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NHAN DINH THI TRUONG TUAN 23/04 — 27/04/2018

Dién bién thi trwong quéc té:

Tang giam 1

Chisdé Diém sd tuan(%) P/E YTD (%)
VN-Index 1,119.86 (3.22) 20.20 13.78
Dow Jones 24,462.94 0.42 19.38 (1.04)
S&P 500 2,670.14 0.52 21.32 (0.13)
DAX 12,540.50 0.79 14.24 (2.92)
CAC 5,412.83 1.84 16.81 1.89
Nikkei 225 22,162.24 1.76 16.32 (2.65)
Shanghai 3,071.54 (2.77) 15.22 (7.12)
vang 1,336.36 (0.73) 2.58
Dau WTI 68.40 1.50 13.21

Dow Jones tang lién 2 tuan bat chap da suy yéu trong phién cubi tuan.

Ca 3 chi sb chirng khoan chinh trén Phé Wall déng loat gidm diém trong phién cudi tuan khi nha dau tw lo ngai
vé da tang cla loi suat trai phiéu My, trong dé nhom cd phiéu cong nghé dan dau da sut gidm do e ngai vé
nhu cau iPhone va cac bao cdo lgi nhuan sap tdi. Két thic phién giao dich ngay th&r Sau, chi sé Dow Jones
gidm 202,09 diém (twong dwong 0,82%) xudng 24.462,8 diém, chi s& S&P 500 gidm 22,98 diém (twong
dwong 0,85%) con 2.670,15 diém va chi sé Nasdaq Composite giam 91,93 diém (twong dwong 1,27%) xubng
7.146,13 diém. DAu vay, tuan qua, Dow Jones tang 0,4%, S&P 500 tang 0,5% va Nasdag Composite tang

0,5%.
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Gia Vang thé gi&i c6 tuan sut giam dau tién sau 3 tuan tang lién tiép
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Céc hop ddng vang twong lai gidm phién th 2 lién tiép trong ngay cudi tuan khi da tang ctia ddng USD va loi
suét trai phiéu Chinh pha da khién gia kim loai quy suy yéu trong tuan qua. Két thic phién giao dich ngay thir
Séau, hop déng vang giao thang 6 gidam10,50 USD (twong dwong 0,8%) xuéng 1.338,30 USD/oz. Mac du hau
hét dao ddng trong mdt pham vi hep, hop ddng nay da sut 1,6% ké tlr dinh 2 thang rwdi ghi nhan dwoc vao
ngay 11/04/2018. Tuan qua, hop ddng nay da gidam 0,7%, ghi nhan tuan giam gia du tién trong 3 tuan.
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Gia dau tang tuan thir 2 lién tiép

Céc hop déng dau thd twong lai tang nhe trong ngay thir Sau x6a hét da suy yéu hdi dau phién do nha dau tw
phan &ng vé&i dong tweet ctia Téng thédng M§ Donald Trump, qua d6 khép lai tuan qua véi mirc ting manh. Két
thac phién giao dich ngay thir Sau, hop déng dau thd ngot nhe WTI giao thang 5 trén san Nymex nhich 9 xu
(twong dwong 0,1%) l1én 68,38 USD/thung sau khi x6a hét da suy yéu dau phién. Hop ddng nay da cham dinh
3 ndm rwdi vao dau tuan nay va tang 1,5% trong tuan qua. Hop déng dau WTI giao thang 6 tién 7 xu (twong
dwong 0,1%) Ién 68,40 USD/thung.
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Dién bién thi trwéng trong nwéc

Thi trwdng trai qua mét tuan giao dich day song gié khi VN-INDEX cé dot suy gidm kha manh va c6 lic vé
murc thap nhat trong tuan 1a 1.087,1 diém. Mc gidm manh cta chi sé trong tuan chi yéu anh huéng Ién tir 4p
lwc ban thdo nhém Largcap khién diém sb gidm manh ma thanh khodn toan thj trwdng van tiép tuc suy gidm.
Trong d6, viec NDTNN ban manh tré lai trong tuan nay da tao ap lwc rét Ién dén gia cd phiéu ciing nhw tam ly
giao dich chung ctla toan thj trwong.

