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MARKET STRATEGY DAILY: Niém vui ngan chang tay gang

B&o cao chi tiét 22/01/2019 Dién bién thi tru'dng:
- § Dém qua thi trudng ching khoan My nghi giao dich, hdm nay
Dién bi€n chi s6 VN-INDEX thi trudng chl’ing khoan Chau A ddng loai giam diém khi su' bi

. _ quan Ve tang trudng kinh té€ toan cau khi€én nha dau tu tranh xa
cac tai san rdi ro. Thi trudng chiing khoan trong nudc cling

‘v/\n\/\ 3 khong thé gilr dugc da hung phan trong phién giao dich hém
“'v% _ qua, khdng cé dong cd phiéu nao con mang tinh dan dat vi vy
- thi trudng yéu dan va giam nhanh han vé nhitng phat cudi cla
— | phién giao dich.
' - § Thanh khoan phién nay giam nhe so vdi phién tang ruc r& ngay
' hom qua, gia tri khdp lénh dat 2.076 ty dong. KhdGi ngoai trd lai
mua rong nhe trong phién hém nay véi gia tri 99 ty dong.

DifenA't)ien thi trudng - § Tam ly than trong van la cht dao, ltc nay tinh hinh bén ngoai

Chi s& Index  Change % Chg lai cho thdy s& c6 dot didu chinh khi chimg khoan My da téng 4

VNIndex  906.55  -4.50 049 tuan lién ti€p. Thi trudng trong nudc van “dam chan tai cho” khi

HNXIndex 10254  -0.83 -0.80 dong tijén van con qua kién tri, ngu@ng ho trg xung quanh maoc
900 diém.

VN30 859.17  -4.93 -0.57 Cap nhat théng tin doanh nghiép:

HN30 184.47 -2.01 -1.08 § GAS: Chﬂng toi khuyé'n nghl MUA dal le C6 phlé'u GAS le glé
muc tiéu 112.900 dong. Hién tai, GAS dang giao dich v&i muc
P/E forward 14,2 lan (theo EPS 2019F khoang 6.356 dong), thap

Thanh khoan thi truéng han muc 18 [an binh quan nganh.

Chi sé KLGD  Giatri % Chg La doanh nghiép khi hang dau Viét Nam, GAS dong vai tro quan

VNIndex 152.16  2,693.21 -8.13 trong dGi vdi nén kinh t&€ trong nudc. Ching téi cho rang trién

HNX 95.38 293.29 26.82 vong GAS trong giai doan 2019-2024 la kha tich cuc vGi cac dy

an mdi dugc trién khai. Bén canh cac hoat dong kinh doanh
VN30 36.09  980.29 -21.83 truyén thdng lien quan dén khi khd va LPG, GAS c6 thé md rong
sang nhap kh&u LNG va nhép khau khi d6t bang dudng 6ng.
Tin tirc thé gigi:
o . § Du nganh xay dung phuc hoéi manh mé&, GDP Q4/2018 cua Trung
Gia tri giao dich NBTNN Quéc van giam toc dudi stic kéo tir hai nganh néng nghiép va
Chi s6 Mua Ban Rong dich vu.
VNIndex 361.65  299.07 62.58 Nhan dinh thi trudng HDTL:
HNX 19.35 8.00 11.35 § Cac hgp dong phai sinh dong loat quay dau gidam tir 5,7-8 diém
trong phién hom nay sau phién bat tang manh mé dau tuan tuan.

Upcom 6.88 196.49 -32.68

Upcom 74.61 49.72 24.89 Hop ddng thang 2 chét phién ha 0,93% xubn 854 diém, khoang
cach vdi co s@ dat -5,17 diém tang dang k€ so vdi phién trude.
Téng thanh khoan trén thi trudng phai sinh hém nay ting thém
Chi sé dinh gia gan 4.000 hgp dong dat 130.236 dong dudc khdp Iénh trong do6
Chi s6 Vénhéa  PE PB KLGD hgp d‘c“)ng thang 2 chi€ém ty trc_ing cao nhé,“t phién vGi tdng
129.617 hgp dong. Gia tri giao dich tang tucng Ung dat 11.175,9
VNIndex 2984.29 1570  2.43  ddng

