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NHAN BINH THI TRWONG TUAN 10/12 — 14/12/2018

Dién bién thi trwong quéc té:

Chi sé Piémsé | 'anggiami P/E YTD
tuan (%)

VN-Index 958.59 3.46 16.76 -2.61
VN30 929.59 3.89 14.42 -4.71
Dow Jones 24,388.95 -4.50 16.27 -1.34
S&P 500 2,633.08 -4.60 17.99 -1.52
DAX 10,788.09 -4.17 11.82 -16.49
CAC 4,813.13 -3.81 14.86 -9.40
Nikkei 225 21,678.68 -3.01 14.99 -4.77
Shanghai 2,605.89 0.68 12.14 -21.20
Vang 1,249.31 2.36 -4.11
Dau WTI 52.61 3.30 -12.93

Thi trweong chidmg khoan thé giéi tiép tuc chao dio khi néi lo so’ cda nha dau tw mét |1an nira dwot cu
thé hoa bang hanh déng ban thao éh&u khap céc thj trwong. Nha dau tw bat dau tw héi chu ky thj trirong
con bo kéo dai nhat trong ljich s nwét My dang gan téi héi két hay chila giai doan diéu chinh ngan
han? Trong khi dwéng cong loi suat bat dau bi ddo ngwort va nhimg nghi ngo lién quan dén suy thoai
con chwa ré rang thi nhieng théng diép day mau thudn ter cac cé van cda 6ng Trump va vu bat gide CFO
Huawei, tat cd déu phd béng den Ién phé Wall tudn qua.

= Tinh chung ca tuan, ca ba chi sé ciia chirng khoan My déu gidm diém manh. Chi s6 S&P 500 déng cira
& 2.633 diém (giam 4,6%), chi s6 Dow Jones Industrial Average déng ctra & 24.388 diém (giam 4,5%),
va chi s Nasdaq Composite dong clra & 6.969 diém (giam 4,92%). Chi sb Russell 2000 cta cac cb
phiéu nhé gidm 5,6%, danh dau tuan gidm manh nhét to thang 1/2016.

= Chi sb do lwdng trang thai bién dong CBOE(VIX), thwéc do tdt nhat vé mirc do so hai trén Phd Wall,
tang vot 29% trong tuan nay.

= Chirng khoan My rung I&c manh mé trong ngay thir Nam (06/12) sau théng tin vé vu bat gite CFO Huawei
Meng Wanzhou & Canada, v&i nghi &n Huawei vi pham 1énh trirng phat ctia My ddi véi Iran. Tuy nhién,
vu bét gitr ba Meng da gay chan déng thi truéng chirng khoan toan cau vi théi bung néi lo rang déng
thai nay sé day leo thang manh cuéc chién thwong mai My-Trung.

= Biéu dd ky thuat cta chi sé S&P 500 dang phat tin hiéu canh bao t&i thi triedng véi mau hinh véi tén goi
“chi¥ thap tlr than” (death cross). Pwdng trung binh ddng 50 ngay cat xudng dwéi dwdng trung binh dong
200 ngay, day la mét dau hiéu tiéu cwc va c6 kha ndng lam thay ddi xu hwéng, theo cac chuyén vién
phan tich ky thuat. M3u hinh chir thap tl thn da hinh thanh trén biéu dé ky thuat cta chi sé Russell
2000 vao ngay 13/11/2018, va ké tir d6, chi s6 nay da giam 4,4%. Chi s Nasdaq Composite cling xuét
hién chir thap tl than vao ngay 27/11 va téi nay, chi sé nay gidm 1,6%. S&P 500 gan nhw da xdéa hét da
tang tlr tudn trwde do, thoi diém chi sé nay danh dau tudn tang manh nhét trong 7 nam

= Mét trong nhirng chi bao dang tin cay ctia Phé Wall dot nhién phét tin hiéu bao dong. Chénh léch gitra
loi suét trai phiéu Chinh pha My ky han 2 nam va 10 nam dang dan thu hep vé mirc chwa tirng thay ké
t trwdc cude Pai Suy thoai. Dang chu y hon, chénh Iéch gitra loi suét trai phiéu Chinh phd My ky han
3 nam va 5 nam da bj dao nguoc trong ngay thir Hai (03/12).Nha dau tw ngay cang lo ngai dwéng cong
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loi suét sé bi dao nguorc, tirc I suat ngan han cao hon lai suat dai han. Trong qué khir, day la mét chi
bao dang tin cay vé suy thoai.

= B&o céo viéc lam — vira dwoc cong bd trong ngay thir Sau (07/12) — cho thay ty 1& that nghiép My gil
nguyén & mirc 3.7% va tién lwong tang trwdng 3.1% trong thang 11/2018. Tuy nhién, nén kinh t& My chi
tao thém 155.000 viéc lam trong thang trwéc, khdng dat ky vong tao thém 200.000 viéc lam.

[ 02691.26 H2708.54 L2623.14 C2633.08
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Chtng khoan Chau Au tiép tuc giam sau, chi sé DAX caa Birc map mé thj trwong con gau .

