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NHAN BINH THI TRWONG TUAN 19/11 — 23/11/2018

Dién bién thi trwong quéc té:

. % Tang giam 1

VN-Index 898.19 -1.76 15.79 -8.74
VN30 869.24 -1.85 13.49 -10.89
Dow Jones 25,413.22 -2.22 16.97 2.81

S&P 500 2,736.27 -1.61 18.82 2.34

DAX 11,341.00 -1.63 12.86 -12.21
CAC 5,025.20 -1.60 15.50 -5.41
Nikkei 225 21,680.34 -2.56 14.98 -4.76
Shanghai 2,679.11 3.09 12.44 -18.99
vang 1,223.36 1.13 -6.10
Dau WTI 56.46 -6.20 -6.55

TTCK My két thic mét tudn gidm diém mdc du xuat hién tin hiéu héi phuc vé cuéi tuan

= Tuan qua, thj trwéng chirng khoan My chirng kién ba phién gidm manh lién tiép, véi ba chi sé chinh c6
ltc xubng mirc thap nhat ké tir thang Mwdi do tam Iy lo ngai cta gi¢i dau tw va sy sut gidm gia cb phiéu
ctia cac doanh nghiép Ién.Cac cb phiéu nganh céng nghé va Internet tiép tuc suy yéu. Trong khi d6 cb
phiéu cac nganh nguyén vat liéu, bat déng san, va céng nghiép tang trwéng tét hon.

= Mbi quan tam vé van dé thwong mai dwdng nhw 1a yéu td chinh dan dat tam ly nha dau tw trong tuan.
Lo ngai vé& chién tranh thwong mai dwoc gidm bét sau khi cac théng tin vé cac nd lwc ndi lai cac cude
dam phan thwong mai gitva My va Trung Quéc truéc cudc hop G-20 sép téi. Thi trwong chirng khoan
M§ héi phuc tich cwe hon trong 2 phién cudi tuan sau khi Téng théng My Donald Trump cho biét Trung
Québc s&n long tién téi mot thdéa thuan vé thwong mai va My c6 thé khéng phai ap thém thué 1én hang
héa Trung Quéc.

* Tinh chung ca tuan, chi s S&P 500 gidm 1,61%, chi sé cdng nghiép Dow Jones gidm 2,22%, con chi sé
cdng nghé Nasdaq giam 2,15%.

= Lwong trai phiéu Chinh phi My do Trung Quéc ndm gilr giam xuéng mdc thap nhat trong hon 1 nam khi
nén kinh té I&n thir hai thé gidi thwe hién cac dong thai dé én dinh ddéng Nhan dan té — vén dang chiu ap
lwe tlr cude chién thwong mai véi My. Trong tuyén bd ngay thir S4u (16/11), B6 Tai chinh My cho biét,
lwong trai phiéu My dang ndm git ctia Trung Qudc gidm lién 4 thang lién tiép xuéng 1.15 ngan ty USD
trong thang 9/2018, t&» mirc 1.17 ngan ty USD héi thang 8/2018. Du vay, Trung Quéc van con la chi no
nwdc ngodi Ién nhéat ctia My, ké d6 1a Nhat Ban. Luwong trai phiéu My dang nam gilr ciia Nhat Ban gan
nhw khéng déi & mirc 1.03 ngan ty USD.

= Chi s ddng USD thwéc do dién bién ctia ddng bac xanh so véi 6 ddng tién chi chét khac — gidm 0,4%
trong ngay th& Sau (16/11), va cling gidm 0,4% trong tuan qua.

Thi trieong chieng khodn Chau Au tiép tuc chiu dnh hwéng cua Brexit va di¥ liéu ting truéng

= Ching khoan chau Au tiép tuc suy yéu do &nh hwéng ti tién trinh Brexit va van dé& ngan sach cta Y voi
Lién minh chau Au. Chi sé FTSE 100 cGa Anh déng clra & 7.013 diém (giam 1,29%), chi sé DAX 30 cla
Dlrc dong ctra & 11.341 diém (gidm 1,63%) va CAC 40 cla Phap déng ctva & 5.025 diém (giam 1,59%).
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Trong dé céac cb phiéu ngan hang gidm gia manh nhét. Déng bang Anh va déng euro ciing chiu ap lwc
gidm gia so véi ddng USD trong tudn qua.

= Tang trwdng kinh t& khu virc Eurozone trong Q3/2018 dat 0.2% thap hon mirc 0.4% cla quy truéc va
Day la ty lé ting trwdng yéu nhat ké t&r quy Il nam 2014 khi nén kinh té Birc cham lai 1an dAu tién trong
ba ndm rwdi va GDP cta Y khong tang trwdng. Trong dé, ty 1é lam phat theo nam trong Khu virc déng
Euro da Ién murc 2,2% trong thang 10 nam 2018, khéng thay dbi so véi wéc tinh so bd va cao hon mirc
doc cubi cung cta thang 9 1a 2,1 phan tram. Day la ty 1& lam phéat cao nhat ké tr thang 12 nam 2012 khi
gia cac dich vy, nang lwvgng va hang cong nghiép tang cao.

