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NHAN BINH THI TRUG'NG TUAN 05/03 — 09/03/2018

Dién bién thi trwéng thé gidi: Trai qua mot tuan giam diém manh

. e Téng giam Tang/giam ké twr
Chi s Diém so 3/4/2018 (%) Az du nam (%)
VN-INDEX 1,121.21 0.49 20.70 13.92
Dow Jones 24,538.06 (0.29) 19.82 (0.73)
S&P 500 2,691.25 0.51 21.74 0.66
DAX 11,913.71 (2.27) 15.90 (7.77)
CAC 5,136.58 (2.39) 16.27 (3.31)
Nikkei 225 21,181.64 (2.50) 15.55 (6.95)
Shanghai 3,254.53 (0.59) 16.70 (1.59)
Kospi 2,402.16 (1.04) 15.40 (2.65)
Vang 1,322.75 0.43 1.53
Dau WTI 61.25 0.43 1.37

Thi trwéng chirng khoan My chieng kién tuadn giam manh nhét ké tir dau thang 2/2018 khi | de doa cla
Tbng théng Donald Trump sé ap d&t mc thué nhap khau dbi véi thép va nhém. Chi sé chirng khoan My da
tréi qua thang 2 day khoé khan trwdc ndi lo FED tang 1ai suat, loi suét trai phiéu chinh pha 10 nam tiép tuc téng
va duy tri & mirc cao va dién bién méi nhat 1a lo ngai chinh sach thué cta déng Trump c6 thé khoi mao cho
cudc chién thwong mai méi.

Téng théng My Donal Trump de doa ap dat mirc thué nhap khau 25% dbi voi thép va 10% dbi véi nhém ma
khéng c6 ngoai |& véi bat ky nwéc ndo, thdng tin nay da tao nén mét dot ban thao trén thj trwérng chirng khoan
tr My lan sang Chau Au va Chau A. Trong khi d6, Bé truéng Thwong mai, Wilbur Ross, cho biét trén CNBC
rang mic thué quan sé cé tac dong khéng dang ké. Hai chi dé dang khién cac nha dau tw lo ngai nhat & thoi
diém hién tai 14 nguy co chién tranh thwong mai véi cac nwéc dbi tac ciia My va két qua cudc hop chinh sach
cla FED vao ngay 20-21 thang 3 t&i day.

Tinh chung trong tuan qua, Dow Jones sut 3%, S&P 500 giam 2% va Nasdaq Composite giam 1%. C4c
chi sé chirng khoan My da trai qua thang 2 véi mirc sut giam manh nhéat trong vong 2 nam tré lai day,
chi sé S&P 500 giam hon 3% mic cao nhat ké tr thang 01/2016:

S&P 500 on track for worst monthly decline in 2 years
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Vé xu hwéng dong vén quéc té: Ap lwe rat vén gia tang
Ap lwc bao thao manh trén cac thi trwéng trong tuan qua tiép tuc la yéu té anh huéng téi dong vén khi ap luc
rat rong trén céac thi trwéng tiép tuc gia tang sau nhixng anh hwéng ctia ky hop FED giai doan 30/1-7/2/2018.