= Tai chau Au, thj trwérng phan 1&n gidm sau trong subt ca tuan. Chi sé6 DAX 30 cla Buc dong clra &
10.788 diém (gidm 4,17%). Chi sb nay da méat 20% ké ti dinh 23/01, dot sut gidm toi t& nhat ké t nam
2008. Trong khi d6 chi s& FTSE 100 ctia Anh déng clra & 6.778 didm (giam 2,89%).Con & Phap, cac
cuéc biéu tinh ctia ngwdi dan phan déi ké hoach tang thué ctia Tdng théng Macron, dwoc goi la phong
trao "ao vang", tiép tuc leo thang cang thang. Cac cudc bao loan da xay ra & Paris, va la cudc khing
hodng chinh tri tdi t& nhat & Phap ké to khi 6ng Macron lén ndm quyén. Chi sé CAC 40 cta Phap dong
ctra tuan & 4.813 diém (giam 3,8%). Sau d6 6ng Macron da phai hiy bd ké hoach tang thué nhién liéu
cho nam 2019, dé lam diu phong trao biéu tinh..

Chirng khoan Chau A ciing dong loat suy giam trwéc lo ngai chién tranh thwong mai c6 thé leo thang

= Thi trwéng chivng khoan Nhat Ban ciing quay tré lai gidm diém trong tuan qua. Chi sd Nikkei 225 déng
ctra & mirc 21.678 diém (gidm 3,01%). Bdng Yén tang nhe 1én mc 112,89 Yén/d6 la My.Mét cudc tham
do y kién clha Reuters gébm 16 nha kinh té cho rang tdng sédn phadm qudc ndi (GDP) ctia Nhat Ban c6 thé
da gidm nhiéu hon so v&i wéc tinh quy 3 cha chinh pha. Cac nha kinh té ciing lwu y rang cudc tranh
chép thwong mai gitva My va Trung Quédc da bat dau pha v& chubi cung (rng toan cau, co thé sé gay
anh hwéng manh |én nén kinh té& phu thudc xuat khau cta Nhat Ban. Chi s PMI ctia Nhat Ban da giam
xudng 52,2, 1a mrc yéu nhat ké tir thang 8 nam 2017 do nhu cau gidm ti chau Au va Trung Quéc.

= Thi trwéng chirng khoan Trung Quéc da tang diém trong nhivng ngay dau tudn qua. Nhwng viéc bét gity
mot giam dbc diéu hanh cla hang vién théng Huawei Trung Quéc dang khién gi¢i dau tw lo ngai théa
thuan "ngtrng ban" thwong mai gitra My va Trung Québc c6 thé bi pha hady. Viéc béat gity da gay ra sw
ph&n ndé & Trung Quédc va de doa nhan chim quan hé Trung-My xubng mdt mac thAp méi. Cac chi sb
chirng khoan da giam vao cac phién cudi tuan. Két thac tudn chi sé Shanghai Composite déng ctra &
2.605 diém (tang 0,66%) va Hang Seng Index déng clra & 26.063 diém (gidm 1,67%).
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Gia dau ghi nhan tuan tiang an twong nho théa thuan cat giam san lwong: dau WTI héi phuc ting
3,3% va dau Brent tang 3,7%.

= Gia dau thé gidi bat ting trong phién giao dich ngay th&» Sau, sau khi Té chirc Cac nwédc xuat khdu dau
Itra (OPEC) va dbi tac, gdm Nga, dat théa thuan cat gidm san lwgng khai thac trong nam 2019 dé vuc
day gia "vang den". Théa thuan trén dwoc dwa ra trong bdi canh thj tredng dau Ira thé gidi tut vé gan
murc day cla dot gidm gia tdi té nhat ké tlr cudc khing hoang tai chinh toan cau 2008.

» Cu thé, cac nwéc thanh vién OPEC va cac dbi tac & ngoai OPEC da nhét tri cat gidm san lwong diu thd
1,2 triéu thung/ngay tr thang 1/2019. Trwdc thong tin nay, thi trwdng dau mé thé gi¢i da cé phan ng
ngay twc thi khi tang hon 5%.

= Bén canh do, Iran m&i day cling da quyét dinh "bat dén xanh" cho viéc gidm san lwong dau vao khoang
800.000 thung/ngay tlr ndm 2019, sau khi dat dwoc thda thuan véi Saudi Arabia vé kha nang mién tro
khdi k& hoach cat gidm san lwong.

= Ngoai ra, b4o céo cuing ngay tir cdng ty dich vu dau khi Baker Hughes ciing cho thay sw sut gidm san
lwong trong twong lai. Cu thé, s gian khoan dang hoat déng tai My da giam 10 gian, xudng 877 gian
trong tuan, qua dé cang gép phan thuc day da ting cla gia dau.

= K& tr mire dinh thiét 1ap hdi dau thang 10, gia dau thé gidi hién da gidm hon 30% do néi lo thira cung
va sw sut gidam cta ching khoan toan ciu. Cong ty nghién clru ndng lwong Wood Mackenzie dw bao
dong thai cat giam san lwgng cia OPEC va ddng minh sé khién thi trwdng dau Itra tré nén that chat
ngudn cung va quy 3/2019 va khi dé, gia dau Brent cé thé quay tré lai mre trén 70 USD/thung.