Vé&i mére gidm -3,2% trong tudn qua, VN-INDEX d& gidm 7,6% ké tir dinh ngén han, 74% cac ma gidm diém
v&i mére gidm binh quan 6,5%, trong d6 25% cac ma gidm diém cao hon méc gidm cla VN-INDEX. Trong khi
cac ma vén hoda lén chi c6 mirc gidm binh quan 10,5% (VIC, MSN, VRE, VJC...) thi cdc ma & nhém ngan
hang lai c6 m&c gidm binh quan t&i 13,4% (BID, VCB: -15%, VPB, CTG, MBB: -12,5%).

Phién cudi tuan, sw trd lai ciia dong tién bat day da gitp cac chi sé thi trwéng ghi nhan sw héi phuc manh mé.
Trong tdm bat day hwéng dén nhém Bluechip VN30. Giao dich thda thuan ciing ghi nhan phién giao dich
khang véi hoat déng trao tay dién ra & NVL v&i 52 triéu cb phiéu. Diéu con thiéu Ia thanh khodn chwa dwoc
cao nhw ky vong néu trv di phan théa thuan ctia NVL. Tuy nhién, diém tich cuwc la ap lwc ban thao ngan han
da tam thdi chAm dirt, ngwdi mua cé ly do tham gia tré lai thi sau 2 phién gidm manh nén c6 bién kha an toan.

Mot diém can than trong do6 1a NDTNN tudn qua ban rong rat manh va tap trung ban vao nhém cd phiéu tru cot
da tang trwdng néng nhw VIC, VJC, MSN, VCB...Néu khdng tinh giao dich théa thuan bat ng® hon 3.346
ty déng caa NVL, NDTNN da ba rong téng céng gan 1.000 ty ddng. Trong dd, VIC dan dau danh sach ban
rong v&i 447,8 ty déng. Néu chi tinh 2 tuan vira qua, VIC da bi ban rong tng cong 911 ty déng. VJC ciing lién
tuc nam trong danh sach ban rong ctia khéi ngoai théi gian gan day. Trong tuan vira qua, VJC bi ban rong hon
307 ty ddng. MSN va VCB bi ban rong lan lwot 236 ty déng va 193 ty déng.

C6 & viéc khéi ngoai tap trung ban manh cac cd phiéu vén héa Ién da phan nao tac dong xau dén tam ly nha
dau tw va khién thj trwong chao ddo. Cé mét nguyén nhan giai thich cho hién twong ban rong manh nay la
viéc co cau danh muc chuén bj cho thwong vu dau gia hon 3 ty USD twong dwéng gia tri hon 60 nghin ty
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ddng hai ¢ phiéu sap lén san 1a Techcombank va Vinhome. Trong d6, Vinhome dw kién thwong vu IPO nay
mang vé hon 2 ty USD con Techcombank la hon 900 triéu USD.

Thi tried'ng phai sinh:

Thi trwéng chirng khoan Viét Nam vira trdi qua mét tuan giao dich day séng gid, tuy nhién diéu nay cang
ching té thj trwerng HDTL la mot kénh phong ngtra rdi ro hiéu qué cho cac nha dau tw. Trong tuan, khi thi
trwong co' sé& c6 hai phién gidm diém lién tiép, danh mat téi gan 6% gia tri thi thanh khodn trén thi triwdng phéi
sinh tang manh lén gan 40.000 hop déng/phién. Dang chu y trong phién giao dich thir Sau, du hop déng ky
han thang 4 da dao han va hop déng VN30F18012 méi dwoc dwa vao giao dich, nhwng nhitng bién dong
manh trén thj trwong ¢b phiéu da khién khéi lwgng giao dich cac hop ddng twong lai trong phién nhay vot Ién
t&i 47.406 hop déng - mirc cao ky luc ké tir khi thi trwéng khai mé téi nay. Nhw vay, tbng KLGD cdia ca 4 hop
ddng trong tudn nay dat 158.994 hop ddng, twong dwong KLDG trung binh phién dat mirc 31.799 hop
dong/phién, tang 46% so v&i tuan lién trwde. Vi vay, tong gia tri giao dich tinh theo ménh gia dat hon 17.577,6
ty dong, tang 40,2%.

