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NHAN BINH THI TRWONG TUAN 22/10 — 26/10/2018

Dién bién thi trwong quéc té:

.z 2 x Tang giam

VN-Index 958.36 -1.21 16.98 -2.63
VN30 931.69 -1.25 14.98 -4.49
Dow Jones 25,444.34 0.41 17.68 2.93

S&P 500 2,767.78 0.02 19.81 3.52

DAX 11,553.83 0.26 13.60 -10.56
CAC 5,084.66 -0.22 16.22 -4.29
Nikkei 225 22,532.08 -0.72 16.25 -1.02
Shanghai 2,550.47 -2.17 11.98 -22.88
Vang 1,226.49 0.78 -5.86
Dau WTI 69.12 -3.11 14.40

TTCK Chdmg khoan My c6 tuan phuc héi nhe sau dot ban thao cda tuan trweéc d6 nhung mirc dé phuc
héi suy yéu trwére téc déng cuaa nhikng théng tin chinh nhw: (1) Pa ting cda |ai suat sau bién ban hop
thang 9 cda Fed dwot cong bé; (2) Anh hwoéng cda cdng thang thwong mai dén nén kinh té Trung Quéc;
(3) Uy ban chau Au (EC) dwa ra canh bdo lién quan dén ngan séach tai ltaly; (4) Lo ngai ngay cang tiang
vé méi quan hé cdng thang gidra My va A-rap Xé-ut.

= Nhi*ng lo ngai gan day lién quan dén cadng thadng thwong mai toan cau va da ting cla lai suét, vén gay
strc ép 1én chirng khoan My trong dot ban th&o tuan trwdc van tiép tuc kép dai sang tuan nay. Chi s
S&P 500 & Dow Jones két thic tuan cham sat ngwéng hé tro' trung binh ddng 200 ngay - mét chi bao
quan trong vé xu hwéng gia trong dai han.

= Lo ngai vé da leo dbc cua lai suat sau bién ban cudc hop thang 9 ctia Cuc Dy tri¥ Lién bang My (Fed)
tiép tuc tao strc ép 1én cac chi sé chinh. Bién ban hop thang 9 cta Fed cho thdy cam két thét chat chinh
séach tién té dé gitr nén kinh té 6n dinh khi Fed cho biét ho van kién dinh v&i tbe do tang lai suat hién tai.
Biéu dd dot-plot dwa ra dy bao vé 1ai suat cho thay lai suét lien bang qua dém dang & nguwdng 3% va
trén nguwdng d6 trong ndm 2019 va 2020, va dwéi nguwdng dé & dy bao trong dai han. D liéu kinh té
M§ nhin chung van tich cwc khi sén xuét cong nghiép thang 9 tét hon dy kién, va ty |1& that nghiép van &
mtrc thap nhét lich str.

= Chinh quyén Trump lam trdm trong hon cudc chién thwong mai bang cach rat lui khéi Céng wéc Buu
chinh québc té 144 nam tudi dwoc 129 quéc thanh vién, khién cac cong ty Trung Québc gidm phi van
chuyén dbi v&i hang hoa nhd gon gt dén My.

= Bén canh do, mét tuyén b rat dang cha y do la Téng théng Donald Trump tuyén bd My sé rat khoi Hiép
wéc vé cac Luc lwong Hat nhan Tam trung (INF) véi Nga sau khi cdo budc Nga vi pham hiép wéc nay
trong 4 ndm gan day. INF dwoc cho la dang “kim chan” My trong viéc trién khai vii khi méi dé dbi pho
kho vii khi tdm trung ma Trung Quédc dang st dung dé gia tdng anh hwéng & khu vire Thai Binh Duong

= Murc dd bién dong cla thi triedng cé xu huéng van tiép dién khi chi sé VIX duy tri & mrc cao 19.89 diém.
Loi suét trai phiéu chinh phd 10 nam cia My tiép tuc trong xu huéng tang va gitvr & mirc cao 3.196%.
Trong khi d6, USD index phuc héi vé mirc cao gan nhéat tuan & 95.44 diém
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TTCK Chau Au tiép tuc c6 thém mét tuén suy giam...

= Thi trwdng chirng khoan chau Au ciing bién déng kha manh sau tuan 1&. Két thic tuan, chi sé FTSE 100
ctia Anh doéng cira & 7.049 diém (tdng 0,7%), chi sé DAX 30 cla Birc déng clra & 11.553 diém (tang
0,3%), va chi s& CAC 40 cta Phap déng ctra & 5.084 diém (giam 0,2%). Cac cd phiéu da chiu ap luc
ban manh khi sy bé tac ctia Y vé&i EU vé van dé ngan sach tang lén.

» Loi suét trai phiéu Italy nhay vot sau khi EC xem xét ban duw thao ngan sach ndm 2019 clia nwéc nay Vi
pham nhirng quy dinh ctia EC. Chénh léch loi suét gitra trai phiéu chinh pha Italy va Birc cham nguwéng
cao nhat ké tlr 2013.

= Nhirng sw kién khac, nhw kha nang Brexit "cirng" va quyét dinh ctia Tay Ban Nha y&u cau cac ngan
hang phai tra thué thé chap, cling khién thi trieong phan tng tiéu cwe. Tuy nhién, cac bao céo thu nhap
doanh nghiép quy 3 tich cwc da hé tro tét cho tam Iy clia nha dau tw.

