ky qui dé bio dim thanh todn cho cic ching quyén di phit hanh theo ding cic nghia vy

trich nhiém eia Ngin hing lru ki thé hign trong Thong tu 107 wE Huéng din chao bin vi
giao dich chimg quyén ¢ bao dam, V/W
/
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