HNXIndex 190.47 8.66 1.00

Upcom 936.60 6.39 0.75

Ngudn: MBS téng hop

Giai phap kinh doanh chuyén biét
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NHAN BPINH THI TRUONG: Niém vui ngan chang tay gang
Pém qua thi truGng chling khoan My nghi giao dich, hém nay thj truGng ching khoan
Chau A ddng loai gidm diém khi su’ bi quan v& ting trudng kinh t& toan cau khién nha

Top NDTNN mua rong

MA Gia dong %dtfg_ay GiTé)t\TBI{fg‘g dau tu tranh xa cac tai san rli ro. IMF d& cdt gidm du’ bao tdng trudng ndm 2019 xudng
coa o Ty ) 3,5% tr mirc 3,7% so véi dy bao dua ra h6i thang 10. Sau 2 ndm tang trudng manh,
VEA 44.10 5.00 12.48 nén kinh t€ thé€ gidi dang tang trudng cham hon so vai du bao va rdi ro ngay cang tang.

Thé nhung, ngay ca khi ti€p tuc tang trudng... thi nén kinh t€ cling d6i mat vai nhiéu rui

HVN 37.70 3.29 6.95 ro han. Ngan hang nay nhan manh rang nén kinh t€ thé€ gigi dang d6i mat loat nguy co

VTP 153.40 1.05 5.41 khiing hoang, tir chié'n tranh thugng mai My-Trung t&i cudc "ly hon" song gi6 gilta Anh
va Lién minh chau Au (EU) - hay con goi la Brexit. "Liéu diéu dé c6 nghia la suy thoai
QNS 42.90 214 3.16 toan cau sap xay ra? Cau tra IGi 1a khdng, nhung nguy cd kinh té€ toan cau gidm tdc
manh chac chdn da gia tdng". Tdng giam d6c IMF Christine Lagarde néi, dong thdi hdi
NTC 89.00 0.23 2.76 thuc cac nha hoach dinh chinh sach chudn bi sdn sang cho mdt dgt su’ sut gidm manh

trong t6c do tang trudng kinh t€. Cac hdp dong tudng lai cla thi truGng chiing khoan
My va céc chi s8 chinh cua thj trudng chng khoan Chau Au vira md clra cling dang
chim trong sic do khi dién dan kinh t& thé gidi (WEF) & Davos, Thuy Sy bat dau. Thi
Top NDTNN ban rong trudng chling khoan trong nudc ciing khéng thé gili dugc da hung phdn trong phién
giao dich hém qua, khéng cé dong ¢6 phiu nao con mang tinh dan dat vi vy thi trudng
ca s (Ty VNB) yéu dan va gidm nhanh hon vé nhitng phat cudi cla phién giao dich. Suc lan tda cla
dong tién vi thé cling dao ngudc so vGi ngay hém qua, toan thi trudng ghi nhan 122 ma
MCH  108.00 141 -3.24 tng/172 méa gidm, & r6 Vn30 cling chi c6 8 ma tdng/20 ma gidm. Trong khi nhém
LPB 8.60 0.00 131 midcap di ngudc th! trudng, tang 0,85% thi nh’()m smallcap lai di ciing thij truGng, giam
0,16%. Nhom 10 c0 phi€u vOn héa I6n tang diém phién nay chi dong gép cho thi trudng
BSR  12.10 -0.82 -1.05 chung 0,83 di€m v&i sy’ ndi bat cua: EIB, HNG, HDB, CTG, VNM, ...thi nhém 10 ¢ phiéu
vBn hoéa 16n giam diém lai 18y di cla thi trudng 2,66 diém, nhitng c6 phiéu da kim ham

SAS  24.00 0.84 -0.29 thi trudng phién nay c6: VHM, VCB, TCB, GAS, BVH, ...

Ma Gia déng % thay Gia tri rong

ACV 86.00 -0.69 011 Ca 3 nhdm c8 phiéu c6 ty trong 16n trong chi s VNIndex phién nay d&u giam: Nhém
ngan hang sau phién tang dong loat hdom qua thi hdm nay giam binh quan hon 1%,
nhém Vingroup giam 0,57% va nhom thuc phdm gidm nhe 0,1%. O chiéu ngudc lai, cac
nhém van git dugc da téng trong phién nay ndi bat c6: Nhém 6 t va phu ting ting
manh trén 4%, ngoai ra con ¢ nhom thuy san, chiing khoan, logistics, dich vu, ...

