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Béo céo chi tiét 17/07/2018 Dién bién thj trudng:
- = Thi trudng tiép tuc ndi dai chudi ting diém lién tiép sang phién
Dién bi€n chi s& VN-INDEX th(r 4 v6i su lan tda clia nhiéu nhém nganh trong d6 nhdm ngan
hang van dong vai trd dan dit thi trudng va thanh thoan da
W dugc cai thién dang k€. Thi trudng giao dich kha gidng co &
/W phién budi sadng nhung V& cudi phién giao dich chiéu dién ra
// o= theo chiéu hudng rat tich cuc qua do gilp thi truGng c6 phién
S e khdi nghia thanh cong. Do dd, do rong hom nay rat tich cuc, thi
i I T trudng chung ghi nhan 176 ma tdng/107 ma giam.
\\l{l}[\llxx\llHuuﬂum’lunun@l}uunmw‘ \uW‘u'MHuH\mﬂl}nwﬂuMmHj[l}Hl\\\H‘nl\U@uhHuHUﬂIMM\lHMMUﬂHhMMMumwmmwuummm%ij“ = Diém dang chl y trong phién hém nay chic chin la thanh
e —— khoan, tuy van chua vugt dugc mirc 3.000 ty dong da kéo dai
Di&n bién thi trudng sang phién thL’l‘A? lién tiép nhung da c6 suf cai t,hién dang ké, gia
Chiss Index  Change % Chg tr!,khdp [énh hc’)m“nay dgE 2.92‘8 tY dong S0 VO'IMphIeI’I _ho_rl1 qua
chi dat 2.260 ty dong. Diém tru’ hdm nay la khdi ngoai ti€p tuc
VNIndex  921.27  10.16 112 ban rong 181 ty dong trén HOSE.
HNXIndex  104.83 1.71 1.65 = HO6m nay thi trung dong clra 8 muic cao nhat va thanh khoan
cling da tang Ién la tin hiéu tich cuc trong hon 1 thang qua,
VN30 91553  11.35 1.26 thém mot phién tdng nita dé dan t&i hé qua Ia thi trudng bung
HNZO 185,30 170 092 nd. Muia bao céo k&t qua ban nién dang xuét hién cang nhiéu

doanh nghiép ra tin t6t, hay chon loc dé tim ra cd hdi dau tu
hiéu qua nhat.
- Cap nhat thong tin doanh nghiép:

Chis6 KLGD Giatri 9 Chg = MBB: Theo céng b8 mdi ddy cia Ngan hang TMCP Quan ddi, Igi
VNIndex 155.85 3,532.11 14.39 nhuan trudc thué ciia MBBank va cac cong ty con tinh dén hét
ngay 30/06 dat mifc 3.800 ty dong, vuct Igi nhuan hgp nhat cla
ngan hang ca nam 2016 (dat han 3.600 ty dong).

VN30 44.27 1,516.17 21.35 = PVN: Tép doan Dau khi Viét Nam cho biét t6ng doanh thu toan
tap doan trong 6 thang dau nam dat 284.500 ty dong, vugt 21%

Thanh khoan thi trudng

HNX 30.81 448.50 11.67

Upcom 6.94 88.86 -20.96 k& hoach 6 thang.
Tin tdfc thé gidi:

Gia tr!'glao dich NBTNN » |IMF gilf nguyén mic du bao tang trudng toan cau trong bao céo
Chi so Mua Ban Rong cap nhét trién vong kinh t& toan cdu céng b8 ngay thr Hai hém
VNIndex  437.94  618.93  -180.99 qua. Kinh t€ th€ gigi sé tang trudng 3,9% ndam nay va nam sau,
tdc dd tdng trudng nhanh nhat k& tir ndm 2011, IMF cho biét.
HNX 13.73 8.39 5.34 Tuy nhién ran nit dang hinh thanh trong buc tranh téng truéng
Upcom 6.47 732 .0.85 toan cau khi toc do tang trudng dudng nhu da dat dinh tai mot

s6 nén kinh I6n: Su mé& réng kinh t€ cua khu vuc dong tién
chung chau Au va Nhat Ban dang ha nhiét, trong khi dé nhiing

