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NHAN DPINH THI TRUONG TUAN 26/02 — 02/03/2018
Dién bién thi truwdng qudc té:

Cac chi sé chirng khodn My tuin qua bién déng gidang co vdi 2 phién giam va 3 phién ting
diém, két tudn cdc chi s6 ghi nhdn mirc tang nhe so vdi tudn trudc vdi phdn Idn thanh qua
ting diém dién ra trong phién cuéi tuin. K&t thic phién giao dich cudi tuan 23/02/2018, chi s6
Dow Jones ting 347.51 diém (tuong duong 1.39%) Ién 25,309.99 diém, chi s6 S&P 500 ting 43.34
diém (tuong duong 1.6%) Ién 2,747.30 diém va chi s& Nasdaq Composite tdng 127.30 diém (tuong
duong 1.77%) 1én 7,337.39 diém. Tinh chung ca tudn, Dow Jones d& tdng 0.37%, S&P 500 téng 0.56%
va Nasdaq Composite téng 1.35%. Diém dang chl y 1a tudn tang diém vira qua da gilp céc chi sd
chinh nhu DJ d& chdm vugt trd lai dudng MA20 ngay, la tin hiéu cho thdy kha ndng cé thé tiép tuc
tdng di€ém cla céc chi sd nay trong thdi gian téi.
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Bién dong Igi sudt trai phiéu trong tuan qua d& phan nao khién thi trudng cd phiéu cé dién bién tich
cuc han, Igi suat trai phi€u Chinh phu ky han 10 nam giam tUr 2.917% trong ngay th&r Nam xudng
2.8714% trong ngay th(r Sau. Lgi sut suy y&u da ho trg cac linh vuc nhu tién ich va bat dong san. Cu
thé, linh vuc tién ich da tdng 2.66% va linh vuc bat déng san tdng 1.72%. Cac linh vuc nay déu da
giam manh nhat tir dau nam dén nay do du bao lai suat tang. Theo du bao, cd téi han 95% kha nang
FED sé chinh thic nang 13i suat Ian dau tién trong ndm 2018 vao ky hop thang 03/2018 va co thé sé
tang 1ai suat 3 lan trong ca nam 2018.

Gia dau thé gioi tudn qua tiép tuc tang manh sau tin hiéu tao day thanh cong cua tuan
trudc. Két thic phién giao dich ngay thir Sau 23/02/2018, hdp déng dau thé ngot nhe WTI giao thang
4 trén san Nymex tién 78 xu (tuong ducng 1.2%) 1én 63.55 USD/thung, qua d6 nang tong mirc téng
trong tuan Ién 3.3%. Hgp dong dau Brent giao thang 4 trén san Luan Don cong 92 xu (tudng ducong
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1.4%) lén 67.31 USD/thung, tinh chung ca tuan hgp dong nay da tang 3.8%. Gia dau da vugt |én trén
dudng MA20 ngay, cho thdy kha ndng con cd thé tang gia trong thdi gian tdi.
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Pa tang cham lai cua s6 lugng gian khoan va dir trit dau tho tai My giam manh trong tuan qua la
nhitng thong tin ho trg gid dau trong tudn qua. Cu thé, theo dir liéu mdi nhat dugc cong bd cho thay
s6 gian khoan dau dang hoat dong tai My chi tang 1 gian Ién 799 gian trong tuan nay. Nhirng lo ngai
vé da leo doc cla san lugng dau tai My da diu khi dir liéu cho thay du trr dau tho bat ngd sut giam
trong tuan trudc, Ca quan Thong tin Nang lugng My (EIA) cho biét du trit dau tho ndi dia giam 1.616
triéu thung trong tuan két thic ngay 16/02/2018, trai ngugc hoan toan vdéi du’ bao tang 1.9 triéu thung.

Tréi nguoc vdi dién bién TTCK va giad ddu, Gia vang lai sut giam manh
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KéEt thic phién giao dich cudi tuan 23/02/2018, hgp dong vang giao thang 4 giam 2.40 USD (tucong
duong 0.2%) xubng 1,330.30 USD/oz, qua dé gép phan nang tdng mdc gidm trong tuan Ién 1.7%.
Hgp dong vang giao ngay cling giam 0.2% xudng 1,329.07 USD/oz. Viéc dong USD tang gia trg lai
trudc kha nang FED tang lai suat ngay cang gan da tac dong tiéu cuc Ién gia vang, chi s6 dong USD
da tdng 0.2% trong ngay cudi tuén, qua do nang tdng murc ting trong tuén [én 0.9%.