Ching khodn Chau A giam manh, TTCK Trung Quéc cham mirc thap nhat 4 nam

= Chirng khoan ctia Nhat Ban ciing chiu ap lwc gidm diém trong tuan qua. Chi sé Nikkei 225 déng civa &
murc 22.532 diém (gidm 0,72%). Chi sé TOPIX Index ciing gidm diém va déng ctra & 1.692 diém (gidm
0,6%). Vao cudi phién giao dich hdm thir Sau, déng yén dirng & mirc 112,53 yén / dé la My. Tuan qua,
B6 Tai chinh Nhat Ban cho biét xu4t khu ctia Nhat gidm 1,2% trong thang 9 so v&i cung ky ndm truéec;
do la sw suy giam dau tién ké tir thang 11 nam 2016.

= Pang chu y nhét, 1a chi sé chirng khoan Trung Quéc da ghi nhan mirc gidm diém kha manh trong tuan,
cham mtrc thap nhét 4 nam, trwde khi hdi phuc vao phién giao dich ngay thir Sau, khi cac quan chire tai
chinh hang dau cta nwéc nay da phat biéu trdn an nha dau tw. Nguyén nhan chinh dwoc cho la sw lo
l&ng cla nha dau tw trwéc cang thang thwong mai véi My trwde viéc nwéc nay rat khéi Cong wéc Buu
chinh quéc té va cac bang chirng vé sy tang trwdng cham lai trong nwéc. Trung Quédc chinh thirc céng
bd GDP quy Ill, v&i téc dd tang trudng chi 6,5% so vé&i cling ky ndm ngoai — thap nhat ké tir khiing hoang
tai chinh toan ciu 2009. DBé trdn an tm ly hodng loan ngay cang tang trén thi treong chirng khoan, gidi
lanh dao tai chinh Trung Quéc, tr Théng dbc, Cha tich Uy ban Giam sat Ngan hang va Bao hiém, dén
Cha tich Uy ban Chirng khoan, déu ddng loat ra théng bao kéu goi nha dau tw binh tinh.

= Chi sb Shanghai Composite dong clra & 2.550 diém (gidm 2,1%), va chi s Hang Seng Index déng ctra
& 25.561 diém (giam 0,9%).

= Trén thi trwéng ngoai hdi, Dong Nhan dan té (CNY) cham mirc thap nhét trong gan hai ndm qua vao thi
nam, gay lo ngai ty gia s& sém pha v& nguwéng 7 CNY cho mbi dé la My.

Normalized As Of 12/29/2017

S&P 500 index -2.629
M Dow Jones Industrial Average - Last Price 2,933
M Shanghai Stock Exchange Composite Index - Last Pri -22.881
B Nilkei 225 - Last Price ~3:023 20
M Hong Kong Hang:Seng Index - Last Price ~14.565
W Deutsche Boerse AG German Stock Index DAX - Last Price -10,558
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Gia dau chirng kién tuan sut th hai lién tiép: Dau WTI sut 3.1%, dau Brent giam 0.8%

= Thi trwérng dau van chirng kién tudn mét gia, khi lién tiép xuat hién nhirng théng tin cho thay san lwong
dau ctia My khéng ngirng gia tang va dién bién &m dam cua thi trwéng chirng khoan toan cau.

» Pa tang gia dau bi chan lai khi b4o c4o hang tudn ctia Co quan Théng tin Nang lwong My (EIA) cho biét,
dy tri» dau thé cha nwédc nay da tang thém 6,5 triéu thing trong tudn két thic ngay 12/10, cao hon ky
vong cua thi trwong.

» Gia dau phién cubi tuan da khong bj anh huéng béi bao céo clia cong ty dich vu dau khi Baker Hughes
khi cho hay, sb gian khoan dau dang hoat déng tai My da tang bdn gian trong tuan.

= CAc cong ty loc diu clia My dang bwéc vao mua bao tri va sé ngirng hoat ddng trong 4-6 tuan ciing la
yéu t6 gay &nh hwdng dén nhu ciu va gia dau trong thei gian nay.

= Mau thuan gitra My va Saudi Arabia dién ra vao thdi diém mang tinh quyét dinh déi vai thi tredng dau
toan cau, khi cac lénh trirng phat ctia My déi véi Iran dw kién sé bat dau cé hiéu lwc tir ngay 4/11 téi.
Cam két hién nay ctia Saudi Arabia vé viéc gia tang san lwong dwgc xem la rat quan trong ddi véi nhivng
nd lwc cta chinh quy&n Tong théng Trump dé co thé ap céac 1énh trirng phat dbi véi Iran ma van khéng
lam gi& dau bién déng.

Dién bién gia dau WFIl trong tuan qua (weekly)
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Thi trwéng vang: Phuc héi tuan thir 2 lién tiép trong thang 10 hon 1% sau 6 thang suy giam

= Vang thé giéi tang gia tudn qua trong béi canh thj trwéng chirng khoan toan cau mét da da thac day cac
nha dau tw tim dén vang nhu la kénh dau tw an toan. Bén canh do, viéc gia USD gidm da tich déng tich
cwe tdi trang thai tang gia ctia Vang.

= Chisb ddng USD (ICE U.S. Dollar Index) — thwéc do dién bién cla ddng USD so vé&i 6 ddng tién cha
chét khac gidm 0,3% xubng 95,68 nhwng van tang 0,6% tlr dau thang 10 dén nay va tang 4% tlr dau
nam dén nay khi Cuc Dy trr Lién bang My (Fed) nang |&i sut.