» Quyét dinh cat giam san lvgng dau dwgc OPEC va ddng minh dwa ra bat chap sw canh bao ctia Téng
thdng My Donald Trump. Khi gia dau tadng cao méay thang truwéc, 6ng Trump da dé 16i cho OPEC va yéu
cau khdi nay nang san lwong dé ha gia dau xuéng. Tuan truwéc, lan dau tién sau it nhat gan 5 thap ky,
M xuét khau nhiéu x&ng dau hon la nhap khau mat hang nay.

= Gia dau thé gi¢i da gidm lién tuc trong nhirng tuan gan day do san lwong dau tdng manh cta cac nwéc
san xuét dau I&n nhét thé gioi, cong thém ndi lo vé sw suy gidm nhu cau tiéu thu dau do nén kinh té toan
cau c6 nhiéu dau hiéu giam téc..

OPEC Cuts

Producers agree to remove 1.2 million barrels a day from market, to be shared pro-rata

B 2.5% cut with no exemptions from October 2018 baseline [l 3% cut with exemptions

50K barrels a day

-350
Eq. Gabon Congo Ecua. Algeria Libya Venez. AngolaNigeriaKuwait U.A.E. Iran Irag Saudi
Guinea Arabia

Source: Bloomberg Bloomberg
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Dién bién gia dau WTI trong tuan qua (weekly)
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Thi trwéng vang: Vang thé gi&i giam nhe tuan qua tuy nhién duy tri da tang nhe trong thang 11.

= Tuan qua, gia vang thé gi¢i gidm 0,21%, khi déng USD tiép tuc tang gia. Két thac phién giao dich ngay
thir Sau, hop déng vang giao thang 2 gidm 4,40 USD (twong dwong 0,4%) xudng 1.226 USD/oz va giam
gan 0,21% trong tuan qua. Tuy nhién, trong thang 11, hop ddng nay da tang 0,9%.

= Gia Vang da suy yéu ngay sau khi bién ban cudc hop chinh sach thang 11 cta Uy ban Thi trudng Mé&
Lién bang (FOMC) cho biét moi thanh vién cta Uy ban déu Gng hd k& hoach nang lai suat “kha som”.
Cudc hop gan day nhét clia cac nha hoach dinh chinh sach tién t& My da giup 6n dinh déng USD, goi y
rang van nang lai suét trong thang 12 nhw dw kién, ngay ca khi cac phét biéu tlr Cuc Dy trir Lién bang
My (Fed) trong tuan nay cho thdy kha nang nang lai sut trong ndm 2019 c6 thé it chac chan hon.

= Vao ngay thtr Sau, chi sé déng USD (ICE U.S. Dollar Index) thwéc do dién bién ctia ddng USD so véi 6
ddng tién cha chét khac ting 0,5% I1&n 97,25. Déng USD manh hon thwdng lam gidm nhu ciu dau tw
cac hang hoa duoc neo gia theo ddng bac xanh, nhw vang, va ngwoc lai. Chi sé nay da ting 0,3% trong
tuan nay va nhich 0,1% trong thang 11.

GOLD FUTURE
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Thi trwd'ng co’ sé tuan 10/12 - 14/12: Cho doi co hdi bt pha!

= Thi trwéng tiép tuc c6 tuan tang diém thir 3 lién tiép véi sw tham gia tich cwe cta dong tién

= Thanh khoan thj trwong la diéu an twong, tte mipc binh quan 2.300 ty dong cua tuan trwéc dé 1én
murc 3.400 ty doéng trong tuan vira qua.

= Cac nha dau tw nwéc ngoai da bat ngé quay lai mua rong sang tuan thir 2 lién tiép sau khi lién
tuc ban rong trong nhiéu tuan

= Vé dinh gi4, PE cha VN-Index da giam 26% ké ttr dinh vé mic trung binh 2 nam gan day & 16.1
lan.

= Véky thuat, Trong kich ban lac quan, thi trwéng c6 kha nang héi phuc vé ngwéng 976 diém — 980
diém véi kich ban 1ap GAP thanh coéng

= Pay la tuan bat dau dién ra ky tai co cdu danh muc cuaa hai quy ETF va nhirng thdng tin xoay
quanh kha nang tang lai suat caa Fed trong cuéc hop FOMC tuan téi.

= Vé ky thuat, Trong kich ban lac quan, thi trweng c6 kha nang héi phuc vé ngwéng 976 diém — 980
diém vé&i kich ban 14p GAP thanh cong. Trong kich ban than trong, thi trwéng c6 kha nang tich
lily & ving 935 — 965 diém, day la ving cé sw gop mat ctia mirc fibonacci 61.8%, dwéng trung
binh MA100 ngay.

= Chién lwgc dau tw: Chién lwoc gidi ngan tieng phan c6 thé xem xét dan trong giai doan nay, mua
tte ttp nhiPng cd phiéu muc tiéu wu tién trong cac phién giam sat viing hd tror manh, néi khéng véi
viéc lao vao mua téat tay (all - in) tai moi th&i diém. Trong dé tuyét déi tuan tha nguyén tac va cé
thé cat 16 néu can thiét khi thi trwéng dién bién xau hon so véi ky vong.

* Co hdi dau tw: nhém hwéng loi ttr CPTPP nhw thiy san, dét may, logistics, nhém ban 1é, BPS,
chirng khoan, XD & VLXD, Nh6m san xuat va kinh doanh dién.