Chi 6 dinh gia tac dong tich cuc tr viéc cat giam thu€ va gia tang chi tiéu tai

Chi sé Vén héa PE PB My dan phai nhat.
VNIndex 2893.64  17.43 2.51 Nhan dinh thi truong HDTL:
= TOng thanh khoan phién hém nay ti€p tuc gidm 1,44% so VGi
HNXI 195.74  11.22 1.08 A . ” A .A
ndex % phién trudc dat 140.334 hgp dong dugc khdp lénh trong phién.
Upcom 799.65  9.42 1.17 Péng clra, hgp dong thang 7 téng 1,1% tuang ducng 10 diém lén
mic 918 diém, basis dat -2,47 diém. V& viéc hgp dbng
Ngudn: MBS téng hop VN30F1807 s€ dao han vao th(r Nam tuan nay, chénh Iéch gia gilra

hgp dong nay vdi chi sd cd sé& cd xu hudng thu hep lai.

www.mbs.com.vn Giai phap kinh doanh chuyén biét
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Top NDTNN mua rong

NHAN DINH THI TRUONG: Khéi nghia thanh céng

Thi trudng ti€p tuc ndi dai chudi tdng diém lién tiép sang phién th(t 4 véi su
lan tda ctia nhiéu nhém nganh trong d6 nhém ngan hang van déng vai tro dan
dat thi trudng va thanh thoan da dudc cai thién dang k&. Thi trudng giao dich

kha gidng co & phién budi sdng nhung vé& cudi phién giao dich chiéu dién ra
theo chiéu hudng rat tich cyc qua dé giup thi trudng cé phién khdi nghia
thanh céng. Do dé d6 rong hém nay rat tich cuc, thi truGng chung ghi nhan
176 ma tang/107 méa gidm, & rd VN30 viéc HOSE cong bS thanh phan cla rd
VN30 mdi c6 hiéu luc tir ngay 23/07/2018 dén 25/1/2019 da co6 hiéu Ung tich
cuc trong phién hom nay v@i 22 ma tang/8 ma giam. Trong 10 c¢6 phi€u vOn
héa 13n téng gid dong gdp 5,62 diém vao mic tdng cla thi trudng chung
ngoai nhém ngan hang (CTG, VCB, BID, TCB) con c6 VIC, VRE, VHM...§ chiéu
ngudc lai 10 ¢ phiéu v8n héa I6n gidm gia chi 18y di cta thi trudng 1,53 diém
co GAS, BVH, PLX,...

Piém dang chl y trong phién hém nay chdc chdn 1a thanh khoan, tuy van
chua vugt dugc mlc 3.000 ty dong da kéo dai sang phién th 7 lién ti€p
nhung d& cé su cai thién dang ké, gia tri khdp Iénh hdm nay dat 2.928 ty dong

MA Gia gc')ng % tf;gy Gié’ tri rong
ctra doi (Ty VND)
CTG 24.00 5.26 33.57
BID 24.90 3.11 20.56
VRE 40.40 6.88 11.54
KDC 33.25 0.76 7.22
DXG 23.75 6.98 4.99
Top NDTNN ban rong
MA Gia Eic')ng % tf;gy Gié’tri rong
ctra doi (Ty VND)
VIC 104.00 1.46 -78.67
VHM 106.00 0.00 -34.47
HPG 36.10 1.69 -26.94
MSN 74.50 0.40 -23.19
HDB 33.55 0.00 -18.36

= VNINDEX, D, HSX

Volume (false, 20)
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O 905.22
126.305M

Khéng cd s3n

I

H 921.27
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so v6i phién hom qua chi dat 2.260 ty dong. Diém trlr hém nay la khdi ngoai
ti€p tuc ban rong 181 ty dong trén HOSE tdp trung vao VIC, VHM, HPG,
MSN...trong khi lai mua vao CTG, BID, VRE...