Thi trirong chieng khodn Chau A tiép tuc chju 4nh hwéng suy giam tir Trade war

= Trong khi d6 thj trwéng thi trwdng chirng khoan Nhat Ban lai gidam diém sau khi chi tdng nhe 0,03% trong
tuan trwdc dé, tuan vira qua chi sb Nikkei 225 giam t&i 2,56% khi nén kinh t& Nhat Ban suy gidm manh
hon dw béo trong quy 3 vira qua, do &nh hwéng cua thién tai va xuat khau suy gidm. Pay dwoc xem la
mét tin hiéu dang lo ngai cho thay chd nghia bdo hé mau dich dang bat dau gay tac déng xau dén nhu
cau trén thj trwdng toan cau. Tang trwdng GDP Q3 cla nhat ban giam -1,2% trong quy vira qua. Cu thé,
xuét khdu gidm 1,8%, I&n nh4t trong hon ba nam. Nhap khau giam 1,4% va chi phi vén gidm 0,2%, murc
gidm dau tién trong hai nam.

= Chinh phd Nhat gitr quan diém rang nén kinh té nwéc nay van dang gitv da hdi phuc, rang sw suy gidm
trong quy 3 chti yéu |a do b&o | va dong dat khién cac nha may gian doan hoat déng va nguoi tiéu dung
gidm chi tiéu. Tuy vay, nhiéu nha phan tich nhan manh sw suy gidm dang ngai trong linh vuc xuat khau
cta Nhat Ban, trong bbi canh nhu cau tai thi trwéng Trung Québc chivng lai va nhirng tac dong bét loi tir
cudc chién thwong mai cing thdng My-Trung. Ké&t qué mot cudc khao sat cho thdy nganh ché bién-ché
tao ctia Trung Qudc gan nhuw "dam chan tai ché" trong thang 9 va thang 10 - mét van dé dang lo di voi
Nhat Ban, b&i Trung Quédc l1a mét khach hang Ién mua thiét bj san xuét va linh kién Nhat. Nhiéu chuyén
gia cho rang dudi strc ép cua chién tranh thwong mai déi véi tdng trwdng, cac nha hoach dinh chinh
sach cta Nhat c6 thé sém dwa ra cac bién phap kich thich tai khéa méi dé& hd tro nén kinh té.

= Thi trwong chirng khoan Trung Quéc tang diém trong tuan, khi cac méi lo ngai vé thwong mai da gidm
xubng. Chi sb Shanghai Composite dong clra & 2.679 diém (tang 3,12%), trong khi chi s Hang Seng
Index dong clra & 26.183 diém (tdng 2,27%). Céc chi sé kinh té cong bb vao gitra tuan da trdn an cac
nha dau tw rang nén kinh té Trung Quédc dang & mirc 6n dinh bat chap sy ran nét thwong mai va san
xuét cong nghiép tang thap hon dw kién, doanh sé ban 1& tang trwdng cham nhéat ké tir thang 5. Trong
nhirng thang gan day, cac quan chirc Trung Qudc da day manh cac chinh sach dé ngédn chan tang
trwdng kinh té cham lai do chinh séach thué quan cta My.

Gia dau chipng kién tuan sut thir sau lién tiép: Dau WTI sut 6,2%, dau Brent giam 4,6%. Dot ban thao
kéo dai tir dau thang 10 dén nay da khién gia dau Brent “béc hoi” trén 20% va gia dau WTI sut 25%...

= BAat chap ba phién cubi tuan di [&n, thi tredng dau thé gi¢i van chirng kién tuan gidm gia thir sau lién tiép
trong bbi cdnh méi lo vé tinh trang dw cung va nhu ciu yéu day gia mat hang nay giam sau trong phién
dau tudn. Tinh chung ca tuan, gia dau Brent giam 4,6%, con gia dau WTI gidam 6,2%.

= Trong phién ngay 13/11, gia dau WTI gidm t&i 7% do nhirng lo ngai vé tinh trang dw cung kéo dai va nhu
cau “vang den” toan cau yéu di. Trong bao cdo hang thang, OPEC cho biét nhu cau dau thé gidi trong
nam 2019 sé tang thém khoang 1,29 triéu thung/ngay, it hon 70.000 thung so v&i dy doan dwa ra thang
trwdc d6. Tuy nhién, san lwgng cua OPEC tang khoang 127.000 thung/ngay |1én 32,9 triéu thung/ngay.

= Sb liéu tr Co quan Thong tin Nang lwong My (EIA) cho thay dy tri¥ dau thé tai nwéc nay da tang thém
10,3 triéu thung trong tuan trwdc, mirc tang nhiéu nhét tinh theo tuan ké tir thang 2/2017 va con sb nay
cling cao hon so v&i dw bao tang 3,2 triéu thung ma cac chuyén gia phan tich cda hang tin Reuters dwa
ra. San lwong dau thé cta My da tang lén mirc cao ky luc 11,7 triéu thing/ngay.
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= Du kién, cac bd trwdng OPEC s& nhom hop tai Vienna (Ao) vao ngay 6/12 t&i dé quyét dinh vé chinh
sach san lwong trong sau thang téi. Trong khi OPEC dang ruc rich cat giam san lwong dé hd tro gia dau,
phia Nga phat di tin hiéu trai chiéu vé van dé nay khi Giam déc diéu hanh Vagit Alekperov cta Lukoil
ngay 12/11 néi rang 6ng khong thay viéc cét giam san lwong la can thiét.

Dién bién gia dau WTI trong tuan qua (weekly)
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Thi trwéng vang: Vang thé gi&i sut 2% tuan qua khi dong USD tang manh.

= Céc hop ddng vang twong lai ting hon 1% trong tuan qua, khi bat 6n dia chinh tri va da suy yéu cla thi
trwdng cd phiéu gép phan clng cb da tang cla vang.