Foreign Portfolio Investment

Currency Group By Region
Country Date DENNYG WTD MTD YTD 12M YoY Lvl;
Asia MLn Mln Mln Mln Mln
2) China 9,249.4 22,824.3 598.6 4,598
3) India ( 8 107.9
4) Indonesia
5) Japan 1,272.3 1,272.3 8,505.8 15,868.4
DILEIEVSE! ) 47 .4 561. 2.666. 3,028.0
1) Philippines 950.8
8) S. Korea
9) Sri Lanka
10) Taiwan
11) Thailand
12) Vietnam
Americas
14) Brazil )2/ 2
15) Canada 12/3: 1,297.4
16) Chile )¢
17) Colombia
18) El Salvador
19) Mexico
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Vang thé gi#i giam nhe tuan qua bat chap da tang manh trong phién cuéi tuan. Cac hop déng vang
twong lai quay dau ting manh trong ngay tht Sau, khi méi de doa ciia mét cudc chién thwong mai toan cau
da khién chirng khoan va déng USD suy yéu, qua dé hé tro cho cac tai san trd &n an toan nhw kim loai quy.
Vang ciing nhan dwoc sy thac day t viéc nha dau tw mua vang dé phong ngtra khi gia ca leo thang. Két thic
phién giao dich ngay th& Sau, hop ddng vang giao thang 4 tang 18,20 USD (twong dwong 1,4%) lén 1.323,40
USD/oz, nhwng van gidm 0,5% trong tudn qua. Trai ngwoc, ddng USD suy yéu ngay sau dong tweet ctia Téng
théng Trump, cu thé, chi sé déng USD (ICE U.S. Dollar Index) — thwéc do dién bién ctia ddng USD so véi 6
dong tién cha chét khac — 10i 0.4% xudng 89.957, rit khai dinh 6 nam ghi nhan dwoc trong tuan nay.
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Tuan qua, gia dau WTI giam 3.6%, gia dau Brent sut 4%. Cac hop déng dau thé twong lai quay dau ting
nhe trong ngay thlr Sau, qua d6 chdm dit chudi 3 phién sut gidm lién tiép sau khi di¥ liéu cho thay sé gian
khoan dau dang hoat déng tai My chi tdng nhe. D liéu tr Baker Hughes cho biét s gian khoan dau dang
hoat ddng tai My chi tdng 1 gian 1&n 800 gian trong tuan nay. Gia dau da suy yéu héi dau phién, mét phan do
tuyén bd hém thir Nam (01/03) ctia Téng théng My Donald Trump réng 6ng sé ap dat mac thué nhap khau dbi
véi thép va nhdm, qua d6 lam day 1&n lo ngai vé mét cudc chién thwong mai toan cau va gép phan vao hoat
déng ban thao chirng khoan trén toan cau.

D&u vay, cac hop déng nay van gidm manh trong tuan qua. Két thic phién giao dich ngay thir Sau, hop ddng
dau thd ngot nhe WTI giao thang 4 trén san Nymex ting 26 xu (twong dwong 0,4%) 1én 61,25 USD/thung,
nhwng van gidm 3,6% trong tuan qua.
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Dién bién thi trwéng trong nwéc: Giang co tai vung dinh

Tuan qua, TTCK Viét Nam la mét trong nhirng thi trwng c6 mirc anh hwéng it nhat te 4p lwe ban théao
cua thj trweéng chieng khoan thé gidi. Chi sé VN-INDEX van tiép tuc duy tri dwoc xu hwéng tang va
tiém can lai vung dinh cii 1.120-1.130.

Tuy nhién ap lwe ban ting cao & vung dinh khién VN-Index duy tri trang thai giang co va khéng thé bt
ph& manh. Sy luan chuyén dong tién gilp cac nhom nganh dan dat nhw Ngan hang, chiing khoan, Dau khi
va B4t dong san thay phién nhau tang gia va la diém twa chinh giip VN-Index gitr dwoc séc xanh khi két tuan.
Du nhém Tai chinh dwoc chd y, tuy nhién Bat ddng s&n méi 1a diém nhan cuta tuan giao dich. Cu thé, chi sb
VN-Index ti&ng 18,36 diém (+1,66%) lén 1.121,21 diém va chi s& HNX-Index tang 2,01 diém (+1,59%) lén
128,25 diém. Khéi lwong giao dich trung binh phién trén san HSX dat 220 triéu don vi/phién tang 16,5% va gia
tri giao dich trung binh phién dat 7.094 ty dong ting 18,9% so véi tuan trwdc; khdi lweng giao dich trung binh
san HNX dat 66,5 triéu c6 phiéu/phién tang 26,4% va gia tri giao dich trung binh phién dat 1.144 ty dong tang
29,5% so véi tuan giao dich trwéc dé. Tuy nhién, mirc thanh khodn hién tai van thadp hon kha nhiéu so véi
thanh khoan tai viing dinh cii trwéc d6 nén kha ndng vwot dinh van can tin hiéu gia tdng manh vé dong tién dé
ctng cb xu hwéng.