Thir N&m vira qua la ngay giao dich cudi cting ctia hop ddng VN30F1804, két ngay, tdng khdi lwgng mé (OI)
cta 3 hop déng con lai dat 7.645 hop déng. Sang ngay 20/4, du hop ddng thang 12 méi xuét hién, nhwng Ol
trén thi trwong da tang hon 1.100 hop dbng, dat 8.808 hop ddng mé, cho thay dong tién tiép tuc db vao thi
trwong HDTL twong ddi tich cwe. Cu thé, Ol hop ddng VN30F1805 tang gan 1.000 hop déng, dat 6.908 hop
ddng mé. Ol hop ddng ky han thang 6 va thang 9 tang I&n 992 hop déng va 832 hop dong. Ol hop ddng thang
12 méi dat 76 hop dong.

Vé mat gia tri chi s, sau cl sut gidm manh khién VN30 tré v& mirc 1.066 diém, gia cac HDTL ciing Ui sau vé
1.079 diém dbi v&i hop dong thang 5, 1.094 diém ddi véi hop dbng thang 6 va 1.125 diém dbi véi hop déng
thang 9. Tuy nhién thj trwéng da hdi phuc lai trong phién giao dich cudi tuan giup cac hop déng thu hep da
gidm. VN30F 1805 dong clra dat 1.096,9 diém (gidm 3,44% so v&i mirc gia déng ctra tuan trwdc); VN30F1806
dat 1.105 diém (gidm 3,15%), VN30F1809 gidm 1,2% dat 1.136 diém. Viéc khdi lwong giao dich va khdi lwong
mé tiép tuc gia tang cung v&i da tang cua thi trwéng cho thay nha diu tw van dang dat cwoc vao kich ban thi
trwdng hodi phuc trong nhirng phién téi, va ky vong chi sd c6 thé tim lai dwoc sb diém da mét trong dot sut
giam vtra qua.

Vé mat ky thuat:

Can khang dinh hai van dé vé xu hwéng: (1) Thi trwéng da tao dinh ngan han & vang 1.200 diém, chi s6 VN-
INDEX d& xuyén qua cac hé tre gan nhat MA20 va MA50. (2) Nhip phuc héi ky thuat da xuét hién sau khi VN-
INDEX cham séat hé tro Fibo 38.2% va MA100.

Bén canh d6, ngwdng hd trog gan nhét tai Fibo 50% va dwdng kénh twong tng ving 1.054 — 1.091 diém dang
la viing hé trg k§ thuat manh rat quan trong. Kha ndng cao VN-INDEX chwa xuyén thiing dwoc ving nay néu
dién bién giao dich khéng xau hon tuan trwéc.

Mét sb tin hiéu ky thuat da bao day sém nhw Stochastic va RSI cuing MACD histogram phan ky thuan do do,
kha nang nhip phuc hdi ngan han c6 thé tiép dién trong thoi diém dau tuan nay.

Tuy nhién, vaing khang cw ky thuat 1.130 dén 1.145 c6 thé sé la viing cdn manh trong ngan han. Trong truéng
hop chi sb suy yéu va quay dau gidm tré lai trong viing nay, xu huwéng diéu chinh c6 thé quay tré lai ving hd
tro manh 1.070 dén 1.100 diém.
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Dién bién chi sé VN-Index

Chart Pattern - VMINDEX - Daily 4/2 18 Open 1095.84, Hi 1119.86, Lo 1078.01, Close 1119.8

Chién lworc dau tw: Quan sat sw van déng ctia dong tién

Kich ban 1 - VN-Index tiép tuc tang diém trong dau tuan t&i, kiém nghiém khang cw 1.150+/-:

Kich ban kha quan 1a VN-Index ting diém trong dau tuan t&i véi khdi lwong cao hon hodc bang phién cubdi
tuan nhiéu kha nang sé cé nhip hdi vé ving dinh c, va ciing 1a d4u hiéu dé tim kiém co hoi giai ngan cho nhip
hdi nay. Biém quan trong va can dwoc vuwot qua doé 1a ving khang cw quanh 1.150 diém, néu vwot qua chi sb
VN-INDEX c6 thé sé tr& lai dinh cd 1.200 +/- 10 diém.