Dién bién thi tru'dng trong nudc

TTCK Viét Nam tiép néi da hdi phuc cia tuin cubi trudc ky nghi 1€ dé duy tri dién bién ting
manh trong giao dich diu tién sau ky nghi 18, Cu thé, dién bién giao dich tuan tir 21/02-
23/02/2018, chi s6 chung VNX-Allshare Index tdng 41,09 diém (+2,74%) 1én 1.538,12 diém. Trong
do, chi s6 VN-Index tang 43,12 diém (+4,07%) 1&én 1.102,85 diém va chi s6 HNX-Index tdng 1,94 diém
(+1,56%) 1&n 126,24 di€ém. Khdi luong giao dich trung binh phién trén san HSX dat 189 triéu don
vi/phién va gia tri giao dich trung binh phién dat 5.964 ty dong; khdi lugng giao dich trung binh san
HNX dat 52,6 triéu c6 phiéu/phién va gia tri giao dich trung binh phién dat 883 ty dong.

Cdc chi s6 két tuin vdi 2 phién tang va 1 phién giam diém, c6 nhiéu thsi diém ap luc chét 16
gia tang khién cac chi s6 diéu chinh giam kha, tuy nhién vagi sic cau manh da gilp cac chi s6 tiép tuc
duy tri da t&ng diém dé két tuan véi mic tdng manh. Thanh khoan thi trudng chung van duy tri & mirc
trung binh thap phan nao phan anh rod giai doan thi trudng trong hiéu 'ng thang 1 am lich, tam ly nghi
ngoi va 18 lat dau ndm clia mot bd phan nha dau tu van chua quay trd lai thi trudng khién tdng khéi
lugng va gia tri giao dich & mdtc thap.

Dién bién giao dich tich cuc thé hién & hdu hét cac phén I6p cé phiéu Bluechip, midcap va
smallcap trong do vai tro dan dat van thudc vé nhom bluechip va vén héa I6n. Dong tién
khéng chi tdp trung & mot vai c6 phiéu Bluechips ma lan téa déu khap thi trudng & ca midcap va
Smallcap. Nhédm c6 phiéu ngan hang nhu VCB, BID, CTG, VPB, ACB, SHB...nhdm c& phiéu dau khi nhu
GAS, PVD, PVS,...I1a tdm diém thu hat dong tién cla thi trudng va dong loat tdng manh. Bén canh dd,
sic xanh tai cac c6 phiéu v6n hda I6n nhu BVH, VNM, VIC, MSN, VRE, PLX, PNJ...giGp thi trudng gilt
viing da tang di€ém. Ngoai ra, cac cd phiéu c6 tinh thi trudng cao hon nhu chirng khodn, bt dong san
cling giao dich kha tich cuc vdi nhiéu ma tang gia nhu SSI, HCM, MBS, VND, SHS, DXG, DIG, VIC,
SCR...

Tuadn qua, nha dau tu’ nuodc ngoai ban rong trén ca hai san vdi gia tri gan 230 ty dong. Cu
thé, ho ban rong 146 ty dong trén san HSX va ban rong 83 ty dong trén san HNX. Trén HSX, kh&i ngoai
ban rong tap trung vao cac ma nhu HPG, HDB, VRE, VCB ...0 chiéu ngudc lai, ho mua rong cac ma
nhu VIC, VRE, VNM, SSI...Trén HNX, khdi ngoai ban rong nhiéu ma PVS, VNR. Giao dich cia khoi ngoai
tuan qua déng vai tro kim ham su’ gia tang cta cac chi so, hién tugng bi rut rong cta cac quy ETF la
mot trong nhitng nguyén nhan khién giao dich cta khdi ngoai & trang thai ban rong trong tuan dau
tién sau ky nghi [&.
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Vé mat ky thuat:
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VN-Index ghi nhan tuan héi phuc th(r 2 lién ti€p vdi 5 phién tang trong 6 phién giao dich gan nhat, tinh
tlr m'c ddy quanh 980 diém 1én mirc diém hién tai 1.102 diém thi chi s6 nay da tdng 122 diém
(+12,4%). Diém tich cuc 1a VN-Index d& chinh thic vugt qua dudng MA20 ngay tuong ('ng vdi khang
cu ky thuét 1.075 diém dé md ra kha nang ki€m nghiém lai viing dinh cii 1.120 — 1130 diém trong thdi
gian tdi. V&i dién bién nay thi VN-Index d3 trd lai trang thai tdng diém trong ngén han, xu thé téng
trung va dai han van dugc duy tri tir ndm 2017 cho tdi nay. Trong tuan t&i VN-Index sé& kiém nghiém
lai viing dinh c{i 1.120 — 1.130 diém.
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Gidng nhu vai VN-Index, HNX-Index cling ghi nhan hai tudn hoi phuc lién ti€p véi 5 phién téng diém
trong 6 phién giao dich gan nhét, chi s& nay cling da tang tir mdc ddy quanh vung 113 diém lén 126
diém hién tai, tuong ng véi muc téng 13 diém (+11,5%). HNX-Index cling d& vuot qua ving khang
cu MA20 ngay tuong ng vung diém 123,5 diém dé ma ra kha néng kiém nghiém lai ving dinh cii 127
— 128 diém trong thdi gian t&i. Nhu vdy, HNX-Index da trd lai xu thé ting diém trong ngan han, trong
khi xu thé& tdng trung va dai han van dugc duy tri tor ndm 2017 cho tdi nay.