Thanh khoan phién nay gidam nhe so véi phién tang ruc r8 ngay hém qua, gia tri khép
Iénh dat 2.076 ty dong. Khoi ngoai trd lai mua rong nhe trong phién hom nay vdi gia tri
99 ty ddng. Luc mua tap trung vao mot sd cb phiéu nhu EIB (70,3 ty dong), DXG (13,63
ty dong), VHM (11,04 ty dong), KDH (9,18 ty dong), DPM (8,09 ty dong). O chiéu ngudc
lai, VIC I& c8 phiéu kh&i ngoai ban rong manh nhét véi 17,62 ty dong. Xép tiép theo
trong top ban rong lan lugt l1a VRE (7,56 ty dong), HPG (5,7 ty dong), NVL (5,7 ty
dong), CTD (5,6 ty dong),...

Tom lai, thi trudng da cd phién test si'c manh cua dong tién sau phién tang manh ngay
hom qua, két qua cdé I& khong nhu mong dgi. Néu phién hém qua thi truGng tang manh,
dong tién mudbn tdng thém nita cé thé kho vi cac ¢6 phiéu déu cd mitc ting manh hodc
gan gia trAn khong thé& vao dugc thi hém nay I8 ra thi trudng diéu chinh dong tién mudn
tham chi€n phai coi la cd hoi va thanh khoan phai tang theo chiéu giam, nhung phién
nay lai khong dudc nhu vay. Tam Iy than trong van 1a chl dao, Itc nay tinh hinh bén
ngoai lai cho thay sé cd dgt diéu chinh khi chitng khoan My da tang 4 tuan lién ti€p. Thi
trudng trong nudc van “dam chan tai chd” khi dong tién van con qua kién tri, ngudng hd
trg xung quanh méc 900 diém.
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Cap nhat thong tin doanh nghiép — GAS

Chi tiéu

Doanh thu (ty dong)
Tang trudng (%)

LNST (ty dong)
Tang trudng (%)

LNST cong ty me (ty dong)

Bién LNR (%)
ROE (%)
EPS (dong)

2015

64.300
-12,4%
8.534
-38,5%
13,7%
4.383
64.300
-12,4%

2016

59.076
-8,1%
7.020
-18,8%
12,1%
3.558
59.076
-8,1%

2017

64.522
9,2%
9.685

38,6%

15,4%
4.994

64.522
9,2%

2018F 2019F

75.627 76.114
17,2% 0,6%
12.102 12.166
25,0% 0,5%
16,3% 16,5%

6.179 6.356
75.627 76.114
17,2% 0,6%

Ngudn: GAS, MBS Research

Chiing t6i khuy&n nghi MUA d6i véi ¢ phiéu GAS vdi gia muc tiéu 112.900 déng.
Hién tai, GAS dang giao dich vGi mdc P/E forward 14,2 [an (theo EPS 2019F khoang
6.356 dong), thap hon mic 18 Ian binh quan nganh.

La doanh nghiép khi hang dau Viét Nam, GAS déng vai tro quan trong doi vdi nén kinh
t& trong nudc. Chlng toi cho rang trién vong GAS trong giai doan 2019-2024 14 kha tich
cuc v6i cac du &n mdi dudc trién khai. B&n canh cac hoat dong kinh doanh truyén théng
lien quan dén khi khd va LPG, GAS c6 th€ md rdng sang nhap khau LNG va nhdp khiu
khi dét bang dudng 6ng.

K&t thic ndm 2018, GAS dat doanh thu thuin 75.627 ty dong va LNST ¢6 déng cong ty
me 12.102 ty dbng, tang tudng Ung 17% va 25% so vdi két qua thuc hién ndm 2017.
Nh& hé thdng khi hoat ddng &n dinh, an toan va cdp khi lién tuc, GAS san xuét va cung
cap trén 9,6 ty m3 khi, trén 1,6 triéu tan LPG va trén 95.000 tdn condensate, san xuat
gan 30% san lugng dién, 70% dam va 60% thi phan LPG ca nudc. Bién LN gOp cai thién
nhe tur mic 23,5% nam 2017 1én 24,2% trong nam nay chd yéu do gidm trong chi phi
nguyén vat liéu.

bang Iuu y la két qua lai rong vugt 5.673 ty dong so véi ké hoach do k€& hoach GAS dua
ra dua trén cd sd gia dau 50 USD/thlng trong khi trén thuc t€ gia dau nam vira qua
tang manh va hién giao dich § mdc khoang 62-63 USD/thiing. Cho nam 2019, Céng
ty dat muc tiéu LNST 7.400 ty dong trén cd sé ky vong gia dau 65 USD/thung.