= K&t thic phién giao dich ngay thtr Sau, hop déng vang giao thang 12 dat 1.229,10 USD/oz. Tuan qua,
hop déng nay da tang 0,6%, vot 2,8% t» dau thang 10 dén nay, nhwng van sut khodng 7% trong nam
2018
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Thi triedng co’ s& tuan 22 - 26/10: Co hdi phuc hdi vé&i mua bao céo quy 3

= Chng khoan toan cau van phai déi mat véi nhikng Iwc can va Viét Nam ciing khéng phai 1a mét
ngoai lé.

= Tam ly giao dich than trong, VN-Index tiép tuc mat 1,2% va la tuan giam th 3 lién tiép. Thanh
khoan sut giam manh dét ngét, gia tri khép |énh binh quan chi dat 2.880 ty déng/phién, ghi nhan
tuan |& c6 gia tri giao dich thap nhét trong 3 thang tré lai day.

= Cung véi thanh khoan thi trwéng sut giam dang ké, giao dich nha dau tw nwéc ngoai trong tuan
qua kém séi déng va tiép tuc ban rong hon 270 ty déng, giam gan 50% so vé&i tuan trweéc do.

= Tac dong cta cudc chién thwong mai bat ddu ngam dan vao thi trwong cac nwéc: Trung Quéc,
Nhat Ban, Héng Kéng. Biém céng quan trong danh cho TTCK Viét Nam & béi canh vi mé hién tai
cho thay nhiéu nét khé&i sac: Tang trwéng GDP, XNK, FDI, lam phat, ty gia, |4i suét...

= Veé ky thuat, VN-INDEX dang giao dich giang co ch& xu hwéng trwéc cac ving khang cw va hé
troo manh.

= Co hoéi dau tw: wu tién nhém c6 két qua kinh doanh tét trong quy 3: chieng khoéan, dét may, thay
san, bat déng san khu cdng nghiép, ban Ié, san xuat va kinh doanh dién...

2 0

Tuan qua, thi trwéng chirng khoan toan cau tiép tuc cé nhirng phién giao dich “chao dao”. Ngoai trtr thj tredng
My hdi nhe trwéc hd tro trung han MA200, con lai da sb cac chi sé chinh cla thj trudng chirng khoan khu vuc
Chau A tiép tuc mat diém. T Thwong Hai téi Tokyo va Hong Kong, cac chi sbé déng loat "bbc hoi" tir 0,7% —
2,2%. Nhirng lo ngai ctia chirng khoan thé giéi tiép tuc 1a nguyén nhan quan trong nhat dan dén dién bién khéng
lac quan tai TTCK Viét Nam. Thi trwng chivng khoan Viét Nam ciing gidm 1,2%, day ciing la tuan gidm thi 3
lién tiép sau khi thj trwéng tiém can mirc 1.025 diém.

Gi¢i dau tw dang bi quan nhét ké tir khiing hoang tai chinh toan ciu. Theo tin tir Bloomberg, mét cudc khao sat
do Bank of America Merill Lynch thwc hién thang nay cho thdy cac nha quan ly quy dang c6 xu huéng tich triv
tién mat do lo ngai vé& cac hoat déng kinh té toan cau. Mirc do bi quan clia cac nha quan ly quy dwoc khao sat
da lén t&i mirc cao nhét trong 1 thap ky, cho thay sw lo ngai vé héi két dang dén gan ciia mét thoi ky tang truéng
kéo dai. Hai mdi lo I&n nhat dwoc cac nha quan ly quy néu rd chinh |a viéc FED that chat chinh séach tién té va
chién tranh thwong mai My-Trung. Trong d0, ty I& cac nha quan Iy quy lo ngai vé viéc FED nang lai suét da lén
t&i mirc 31%. Phan Ién cac nha quéan ly quy dwoc khao sat cling cho rang chi sé S&P 500 clia chirng khoan My
sé& giam it nhat vé ngwdng 2.500 diém trwdc khi FED tam ngwng viéc nang lai suét, twong dwong mirc gidm 9%
so v6&i hién nay. Trong 59% cac nha quén ly quy tham gia cudc khao sat cling néi rang néu Dang Dan chii gianh
quyén kiém soat lwdng vién Qudc hdi My trong cudc bau clr thang 11, thi d6 sé 1a mot van dé béat loi cho ching
khoan My.

Thi trwérng chirng khoan Trung Quéc ngay 18/10 sut gidm xudng mdrc thap nhét trong 4 nam va déng Nhan dan
té cham day cla 2 nam, thach thirc kha ndng ctia Chinh phl nwéc nay trong viéc 1ap lai dn dinh thi trwong tai
chinh trong bdi canh ri ro gia tang déi v&i nén kinh té Ion thi nhi thé gi¢i. Méi lo ngai ngay cang Ién vé anh
hwéng cta chién tranh thwong mai My-Trung dbi véi tang trwdng kinh t& Trung Quéc dwoc xem 1a nguyén nhan
chinh khién cb phiéu bi ban théao.