Chién lucc dau tu:

Nhu vay, cac chi s8 chiing khoan Viét Nam d& ¢ 2 tuén hdi phuc tich cuc vai téng cdng 5 phién téng
diém trong 6 phién giao dich gan nhé&t, ching t6i nhan thay dién bién hdi phuc da dién ra trén dién
rong & hau hét cac phan 18p cd phiéu va nhitng nhém c¢6 phiéu dan dat nhu ngan hang, chiing khodn,
dau khi, bat ddng san... déu da cé muc hdi phuc gid so vai day tir 15% - 25%, ca biét cd nhitng c6
phiéu trong nhém dan dat cd muc tdng téi 30% so vdi mic gid thap nhat trong dgt suy giam trudc
Té&t Am lich. Viéc nhigu nhém c6 phiu d& cd méc hoi phuc I8n so véi day chi trong khoang thdi gian
ngan vira qua sé khién ap luc chét 16i gia téng trong tuan tdi, nhat 1a khi cac chi s6 chinh dang dan
tiém cén trd lai ving dinh cli twong ('ng viing 1.120 — 1.130 diém vai VN-Index va 127 — 128 diém vdi
HNX-Index.

V@i nhitng nhan dinh néu trén, chidng toi khuyén nghi nhitng nha dau tu theo chién thuat trading da
tham gia mua b3t day theo khuyén nghi clia chiing tdi trudc Tét ¢ thé ti€p tuc ndm gilr cd phiéu vdi
ty trong 70% - 80% dé& chd cac vung gid cao hon nhdm thuc hién chét I18i, ddng thdi cd thé chi dong
thuc hién chét I18i v6i nhitng ¢6 phi€u da c6 mirc tdng gid trén 20% nhdm bao vé thanh qua trading
trong ngan han.

V8i nha dau tu trung va dai han thi cdc dgt diéu chinh 16n cla thi trudng sé 13 cac co hdi tét dé gia
téng ty trong cd phiéu t6t c6 KQKD du kién tdng trudng cao trong ndm 2018, nhét 1a khi trién vong
téng trudng trung va dai han cta TTCK Thé gidi va Viét Nam van dugc danh gia tich cuc. V& nhém
nganh, ching téi van khuyé&n nghi uu tién cc nhém nganh dan dit thj trudng nhu Ngan hang, ching
khoan, bat dong san, xay dung, vat liéu xay dung, ban Ié va hang tiéu dung, dau khi...