Tuy nhién, néu chi sb suy yéu va bj ban manh tai ving 1.150 hodc cao hon, NDT c6 thé xem xét chét 1&i
lwong hang bét day vé tai khoan, quan tri chat danh muc va han ché mua dudi gia cao trong nhirng nhip phuc
hoi nay.

Kich ban 2 — kich ban dw phong la VN-Index c6 thé kiém tra kénh dwéi cta xu hwéng ting & 1.069,74
diém sau nhip héi ky thuat.

Trong trwdng hop nay, thi trwdng chi phuc hdi mang tinh k§ thuat khéng qua T+5 va sau do diéu chinh gidm
tr& lai, buwédc vao nhip suy gidam ngan han va c6 thé mc gidm sé kéo dai Ién hon 2 tuan. Chi sb c6 thé sé
kiém nghiém lai vaing hd tror 1.050-1.069 diém.

Do d6, than trong trong viéc quan tri danh muc dwoc wu tién hang dau va viéc tuan tha chién lwoc da dé ra voi
kich ban cét 16 c6 thé dwoc tinh dén néu thj trwong dién bién xau hon dw kién. Cac viing mua tiém nang co
thé s& mé ra & cac vung hé tro thdp hon quanh viing 1.000+/- dén 1.050+/- do dé, NDT cé thé chuén bi sén
ngudn lwc va danh muc dé giadi ngan khi xu huwéng phuc héi quay tré lai.
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CLTT xin gri kém ban nhan dinh nay danh muc céac cé phiéu theo ddi trung dai han va danh muc
trading ngan han.

M3 cp K:“"’f“ ‘T"f’"(‘fg:;’a RoomNN  EPS 4Q Giazo4  KHGDTE
Ngan hang
1 vcB Mua 244,288 21% 2,527 14,584 26.87 64,000 2,811,705
2 MBB Mua 60,093 20% 1,955 15,516 16.93 32,850 6,537,379
3 VPB Mua 95,984 23% 4,564 19,831 14.04 61,200 4,141,204
4 ACB Theo di 52,598 28% 1,953 14,782 24.83 48,100 5,117,927
5 cTG Mua 127,340 30% 1,996 17,046 17.13 33,500 8,613,395
6 BID Theo di 143,586 3% 1,985 13,444 21.16 39,450 2,218,417
7 vIB Theo di 21,170 22% 2,002 15,647 19.93 38,700 738,241

Chirng khoan

8 SSI Mua 20,644 53% 2,371 17,081 17.42 42,000 6,707,382

9 HCM Theo do6i 10,612 59% 4,280 21,542 19.13 80,000 464,114

10 VND Theo do6i 7,185 33% 2,422 12,517 13.71 31,600 2,039,361

11 MBS Mua 2,442 0% 159 10,479 125.65 19,800 1,402,769
Bao Hiém

11 BVH Chét loi 70,905 25% 2,101 20,535 49.6 99,000 388,527

12 BMI Chét loi 2,814 46% 2,062 24,223 14.93 29,800 62,854

Bat dong san

13 VIC Chot loi 336,572 11% 2,460 12,892 51.86 123,000 2,521,181
14 DXG Mua 10,845 42% 2,494 12,588 14.36 37,000 3,715,044
15 DIG Mua 5,705 42% 824 11,829 29.07 23,200 3,266,235
16 KDH Chat l6i 16,289 44% 1,787 15,517 23.5 40,900 345,568
17 NLG Chot loi 7,603 41% 3,055 17,116 13.19 40,600 311,988
18 NVL Chat l6i 63,694 5% 2,534 15,372 29.4 69,800 3,285,741
Dau khi
19 GAS Mua 244,986 4% 4,991 21,684 25.65 134,000 686,498
20 PVS Theo do6i 9,559 18% 1,792 24,054 11.94 21,600 6,556,312
21 PLX Mua 88,649 12% 3,013 17,707 25.39 69,400 890,967
22 PVT Mua 5,685 34% 1,599 13,102 12.63 20,400 832,316
23 BSR Mua 71,001 4% 0 0 21,600 2,225,057