T6ng tai san dén cudi ndm tang nhe 1&n 62.579 ty dong. Luu chuyén tién tir HDKD tiép
tuc ghi nhan muc thdng du 16n, khodng 12.500 ty dong. Lugng tién mét van duy tri gia
tri I6n mdc du giam manh tir 13.500 ty dong xudng con 6.700 ty dong chu yéu do tang
cac khoan phai thu va s0 tién c6 tir vay ng ngan hang chi con 2.525 ty dong, thap hon
nhiéu so vGi mirc 10.466 ty dong nam ngodi. DU ng tai GAS dén ngay 31/12/2018 giam
46% xubng con 4.886 ty dong, tuong (ing gan 8% gia trj tdng tai san.

Tri€n vong tich cuc trong trung han

Nh& cac du an mdi dudc trién khai, ching t6i cho rdng tri€n vong trong giai
doan 2019-2024 cla GAS |a tuong d6i kha quan. Cu thé:

M6 khi Phong Lan Dai c6 thé déng gép 1.100 ty ddng/ndm LN gdp trong giai
doan 2019-2023

- Trong trung han, dudng 6ng dan khi Sao Vang Dai Nguyét c6 thé ghi nhan
mUrc tang binh quan 8% vé doanh thu va 9% vé lai rong trong giai doan 2020-
2023. Sau ndm 2023, dudng 6ng dan khi tai 16 B — © Mén va chudi du an khi
LNG Thi Vai s€ la dong luc tang trudng chinh trong doanh thu va Igi nhuan doi
v@i GAS. Tuy nhién, ching tdi cling Iuu ¥ rang Igi nhudn rong cla GAS sé giam
do chi phi i cao, it nhat 1a ndm 2024 va 2025.
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- Kinh doanh khi khd van la dong luc tdng trudng trong trung han. Ching toi ky
vong hoat dong nay sé dong goép khoang 62% doanh thu va 75% Igi nhuan
90p.

« Hai du’ an Kho cang nhap khdu LNG gbm LNG Son My va LNG Thj Vai du kién
hoan thanh trong ndm 2021 va 2023. Chung téi cho rang kho LNG Thi Vai sé&
dua vao hoat dong trong ndm 2024 nhd mic von dau tu hgp ly, khoang 5.500
ty déng. Kho cang nay c6 cong sudt thiét k& 1 triéu tdn/ndm nhap khau LNG va
cung cap khi tai héa cho cac ho tiéu thu khi. Trong khi dé, giai doan 1 cla kho
LNG SAn My s& c6 cong sudt khoang 3,6 triéu tdn LNG/ndm vdi téng mic dau
tu du ki€n khoang 33.500 ty dong.

= Doanh thu tir LPG tdng chdm lai trong giai doan 2019-2024. Theo BMI, nhu
cau LPG tai Viét Nam sé€ tang khodng 3%/nam trong giai doan nay, do dé
ching t6i du phéong doanh thu trong linh vuc nay cling sé tang trudng tuong
fng v&i mUc tdng tUr nhu cau LPG trong nudc. Doanh thu va LN gbp tUr LPG dy
ki€én dong gop tu‘dng u‘ng 30% va 18% tong Cong ty.

CAMBODIA LH

A5T]

Sao ¥ang Dai Hguyet
Faat ddng: 3031
Sar Liarg: 1,5 acmyndm
Cizank tow: 3,200 77 farg'ram
i 19%; bing coanh t)
L, gdp: 2400 by dararar [ 1%
treg LM afp]

Thi Wai LNG terminal
Joat Farg: 2022
JArg sug L tanrér
Zoanh thu; 10,000 B davoerém
0% t3rq deanh thu)
i D A00 3 Frgdnam iR
Tng L. g

U CHINH

ASIM

Phnng Lan Dai

o drg: 2229

oy - ANl OE berraT

Jognh thu; 33201 dingém
4% e coanh taL)

JHgdpe 100 CEngnam (3%
Ta L gip:

Block B -0 Mon
sebddng: 2024
Sir lrarg: 3,6 bamndr
cent s 1200 3 ddrgrdT
{3 tang doath )
Lk chp: 1200 ty dicEm
i3% tng LH g3pi

Ngudn: GAS, MBS Research
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Tin tirc thé gidi: DU nganh xay dung phuc héi manh
me&, GDP Q4/2018 cua Trung Quoc van giam toc
du'di sirc kéo tir hai nganh néng nghiép va dich vu
Su’tich cut tir nganh xay duhg khong thé chién thdng ndi sut | t&r ndéng nghiép
va dich vu, khién GDP Q4/2018 cua Trung Qudc tut déc, theo sé liéu mdi cong
b6 hdom nay thirBa 22/01/2019 (gid Hoa Ky).