Trwéde bbi cdnh nhw vay, gidi chire Trung Qubc ddng loat 1&n tiéng trdn an thi triedng chirng khoan, day la 1an
hiém hoi cac quan chirc tai chinh cap cao nhéat Trung Quéc ddng thoi dua ra nhivng phéat biéu nhadm tran an thi
trwdng. Sy trdn an tir Bac Kinh cho thay gi¢i chire Trung Quéc dang lo ngai vé& anh huéng tiéu cuc clia chirng
khoan sut gidm dbi v&i nén kinh té 1&n thir nhi thé gidi.

Ty gia Nhan dan té tai thi trwéng ngoai Trung Quédc dai luc rét xudng ngudng 6,94 Nhan dan té déi 1 USD truéc
khi héi phuc dan trong ntra cudi tudn dé dong clra tai 6,92. M6t sd nha dau tw lo ngai Nhan dan té sé rot qua
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ngwdng tam ly then chét 7 Nhan dan té déi 1 USD. Néu nhan dan té vwot qua méc tam ly nay sé cé thé kich
hoat mot dot suy gidm nghiém trong hon , diéu nay sé tao ra thém rat nhiéu khoé khdn cho TTCK Trung Quéc
trong bdi canh niém tin NDT dang bi bao mon rat nhanh khi chi s6 lién tuc tao day mai. Thi trwdng dang che
xem liéu Nhan dan té cé rét qua ngwdng 7 Nhan dan té déi 1 USD, mirc ty gia chwa tirng cé trong vong 10 nam
trd lai day. Kha nang Nhan dan té gidm qua "gidi han dd" nay cang gia tang khi thdng ké cong b sang thir Sau
cho thay tang trwdng quy 3 cla kinh t& Trung Quéc chi dat 6,5%, thap nhéat ké ti» nam 2009.

O b bén kia ctia Thai Binh Dwong, TTCK My du khéng dén murc bi dat nhw Trung Quédc, ciing da phai chat vat
trong tudn vira qua cho thay biéu hién cia sw “cdm mau” chi¥ khoéng ré rang vé viéc két thuc pha diéu chinh.
Nhirng méi lo gan day vé cang thdng thwong mai toan ciu va Cuc Dv trir Lién bang My (FED) nang lai suét -
hai van dé gay ap luc Ién nhét 1én thj tridng tudn nay - tiép tuc pha béng trong cac phién giao dich cta tuan
nay. N&i lo trén kéo S&P dong clra dwdi mirc trung binh 200 ngay - mét chi sb quan trong vé xu huéng gia cb
phiéu dai han. Loi tirc trai phiéu 10 nam da cé bwdc nhay vot trong tuan réi va co luc vuot 3,2% trudc khi két
thac tuan thoai Ibi nhe vé dwéi mire 3,2 %. Cac lo ngai vé viéc Fed tiép tuc duy tri chich sach tang lai suat &
cwdng d6 cao nhw hién nay dang khién cho loi tirc trai phiéu tdng nhanh va phan nao khién mirc d6 hap dan tai
kénh dau tw c6 phiéu giam xudng, day la mot nguyén nhan da dwoc nhac dén nhiéu dé ly giai cho viéc giam gia
cua thi tredng My trong hon mét tuan qua.

Trong béi canh nhw vira néu, khong qua khé hiéu khi chirng khoan toan cau van phai d6i mit véi nhivng
Iwc can va Viét Nam ciing khéng phai la mét ngoai 1é. Tam ly nha dau tw tuan vira qua la cwc ky than
trong, thé hién rd qua viéc thanh khoan sut giam manh dét ngét, gia tri khé'p 1énh binh quan chi dat 2.880
ty dong/phién, ghi nhan tuan Ié cé gia tri giao dich thap nhat trong 3 thang tré lai day. Tuy nhién viéc
thanh khoan gidm trong tuan vira qua ciing khéng han 1a yéu td lo ngai khi thi trwérng dén nhan lwong hang béat
day cla 2 phién cudi tuan trwdrc d6 vé tai khoan nhuw ching t6i da nhan dinh trong cac ban tin & tuan vira qua.
Thanh khoan thap vi vay lai la mét diém cong nhd khi cho thdy bén ban khéng dén mirc “ban bang moi gia”
trong ngan han.

Cung v&i thanh khoan thj trieéng sut giam dang ké, giao dich nha dau tw nwéc ngoai trong tuan qua
kém séi dong va tiép tuc ban rong hon 270 ty dong, giam gan 50% so v&i tuan trweéc dé. Dong vén dau
tw tiép tuc c6 dau hiéu bj rat ra khdi cac thj trwdng méi ndi, IMF cho rang cac nén kinh t& méi néi khéng bao
gdm Trung Qudc co thé trai qua mot dot thoai vén cd quy méd 100 ty USD hodc hon kéo dai trong thoi gian 4
thang - twong tw nhw mirc do thoai von khdi cac thi trwdng nay trong théi gian khiing hoang tai chinh toan cau
ma&i day.

V& mat théng tin, c6 thé néi giai doan hién tai la sw “d4u tranh” gitra nhirng thong tin lac quan tir ndi tai thj trwong
Viét Nam va sy e ngai d6i v&i nhirng théng tin bén ngoai. Nhin ra bén ngoai, nha dau tw van dang déi mat véi
hang loat ndi lo, bao gdm nhirng bap bénh trwdc thém cudc bau clr Qudc hdi My vao ngay 6/11, cude chién
thwong mai chwa c6 16i thoat, lo ngai vé viéc FED nang |4i suét.