DANH MUC KHUYEN NGHI TRADING

Vung
STT Ticker xem xét
mua

EPS 4
Q

Gia hién Tang/

tai Giam Khuyen nghi ROE ROA

1 MBB 28,000 33,000 17.9% N&m gitr 1274 1.29 1,811 12.9 1.6 14,632 4,411,889
2 ACB 38,500 44,700 16.1% N&m gitr 10.80 0.65 1,514 17.0 1.7 14,764 2,181,862
3 VCB 59,000 71,400 21.0% Chét 1&i 1235 0.99 1,668 225 2.7 13,944 1,999,973
4 BID 31,000 37,100 19.7% N&m gitr 1458  0.67 1,843 11.4 1.6 12,905 1,940,108
5 CTG 24,000 30,400 26.7% Chét 1&i 1199 0.78 1,867 10.4 1.2 15,630 2,234,929
6 STB 14,500 16,450 13.4% N&m gitr 184 0.13 233 54.6 10 12,814 3,252,771
7 MBS 14,000 15,100 7.9% N&m gitr 0.63 0.27 68 164.2 1.0 10,716 200,216
8 SSI 30,500 35,200 15.4% N&m git 13.60 7.49 2,133 12.1 15 17,083 3,310,289
9 VND 27,500 29,950 8.9% N&m gitr 9.59 3.79 1,227 18.2 1.7 13,205 127,128
10 SHS 19,500 22,400 14.9% N&m git 8.09 280 866 17.8 14 11,135 1,573,550
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11 DXG 27,000 33,450 23.9% Chét I 26.53 13.39 2,603 7.0 1.5 11,877 3,775,516
12 DIG 21,000 23,850 13.6% Nam gitr 1.22 0.57 141 107.8 1.3 11,398 3,336,544
13 VCG 20,500 23,700 15.6%  N&m gi 873 245 1180 17.0 15 13614 2,334,530
14 SCR 10,500 12,150 15.7% Nam gitr 5.65 2.52 764 15.1 0.8 13,824 2,763,328
15 VIC 75000 91,600 22.1%  Chét1oi 1052 1.62 1255 340 40 10680 1,436,283

16 HPG 56,000 61,600 10.0% N&m gity 40.93 24.08 5,565 5.8 2.1 15,774 4,224,850
17 CVvT 41,500 45,500 9.6% N&m gid 41.44 16.84 5,683 7.7 29 14,869 652,249
18 C32 35,000 38,000 8.6% N&m gity 26.44 18.70 6,944 55 1.4 28,294 139,721
19 VGC 21,500 24,500 14.0% N&m gid 1485 4.17 1,843 10.6 15 12,875 758,302
20 PTB 120,000 126,000 5.0% N&m gity 35.65 16.68 8,879 14.2 4.3 29,377 103,223

21 CTD 175,000 181,000 3.4% N&m gid 28.11 1549 20,854 9.8 2.4 84,879 93,074
22 HBC 35,000 39,300 12.3% N&m gity 47.59 6.41 5,326 10.8 43 13,531 1,685,256
23 PNJ 140,000 170,700 21.9% Chét |oi 3455 17.38 5,654 18.2 5.8 17,798 286,879

24 MWG 105,000 119,800 14.1% Nam git 47.08 15.56 5,709 17.6 7.0 14,285 619,269
25 FPT 54,000 60,500 12.0% N&m gitr 2179 781 3,899 12.4 26 18,838 1,667,882
26 REE 36,000 39,800 10.6% Nam git 20.15 12.65 4,274 8.5 16 22,546 1,489,668
27 BMP 80,000 93,400 16.8% N&m git 23.07 20.70 6,465 12.5 2.8 29,287 544,849
28 DHG 95,000 104,500 10.0% Nam git 22.09 20.12 4,808 24.0 5.0 23,199 195,734
29 GAS 92,000 111,000 20.7% Chét |oi 19.13 13.06 4,119 14.9 29 21,304 636,208
30 PVS 18,500 23,000 24.3% Chét 16 9.09 4.05 2,148 7.5 0.7 23,679 4,404,624

Ngoai ra thi dudi day la mét s& ggi y danh muc ¢ phiéu theo ddi theo nhém nganh.

Danh muc cd phiéu theo ddi theo nhém nganh:

Ngan hang ( ACB, MBB, BID, CTG, VCB )

Nguyén vat liéu (HPG, HSG, C32, CVT, KSB ...)
Dét may (TCM, TNG,...)

Bao hiém (BVH, BMI, PVI...)

Ching khoan (SSI, HCM, VND, MBS, CTS, SHS...)
Hang tiéu dung (PNJ, RAL, KDC...)

Thuc phdm d6 udng (VNM, SAB,...)

Dugc phdm (DHG, DMC...)

Hda chat (LIX, NET, CSV...)

Phan bén (BFC, DPM, SFG, DCM,...)

Dau khi (GAS, PVS, PVT, PXS...)

B4t dng san (KBC, SCR, VIC, CEO, TDH, SJS, DXG, VCG,...)
Cao su ( PHR, DPR, TRC)

Nhua (BMP, NTP, AAA)

Hang tiéu dung (VNM, KDC, VOC, QNS)

MOt s6 CP cg ban tot khac: FPT, SVC, VOC, PC1...
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