Tang trudng dich vu Q4 dat 7,4% (yoy), thdp han so vé@i con s6 7,9% trong
quy trudc, trong khi t6c d phat trién néng nghiép gidm nhe tir 3,6% xudng
3,5%. Chi s6 GDP mdi dudc cong bd th(r Hai vira qua cho thdy nén kinh t€
Trung Quédc da giam tdc trong quy cudi cling cla ndm 2018 va tham chi cham
mic thdp nhat ké tir cudc khung hoang kinh t& toan cau 2008, dat 6,4%.
Nguyén nhan chinh dugc cho la do nhu cau tiéu dung trong nudc giam va tac
ddng xdu tlr cdng thdng thuong mai véi Hoa Ky.

Theo gia tri, nganh dich vu chi€m gan mot nira ty trong trong GDP Q4, ding
vdi chd truong phat trién nén kinh té€ theo hudng dich vu cta Trung Qudc,
trong khi néng nghiép chi chiém xdp xi 10%. Tuy nhién, nganh nay da phai
hirng chiu su lao doc hang loat & cac khu vut tir bat dong san dén céng nghé
khi tinh hinh ng vay va nhu cau tiéu thu chuyén bién xau.

Toc d6 tdng trudng khu vuc bat dong san chi dat mdc 2% yoy xudng thdp han
so v6i con s8 4,1% quy trudc, do chinh phu that chit cac bién phap kiém soat
tranh dau cd va day gia da khién cau nha dat ha nhiét, tuy nhién van déng gop
6,4% trong GDP. Cau tiéu dung danh mat da tang khi€n khu vuc ban I1é - ban
bubn giam tUr 6,2% xubng 5,5% trong quy cudi nam trong khi téc do tiéu thu
xe hoi ghi nhan giam [an déu tién k& tir 1990. DU tdng trudng doanh thu ban lé
dat tdi 8,2% trong thang 12, chi sG sic manh tiéu dung van xudng y&u nhat
trong 15 nam trd lai day.

DUGi trg Iuc manh mé tir cac chinh sach ho trg, ting trudng khu vuc cong nghé
gitr mirc hai con s6 29,1% nhitng van thap hon so vdi 32,8% clia quy trudc va
déng gbép 3% trong tang trudng GDP.

Tai chinh 1a mdt trong s8 it nhitng diém sang trong bic tranh toan canh GDP
nhG dong thai ndi long tién té€ cla Chinh phd trong thdi gian gan day.

Nganh xay dung phuc hdi manh trong ky nh& phat trién cac du’ an cd s ha
tang dudc tai trg qua hinh thirc trai phi€u chinh quyén dia phudng, tang tlr
2,5% lén 6,1% va déng gop 8% trong GDP.

Ngudn: Reuters
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DIEN BIEN CHI SO CHUNG KHOAN

Adv/Dcl Vol (mil)
VNIndex 906.55 -4.50 -0.49 160/137 118.82 15.70 2.43 1.57
HNXIndex 102.54 -0.83 -0.80 75/61 34.70 8.66 1.00 -1.63
VN30 859.17 -4.93 -0.57 20/7 46.17 13.01 2.50 0.49
HN30 184.47 -2.01 -1.08 -0.61
Upcom 53.86 0.49 0.92 82/78 10.62 6.39 0.75 1.96
Shanghai 2579.70 -30.81 -1.18 858/514 15,920.22 12.12 1.34 3.44
Nikkei 225 20622.91 -96.42 -0.47 158/63 630.65 14.30 1.58 3.04
S&P 500 2670.71 34.75 1.32 461/44 784.73 18.15 3.18 6.54
vang 1284.44 3.97 0.31 0.15
Dau WTI 53.38 -0.42 -0.78 17.55