Tac dong cua cudc chién thwong mai bat dau ngdm dan vao thi trwdng cac nwéc: Trung Quéc, Nhat
Ban, Hong Kéng. Kinh t& Trung Quéc tdng cham nhét 9 nam rudi, téc do tang trwdng quy 3 cda kinh t& Trung
Quéc gidm manh hon dy bao, xudng mirc thap nhat ké tir quy 1/2009, trong bbi canh chién tranh thwong mai
My-Trung gay strc ép dbi véi nén kinh t& 1&n thir nhi thé gigi. Kinh t& Hong Kéng ciing dang “mac ket” trong
chién tranh thwong mai My-Trung. Hong Kéng t 1au ludn quang ba vai trd ctia minh la clra ngd tién vao thi
trwdng Trung Quéc cho cac cong ty nwéc ngoai, nhat & cac cong ty My. Gior day, khi cudc chién thwong mai
My-Trung dién ra cang thang, vai trd mach dan do lai chinh 1a diéu khién Hong Kéng phai "dau dau".

Xuét khau ctia Nhat Ban trong thang 9 vira qua da lan dau tién giam ké tir nam 2016, do kim ngach sang
hai thi trwng My va Trung Quéc cung giam. Dién bién nay dwoc cho la sé gay strc ép gidm ting trwdng
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kinh té quy 3 cGa Nhat, ddng th&i lam gia tdng mdi lo vé anh hwéng lan réng cta cudc chién thwong mai M-
Trung.

Trong khi d6 déi véi thi trwéng trong nwéc, diém céng quan trong danh cho TTCK Viét Nam la cé vé
nhw ngoai mét birc tranh kha am dam vé tinh hinh bén ngoai, néi tai cta thi trwong lai dang cho thay
nhiéu nét kh&i sac. Trong tudn qua nén kinh té Viét Nam ciing dén nhan thém théng tin tich cwe khi ngay 17-
10, Uy ban chau Au d3 théng qua viéc dé trinh Hiép dinh Tw do Thwong mai va Hiép dinh Bao hd Dau tw véi
Viét Nam, chuan bj cho viéc ky két va hoan tat tién trinh. EVFTA cam két x6a bd trén 99% thué quan véi hang
hoa giao thuwong gitra Viét Nam va Lién minh chau AU (EU) va dwoc ky vong khi di vao thyc hién sé tao ra cu
hich quan trong cho nén kinh t&. Sau EVFTA, Hiép dinh CPTPP nhiéu kha ndng sé& dwoc Viét Nam phé chuan
ngay trong thang 10 dé tiép tuc khai m& thém céac tiém nang mai. Ca hai hiép dinh déu la nhirng cot méc rat
quan trong dé dat ky vong vao kha nang tiép tuc duy tri mirc tang trwdng cao danh cho nén kinh té Viét Nam
trong thoi gian téi. Mua bao céo két qua kinh doanh quy 3 sé& vao giai doan cao diém vao tuan nay sé 1a ving
dém hé tro cho sw phuc hdi cla thi trwdng.

Vé k§ thuat, thj trwéng dang cé mot sb diém can chi y. Thiv nhat, chi s VN-Index van dang “ng” nha dau tw
mot khodng GAP kha rong khodng 20 diém. Thir hai, thj tredng dang bi chén trén béi 2 dwérng MA50 ngay va
MA100 ngay & 973,8 diém va 986,5 diém, 2 mbc nay déu nam trong khodng GAP néi trén. Thir ba, thi trudng
dang dwoc hd tro bdi dwdng MA100 theo tudn & mébc 878,8 diém. Thir tw, néu nhin tr ndm 2016 cho t&i nay
thi trwong van dang trong mét Big trends, dwédng trendline hd tro ké tlr nam 2016 va di qua day thang 7/2018
va vuing thap nhat cua thj trwdng trong tuan vira qua & 930 — 933 diém.

Trong khi dong tién van con nghi ngd va ding ngoai thi khong c6 cach nao khac dé thuyét phuc tién vao bang
cach lam dep cac yéu t6 ky thuat dé ai nhin vao ciing rat ra dwoc két luan gidng nhau, va dé chinh la sy déng
thuan. VN-Index dang chiu tac ddng b&i ca cac nhan tb ndi tai va e ngai v&i bén ngoai. Trong bdi canh nay, nha
dau tw nén cé chién lwoc dau tw linh hoat, thuan theo xu hwéng chung cta thi trwéng, tranh dwa quéa chat vao
mot kich ban duy nhét.

Thi trwéng diéu chinh trudc thdi diém mua bao céo két qua kinh doanh quy 3 dang téi gan, tinh hinh doanh
nghiép khdng cé gi thay ddi trong thoi gian nay, mie dinh gia sé tré nén hap dan hon. Tuy nhién, sy phan héa
sé dién ra manh mé trong trng nhém c¢d phiéu hodc dbi véi cac nhdém nganh. Cac nhém nganh duoc ky vong
sé thu hat dong tién va co loi nhuan cao trong quy 3 cé thé ké dén: nhém cb phiéu chirng khoan, dét may, thay
san, bat dong san khu céng nghiép, cang bién, ban I1&, nhdém san xuét va kinh doanh dién...