= Vang tang gia nho hwéng loi tv nhu cau trd n an toan trwéc nhirng bat én dia chinh tri xoay quanh ké
hoach r&i khéi Lién minh chau Au (EU) ctia Anh. Bén canh dé, gia vang tang cling nh& da giam cda thj
trwdng c6 phiéu, cu db déo cla gia dau gan day, ndi lo vé da gidm téc cta nén kinh té toan ciu, cang
thdng thwong mai kéo dai va sy bat 6n vé xu huéng tang trwdng dai han.

= Vang dwoc hwéng loi khi chi sb ddng USD — thwéc do dién bién cla déng Dollar so véi 6 dbng tién chi
chét khac — gidm 0.4% trong ngay thtr Sau (16/11), va ciing gidm 0.4% trong tuan qua. Vang va déng
USD thwéng dich chuyén ngwoc chiéu nhau. Ngoai ra, vang con duoc hd tro tr da suy yéu cla thi
trwong chirng khoan toan cau va loi suét trai phiéu chinh pha My.
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Thi triwdng co’ s& tuan 19 - 23/11: Kiém nghiém ho tror 880 — 900 diém

= Swthan trong lén cao, thi trwéng giam diém sang tuan th 2 lién tiép, mirc giam 1,8% da kéo chi
s6 Vnindex vé vung 900 diém va giao dich gidng co xung quanh mirc hd tro nay.

= Thanh khoan thij trwéng & mirc thap ky luc khi dong tién I&n dibng ngoai quan sat, gia tri khép
Iénh binh quan chi dat 2.500 ty/phién.

= Dong tién ngoai sau khi mua rong 400 ty déng & tuan trwéc dé da quay sang ban rong manh 900
ty déng trong tuan vira qua

= Vé ky thuat, Trong kich ban than trong, thj trwong c6 kha néng tich lily & ving hé tro 883 diém —
900 diém, day la viing cé sw gop mat cia mirc fibonacci 38,2%, dwéng trung binh 100 ngay theo
tuan va me day caa thang 7 vira qua

= Chién lwgrc dau tw: nha dau tw nén cé chién lwgc dau tw linh hoat, thuan theo xu hwéng chung
cua thi trwéng, tranh dwa qua chat vao mét kich ban duy nhat, mua ttr tte nhirng cb phiéu muc
tiéu, noi khéng véi viéc lao vao mua tat tay (all -in)

= Co héi dau tw: nhém hwéng loi ttr CPTPP nhw thuy san, dét may, logistics,...nhém ban |é, BDS,
chirng khoan, XD & VLXD, Nhém san xuét va kinh doanh dién.

Tuan qua, thi trwéng chirng khoan toan cau dién bién trai chiéu, trong khi cac thi trwérng méi ndi co6 dau hiéu
tang trd lai thi c& 3 chi sé chinh cla thj trudng chirng khoan My déu gidm diém. Nha dau tw van phai dbi mat
v&i nhiéu ndi lo nhw 14i suét tang, trién vong kinh té toan cau kém di, gia dau sut sau va cang thang thwong mai.
Nha dau tw da lac quan hon vé cudi tudn nh ¢ tia hy vong vé thwong mai va da gidm cla gia dau da chirng
lai.

Vé cang thang thwong mai

Téng théng Donald Trump ngay 16/11 néi rdng 6ng lac quan vé& kha nang giai quyét tranh chap thwong mai My-
Trung sau khi nhan dwoc phan héi tir phia Béc Kinh dbi véi cac yéu cau ctia Washington.

Mot sb nha phan tich va quan chirc cho rang nhiéu kha nang éng Trump va 6ng Tap sé& nhéat tri vé mot dang
thda thuan "nglrng ban" trong cudc gap bén 1& thwong dinh G20 & Bueno Aires. Trong thoi gian "ngirng ban",
hai bén s& ngirng viéc ap thué lén thém hang hoéa cla nhau va xic tién dam phan dé tim giai phap cubi cung.
C6 thé sé& la mot "thda thuan khung" tai G20, va cudc dam phan song phwong cé thé sé kéo dai nhiéu thang sau
dé. DU té ra lac quan, éng Trump ciing nhan manh viéc dé xuat ma Trung Quéc dwa ra con cé nhirng diém chua
dap &ng yéu cau cta My - cho thdy khoang cach con I&n gilra hai bén. Thj trwong dang theo déi rat chat ché
moi dién bién lién quan dén thwong mai, mét thda thuan thwong mai sé cai thién ky vong vé tang trwdng kinh
té toan cau, theo do tbt cho gia cb phiéu.

Vé tang trwéng kinh té toan cau

Ciing trong s kién & Dallas, Ong Powell thira nhan rang nén kinh té toan cau hién nay khéng tang trwéng voi
tbc dd6 dwoc nhw ndm ngoai. Tuy nhién, dng néi rang ble tranh kinh t& My dang tét. Ong miéu ta birc tranh kinh
té toan cau la téc dd tang trwdng dang "gidm dan mét chat", nhwng néi d6 "khdng phai 1a sy gidm tdc toi té".

T dadu ndm dén nay, kinh té My tang trwdng véi téc dd trén 3%. Theo dw bdo, nén kinh té I1&n nhat thé gidi sé
tiép tuc tang trwdng véi téc dd twong tw trong quy 4. Trong khi d6, nhiéu nén kinh té 1&n khac cua thé giéi
dang tang trwéng yéu di, khién ting triwéng dong déu - mét cau chuyén ctia nam 2017 khéng cén la cau
chuyén cua nam 2018.