Cac chi sb két tuan véi 4 phién ting va 1 phién giam diém, c6 nhiéu thoi diém ap lwc chét 1&i gia tang khién
céac chi sé diéu chinh gidm kha, tuy nhién véi sirc cau manh da gitp cac chi s tiép tuc duy tri da ting diém dé
két tudn v&i mire ting nhe. Thanh khodn thi trwdng cai thién hon so véi tuan trwdc, tuy nhién tinh trang xanh
vé db long xuét hién & nhiéu phién cho thdy xu hwéng chung cla thi trwdng van chwa dat dwoc sy déng thuan
cao. Tuy vay, cung cau van duwoc duy tri kha can bang. VN-Index két thiic tuan giao dich tang gan 20 diém
nhwng dong gop diém sb tap trung ch yéu & nhém cb phiéu Large Cap. Hau hét cac cb phiéu nhém Mid Cap,
Small Cap va Micro Cap déu phan héa kha manh trong tuan qua.

Nhém Dau khi va Ngan hang thu hat dong tién kha tét va thay phién dan dat thi trwéng trong tuan qua.
O nhém Large Cap, hau hét cac cb phiéu tru dan dat nhw VNM, MSN, VIC, SAB, VRE, BVH... déu roi vao
trang théai gidng co quyét liét. Dong tién I&n c6 sy phan héa manh mé va luan chuyén gitra cac cb phiéu nhung
chi dd lwc dé duy tri sdc xanh 6n dinh cho thj trwéng. Phién cudi tuan, anh hwéng tr TTCK thé gi&i khién VN-
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Index nhanh chéng diéu chinh ngay tlr dau phién giao dich. Tuy nhién, cac yéu tb tich cwc vé dong tién van
dwoc gilr virng va tao dong lwc héi phuc manh vé cubi phién. Nhé 6, VN-Index da tai chiém thanh céng mébc
1.120 diém. Pang chu y, du nhém Ngan hang va Ching khoan gilr virng séc xanh tao niém tin cho thj trwdng
nbi bat nhw VCB, BID, CTG...Dbi v&i nhém chirng khoan, SSI tiép tuc da ting gia manh mé va vwot dinh trong
tuan qua. Mac du gia diu diéu chinh nhwng GAS va PVS van giao dich rat tich cwc hé tro thi trwéng duy tri
séc xanh. Tuy nhién, Bat dong san ma&i [a nhém cé phiéu ndi bat nhat khi thu hat manh dong tién chay vao véi
tin hiéu dang chu y cta: DXG, DIG, NVL, NLG, KDH, HDG, LDG...

Can Iwu trong tuan qua khéi ngoai da ban rong rat manh. Cu thé, ho ban rong 1.079 ty déng trén san
HSX va ban rong 91 ty dong trén san HNX. Trén HSX, khéi ngoai ban rong tap trung vao cac ma nhuw HPG,
VNM, BID, VCB, VJC,...O chiéu ngwoc lai, ho mua rong cac ma nhw VIC, SBT, MSN, DXG...Trén HNX, khoi
ngoai ban rong nhiéu ma VGC, HUT, SHS. Pay ciing la mét trong cac nguyén nhan khién da tang cua thi
trwong bi kim ham. Bé&n canh d6 1a anh hwéng tr TTCK My dén tir dw bao vé cac dot tdng Ii suét ctia FED
nén dong tién vao TTCK tai cac thi trwng méi néi va can bién van dang giam. Diém dang chu y la cac cb
phiéu bi NDTNN ban manh nhw HPG, VJC van duy tri tdng gia kha tét, rieng HPG vwot dinh & diém kha tich
cwec.

Co cau danh muc ETF: Quy FTSE Vietnam Index thém VRE, TCH va PDR, loai GTN
Nhuw vay, cé phiéu VRE da dwoc bd sung vao ca 2 rd chi s FTSE Vietnam Index va MVIS Vietnam Index véi
ty trong 1&n, ddng nghia véi viéc c6 kha nhiéu cd phiéu I&n khac sé bj ha ty trong dé can bang danh muc. Day

sé la mot lwong cung dang ké cho thj trweng trong nhivng phién toi

Vé mat k¥ thuat:
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VN-Index ghi nhan tuan héi phuc th 3 lién tiép véi 4 phién tang diém. Giao dich trén thj trwdng tré nén
s6i ddng hon véi sy tham gia cha dong tién chi ddng gom hang & cac ving gia thap. DU cé nhiéu thdng tin
tiéu cwc trén TTCK thé gidi trong tudn qua nhwng tdm ly nha dau tw da khong con bj chi phdi qua nhiéu bai
cac théng tin nay. Tuy nhién, ap lwc ban manh & vung dinh cii van khién thj trwong chwa thé ting trwdng, tir
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do tao sy gidng co manh trong suét tuan qua. Véi dién bién nay thi VN-Index c6 thé trang thai tdng diém trong
ngan han, xu thé tang trung va dai han van dwoc duy tri tir ndm 2017 cho t&i nay. Trong tuan téi VN-Index sé
kiém nghiém lai ving dinh cii 1.130- 1.140 diém.