Tuan qua, thj trwérng chirng khoan toan cau da ngay lap tirc gidm diém manh tré lai khi ap lwc ban thao gia ting
& hau khép céc thi tredng. Trong do, ky vong lac quan hon tor sy “mém méng” clia Fed va thda thuan thuong
mai gitta My va Trung Quédc van chuwa kip ldng xubng thi thi trwéng lai gidy 1én nhirng nghi ng® va lo ngai vé
tinh chu ky khi tin hiéu cdnh bao sém vé suy thoai dién ra.

Turning Point
reasuries’ 2s55s yield curve is about to invert

'90 | '91 | 92 | '93

Source: Bloomberg
USYC2Y5Y Index (Market Matrix US Se & Buy 5 Year Bond Yield Spread) Yie Copyright@ 2018 Bl
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Am anh vé suy thoai. M6t trong nhirng chi bdo dang tin cay ctia Phd Wall dt nhién phat tin hiéu bao déng.
Chénh léch gitra lgi suét trai phiéu Chinh phi My ky han 2 ndm va 10 nam dang dan thu hep vé& mirc chwa tirng
thay ké tir trwdc cude Dai Suy thoai. Dang chi y hon, chénh 1&ch gitra loi suét trai phiéu Chinh phd My ky han
3 nam va 5 nam da bi ddo ngwoc trong ngay thi Hai (03/12). Nha dau tw ngay cang lo ngai dwéng cong loi suét
sé bi ddo nguorc, tire 1ai suat ngan han cao hon 1ai suét dai han. Trong qua khir, day la mét chi bao dang tin cay
vé suy thoai. it nhat thi dwéng cong loi sudt ngay cang bang phéng phan anh néi lo ngai vé da giam téc tang
trwdng va Fed co thé nang I4i suat nhanh hon nhirng gi nén kinh té cé thé hierng chiu. Diéu quan trong can lwu
y 1a thoi gian gitra sw ddo nguoc dwdng cong loi sudt va suy thoai kinh té khdng phai tirc thoi. Puweng cong loi
suét cha trai phiéu ky han 3 va 5 ndm gidm xudng dwéi mde 0 diém lan dau tién trong chu ky kinh té truéc 1a
vao thang 8 nam 2005, khodng 28 thang trwdc khi cudc suy thoai giai doan 2008-2009 kinh t& bat dau.

Vé ciang thang thuwong mai:

z

Sau khi My va Trung Quéc dat théa thuan "dinh chién" thwong mai bén 1& hdi nghi G20, tuan qua niém hy vong
ttr mot théa thuan dinh chién thwong mai My - Trung nhanh chéng chuyén thanh néi lo vé leo thang céng thang.
Tam ly nha dau tw da tré nén hoai nghi vé vé kha nang xudng thang thwc sw ctia xung dét gitra hai nén kinh té
I&n nhét thé gisi. Viéc My va Trung Quéc dwa ra nhirng tuyén bd khéng hoan toan giébng nhau vé két qua cudc
gap da khién gi¢i dau tw toan cau nghi ngd vé tinh thwe chét cda thda thuan dat dwoc trong cudc gap gitra éng
Trump va éng Tap.

Sw nghi ngd nay tiép tuc dwoc ciing ¢b sau théng tin gay shock khi phé Chu tich kiém Giam dbc tai chinh tap
doan Huawei clia Trung Quéc Manh Van Chu bj bat tai Canada va c6 nguy co bj dan dd sang My khi Huawei bj
nghi ng® vi pham |énh trivng phat Iran va hd tro hoat déng gian diép ctia Bac Kinh. Vu bat gitr chwa hé c6 tién
Ié nay chac chan sé khién cho cing thang giira Téng théng My Donald Trump va Chu tich Trung Quéc
Tap Can Binh tr& nén toi té hon & mét thei diém vo cung nhay cam. Tai Chau au dy an xay dwng mang
5G cla Huawei v&i Verizon tai thj trudng nay dang dirng trwde khé khan cuc 16n khi hang déi méat véi nhivng
cao budc gian diép va danh cap théng tin. Day ciing la nguyén nhan chinh khién chirng khoan My tréi sut manh
trong tuan vira qua.

Nhirng lo ngai trong thoi gian gan day da phan anh rét rd vao TTCK toan cu khi chi sb S&P500 lién tuc troi syt
va bét dau xuét hién Dead Cross, trong khi d6 chi sé Dax clia Blirc gan tiém can véi thi trwéng con géu (gidm
gan marc 20% ctia Bear Market). Biéu dé k¥ thuat ciia chi sd S&P 500 dang phat tin hiéu canh bao t&i thij trwéng
véi mau hinh véi tén goi “chi thap t& thdn” (death cross). Pwong trung binh ddng 50 ngay cat xubng dudi
dwéng trung binh déng 200 ngay, day la mot dau hiéu tiéu cwe va cd kha ndng lam thay dbi xu hwéng, theo cac
chuyén vién phan tich ky thuat. M&u hinh chir thap t& than da hinh thanh trén biéu d6 ky thuat cta chi sé Russell
2000 vao ngay 13/11/2018, va ké tir d6, chi sb nay da giam 4,4%. Chi s6 Nasdaq Composite ciing xuét hién
chi thap ttr than vao ngay 27/11 va t&i nay, chi sé nay giam 1,6%. S&P 500 gan nhw da x6a hét da tang tir tuan
trwdc do, thdi diém chi sb nay danh déu tudn tang manh nhét trong 7 nam.