Tém lai, thi truGng c [am ITi di 1én thi dong tién diing ngoai s6t rot rbi cling
nhay vao, phién hom nay da c6 dau hiéu cua dong tién thém vao thi trudng
nhu nhan dinh cla chdng t6i trong cac ban tin nhitng phién gan day. Su lan
tda clia cac nhom c6 phiéu, ddc biét 1a nhém ngan hang cling véi thanh khoan
dugc cai thién la nhifng dau hiéu cua thi trudng khoe. Vong quay T+ dang
dudc tich Ity ma thj trudng van di 1én dudc thi ky vong con tiép tuc bay cao.
HO6m nay thi truGng dong clra & mdc cao nhat va thanh khoan ciing da tang
lén 1a tin hiéu tich cuc trong han 1 thang qua, thém mot phién ting nira dé
dan t&i hé qua Ia thi trudng bung nd. Miia bao cdo k&t qua ban nién dang xuat
hién cang nhiéu doanh nghiép ra tin t8t, hay chon loc d€ tim ra cd hdi dau tu
hiéu quad nhat. Van bao luu quan diém vdi kich ban tich cuc Ia thi trudng tiép
tuc hdi phuc 1én mic 935 - 975 diém, ngugc lai néu viing hd trg (884 diém) bi
phé v thi thi trudng c6 thé vé muc thdp hon & 863 diém — 865 diém. Sau con
mua trdi lai sang, xin dirng “chét” trudc ngudng clra thién dudng.
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Cap nhat thong tin doanh nghiép
Ngan hang Thuong mai cd phan Quan ddi - MBB

Theo cong bd mdi day cia Ngan hang TMCP Quan ddi, Igi nhuan trudc thué
cla MBBank va cac cong ty con tinh dén hét ngay 30/06 dat miic 3.800 ty
dong, vugt Igi nhuan hgp nhat cia ngan hang ca nam 2016 (dat hon 3.600 ty
dong). Hién, MBBank dang c6 6 cong ty con dang s@ hitu truc ti€p gobm MB
AMC, MBS, MB Capital, hai cong ty trong linh vuc bao hiém MB Ageas, MIC va
MCredit trong linh vyc cho vay tiéu dung.

MBBank cho bié€t bén canh linh vuc kinh doanh truyén théng clia ngan hang,
MB dang phat tri€n manh mé cac mang kinh doanh nhu bancassurance (ban
bao hiém qua kénh ngan hang) va tai chinh tiéu dung. Trong nlra ddu ndm
2018, hoat dong bancassurance clla MB da vuon lén dan dau thi trudng vé
doanh thu phat tri€én mdi. Viéc k&t hop véi MB Ageas va MIC hay thuc chat ban
chéo san phadm Ia cac ndi dung dugc Ianh dao ngan hang nay lién tuc dé cap
trong cac ky hop DHDPCD thuGng nién cac nam gan day. Mang ngan hang dau
tu véi sdn pham trai phi€u doanh nghiép cé tai san bao ddm G-Bond vdi lai sudt
dau tu cao cling la linh vu'c ma MBBank dang ti€n nhanh sang.

MBBank cho biét du' ng tin dung tinh dén thdi diém 6 thang dau ndm cla MB
dat 200.000 ty dong, tang 11% so v8i nam 2017. MUc trén da kha sat v8i muc
tiéu tang trudng tin dung ma ngan hang dé ra hoi dau nam (15%). MBBank dat
muc tiéu lai trudc thu€ hgp nhat ndm 2018 dat 6.800 ty dong, trong dd riéng
ngan hang dat 6.500 ty dong. VGi két qua 6 thang dau nam, phia ngan hang
cho biét sé hoan thanh vugt mic ké hoach da cam két nay.