Kich ban 1 (lac quan 30%): VN-Index lap GAP, breakout kénh trung han, viing muc tiéu 1.050

= VN-Index dang & méc hé tro' manh (fibonacci 38,2%) tao da I4p GAP thanh céng, lwong hang bat duoc
hap thu va khéng tao ra lwc ban nao qua manh qua dé tao tam ly tich cwc cho thij trwéng. Ching t6i ky
vong két qua kinh doanh quy 3 sé la yéu t6 hé tro cho da phuc héi cha thj trwéng, déng thdi dong tién
than trong sé quay tré lai. Néu thj trwéng c6 thé 1ap GAP thanh cong thi kha nang sé breakout dwdng
trendline trung han kha cao va kha néng van co thé dat muc tiéu 1.030 diém — 1.050 diém.

= Do do, v&i kich ban nay NDT nén chuan bi s&n sang phwong an mua gom nhém cé phiéu tét trong cac
nhip diéu chinh hodc nhém cé phiéu bat dau xuét hién da phuc héi. C6 thé xem xét gidi ngan véi ty trong
hop Iy tap trung vao danh muc Bluechips trong cac nhip diéu chinh nhw: Ngan hang, B4t dong san,
Chirng khoan, hang tiéu dung & ban lé...
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VNINDEX - Daily 10/19/2018 Open 949.94, Hi 959.63, Lo 945.83, Close 958.36 (-0.5%) Vol 132,443,040 MA(Close, 20) = 992.95, Mid MA(Close 50) = 986.48, Lono 114 Close 100) = 973.77, MAT(Close,200)=1,028.11
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Kich ban 2 (Than trong 50%): VN-Index dao déng tich liiy tronq dai hep 933 — 983 trwéc khi break out
gua dwong khang cw trendline.

VNINDEX - Daily 10/19/2018 Open 949.94, Hi 959.63, Lo 945.83, Close 958.36 (-0.5%) Vol 132,443,040 MA(Close, 20) = 992.95, Mid MA(Close 50) = 986.48, Lono 114 Close 100) = 973.77, MAT(Close,200)=1,028.11
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= V&i tin hiéu than trong tlr tam ly d4u tw va dong tién hién tai, kha ndng VN-INDEX van sé& dao ddng tich
IGy nhwng theo hwéng sideway up kiém nghiém lai cac ving khang cw manh tai MA100(973 diém), MA50
(986 diém) trwdc khi vt dwoc ngudng cdn manh ctia dwong Trendline.

= Nguéng hé tro Fibo 38.2% (933 diém) va Trend trung han la vaing hd trg quan trong bac nhét co thé gitp
VN-Index gilr virng xu hwéng tang ké tir 2016.

= Trong trwéng hop nay, chi sd VN-Index c6 thé quay tré v& mirc hd tro gan nhat nhwng khéng xuyén
thang nguéng 933 diém. Dbi véi kich ban nay, nhém cb phiéu san xuét va kinh doanh dién, nhom cb
phiéu vira va nhd, nhém Smallcap sé 1a dia chi tim kiém lgi nhuan cho danh muc ctia nha dau tw.

400M
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Kich ban 3 (Xau- 20%) Lap GAP khong thanh cong VN-INDEX Chi sb xuyén qua kénh trung han:

VNINDEX - Daily 10/19/2018 Open 949.94, Hi 959.63, Lo 945.83, Close 958.36 (-0.5%) Vol 132,443,040 MA(Close,20) = 992,95, Mid MA{Close,50) = 986.48, Long [AClose 100) = 973.77, MAT(Cloze,200) = 1,029.11
-

=, Fo 1200

1180

VN-INDEX

o L1100

- 1050

1,000

00

850

800

750

________ L 700

650

2017 ‘Apr Tul TOct 2018 ‘Apr TJul "Oct
VMHINDEX - Volume = 132,443 040.00 L 400M
| i l & L 300m
E 200M
T mlillIill-“llllilimilliilmllllllllI||I|I|I|I|L|i|||Imlm.umildllnllil‘llmlmll ||| IH it it P s3]

= Kich ban x4u dworc kich hoat trong trwerng hop TTCK Thé gi¢i va khu vuce roi vao giai doan gidm sau va
anh hwdng manh dén TTCK Viét Nam. Chi s& VN-INDEX c6 thé sé pha v& cac mdc hd tro manh nhw
Fibo 38.2% twong (ng 933 diém cho dén 900 diém va vé mirc trung binh cGia ndm 2017. Trong truwdng
hop nay, ngwdng Fibonacci Extension 100% va MA200 (tuan) twong tng quanh méc 800-850 diém sé
la viing hé tro’ manh tiép theo cta chi sé.

= Vi kich ban nay, dirng toan bd hoat ddng mua vao khi VN-INDEX gidm xuyén qua viing 850 diém va
ché thoi diém gidi ngan thich hop & cac nguéng hé tre thdp hon. Chi tham gia tré lai khi thj trworng hoi
da cac yéu té: (1) Co tin hiéu tao day & vang hd tro; (2) NDPTNN mua rong tré lai; (3) Thanh khoan va
diém sbé héi phuc tich cuec.

= Phong nglra trwérng hop kich ban x4u hon, c6 thé xem xét giai ngan theo giai doan va chia ty trong dai
ngan tirng phan theo danh muc hop ly gitra tién va CP.