Tr& lai thi trieong trong nwée, Tuan qua, TTCKVN da thanh cong trong viéc tach dan anh hwéng bdi yéu té
ngoai, day cling la tuan the 3 lién tiép thi tredng tang diém. Vé&i mire ting 3,46%, chi sé VN-Index da dan dau
cac chi sb chirng khoan chinh trén toan cau trong tuadn qua, déng thdi ciing ding trong Top 3 trong vong 1
thang. Dong lwc chinh gilp thi trwéng khéi sac chinh la sw nhap cudc cla dong tién I&n va khéi ngoai quay tré
lai mua rong.

Thanh khoan khép Iénh trén san HSX da tang tir mirc binh quan 2.300 ty déng/phién cda tuan trwéc dé
Ién 3.400 ty dong/phién trong tuan vira qua, bén canh d6 khéi ngoai ciing mua rong sang tuan thi 2 lién
tiép sau nhiéu tuan ban rong lién tiép. M&c du xuat hién tin hiéu ban rong vé cudi tuan tuan gia tang nhung
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v&i kha néng giao dich ctia khdi ngoai sé gidam dan do gan sat véi ky nghi I& Giang sinh va Nam maéi sép dén
c6 thé sé 1a yéu t6 tao ra trién vong tich cuwc cho thj trwong.

Vé phan I&p c6 phiéu, ngan han nhém cé phiéu vén héa I&n nhw VNM, BVH, MSN, VHM, VRE, Nh6m
ngan hang(VCB, BID, MBB, ACB...)...van déng vai tro dan dat va nang d& thi trwong tang diém khi nhom
c6 phiéu nay gilr nhip tang rat tét . B&n canh dd, con phai ké dén sw gop mét clia cac ma Dau khi nhw GAS,
PVS, PLX...cling phat di tin hiéu phuc hdi ké tlr viing day sau khi gia diu co6 tin hiéu tich cwc tré lai déng gép
vao da hdi phuc chung cla thj trwong.

C6 thé ndi giai doan hién tai 1a sw “d4u tranh” gitra nhirng théng tin lac quan tir ndi tai thi trwéng Viét Nam va
sw e ngai dbi v&i nhirng thdng tin bén ngoai. Vé ky thuat, chi s VN-Index da cé sw bit pha tlr vang tich Iy
xung quanh ngwdng 920 diém I&n vang 950 diém véi sw &n twong cha dong tién do vay nhivng nhip diéu chinh
di&n ra ngan hoac rat tich cuc.

Trong tuan nay, viéc tai co ciu sé bat dau va FTSE da tién hanh cong bd danh muc dinh ky lan thir 4 trong nam
2018 khi thém HNG va loai 3 cb phiéu DXG, HBC, HSG. Va thong thwdng, trong ky tai co cdu danh muc cla
cac quy ETF thj trwong thwdng bién ddng manh va rat kho tang va chi tdng sau khi két thuc ky co cau. Tuan
sau, sw chd y cda thi trwéng sé tiép tuc dén tam diém vao cudc hop FOMC dién ra 2 ngay 18-19 véi kha néng
FED sé tang |4i suat Ian thi 4 trong ndm nay ciing sé la thdng tin c6 tac ddng manh dén TTCK Thé gidi va Viét
Nam trong thang 12 nay.

Hién tai chi sé6 nay dang hinh thanh mét vung tich lily hep giira 2 dwong trung binh (50 ngay va 100
ngay), 4 phién vira qua thi trwong dwong nhw chi di ngang va ngwéng 960 diém dang la khang cuwc
manh. Thj trudng cang vé thoi diém cudi thang cang cé trién vong tich cuc, nhip diéu chinh sé& 1a co hdi cho
dong tién dén mudn. Mot sw bt pha khai dwerng MA100 ngay sé cliing cb cho xu hwéng tang cla thi trudng,
mac du vay nha dau tw ciing 1&n lvu y khu vwe phia treéc (970 diém - 972 diém) la vang tap trung khoi
Iwong Ié&n vao gilra thang 10 trwée khi thi trieéng sut giam dén dau thang 11. Vi vay, thi trwdng sé gap
nhiéu khé khan khi tién vé viing gia nay, ap lwc ban sé tang Ién va nhirng phién rung lac la diéu khéng
thé tranh khoi.

Vé ky thuat, thi tredng dang & can trén cla vung tich Iy va trong 4 phién vira qua thi truéng déu khéng thanh
c6ng v&i mirc can & 960 diém mac du co thoi diém trong phién cling da vt qua mbc nay do vay da cé sy than
trong & c& b&n mua va bén ban. Do d6 déi véi dong tién dén muon, NDT cé xu hwéng ché thi trwong bt pha
qua nguéng nay maéi nhap cudc. Trong khi dbi véi ngudi ndm gitr cb phiéu, ho cling chwa cé dau hiéu xac nhan
diém ban. Néu thanh khoén van dwoc duy tri nhw & tuan vira qua hodc cé thém théng tin tich cwe thi kha nang
thi trworng sé birt pha khai vung tich Ity nhw hién nay. Ngwoc lai, néu thanh khoan ting ma khong dan dén
sw dot pha cua chi s6, khi dé6 nguwdng hé tror 950 diém hoic dwong MA50 sé quyét dinh liéu thi trieong
sé diéu chinh hay tiép tuc tich liy.