(= HNX, Viét Nam, W, Ha NG&i 0 126.35 H 125.06 L 125.82 C 128.25 ® Market Closed [ 135.00
BB (20, 2) 116.2210 130.5099 101.5321 Y T
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Twong tw VN-Index, HNX-Index c6 tuan tiang diém thi 3 lién tiép. Chi sd nay ciing da tang tr mirc day
quanh vung 113 diém lén 128 diém hién tai, twong (rng v&i mirc tdng 15 diém (+13,2%). HNX-Index kiém
nghiém thanh céng vung dinh cii twong trng ngudng 127-128 diém. Nhw vay, HNX-Index d3 tré lai xu thé tang
diém trong ngén han, trong khi xu thé tang trung va dai han van dwoc duy tri t» ndm 2017 cho t&i nay.

Chién lwoc dau tw: Wu tién chién lwoc ndm gite, chon loc giai ngan m&i

Nhuw vay, cac chi sé chirng khoan Viét Nam da c6 3 tuan hdi phuc tich cwc, ching t6i nhan thay dién bién hoi
phuc da dién ra trén dién rong & hau hét cac phan I&p cb phiéu va nhivng nhém cb phiéu dan dét nhw ngan
hang, chirng khoan, dau khi, bat déng san...Nhiéu nhom cb phiéu da c6 mac héi phuc I6n so véi day véi mie
tang gia trung binh tir 20%-25% chi trong khoang thoi gian ngan vira qua sé khién ap lwc chét Ioi tiép tuc gia
tang trong tuan t&i, nhat la khi cac chi sé chinh dang dan tiém can tr& lai vang dinh ci twong (ng ving 1.130
diém v&i VN-Index va 128 diém véi HNX-Index.

Trong giai doan nay, nha dau tw ngan han nén wu tién chién lwoc nam gitk cac cd phiéu da co I&i, han ché giai
ngan méi hodc mua dudi gia cao. Chién lwoc ban chét I&i hoac gidm ty trong cé thé dwoc thwe hién trong 2
kich ban: Trweng hop tich cwe 1a khi VN-Index vwot qua ving 1.130 diém 1én ving 1.160-1.170 diém,
con tiéu cwce 1a khi VN-Index ph& v& ngwéng hé trer 1.100 diém. Trong do, ké& ca kich ban vwot dinh hoac
diéu chinh theo mé hinh hai dinh déu dang & xac suét twong dwong nhau. Viéc than trong quan séat dién bién
trong giai doan nay la can thiét khi thi treong van dang chiu &p lwc cha: (1) NDTNN duy tri ban rong lién tuc;
(2) Viéc tai co cau danh muc cua cac quy ETF; (3) FED hop va quyét dinh chinh sach vao phién hop 20-
21 thang 3.

V6&i nha dau tw trung va dai han, ching tdi cho rang thi trwéng van dang trong giai doan phét trién manh vé
quy mé khi thu hat dwoc nhirtng dong tién I&n ca trong va ngoai nwédc thdng qua cac dot IPO, niém yét va
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thoai vén ctia cac doanh nghiép Ién. Do d8, cac cb phiéu vén hoa I6n van sé 1a lwa chon wu tién ctia nha dau
tw. Bén canh d6, mua DHCD sé né ro trong khoang hon 1 thang téi va khi dé, két qua kinh doanh quy 1/2018
ctia cac doanh nghiép méi dan hé 16. V& nhdm nganh, ching tdi van khuyén nghi wu tién cac nhém nganh dan
dét thi trwéng nhw Ngan hang, ching khoan, bat dong san, xay dwng, vat liéu xay dwng, ban 1é va hang tiéu
dung, dau khi...