Tap doan dau khi Viét Nam — PVN

Tap doan Dau khi Viét Nam (PVN) cho biét tdng doanh thu toan tp doan trong
6 thang dau nam dat 284.500 ty dong, vugt 21% ké hoach 6 thang. NOp ngan
sach Nha nudc 6 thang la 52.800 ty, vugt 49% k€& hoach 6 thang. Cac dan vi
san xudt nhu PVEP, Rusvietpetro, Bién Péng POC, PVGas, BSR, PVFCCo,
PVCFC, PVPower déu hoan thanh hodc vugt muic k€ hoach céc chi tiéu san
lugng san xuat.

Vé san lugng dau, khai thac quy dau 6 thang dau nam dat 12,44 triéu tan,
bang 54,5% k& hoach ndm. Trong do, san lugng khai thac dat 7,13 triéu tan,
VUGt 2,1% k€é hoach 6 thang. San lugng khai thac khi 6 thang dau nam dat
5,31 ty m3 va bang 55,3% k& hoach nam. San xuat dién nlra dau nam dat 11,8
ty kWh, vugt 5,2% k€& hoach 6 thang va bang 54,7% k€& hoach ndm. San xudt
dam dugc 823.800 tan, bdng 53,5% k& hoach nam. San xudt xang dau toan
tap doan 6 thang dat 3,85 triéu tan, bang 32,7% k€& hoach nam.

Vé cbng tac tim ki€m tham do, tap doan cd 1 phat hién dau khi mdi tai gi€éng
Méo Tréng Pdng-1X (16 09-1, VSP); giéng khoan Bach H& 1803 cho két qua tot.
Gia tang trit lugng dau khi dat 1,5 triéu tan quy dau. Bua mo Bunga Pakma-
PM3CAA vao khai thac tir ngay 12/5, s6m han so véi ké hoach.

Hoat d0ng khai thac dau khi & phan I6n cac mo trong nudc déu hoan thanh
hoac vugt mic so vGi ké hoach 6 thang dé ra. Cac md & nudc ngoai gdbm Bir
Seba (Algeria) va Nhenhexky cling hoan thanh vugt mic ké hoach 6 thang dé
ra nhu Bir Seba vugt 2,8% (dat 163 nghin tan/159 nghin tan) va Nhenhexky
vugt 2,2% (dat 732 nghin tan/k€ hoach la 716 nghin tan).
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Tin tifrc thé& gidi: Chién tranh thuong mai de doa
tang truéng kinh té thé& gidi, IMF canh bao thi
trudng dang qua “tu man”.

Cang thdng thuong mai leo thang ngay cang de doa tdi téng trudng kinh t&€
toan cau von da danh mat da tang trong boi canh tdc do tang trudng tai chau
Au va Nhét Ban thap hon ky vong, trong khi d6 cac thi truGng tai chinh duGng
nhu dang qua tu man véi nhitng rli ro ngay cang gia tang, theo Quy tién té
quéc t€ IMF canh béo.

IMF gilf nguyén mirc du’ bdo tang trudng toan cdu trong béo céo cdp nhét trién
vong kinh t€ toan cau céng bd ngay th(r Hai h6m qua. Kinh t€ thé gidi sé tang
trudng 3,9% ndm nay va ndm sau, tdc dd tdng trudng nhanh nhat k& tir ndm
2011, IMF cho biét.

Tuy nhién ran nit dang hinh thanh trong blc tranh tang trudng toan cau khi
toc do tang trudng dudng nhu da dat dinh tai mot s6 nén kinh I16n: Su ma rong
kinh t&€ cGa khu vuc dong tién chung chau Au va Nhat Ban dang ha nhiét, trong
khi d6 nhitng tac dong tich cuc tlr viéc cat giam thué€ va gia téng chi tiéu tai My
dan phai nhat.

cung th&i diém, rai ro sut gid (downside risks) ddi vSi nén kinh t& toan cau
dang ting lén, dan dit bdi mdi de doa clia nhitng cing thdng thuong mai leo
thang.