Kich ban 1 (lac quan 50%): Hwéng dén viing 980 diém.

= Thij trwdng c6 thé hinh thanh mé hinh tam giac theo tun va gia dang & can trén cla dwéng khang cu.
Trong kich ban nay, diéu che doi 1a sw déng thuan cla dong tién I&n, khi c6 dong tién vao thi thj trworng
c6 kha nang sé tién vé vang 976 diém — 980 diém, day la vung khang cw manh do c6 sy gop mat cla
GAP rat rong (20 diém) va fibonacci 161,8% do vay sy dong thuan ctia dong tién la diéu kién can va sy
bt pha ctia cac cb phiéu tru la diéu kién da dé thi tredng cé di nang lwong dé hwdng téi viing nay hodc
bt pha khdi ving GAP rat réng nay.

= Do d6, v&ikich ban nay NDT nén chuén bi sén sang phwong an trading nhém cé phiéu tét, xac dinh mua
thap trong cac nhip chinh va ban cao tai cac ving khang cw ky thuat manh ma VN-Index c6 diu hiéu
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dudi strc chér mua lai sau. C6 thé xem xét gidi ngan vai ty trong hop Iy tap trung vao danh muc Bluechips
da gidm nhiéu nhw: Ngan hang, B4t dong san, Ching khoan, hang tiéu ding & ban 18...

VNINDEX - Daily 12/7/2018 Open 956.49, Hi 962.39, Lo 955.96, Close 958.59 (0.4%) Vol 151,647 568 MA(Close, 20) = 926.42, Mid MA(Close,50) = 941.71, Long MA(Close, 100} = 858.31, MA1(Close,200) = 1,006.00
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Kich ban 2 (Than trong 30%): Tich liiy hep quanh ving 935 - 965 diém.

= Trong kich ban than trong hon, thi truéng c6 kha nang tich Iy & vang hd tror 935 diém — 965 diém, day
la viing ma chi sé VN-Index dang bi kep gitra hé tro Fibonacci 38.2% va MA100 ngay.
= Kich ban nay nghiéng vé kha ning VN-Index duy tri tich 0y trén ngwdng hd tro 920 diém véi thanh
khoan tiép tuc dwoc duy tri twong ddi tich cuc.
= Trong trwdng hop nay, NDT nén chuan bi s&n sang phwong an trading véi cac nhém cb phiéu tét trong
danh muc tan dung cac nhip séng nhé va tuan th chat ché cac viing khang cw ciing nhw hé tro’ ky thuat.
VNINDEX - Daily 12/7/2018 Open 956.49, Hi 962.39, Lo 955.96, Close 958.59 (0.4%) Vol 151,647 568 MA(Close,20) = 926.42, Mid MA(Close, 50)=941.71, Long MA(Close 100) =958.31, MA1(Close,200) = 1,006.00 L 1220
1200
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Kich ban 3 (Xau - 20%) Tré lai viing day cii 880-900 diém
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VNINDEX - Daily 12/7/2018 Open 956.49, Hi 962.39, Lo 955.96, Close 958.59 (0.4%) Vol 151,647 568 MA(Close, 20) = 926.42, Mid MA(Close,50) = 941.71, Long MA(Close, 100} = 858.31, MA1(Close,200) = 1,006.00
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= Kich ban x4u dworc kich hoat trong trwerng hop TTCK Thé gi¢i va khu vue roi vao giai doan gidm sau va
anh hwdng manh dén TTCK Viét Nam. Chi s6 VN-INDEX c6 thé sé tré vé test lai vang hé tro tai day ci
trong khodng 880-900 diém.

= V6 kich ban nay chi sé VN-INDEX giam xuyén qua ving hé tro MA20 twong (rng 926 diém va ché thoi
diém giai ngan thich hop & cac nguwéng hd tro thap hon. NDT cé thé can nhéc giai ngan va tham gia tré
lai khi thij trwérng phan ng tich cuc tai ving hé tro va chi sé c6 tin hiéu hdi phuc tré lai, thanh khoan cai
thién tich cwec.

* Phong ngtra trwdng hop kich ban xau hon, c6 thé xem xét giai ngan theo giai doan va chia ty trong dai
ngan tirng phan theo danh muc hop ly gitra tién va CP.

Dién bién Thi trwdng chrng khoan phai sinh:
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= Téng sé hop déng khép 1énh tuan qua dat 682.922 hop dong, ting 26,2% so v&i con sé 541.143
tuan trwéc. Gia tri giao dich danh nghia theo d6 ciing tang 29,4% lén 62.235,2 ty dong, trung binh
phién dat 12.447 ty ddng. Cung véi bién d6 giao dich dwgc mé rdng dang ké, tuan qua dwoc ghi nhan
la tuan giao dich tich cwc hon nhiéu so véi cac tuan gan day.