Dién bién Thi trwdng chrng khoan phai sinh:

I Total volume i Total O  ewss\/N30F1V]  esmm\/N30
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» Giao dich trén thj trweéng phai sinh tiép tuc dién bién kha séi dong. Khéi lwong giao dich toan thi
trwong tiép tuc ting 25,8% so vé&i tuan trwdc dat 569.492 hop dong dwoc khép 1énh, cao nhéat
trong 10 tuan tré lai day. Gia tri giao dich danh nghia theo d6 tang gan 13,7% dat 53.158,94 ty déng.
Trong ngay dau tién giao dich v&i tw cach FIM, hop déng thang 11 ghi nhan thanh tich 116.399 hop
ddng dwoc khdp lénh, cao hon dén 51,2% so véi hop ddng thang 10 trwdc d6 véi thdi diém twong tw.

= Hop dong thang 10 bam dudi sat nt véi chi sé co sé trong nhirng ngay giao dich cudi cung. Pao
han, hop ddng nay dat 937,6 diém, chi cach VN30-Index 0,06 diém. Hop ddng VN30F1811 chét phién
cudi tuan véi 932,2 diém twong trng mirc gidm 1,1% so véi cudi tudn trwdc, hién thap hon co sé 0,51
diém. Hai ma hop déng VN30F1812 va VN30F1903 giam lan lwot 1,4% va 1,3% dat 931,5 va 931,2
diém. Theo d6 mrc basis cla hai hop déng nay dat -0,19 va -0,49 diém. Ma hop déng VN30F 1906 déng
ctra ngay giao dich dau tién véi 931 diém, thdp hon co s& 0,69 diém.

» Thi trwéng dang & giai doan chiu sw chi phdi cta yéu t6 bén ngoai va chi can xuét hién thdng tin kém
tich cwe khién thj trwéng chiu nhidu stre ép. Ngoai ra, véi sw phan héa ctia nhém ¢ phiéu VN30 cung
hoat ddng ban rong cla khéi ngoai khién kha nang hdi phuc manh cla thj trwdng chwa dwoc danh gia
cao. Do d9, hoat déng trading trong phién nén dwoc nha dau tw wu tién, vung trading hiéu quéa 925-940
diém.

= Vé mat ky thuat, VN30-Index diéu chinh phién thir hai lién tiép véi sw than trong gia tang khi khéi lvgng
suy gidm dwéi binh quan 20 phién. Chi sé ndam dwéi dwdng trung binh MA10, MA20, MA50, MA100 va
MA200 ngay nén rii ro diéu chinh van hién hiru. H6 tre ngan han trong phién téi tai R1: 930 diém, R2:
925 diém va R3: 920 diém, trong khi cac ngwdng khang cy trong phién t&i S1:935 diém, S2:939 diém
va S3:943 diém.

= Tinh dén thoi diém cudi tuan nay, tdng khéi lwong mé (OI) trén thj trweng dat 13.412 hop dong, tang
gan 1% so v&i tbng khéi lwong mé thoi diém cudi tudn truwée, trong d6 Ol clia hop ddng VN30F1M tang
5,24% dat 12.666 hop ddng. Hop ddng VN30F2M, VN30F1Q va VN30F2Q c6 Ol 14n Iwot dat 532, 169
va 45 hop dong.

CLTT xin gti kém ban nhan dinh nay danh muc cac cé phiéu theo d&i trung dai han va danh muc
trading ngan han.

2 (2 o 7 Gia KLGD TB
Von héa (Ty dong) Room NN 10/19/2018 1M
Ngan
hang
& s 0,
1 vCB Nam giit 207,591 20.8% 3,140 16,261 18 57,700 1,661,504
2 MBB Mua 45,360 20.0% 2,113 13,767 10 21,000 6,692,407
3 ACB Mua 38 662 #VALUE! 2,887 14,688 11 31,000 3,553,427
4 BID Nam giir 118,288 2.6% 2,329 14,652 15 34,600 2,758,548
5 CTG Nam giir 91,968 30.0% 2,085 18,191 12 24,700 5,041,497
6 VPB Theo doi 58 716 23.2% 2,663 11,573 9 23,900 4,515,979
7 HDB Theo doi 35610 27.4% 1,966 14,348 18 36,300 1,611,575
8 VIB Theo dbi 14.804 #VALUE! 2,002 15,647 14 27,800 187,612
9 LPB Theo doi 7125 5.0% #N/A N/A #N/A N/A #N/A N/A 9,500 1,956,242
10 STB Mua 24,259 12.5% 824 13,112 16 13,450 11,956,370
11 TPB Theo doi 16.279 21.8% 1,717 11,630 14 24,450 414,197
|