Xay dung & VLXD

24 CTD Theo do6i 11,978 43% 20,436 95,469 7.49 147,800 330,479
25 vecs Mua 19,440 3% 6,830 14,974 17.79 115,500 225,717
26 VGC Theo dbi 10,581 35% 1,697 14,608 13.91 23,700 1,691,396
27 CVT Theo do6i 1,400 11% 6,157 19,150 8.06 49,500 405,294
28 KSB Chét loi 1,802 5% 4,461 14,848 8.63 37,500 264,537
29 PTB Chét loi 2,768 13% 11,694 35,554 8.7 99,900 58,018
30 BMP Theo doi 5,689 72% 5,676 29,918 12.24 61,300 419,447
31 NTP Theo do6i 5,212 23% 5,519 23,375 10.58 56,300 22,854
32 AAA Theo d&i 3,444 13% 2,777 12,686 7.42 20,800 1,455,559
Thép
33 HPG Nam giif 92,833 40% 5,540 21,285 11.05 58,800 5,602,822
34 HSG Chot loi 6,912 26% 3,850 14,665 5.13 18,550 2,037,118
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35 NKG Theo do6i 3,465 43% 6,820 22,619 3.91 24,550 413,677
Dién
36 REE Mua 11,828 49% 4,442 25,913 8.59 37,600 1,238,519
37 NT2 Theo do6i 9,097 22% 2,762 17,317 11.44 32,250 531,113
38 PC1 Theo doi 3,625 38% 2,354 23,249 13.34 33,400 103,338
39 VSH Theo do6i 3,671 14% 1,383 13,864 12.87 17,400 39,298
40 PPC Theo doi 6,460 17% 2,682 17,083 7.51 18,800 253,281
Hang tiéu dung & Ban
lé
41 VNM Theo do6i 284,012 60% 6,356 16,107 30.79 186,000 968,781
42 QNS Theo doi 12,654 9% 4,985 21,836 10.41 51,500 238,088
43 VHC Nam giif 6,646 35% 6,603 31,879 10.9 77,800 354,770
44 MWG Mua 34,033 49% 7,166 18,646 14.71 102,100 432,003
45 FPT Nam giif 33,079 49% 5,532 21,528 11.21 61,300 2,141,044
46 DGW Nam giir 1,117 10% 1,705 16,632 16.13 28,400 436,685
47 DHG Chot loi 14,800 46% 4,367 21,013 25.92 109,000 360,436
48 PNJ] Mua 20,107 49% 6,727 27,285 27.65 172,400 306,273
49 VRE Theo doi 96,575 33% 791 13,710 64.22 48,000 3,284,639
50 CSM Theo do6i 1,492 6% 1,264 11,878 11.4 13,800 192,063
51 DRC Theo doi 3,065 29% 1,398 12,853 18.46 25,500 561,505
52 PAC Theo dbi 2,068 31% 3,036 14,423 14.66 44,200 27,575
Phan boén
53 BFC Chét loi 1,932 14% 4,457 17,049 7.58 32,450 149,294
54 DPM Theo doi 8,179 23% 1,532 20,116 13.64 20,100 751,578
55 DCM Theo dbi 6,591 4% 1,075 11,574 11.58 12,450 810,094
56 LAS Theo doi 1,490 6% 1,294 11,658 10.2 13,200 73,325

Du lich va giai tri

57 HVN Mua 57,449 9% 1,931 13,681 24.24 42,500 1,118,551

58 vic Chat l6i 95,595 26% 8,298 10,573 25.53 195,700 844,510
Dét may

59 TCM Chat l6i 1,201 49% 3,162 20,635 7.37 22,400 522,960

60 TNG Theo do6i 584 21% 2,797 15,304 5.08 13,900 391,758
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