= Tinh dén cuéi tuan nay, chi sé cac hop dong twong lai ting cao so vé&i tuan trwéc xap xi 3%. Cu
thé, hop déng VN30F1812 tang 26,6 diém lén 914,1 diém, basis hién dat -15,49 diém. Hop dong
VN30F1901 téng 3,2 dat 914,2 diém, cao hon cubi tuan trwdc 28,3 diém va thap hon co s& 15,39 diém.
VN30F1906 dat 912,1 diém, tdng 3,06% va hién chénh basis dat -17,49 diém. VN30F1903 cubi tuan
trwdc gidm shock vé 860 diém da ting dén 6,2% trong tuan nay lén 913,6 diém, basis dat -15,99 diém.

» Trang thai rung lac ctia VN30-Index tiép tuc duy tri khi chi sé nay kiém dinh ngwéng khang cy 930-933
diém. Do do, viéc nam gitr vi thé qua dém sé gap nhiéu rdi ro va chién lwoc hién tai van nén huwéng dén
céc vi thé giao dich trong phién. Tuy ting vé chi s trong tudn qua nhwng basis cac hop ddng van & mirc
thdp hon nhiéu so véi co s&, mirc chénh ctia hop ddng VN30F1M dat dén -15,49 diém cho thay rai ro
dao chiéu giam ludn tiém an. Néu sirc mua gia cao gitr virng thi khoang cach basis nay ré rang sé mang
lai co' hoi m& bién lgi nhuan cho vi thé mua trong kich ban tiép tuc da tang diém cta VN30-Index.

= V& mat ky thuat, t& hop cay nén than nhé xuét hién lién tiép cho thay sy gidng co trong tam ly nha dau
tw. DU vay, thanh khoan giao dich dwoc cai thién trong nhirng phién cubi tuan cho thay dong tién da tré
lai thi trwdng. Cac nguéng hd tro tét trong phién ctia VN30 tai 925-920-915 diém, trong khi cac nguéng
khang cu tai 933-936-940 diém.

» Tinh dén thoi diém cudi tudn nay, tdng khéi lwong mé (Ol) trén thj trwéng dat 17.004 hop ddng, tang
0,008% so v&i tong khdi lwong mé thdi diém cudi tuan trude, trong dé Ol ctia hop dong VN30F1M giam
0,007% dat 16.153 hop déng. Hop dong VN30F2M, VN30F1Q va VN30F2Q c6 Ol lan lwot dat 522, 160
va 169 hop déng.

CLTT xin gti kém ban nhan dinh nay danh muc céac cé phiéu theo d&i trung dai han va danh muc
trading ngan han.