D3 c6 3 trong 4 nén kinh té 1&n nhat thé gi¢i dang gap kho tang trwdng. Nén kinh té toan cau dang gidm téc, va
khéng loai trir khd nang sy giam tdc nay co thé lan téi My vao nam téi. My, nén kinh té I&n nhat thé gidi, cé thé
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gidm téc trong nam 2019 khi nhitng anh hwéng tich cwe clia chwong trinh cét giam thué ma chinh quyén Téng
thdng Donald Trump thwc hién gidm dan di. Theo thdng ké cdng bd hdm the Tw, kinh té Eurozone, Birc va Nhat
Ban cung suy gidm trong quy 3, trai nguoc hoan toan véi sy tang trwdng manh mé cua kinh té My trong cling
ky bao cao.

Tai Trung Qubc, dang xuét hién ngay cang nhiéu nhirng d4u hiéu vé sy gidm téc cha nén kinh té Ién thr nhi
thé gioi. S6 liéu cong bd hém thir Tw cho thdy Trung Quéc dang cung luc d6i mat véi ting trwdng tiéu dung yéu
di, niém tin suy gidm va tang trwdng tin dung gay that vong.

Du kinh té Brc va Nhat cé thé hdi phuc trong quy 4, nén kinh té toan cdu dwoc dw béo sé tang trwdng cham lai
trong nam 2019. Quy Tién t& Québc té (IMF) da dw bao tang trwdng kinh té toan ciu chi dat 2,5% trong nam
2019, so v&i mirc tang 2,9% cla nam nay.

Ngoai ra, gi¢i dau tw cling dang lo ngai viéc Anh ra khéi EU ma khéng dam phan dwoc mét théa thuan cho sy
ra di co trat tw. Diéu d6 s& ddng nghia v&i viéc nhirng hang rao thwong mai méi dwoc dwng 1én, gian doan chudi
cung ng thwc phdm, thuéc men va hang héa khac, va mét cu sdc ddi véi toan bd nén kinh té. Trong mot bao
cao cong bd hém ther Tw, Quy Tién té Qubc té (IMF) canh bao rang mét Brexit khéng co trat tw sé "dan téi sw
gian doan trén dién rdng cac hoat déng san xuat va dich vu", ciing nhw nhirng hé qua nghiém trong dbi voi thi
trwong. Trong dai han, IMF cho rang nén kinh t& Anh sé giam tir 5-8% trong trworng hop Brexit khéng thda thuan
so v&i tredng hop nuwéc nay tiép tuc 1a mot thanh vién EU.

Dong tién tré lai thi trwong méi noi

Cang thang thwong mai leo thang, loi suét trai phiéu Chinh phi My ngay cang ting va nén kinh t& My virng
manh d3 thdi thuc nha dau tw chuyén sang dau tw vao dong tién dw trir I6n nhat trén thé gisi. Chi sé Bloomberg
Dollar Spot Index do strc manh ddng manh déng USD trén thj trwéng giao ngay da tang 8% so véi thoi diém
gitra thang 4/2018, nhé cac quy dau co gia lén da tang sé lwong vi thé mua rong ddng USD 1én mirc cao nhat
ké tlr thang 1/2017 trong thdi gian gan day. Bén canhd d6 Morgan Stanley nhan thdy dong vén nwéc ngoai d6
vao cac tai san My chi yéu chay vao cac quy thi triedng tién té, chi dién ra trong ngén han va cé kha néng xoay
chiéu nhanh chéng — mét d4u hiéu khac cho thdy déng USD cé thé sém suy gidm. Nhém chién lwvoc giao dich
ngoai héi clia Goldman Sachs cho biét, ddéng bac xanh dang dan cham dinh — qua d6 cé thé gidi phong ap lwc
lén cac dbng tién nhw ddng Nhan dan té.

Diéu nay c6 nghia cac tai san & cac thi truéng mai ndi — vén chao ddo béi da téng cua loi suét trai phiéu Chinh
phd My va da tang ctia ddng USD — nay da dén Iuc tda sang. Gia dau thap hon va gia nguyén vat liéu xay dung
6n dinh, bao gébm quéng séat va déng, co thé hé tro cho da tang trén thi truéng mai nobi.

Tré lai thi trwéng trong nwérc, thi trudng tiép tuc gidm diém sang tuan thir 2 lién tiép, chi sé Vnindex bi day
vé ngudng hd tro 900 diém va céac giao dich trong tuan chi yéu gang co xung quanh méc hd tro' nay. Diém néi
bat trong tuan vira qua chinh 1a thanh khodn thi trwéng van & mure thap ky luc, gia tri khé'p Iénh binh quan phién
chi dat 2.500 ty ddng, “dam chan tai chd” so v&i tuan trudc do.