)0 thi so sanh VNINDEX va thi truéng Thai Lan, DowJones, HangSheng

Noerrelized ks OF 02013,/2007
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Lién hé trung tam nghién clru:

Tran Hoang Son Truéng bd phan/Kiém soat son.tranhoang@mbs.com.vn
Ngd Qudc Hung Chuyén Vién Nghién cifu cao cap hung.ngoguoc@mbs.com.vn
Pham Van Quynh Chuyén vién Nghién ctu guynh.phamvan@mbs.com.vn
Nguyén Quynh Hoa Chuyén vién Nghién ctu hoa.nguyenguynh@mbs.com.vn
Nguyén Hoa Hgp Chuyén vién Nghién ctu hop.n nh mbs.com.vn
Nguyén Thi Hai Ha Chuyén vién Nghién ctu ha.n nthihai@mbs.com.vn

Hé Théng Khuy&n Nghi: Hé th6ng khuyén nghi cia MBS dugc xay dung dua trén mic chénh léch cla gid muc tiéu 12 thang va gia c6
phiéu trén thi trudng tai thdi diém danh gia

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%
KHA QUAN TUr 10% dén 20%

PHU HOP THI TRUONG  TU -10% dén +10%
KEM KHA QUAN TUr -10% dén - 20%
BAN <= -20%

CONG TY CO PHAN CHUNG KHOAN MB (MBS)

bugc thanh 13p tIr thang 5 nam 2000 bdi Ngan hang TMCP Quéan do6i (MB), Cong ty CP Chiling khoan MB (MBS) la mot trong 5 cong ty
chiing khoan d4u tién tai Viét Nam, Sau nhiéu ndm khong nglring phat trién, MBS da trd thanh mdt trong nhiing cong ty chling khoan hang
dau Viét Nam cung cap cac dich vu bao gom: moi gidi, nghién clru va tu van dau tu, nghiép vu ngan hang dau tu, va cac nghiép vu thi
truGng von.

Mang Iudi chi nhanh va céc phong giao dich clia MBS da dudc md rdng va hoat ddng c6 hiéu qua tai nhiéu thanh phd trong diém nhu Ha
NGi, TP, HCM, Hai Phong va cac viing chién lugc khac. Khach hang clia MBS bao gdm céac nha dau tu ca nhan va t6 chirc, cac td chic tai
chinh va doanh nghiép. La thanh vién Tap doan MB bao gom cac cdng ty thanh vién nhu: Céng ty CP Quan ly Quy dau tu MB (MB Capital),
Cong ty CP bia 6c MB (MB Land), Cong ty Quan Iy ng va Khai thac tai san MB (AMC) va Cong ty CP Viét R,E,M,A,X (Viet R,E,M). MBS c6
ngudn luc 16n v& con ngudi, tai chinh va céng nghé dé c6 thé cung cip cho Khach hang cac san pham va dich vu phil hdp ma rét it cac
¢éng ty ching khoan khac cé thé cung cap.

MBS tu’ hao dudc nhin nhan la:

§ Céng ty méi gidi hang dau, diing dau thj phan mai gidi tr ném 20009.

§ Cong ty nghién c(fu c6 tiéng néi trén thi trudng véi ddi ngli chuyén gia phan tich cé kinh nghiém, cung cdp cac san phdm nghién
clfu vé kinh t€ va thi truGng chirng khoan;

§ Nha cung cap dang tin cdy cac dich vu vé nghi€p vu ngan hang dau tu cho cac céng ty quy mo vira.

Tuyén b& mién trach nhiém: Ban quy&n ndm 2014 thudc vé Cong ty CP Chitng khoan MB (MBS). Nhiing thong tin st dung trong bao
c4o dudc thu thap tir nhitng ngudn déang tin cdy va MBS khéng chiu trach nhiém vé tinh chinh xac cta ching. Quan diém thé hién trong
bao céo nay la cla (cac) tac gia va khong nhat thiét lién hé véi quan diém chinh thirc ciia MBS. Khéng mét théng tin cling nhu' y kién nao
dudc viét ra nhdm muc dich quang cao hay khuyén nghi mua/ban bt ky chitng khoan nao. B&o cao nay khong dugc phép sao chép, tai
ban bdi bét ky ca nhan hodc t8 chlc nao khi chua dudc phép clia MBS.

MBS HOI SO

Toa nha MB, s6 3 Liéu Giai, Ba Dinh, Ha Nbi
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