Trade Volumes
Escalating trade tensions are threatening to derail a global upswing

/Z World Advanced economies  Emerging market & developing economies

p ,
2016 2017 2019

Note: Projections from 2018
Source: International Monetary Fund Bloomberg

Néu cac de doa vé hang rao thué€ quan trd thanh hién thuc, san Iugng toan cau
c6 thé giam khoang 0,5% so vdi mic du phéng trudc dé cho ndm 2020, kinh t&
gia trudng cua IMF Maurice Obstfeld cho bi€t. Dac biét, nén kinh t€ My sé bi
anh hudng nhiéu nhit do qudc gia nay 1a tdm diém bj tra diia trong cac cudc
xung dot an miéng tra miéng.

L&i canh bao clia IMF dugc phat di ngay khi t6ng théng Donald Trump xem xét
mot loat cac mic thu€ quan mdi nham tang cudng san chai cho cac doanh
nghiép Hoa Ky va gilp d& tang I6p lao déng clia My. Chinh quyén téng théng
Trump gan day da cong b8 danh sach hang nhap khdu tr Trung Qudc bi danh
thué véi tdng gia tri Ién dén 200 ty USD, trong d6 bao phl nhiéu loai hang héa
khéc nhau tr TV tdi nuGc ép dlfa va gang tay trugt tuyét... Cac quan chic ciing
dang can nhc 4p thué quan vai 6 t6 nhap khau.
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“Sur’ tr man” cua nha dau tu

IMF du bao tham hut tai khoan véng lai ciia My s& md rong, can tré nhitng ké
hoach cla téng th&ng Trump nhdm thu hep né, bdi chinh séch cat giam thué va
gia tdng chi tiéu chinh phl s& lam tdng nhu cau ddi v8i hang héa nhap khau.

Obstfeld noi rang nha dau tu dudng nhu dang tu man qua mdc vé nhitng rui ro
ma nén kinh té€ toan cau phai d6i mat. Trong dé 6ng luu y rang mic dinh gia
tai san tai mot s6 qudc gia van dang & mic cao. Cac rui ro khac, bao gom bat
chac vé chinh tri tai chau Au, va nhitng diéu khoan chua dugc gidi quyét cho
viéc Anh rdi khoi EU.

Cac thi trudng tai chinh “dé bi tai dinh gia mot cach dot ngdt néu téng trudng
va ky vong Igi nhudn doanh nghiép bi chiing lai”

IMF gilf nguyén du bao tang truéng kinh t€ My & muc 2,9% cho nam 2018 va
2,7% cho nam 2019. Obstfeld than trong canh béo rang tham hut ngan sach
gia tang tai My c6 thé& khién chinh phd khé khan han trong viéc chéng lai cac
cudc suy thodi kinh t€, va dat ganh nang thué 1én vai cta nhifng thé hé tuong
lai.

Quy tién té da cat giam du bao tang trudng cho khu vuc dong tién chung euro,
theo d6, khu vuc nay dugc ky vong tang trudng 2,2% trong ndm nay (giam
0,2% so v6i mic du bdo trudc db cla t6 chiic nay vao thang thang Tu) va
1,9% trong ndm tGi (gidm 0,1%).

Tang trudng quy 1 thuc t€ cua Phap va bPuc thap hon du kién, trong khi do tinh
trang hon loan chinh tri tai Italiaco thé tao ap Iuc tdi nhu cau ndi dia. IMF danh
gia.

TG chic nay cling ha thdp mUc du bao clia minh cho Nhat Ban, xudng con 1%
(gidm 0,2% so vGi du bao trudc do), dua trén nhifng sO liéu vé dau tu va tiéu
dung suy yéu. Nhat Ban sé tang trudng khoang 0,9% trong nam tdi (khong
thay déi so vdi con s8 trong béo céo trién vong thang Tu).

Weaker Europe
The IMF cut growth forecasts for the euro area, the U.K. and Japan for 2018

B April forecast [l July forecast

o
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Global U.S. Canada Euro Germany France Italy U.K. Japan China
growth area

Source: International Monetary Fund Bloomberg

Du bdo tdng trudng kinh t& Trung Quéc khdng thay ddi van & mUic 6,6% trong
nadm 2018 va 6,4% cho ndm 2019. Ngugc lai, IMF cdt du’ bao tdng trudng cla
Anh 0,2% xudng muc 1,4% cho nam nay. Trong khi dd, t6c d6 tang trudng cua
qubc dao nay sé tang lén trong ndm sau dat 1,5% (khdng thay déi so véi mirc
dy bdo trong thang Tu).