Sau 2 tudn mua rong lién tiép, nha dau tw nwéc ngoai da quay ra ban rong kha manh trong tuan vira
qua, v&i tong gia tri gan 900 ty dong. Dang chu y, chudi ngay xa VIC van kéo dai téi gan 1 thang rudi qua va
trong tuan qua, cb phiéu nay tiép tuc dan diu danh muc ban ra cta khdi ngoai, cac cd phiéu: GMD, BID, PVS,
CEO...dan dau danh muc mua rong, trong khi cac ma khac nhu: VIC, HPG, VCG, VGC...dan dau danh sach
ban rong cla khdi ngoai. Cac nhém cb phiéu trén san da sé déu nhan dwoc dong tién bat day khi cham cac hé
tro. Chi c6 cac cb phiéu thudc Vingroup giao dich cé phan kém kha quan trong tuan qua. C6 phiéu VHM gi gia
tét trong tudn nhwng dén phién cudi tuan cb phiéu nay dét ngdt gidm sau kim ham da tang ctia VN-Index. Trong
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khi d6 VIC suy yéu xuyén subt tudn qua véi mic gidam hon 5%. Sw tré lai cia 2 nhém c¢é phiéu dan dat 1a
dau khi va ngan hang chinh la déng lwc cho thi trwng ting diém trong phién cudi tuan. Trong khi cb
phiéu nhém dau khi déng loat ting diém do tin gia dau hdi phuc thi nhém ngan hang giao dich séi dong tré lai
nhd théng tin nhiéu 1anh dao dang ky mua vao cb phiéu trong bbi canh thij gia lién tuc gidm. Chu tich HDQT
Ngan hang TMCP Viét Nam Thinh Vuwgng (VPBank — HoSE: VPB) Ngé Chi Diing va nguw®i than dang ky mua
21 triéu cb phiéu VPB. Truéc do, Téng giam dbc Nguyén Hiru Dang ciia Ngan hang TMCP Phat trién TPHCM
(HOSE: HDB) d&ng ky mua 500.000 cp HDB tir ngay 19 dén 30/11. Tai Ngan hang TMCP Ky thwong Viét Nam
(HoSE: TCB, Techcombank), cong doan clia nha bang nay da mua vao 1,2 triéu cp trong thoi gian tir 9 dén
17/11. Bdng théi, dng D6 Tuén Anh, Pho chi tich HDQT clia Techcombank, cung 6ng L& Quéc Anh, Téng Giam
dbc va 6ng Pham Quang Thang, Pho Téng giam dbc ciing chia déu mua vao téng céng 300.000 cp clia ngan
hang.

Vé ky thuat, phién tang diém cudi tuan da cat chudi giam 3 phién lién tiép trwéc d6 da dé duy tri hi vong va cai
thién tam ly lic nay. it nhat thi vang hé tro vAn dang phat huy tac dung va chwa thay cac yéu td dan dén kich
ban x4u. Thanh khoan van thap va lwc mua rat chi dong tr tdn, khéng bi cubn vao cac nhip tang trong khi chi
tang trong nhip gidm. Nhin chung, thi tredng van dang loanh quanh & ving day cii, mét sd c¢d phiéu dang c6
nhiéu hon dau hiéu tao day ngén han, ho&c it nhat Ia néu gidm thém ciing khéng nhiéu.

Vi vay c6 thé tich Iy dan tuy theo ma. Theo théng ké trén danh muc cla ching tdi theo ddi trong 3 phién gan
day, % sb6 ma co gia I&n hon trung binh 5 phién (Px > MA5) da tang tlr 24,8% lén 48,8%, % sb ma co gia lon
hon binh quan 10 phién ciing tang tir 30,7% lén 37,4%. Tuy nhién, kha nang thing day van co thé xay ra khi
cac tin tlrc tac dong da cwdng d6 theo chiéu hwéng tiéu cwe. Trong khi dong tién van con nghi ngé va ding
ngoai thi khdng c6 cach nao khac dé thuyét phuc tién vao bang cach lam dep cac yéu tb kj thuat dé ai nhin vao
cling rut ra dwoc két luan gibng nhau, va dé chinh & sy déng thuan. Trong bdi cdnh nay, nha dau tw nén cé
chién lvgc dau tw linh hoat, thuan theo xu hwéng chung cua thi trwdng, tranh dwa quéa chat vao mét kich ban
duy nhat

Co hoéi dau tw: Mc P/E cua thi triedng da vé vang thap nhat trong vong 2 ndm, tir mirc dinh 22,5 (ndm) da vé
mic 15,8 (ndm), tlre gidm 31%. Dong cd phiéu ngan hang tiép tuc dwoc ky vong sé giao dich séi dong trong
tuan t&i véi sw hd tro clia théng tin 1anh dao cac ngan hang nay dang ky mua vao. Ngoai BID tach Top, dang
tao day méi cao hon day thang 10. Cac ¢cb phiéu Ién nhw: VCB, TCB dang & nguéng hé tro va tao mé hinh 2
day nhd, cac cb phiéu vén hoéa I6n khac nhw: VPB, CTG, HDB... cling dang c6 d4u hiéu tao day méi sau khi da
xuyén thung day thang 10.

Ngoai nhém ¢ phiéu ngan hang, nhém cé phiéu Dau khi cling c6 thé tré lai ciing v&i nhip hoi k§ thuat cla gia
dau sau khi da gidm 6 tuan lién tiép. Bén canh d6 nhdém cb phiéu kinh doanh 6 t6 cling cé thé theo dai sau théng
tin xem xét stra diéu kién nhap khau, kinh doanh 6 té trong budi lam viéc ngay 17/11 gitva Ph6 Thi Twéng
Vwong Dinh Hué véi Bo giao thong van tai. Dong cb phiéu nay da bj thi tredng quén l1ang tir khi cé nghi dinh
116/2017 quy dinh vé diéu kién san xuét, |&p rap, nhap khau va kinh doanh dich vu bao hanh, bao dwéng 6td.
Cac cb phiéu SVC, HAX...l1a cb phiéu dau nganh. Cudi cung la dong cb phiéu duwgc hwéng loi tir hiép dinh
CPTPP: Thuay san, dét may, logistics, khu cong nghiép...