e (2 o 7 Gia KLGD TB
Von héa (Ty dong) Room NN 07/12/2018 1M
Ngan
hang
1 VvCB Nam giir 205,792 20.8% 3,360 17,078 17 57,200 1,189,448
2 MBB Mua 48,610 20.0% 2,366 14,554 10 22,500 5,537,783
3 ACB Mua 38163 #VALUE! 3,498 15,651 9 30,600 3,181,484
5 Hr 0
4 BID Nam giir 115,211 2.9% 2,401 14,792 14 33,700 1,972,616
5 CTG Nam giif 89 548 30.0% 2,064 18,694 12 24,050 3,655,023
6 VPB Theo do6i 55 768 23.2% 2,820 12,255 8 22,700 3,425,291
7 HDB Theo doi 30.019 27.3% 1,966 14,348 16 30,600 1,957,435
oi 0,
8 VIB Theo dbi 14,805 15.4% 1,419 11,087 14 19,700 196,121
9 LPB Theo dbi 7 500 5.0%  #N/AN/A  #N/AN/A  #N/AN/A 10,000 873,091
10 STB Theo doi 22 816 13.2% 744 13,185 17 12,650 4,359,085
11 TPB Theo do6i 18724 23.5% 1,340 9,078 16 21,950 536,592
12 TCB Nam giir 97.905 #DIV/0! 2,839 14,151 10 28,000 1,380,666
Chirng khoan
13 SSI Nam giir 14.800 58.6% 2,899 18,921 10 29,650 1,886,475
14 HCM Nam giif 7 449 62.2% 6,094 23,667 9 57,500 135,951
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15 VND Theo dbi 4,286 45.8% 1,943 14,281 10 19,800 1,055,874
16 MBS Mua 1,844 0.0% 1,488 11,957 10 15,100 126,530
Bao Hiém
17 BVH Nam giif 71,771 24.8% 1,728 20,798 59 102,400 100,377
18 PVI Theo doi 7,580 #VALUE! 2,265 28,907 14 32,800 46,789
Bat dong san
19 VIC Nam giif 326,184 9.4% 1,366 17,244 75 102,200 770,468
20 DXG Nam giir 9,200 48.2% 3,042 13,171 9 26,300 1,639,913
21 DIG Theo doi 3,014 37.6% 1,087 11,561 14 15,500 912,881
22 KDH Nam giir 12,586 45.8% 1,403 15,591 22 30,400 160,507
23 NLG Mua 6,095 49.0% 4,156 19,075 7 29,250 346,152
24 HDG Nim giir 3578 14.3% 3,507 15,157 11 37,700 277,837
25 LHG Nam giir 1,033 17.5% 4,958 22,563 4 20,650 255,234
26 VHM Nam giif 267,961 15.5% 1,879 27,617 43 80,000 466,896
27 KBC Theo doi 6,459 18.7% 1,130 18,685 12 13,750 1,986,051
28 PDR Mua 7,299 5.8% 1,935 11,820 14 27,400 1,101,222
Dau khi
29 GAS Nam giif 184,313 3.4% 6,473 22,203 15 96,300 591,733
30 BSR Mua 48,058 2.6%  #N/AN/A  #N/AN/A  #N/AN/A 15,500 1,590,781
31 PLX Nam giir 70,803 12.3% 3,285 16,916 19 61,100 478,094
PVS Nam giif 9,655 #DIV/0! 1,747 22,715 12 20,200 4,610,632
32 PVD Theo doi 6,202 17.6% 0 1 105 16,200 2,653,484
Xay dung & VLXD
33 cTD Nim giir 12,394 44.1% 20,202 103,227 8 158,500 77,192
34 vCs Mua 11,791 2.6% 5,620 17,592 13 75,200 290,712
35 VGC Theo dbi 7,936 24.2% 1,179 13,763 15 17,700 1,394,595
36 CvT Theo doi 853 14.8% 4,363 16,425 5 23,250 187,376
37 PTB Theo doi 3,106 15.2% 8,346 30,402 8 63,900 85,031
38 BMP Nam giir 4,650 77.0% 5,586 30,410 10 56,800 79,250
39 NTP Theo do6i 3,748 23.1% 3,938 24,025 11 42,000 1,901
40 AAA Theo déi 2,722 9.9% 1,731 14,642 9 15,900 1,835,777
41 HT1 Nim giir 5,380 5.5% 1,599 13,024 9 14,100 258,372
Thép
42 HPG Nam giir 73,593 39.3% 4,334 18,317 8 34,650 3,941,803
43 HSG Theo do6i 2,952 16.0% 1,861 13,564 4 7,670 4,217,582
Pién
44 REE Nam giif 10,340 49.0% 5,068 28,283 7 33,350 308,849
45 NT2 Mua 7,514 21.8% 2,874 12,815 9 26,100 68,885
46 PC1 Theo doi 3,107 35.7% 3,539 23,109 7 23,400 283,936
47 ™v2 Nim giir 1,551 14.5% 21,392 51,475 6 126,000 41,849
48 POW Nam giir 36,299 14.5% 1,026 11,437 15 15,500 1,089,397
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Logistic
49 vsC Theo doi 2,180 38.9% 5,746 31,259 8 43,500 213,831
50 GMD Theo doi 8,655 49.0% 6,311 19,229 5 29,150 1,144,440
Hang tiéu dung & Ban
le
51 VNM Nam giir 233,176 59.3% 4,997 14,620 27 133,900 998,556
52 QNS Nam giir 12,608 11.6% 4,154 18,197 10 43,400 368,319
53 VHC Nam giif 9,322 37.6% 13,325 40,989 8 101,000 270,832
54 MWG Nam giir 38,133 49.0% 6,481 18,950 14 88,600 491,313
55 FPT Nam giif 27,671 49.0% 5,322 19,350 8 45,100 506,124
56 DGW Nam giir 983 11.9% 2,504 18,051 10 24,200 591,425
57 DHG Theo doi 11,048 49.1% 4,037 22,423 21 84,500 98,606
58 PNJ Nam giif 15,890 49.0% 5,428 20,860 18 98,000 309,607
59 VRE Theo doi 76,851 31.5% 646 11,192 51 33,000 1,429,345
60 CSM Theo doi 1,570 2.7% 157 11,533 96 15,150 68,105
61 DRC Theo doi 2,756 24.1% 1,191 12,845 19 23,200 175,452
62 PAC Nam giif 1,998 28.7% 3,282 13,346 13 43,000 7,810
63 MSN Nam giir 98,402 40.4% 5,416 16,729 16 84,600 579,996
Phan bon & héa chat
64 BFC Nam giif 1,629 13.9% 3,278 17,651 9 28,500 54,477
65 DPM Nam giir 8,218 21.4% 1,492 20,403 14 21,000 545,840
66 DCM Theo doi 5,479 4.0% 997 11,642 10 10,350 497,273
67 LAS Theo doi 1,230 5.4% 1,017 11,782 11 10,900 25,362
68 DGC Nam giif 5,261 1.0% 2,081 25,972 23 48,800 165,945
Du lich va giai tri
69 HVN Theo doi 42,841 9.3% 1,727 12,234 20 34,900 443,769
70 vic Theo do6i 71,709 23.7% 9,463 19,557 14 132,400 585,529
71 AST Mua 2,498 22.5% 4,039 12,924 17 69,400 132,553
Dét may
72 TCcM Nim giir 1,305 49.1% 3,678 22,563 7 24,100 678,714
73 TNG Nam giif 203 18.7% 3,200 15,085 6 18,300 1,418,341
Cao su
74 PHR Nim giir 4,350 7.3% 3,635 19,741 9 32,100 340,025
75 DPR Nim giir 1,442 #DIV/0! 4,933 49,888 7 35,950 45,351
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