12 TCB Mua 101,401 #DIV/0! 3,045 13,564 10 29,000 2,478,290

Chirng khoan
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13 SSI Nam giir 15,050 57.0% 2,585 18,167 12 30,150 3,497,788
14 HCM Nam giif 7,903 61.9% 6,129 22,651 10 61,000 220,655
15 VND Theo doi 4,297 45.4% 1,951 13,794 10 19,850 1,987,425
16 MBS Mua 2,064 0.1% 1,122 11,538 15 16,900 394,924
Bao Hiém
17 BVH Nam giir 64,482 24.8% 1,831 21,713 50 92,000 86,724
18 PVI Theo doi 7,719 #VALUE! 1,985 27,960 17 33,400 94,634
Bat dong san
19 VIC Nam giif 316,290 9.9% 1,292 14,070 77 99,100 977,982
20 DXG N3m giir 10,040 47.3% 2,870 12,242 10 28,700 3,152,874
21 DIG Theo do6i 4,166 37.8% 1,035 11,410 16 16,500 1,896,970
2 KDH Nam giir 13,601 45.5% 1,477 15,677 22 32,850 217,994
23 NLG Mua 6,517 49.0% 2,283 17,979 13 30,800 641,027
24 HDG Nam giif 3,512 12.9% 2,403 13,533 15 37,000 218,555
25 LHG Nam giir 1,120 17.4% 5,763 22,288 4 22,400 365,312
26 VHM Nam giif 250,544 12.5% 1,879 27,617 40 74,800 894,928
27 KBC Theo do6i 5,895 19.0% 937 18,217 13 12,550 2,692,167
28 PDR Mua 7,059 6.1% 1,974 11,430 13 26,500 1,351,451
Dau khi
29 GAS Nam giir 214,362 3.6% 5,763 22,568 19 112,000 448,895
30 BSR Theo do6i 52,398 2.8% #N/A N/A #N/A N/A #N/A N/A 16,900 3,916,223
31 PLX Nam giir 71,846 12.3% 3,254 16,279 19 62,000 886,498
32 PVD N&m giit 7159 17.9% 0 1 #N/AN/A 18,700 4,491,582
Xay dung & VLXD
33 CTD Nam giif 12,096 44.3% 20,360 97,180 8 154,500 151,410
34 vCs Mua 11,840 2.6% 5,620 17,592 13 74,000 415,577
35 VGC Theo do6i 7,532 24.7% 1,309 14,553 13 16,800 1,788,572
36 CvVT Theo do6i 954 14.0% 4,661 14,853 6 26,000 472,166
37 PTB Theo do6i 3,110 14.1% 8,261 28,569 8 64,000 173,014
38 BMP Theo do6i 5,051 77.4% 5,642 29,000 11 61,700 269,957
39 NTP Theo do6i 4,034 23.1% 3,938 24,025 11 45,200 5,590
40 AAA Theo dbi 2,525 16.0% 2,151 14,714 7 14,750 1,723,635
41 HT1 N&m giit 4827 4.9% 1,537 14,215 8 12,650 452,087
Thép
42 HPG Nam giif 86,549 39.4% 4,210 17,186 10 40,750 6,350,193
43 HSG Theo doi 4,368 19.6% 1,861 13,564 6 11,350 5,962,181
bién
44 REE Nam giir 10,480 49.0% 5,319 27,335 6 33,800 714,212
45 NT2 Mua 7,168 21.4% 2,912 12,728 9 24,900 262,270
46 PC1 Theo do6i 3,372 37.0% 3,069 22,132 8 25,400 219,524
47 V2 Nam giir 1,638 14.3% 25,132 48,405 5 133,000 42,167
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48 POW Nam giit 33,255 14.4% 1,026 11,437 14 14,200 2,781,491
Logistic
49 vsC Theo doi 2,155 37.0% 5,570 30,818 8 43,000 226,135
50 GMD Theo do6i 8,136 20.4% 6,218 20,570 4 27,400 1,300,130
Hang tiéu dung & Ban
lé
51 VNM Theo doi 220,813 59.0% 5,065 14,956 25 126,800 811,070
52 QNS Mua 12,786 11.5% 4,154 18,197 11 43,700 423,962
53 VHC Theo doi 8,658 38.9% 8,607 34,390 11 93,800 180,117
54 MWG Nam giif 40,390 49.0% 8,472 23,260 15 125,100 586,620
55 FPT Nam giir 26,383 49.0% 5,094 19,170 8 43,000 839,098
56 DGW Nam giif 1,031 12.3% 2,303 17,160 11 25,400 766,328
57 DHG Theo do6i 11,519 49.4% 4,035 22,362 22 88,100 224,938
58 PNJ Nim giif 16,895 49.0% 5,110 20,764 20 104,200 571,951
59 VRE Theo doi 70,435 31.4% 791 13,710 47 37,050 1,863,786
60 CSM Theo do6i 1,606 2.7% 170 11,918 91 15,500 212,452
61 DRC Theo doi 2,910 24.3% 1,143 12,585 21 24,500 313,803
62 PAC Theo do6i 2,128 28.7% 2,774 12,271 17 45,800 27,635
63 MSN Nam giir 94,215 38.1% 5,370 16,155 15 81,000 997,868
Phan bén & héa chat
64 BFC Theo doi 1,515 13.9% 3,435 16,828 8 26,500 38,396
65 DPM Theo doi 7,044 21.1% 1,444 20,047 12 18,000 620,959
66 DCM Theo do6i 5,400 4.0% 790 12,289 13 10,200 915,823
67 LAS Theo do6i 1,287 5.3% 1,081 11,606 11 11,400 40,835
68 DGC Mua 5,390 0.9% 959 13,646 52 50,000 65,488
Du lich va giai tri
69 HVN Theo do6i 44,463 9.2% 1,727 12,234 21 35,600 765,786
70 vic Theo doi 71,493 24.1% 9,463 19,557 14 132,000 734,165
71 AST Mua 2,502 23.0% 4,039 12,924 17 69,500 87,408
Dét may
72 TCM Nam gii¥ 1,505 49.1% 2,980 20,782 9 27,800 996,086
73 TNG Nam giir 839 17.5% 3,200 15,085 5 17,000 1,439,248
Cao su
74 PHR Nam giit 3,957 8.1% 3,070 18,517 10 29,200 524,439
75 DPR Nam giir 1,551 #DIV/0! 5,558 48,968 7 38,650 31,737
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