Kich ban 1 (lac quan 30%): VN-Index tao mé hinh 2 day & 884 diém va thi triwdng c6 nhip pullback vé lai
950 diém

= Nhin v& mat k§ thuat thi mét viing day dao déng kha di tao day dang dién ra. Trong kich ban nay, diéu
ché doi la sy déng thuan cdia dong tién I&n, khi c6 dong tién vao thi thj trieong cé kha ndng sé tién vé
vung 950 diém — 960 diém, day la viing khang cw manh do c6 sy gép mat cla dwédng trendline dai han,
dworng MA20 ngay theo tuan va fibonacci 23,6%.
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= V&iving khang cw day dac phia trén va quan trong hon Ia trend xuéng da va dang hinh thanh, ching
t6i cho rang kich ban lac quan nhét van dang xac dinh day la mét ving day k§ thuat phuc hdi chir chwa
thé lay lai dwoc xu hwéng tang. Kich ban lac quan xac dinh VN-Index can thei gian tich Ity quanh vung
900-950 trwde khi cé xu hwéng mai tich cwe hon. Va véi kich ban nay, chang téi cho rang VN-Index sé
khéng thting viing hé tro 880 trong 1-2 tuan toi.

= Do d6, v&ikich ban nay NDT nén chuén bi sé&n sang phwong an trading nhém cé phiéu tét, xac dinh mua
thap trong cac nhip chinh va ban cao tai cac ving khang cw ky thuat manh ma VN-Index c6 dau hiéu
dudi strc chér mua lai sau. C6 thé xem xét gidi ngan véi ty trong hop ly tap trung vao danh muc Bluechips
da gidm nhiéu nhw: Ngan hang, B4t dong san, Chirng khoan, hang tiéu dung & ban 18...

UNINDEX - Daily 11/9/2018 Open 921,11, Hi 925,31, La 914.29, Close 914.20 (-1.3%) Vol 131,109,632 MA(Close 20) = 928 54, Mid MA(Clase 50} = 967.77, Long MA(Close 100) = 959.78, MAT(Close,200) = 1,020.93
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Kich ban 2 (Than trong 50%): Kiém nghiém céac viing hé tro’ thap hon tir 880 — 900 diém

= Trong kich ban than trong hon, thj trwéng c6 kha nang tich Ity & vang hd tro 880 diém — 900 diém, day
la viing c6 sy gop mét ctia mure fibonacci 38,2%, dwdng trung binh MA100 ngay theo tuan va mirc day
cua thang 7 va thang 10 vira qua.

= Kich ban nay nghiéng vé kha nang VN-Index sé kiém nghiém méc hé trg 900 diém va co thé thap hon
la viing day cii 880. Tuy nhién, kich ban dé phong néu cé bién dong gidm manh va séc do tin bat ngo,
day ky thuat c6 thé tao quanh nguéng Fibo 50% twong &ng viing 860 +/- diém.

= Trong trwdng hop nay, NDT nén chuén bj s8n sang phwong an ban trwéc — mua sau véi cac nhom cb
phiéu tét trong cac nhip kiém nghiém khéng thanh céng cac ving cdn manh va suy yéu tré lai. Tuyét ddi
khéng nén all in vao mét vang hd trg ky thuat nao tham chi la vung day.

WMINDEX - Daily 11/9/2018 Open 92111, Hi 92531, Lo 914 29, Close 914 29 (-1.3%) Vol 131,109,632 MA(Close 20) = 928 54, Mid MA(Close 50) = 967 77, Long MA(Close 100) = 959 78, MAT(Close 200)=1,02093
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Kich ban 3 (X4u - 20%) Tao trend zigzag di xudng vung 750 diém

VNINDEX - Daily 11/2/2018 Open 911.35, Hi 927.62, Lo 910.4, Close 924.86 (1.9%) Vol 209,087,968 MA(Close,20) = 943.13, Mid MA(Close,50) = 974.77, Long MA(Close, 100} = 962.84, MAT(Close,200) = 1,024.19
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= Kich ban x4u duogc kich hoat trong trwérng hop TTCK Thé gi¢i va khu vuce roi vao giai doan gidm sau va
anh hwdng manh dén TTCK Viét Nam. Chi s& VN-INDEX c6 thé sé pha v& cac mbc hd tro manh nhw
850 diém cho dén 800 diém va vé muirc trung binh ctia nam 2017. VN-Index c6 thé tiép tuc diéu chinh vé
duwong trendline dwdi ctia md hinh ¢ hiéu. Trong c& 2 md hinh nay, gia cé thé thoai lui vé vang 750 -
768 diém..

= V&i kich ban nay, dirng toan bd hoat déng mua vao khi VN-INDEX gidm xuyén qua ving 850 diém va
chd thoi diém gidi ngan thich hop & cac nguéng hé tre thdp hon. Chi tham gia tré lai khi thj trwérng hoi
da cac yéu té: (1) C6 tin hiéu tao day & vung hd tro; (2) NDPTNN mua rong tré lai; (3) Thanh khoan va
diém sbé héi phuc tich cuec.

* Phong ngtra trwdng hop kich ban xau hon, cé thé xem xét giai ngan theo giai doan va chia ty trong dai
ngan tirng phan theo danh muc hop ly gitra tién va CP.