CLTT xin gt kém ban nhan dinh nay danh muc céc cé phiéu theo d&i trung dai han va danh muc trading ngan
han. Ngoai ra thi dwéi day Ia mot sb goi y danh muc cd phiéu theo ddi theo nhém nganh ching téi theo déi.

Danh muc cé phiéu theo déi theo nhom nganh:

e Ngan hang (MBB, ACB, BID, CTG, VCB)

e Nguyén vat liéu (C32, CVT, HPG, HSG ...)

e Détmay (TCM, TNG,...)

e Ba&o hiém (BVH, BMI, PVI...)

e Ching khoan (SSI, HCM, VND, MBS, CTS, SHS...)
e Phan bon (BFC, DPM, SFG, DCM,...)

e DAu khi (GAS, PVS, PVT, PXS...)

e Bé4t dong san (KBC, VIC, CEO, TDH, SJS, DXG, VCG,...)
e Caosu(PHR, DPR, TRC)

e Nhya (BMP, NTP, AAA)

e Thwc phdm d6 ubng (VNM, QNS)

¢ Bluechips khac: REE, FPT

Average 5 days
No Ticker ICB Sector Name Price Volume Performance
(D-30) (%)

1 VCB

Banks 1,020 15034 3722 478 71800 2,502,747 0.56
2 BID " panks 1678 12,801 2252 295 37800 2,833,886 1.89
3 CTG  ganks 2017 16,652 1621 196 32,7000 8459114 757
4  VPB

Banks 4485 20331 1380 3.04 61900 3,941,587 581
5 MBB

Banks 2135 15116 16.02  2.26 34200 6,703,588 3.64
6 ACB

Banks 1882 15644 2471 297 465000 5,033,252 4.03
7  HDB

Banks 911 11,502 47.80  3.79 43550 4,693,381 (2.24)
8 STB  panks 380 12,632 4136 124 15700 21,707,190 (4.56)
9 VB ganks 1125 15489 3022 220 340000 484557 11.11
10 LPB ganks 14.900.0 2,775,288 (5.10)
11 SAB  goverages 6,874 23119 3317 9.86 228000 107,885 (5.00)
12 BHN Beverages 3236 24435 4574  6.06 148000 (1.46)
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13 DPM  pemicals 1714 20011 1319 108 22,6000 1,494,220 (5.24)
14 DCM hemicals 1499 11545 824  1.07 12350 1,662,273 (2.76)
15 PHR  hemicals 3571 29603 13.78  1.66 49200 344,414 6.96
16 BFC  (Chemicals 4923 18138 695  1.89 34200 191,441 3.32
17 DPR O hemicals 6605 51918 625 080 41,3000 57,818 351
18 LAS  (hemicals 1479 11,960 927 115 137000 161,132 0.00
19 VCS  onstruction & Materials 12,940 26,596 18.01 876  233,000.0 75.770 8.57
20 CTD  construction & Materials 20,390 89,431 852  1.94 173800 249,752 (3.98)
2L SPl - Construction & Materials 6,687 25710 1510  3.93  101,000.0 63,858 (2.98)
22 VCG  (onstruction & Materials 1,491 13428 1758 195 26,2000 2,832,849 10.55
23 VGC  (onstruction & Materials 2,042 13919  11.66 171  23.800.0 1,159,118 (2.86)
24 BMP - onstruction & Materials 5,323 20993 16.76  2.97  89.200.0 569,040 (4.50)
25 DIG Construction & Materials 247 11,593 108.95 2.32 26900 3,316,429 12.79
26 NTP  Construction & Materials 5,336 23439 1256  2.86 67,0000 64,577 (4.15)
21 HBC  Construction & Materials 6,726 15,657 575 247 387000 1,485310 (1.53)
28 KSB  (onstruction & Materials 4,461 14.848  9.85  2.96 43950 264,844 12.69
29 CVT  (onstruction & Materials 6,899 17,358  6.80  2.70 46900 576,967 3.08
30 NT2 piactricity 2762 17317 1140  1.82 31500 312,114 (7.08)
31 PPC Hiectricity 5165 17,937 3.85 141  19,900.0 159713 (1.97)
32 PAC Electronic & Electrical

Equipment 4,282 13,271 9.34 3.01 40000 46,765 (3.61)
33 MSN . .