Dién bién Thi trworng chipng khoan phai sinh:
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* Giao dich phai sinh da cé phan tram lang hon, téng thanh khoan tuan giam 12,3% dat 647.899
hop déng. Nguyén nhan do hop dong thang 11 dao han kéo KLGD giam dan qua céac phién. Hop
ddng thang 12 dwoc chinh thire giao dich véi tw cach F1M c6 KLGD téng dan tir dau tuan, dat tdng sb
207.880 hop dbng chiém ty trong hon 32% toan thj trwéng.

= Du phién cudi tuan céc chi sé déng loat ting nhwng khéng du bu dép cho 4 phién giam diém lién
tiép trwéc dé. Tinh dén cudi tuan nay, chi sé cac hop ddéng thap hon cudi tuan trwéc 8-12 diém.
Cu thé, hop ddng VN30F1812 giam 10 diém twong dwong 1,14% xubng 870 diém, cao hon co s& chi
+0,76 didm. Hai hop ddng VN30F1903 va VN30F1906 Ian Ivot gidm 1,36% va 0,9% i v& 869 va 873
diém. Theo dé basis hai hop ddng nay lan lwot la -0,24 va +3,76 diém. Trong khi d6, VN30F1901 dwoc
dwa vao giao dich lan dau trong phién thr Sau (16/11) tdng nhe so véi tham chiéu dat 871 diém, basis
dat +1,76 diém.

= Bién dong trén thi trwong phai sinh van rat khé doan dinh, dac biét trong bdi canh xu hwéng di
|én clia co sé chwa di manh mé&, con gép nhiéu hoai nghi. Ngan han, nha dau tw van can phai canh
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giac cao do trudc kha nang xuat hién cac nhip dao chiéu bat ngd trong phién cia VN30-Index. Do do,
chién lwoc trading trong phién van nén dwoc wu tién. Trong dé, diém mua muc tiéu trong phién sé quanh
ngudng 860-865 diém va hoat dong mé& vi thé ban c6 thé dwoc can nhéc khi VN30-Index tiém can
ngudng 875-880 diém.

Vé mat ky thuat, VN30-Index duy tri sdc xanh nhwng thanh khoan giao dich thap cho thay sw
gidng co trong tam ly nha dau tw. Chi b4o MACD va Stochastic Oscillator tiép tuc di xudng cho thay
rdi ro diéu chinh chwa két thiic. Cac nguwéng hé tro tt trong phién cia VN3O0 tai 865-860-855 diém, trong
khi cac ngwdng khang cuw tai 873-877-881 diém..

Tinh dén th&i diém cubi tudn nay, téng khoéi lwong mé (Ol) trén thi trwong dat 16.350 hop dong,
giam 11,8% so vé&i téng khoéi lwong mé thei diém cubi tudn trwéc, do Ol ctia hop ddng VN30F1M
gidm 7,2% dat 16.007 hop déng. Hop ddng VN30F2M, VN30F1Q va VN30F2Q c6 Ol lan lwot dat 110,
145 va 88 hop dong.