Financial Services 1,902 16,626 48.12 5.50 91,500.0 675,960 1.89
34 S8l minancial Services 1859 18016 2044 211 38,0000 6,785,756 7.95
35 KDH .. .

Financial Services 1,777 11,695 20.59 3.13 36600 348,022 11.25
36 HCM  oncial Services 3439 20164 2323  3.96 79900 493,017 (0.13)
37 KBC  inancial Services 1235 17669 10.64  0.74 13150 3,586,726 (0.75)
38 VND . .

Financial Services 2,302 11,859 11.51 2.23 26,500.0 2,180,822 17.35
39 MBS ioncial Services 159 10479 9927 151 158000 262,762 4.64
40 EPT Fixed Line

Telecommunications 4102 20024 1490 305 61,1000 2245757 0.99
41 ONS .

Food & Drug Retailers 6,875 19056 943 340  64.800.0 306,765 5.88
42 VNM  Food Producers 6422 16544 31.03 1205 199300 (1.34)
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43 KDC Food Producers 2,738 30,926 14.98 1.33 41000 426,747 (1.20)
44 VHC  0d Producers 5876 30298 898 174 528000 233,114 (0.38)
45 HPG .

General Industrials 5,404 19,797 12.27 3.35 66300 6,526,491 7.63
46 AAA General Industrials 3,605 16,470 7.66 1.68 27600 1,281,632 (3.66)
47 VRE General Retailers 2,081 12,348 26.52 4.47 55200 3,506,184 6.98
48 PNJ General Retailers 6,224 25,240 26.24 6.47 163,300.0 336,467 (4.34)
49 PTB Household Goods &

Home Construction 10,921 35,595 11.31 3.47 123500 85,210 (1.98)
50 RAL Household Goods &

Home Construction 15,936 57,704 8.53 2.36 136000 22,442 (1.31)
51 REE hqustrial Engineering 5300 24822 704 150 37,3000 1,348,719 (6.28)
52  HSG Industrial Metals &

Mining 3,850 14,665 6.39 1.68 24,600.0 3,863,109 (4.84)
53 NKG Industrial Metals &

Mining 6,396 21,180 5.38 1.62 34,400.0 525,184 (2.82)
54 GMD . .

Industrial Transportation 1,883 21,322 23.36 2.06 44000 1,099,787 2.80
55 BVH  Nonlife Insurance 2101 20,535 39.23  4.01 82400 531,021 (2.83)
56 GAS .

Oil & Gas Producers 4,624 20,742 25.30 5.64 117000 958,435 5.41
57 PLX 4l & Gas Producers 3721 16811 2338 518 87000 1,318,811 4.95
58 PVS Oil Equipment, Services

& Distribution 2,012 23,733 12.43 1.05 25,000.0 8,621,036 8.70
59  PVD Oil Equipment, Services -

& Distribution 0 1 0.66 22200 3,659,838 6.99

Oil Equipment, Services
60 BSR & Distribution 31,300.0
61 TCM Personal Goods 3,167 20,216 8.78 1.38 27800 758,278 2.21
62 DHG Pharmaceuticals &

Biotechnology 4,820 21,591 21.68 484 104,500.0 244,086 0.00
63 IMP Pharmaceuticals &

Biotechnology 2,766 32,314 23.06 1.97 63,800.0 19,477 1.92
64 VIC Real Estate Investment

& Services 1,795 11,254 52.63 8.40 94500 2,694,163 3.17
65 NVL Real Estate Investment

& Services 3,396 15,305 25.27 5.61 85800 2,328,288 4.63
66 DXG Real Estate Investment

& Services 2,494 12,588 14.16 2.80 35300 3,942,662 5.53
67 NLG Real Estate Investment

& Services 3,086 16,319 10.69 2.02 33000 586,982 7.53
68 HDG Real Estate Investment

& Services 2,166 14,141 22.62 3.47 49000 188,367 5.38
69 MWG Technology Hardware &

Equipment 6,464 17,040 18.80 7.13 121500 482,880 1.42
70 DGW Technology Hardware &

Equipment 1,705 16,632 13.55 1.39 23100 388,244 (1.28)
71 VIC Travel & Leisure 8,298 10,573 24.34 19.11 202000 1,033,629 3.59
72 HVN  Travel & Leisure 1,685 12,776 33.77 4.45 56,900.0 7.56
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