CLTT xin gti kém ban nhan dinh nay danh muc céac cé phiéu theo ddi trung dai han va danh muc
trading ngan han.
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Von héa (Ty dong) Room NN 11/ 1?/62018 KL?_?,ITB
Ngan
hang
vCB Nam giif 191,401 20.8% 3,360 17,078 16 53,200 1,225,292
MBB Mua 45,910 20.0% 2,366 14,554 9 21,250 5,044,169
ACB Mua 35,544 #VALUE! 3,498 15,651 8 28,500 3,334,890
BID N3m giit 110,083 2.8% 2,401 14,792 13 32,200 2,486,917
CTG Nam giif 81,729 30.0% 2,064 18,694 11 21,950 3,724,756
VPB Theo do6i 49,872 23.2% 2,820 12,255 7 20,300 3,961,761
HDB Theo do6i 29,381 27.2% 1,966 14,348 15 29,950 1,934,267
VIB Theo d&i 14,805 15.4% 1,419 11,087 14 19,700 215,769
LPB Theo do6i 6,750 5.0% #N/A N/A #N/A N/A #N/A N/A 9,000 1,035,601
STB Theo do6i 21,824 12.8% 744 13,185 16 12,100 8,072,786
TPB Theo dbi 17,278 21.8% 1,717 11,630 15 25,950 372,662
TCB Theo do6i 89,862 #DIV/0! 2,839 14,151 9 25,700 1,584,939
Chirng khoan
SSI Theo do6i 13,827 58.0% 2,899 18,921 10 27,700 2,587,054
HCM Theo do6i 7,138 62.4% 6,094 23,667 9 55,100 159,456
VND Theo do6i 4,002 46.1% 1,943 14,281 10 18,900 1,355,545
MBS Mua 1,820 0.1% 1,488 11,957 10 14,900 216,914
Bao Hiém
BVH Nam gii¥ 66,444 24.8% 1,728 20,798 55 94,800 100,094
PVI Mua 7,280 #VALUE! 2,265 28,907 14 31,500 41,376
Bat dong san
VIC Theo do6i 287,565 9.7% 1,366 17,244 66 90,100 918,403
DXG Theo do6i 8,746 47.4% 3,042 13,171 8 25,000 2,080,106
DIG MUA 3,648 37.3% 1,087 11,561 13 14,450 1,496,376
KDH Theo do6i 12,379 45.8% 1,403 15,591 21 29,900 159,551
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23 NLG Theo dbi 5,998 55.4% 4,156 19,075 7 28,350 428,036
24 HDG Theo doi 3,218 13.9% 3,507 15,157 10 33,900 299,709
25 LHG Theo dbi 1,013 17.5% 4,958 22,563 4 20,250 350,797
26 VHM Theo doi 238,485 15.5% 1,879 27,617 38 71,200 480,584
27 KBC Theo dbi 5,684 18.6% 1,130 18,685 11 12,100 1,959,336
28 PDR Theo dbi 7,019 5.8% 1,935 11,820 14 26,350 1,291,880
Dau khi
29 GAS Nam giir 181,825 3.5% 6,473 22,203 15 95,000 491,352
30 BSR Theo dbi 47,128 27%  #N/AN/A  #NJAN/A  #N/AN/A 15,200 2,117,264
31 PLX Nam giir 65,357 12.2% 3,285 16,916 17 56,400 628,762
32 PVD Nam giit 6,183 17.3% 0 1 105 16,150 3,606,433
Xay dung & VLXD
33 cTD Nam giit 11,565 44.5% 20,202 103,227 7 147,900 85,647
34 vcs Theo dbi 11 744 2.5% 5,620 17,592 13 73,400 440,217
35 VGC Theo dbi 7,039 24.6% 1,179 13,763 13 15,700 1,256,835
36 ovT Theo dbi 813 14.7% 4,363 16,425 5 22,150 305,013
37 PTB Theo dbi 3,047 14.9% 8,346 30,402 8 62,700 103,467
38 BMP Theo dbi 4,543 77.4% 5,586 30,410 10 55,500 118,369
39 NTP Theo dbi 3,071 23.1% 3,938 24,025 11 44,500 2,571
40 AAA Theo dbi 2,307 14.6% 1,731 14,642 8 14,000 1,686,682
41 HT1 N3m giit 5 151 5.1% 1,599 13,024 8 13,500 261,865
Thép
42 HPG Nim giit 74,762 39.7% 4,334 18,317 8 35200 4,880,144
43 HSG Theo dbi 2,840 17.4% 1,861 13,564 4 7,380 5,350,702
bién
44 REE Nim giit 0,643 49.0% 5,068 28,283 6 31,100 455,453
45 NT2 Mua 7,283 21.8% 2,874 12,815 9 25,300 144,689
46 PC1 Theo dbi 2,775 35.9% 3,539 23,109 6 20,900 261,934
47 ™2 Theo dbi 1428 14.9% 21,392 51,475 5 116,000 56,041
48 POW Theo dbi 33,255 14.4% 1,026 11,437 14 14,200 1,354,866
Logistic
49 vsC Theo dbi 2,030 37.9% 5,746 31,259 7 40,500 248,584
50 GMD Mua 8,537 47.6% 6,311 19,229 5 28,750 1,358,331
Hang tiéu dung & Ban
le
51 VNM Nim giir 200,263 58.8% 4,997 14,620 23 115,000 841,589
52 QNS Mua 12,403 11.5% 4,154 18,197 10 42,700 555,175
53 VHC Theo dbi 10,052 38.0% 13,325 40,989 8 108,900 277,523
54 MWG Nim giit 34,604 49.1% 8,641 25,267 12 107,200 732,471
55 FPT Nam giir 26,229 49.0% 5,322 19,350 8 42,750 643,933
56 DGW Nim giir 974 11.8% 2,504 18,051 10 24,000 556,329
57 DHG Theo dbi 10,760 49.1% 4,037 22,423 20 82,300 103,739
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58 PNJ] Nam giir 15,079 49.0% 5,428 20,860 17 93,000 462,552
59 VRE Theo do6i 69,865 25.7% 646 11,192 46 30,000 1,562,004
60 CSM Theo do6i 1,560 2.7% 157 11,533 96 15,050 85,140
61 DRC Theo do6i 2,518 24.3% 1,191 12,845 18 21,200 218,546
62 PAC Theo do6i 1,989 28.7% 3,282 13,346 13 42,800 11,870
63 MSN N3m gii 92,587 40.3% 5,416 16,729 15 79,600 975,143
Phan boén & héa chat
64 BFC Theo doi 1,492 13.9% 3,278 17,651 8 26,100 30,003
65 DPM Theo do6i 7,39 21.1% 1,492 20,403 13 18,900 489,765
66 DCM Theo doi 5,050 4.0% 997 11,642 10 9,540 401,883
67 LAS Theo do6i 1,264 5.4% 1,017 11,782 11 11,200 37,276
68 DGC Mua 4,959 1.0% 2,081 25,972 22 46,000 101,786
Du lich va giai tri
69 HVN Theo do6i 39,182 9.2% 1,727 12,234 18 31,400 499,379
70 vic Theo do6i 69,272 23.9% 9,463 19,557 14 127,900 649,081
71 AST Mua 2,286 21.9% 4,039 12,924 16 63,500 110,524
Dét may
72 TCM Nam giif 1,353 49.1% 3,678 22,563 7 25,000 960,381
73 TNG Nam giir 037 17.5% 3,200 15,085 6 19,000 1,443,570
Cao su
74 PHR Nam giif 4,200 7.3% 3,635 19,741 9 31,000 417,543
75 DPR Nam giir 1,410 #DIV/0! 4,933 49,888 7 35,150 34,408
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