Ngudn téng hop: Bloomberg
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DIEN BIEN CHI SO CHUNG KHOAN

Index Last Change % Adv/Dcl Vol (mil)
VNIndex 921.27 10.16 1.12 154/105 110.78 17.43 251 - 6.40
HNXIndex 104.83 1.71 1.65 87/63 36.56 11.22 1.08 - 10.30
VN30 915.53 11.35 1.26 21/7 36.48 15.10 278 - 6.15
HN30 185.32 1.70 0.92 - 16.37
Upcom 49.42 0.12 0.25 64/63 10.30 9.42 1.17 - 10.01
Shanghai 2798.13 -15.92 -0.57 587/756 10,775.35 13.60 1.49 - 15.39
Nikkei 225 22697.36 100.01 0.44 193/28 748.16 17.25 1.84 - 0.30
S&P 500 2798.43 -2.88 -0.10 155/346 497.91 21.23 3.37 4.67
Vang 1244.60 3.67 0.30 - 447
Dau WTI 68.05 -0.01 -0.01 12.63
P06 thi so sanh VNINDEX va thi truéng Thai Lan, DowJones, HangSheng
Mormalized As Of_ 03/135/2017
| VN Da'rﬁaei'a(sﬁts%?;s;z}igaa"'s.zas 70
M SET: Index (USD) 12.4038 -0.77%
M 3CT Index (USD) 0.69731 -48.16 f/\rf/\\\
| M INDU Index (USD)  20.03153 1.09%
M PCOMP Index usD) -3.76063 11.00% / /\[’V‘/J \/\W 60
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WVNINDEX Index (Vietnam Ho Chi Minh Stock Index / VN-Index) do thi so sanh cac tt Copyright® 2018 Bloomberg Finance L.P. 17-Jul-2018 16:11:53
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Lién hé trung tdm nghién clru:

Tran Hoang Son Truéng bd phan/Ki€m soat son.tranhoang@mbs.com.vn
Ng6 Qudc Hung Chuyén Vién Nghién ctlfu cao cap hung.ngoquoc@mbs.com.vn
Pham Van Quynh Chuyén vién Nghién cilru quynh.phamvan@mbs.com.vn
Nguyén Quynh Hoa Chuyén vién Nghién cilru hoa.nguyenquynh@mbs.com.vn
Nguyén Hoa Hgp Chuyén vién Nghién cilru hop.nquyenhoa@mbs.com.vn
Nguyén Thi Hai Ha Chuyén vién Nghién cilru ha.nguyenthihai@mbs.com.vn

Hé Théng Khuy&n Nghi: Hé th6ng khuyén nghi ctia MBS dudc xay dung dua trén mitc chénh léch cla gid muc tiéu 12 thang va gia cd
phiéu trén thi trudng tai théi di€ém danh gid

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%
KHA QUAN T 10% dén 20%

PHU HOP THI TRUONG Tl -10% dén +10%
KEM KHA QUAN TU -10% dén - 20%
BAN <= -20%

CONG TY CO PHAN CHUNG KHOAN MB (MBS)

Pugc thanh I3p tir thang 5 nam 2000 bdi Ngan hang TMCP Quan doi (MB), Cong ty CP Chirng khoan MB (MBS) la mot trong 5 cong ty
chitng khodn dAu tién tai Viét Nam, Sau nhiéu ndm khéng ngling phat tri€n, MBS d trd thanh mdt trong nhiing cong ty chiing khoan hang
dau Viét Nam cung cap cac dich vu bao gdm: méi gidi, nghién ctu va tu van dau tu, nghiép vu ngan hang dau tu, va cac nghiép vu thi
trudng von.

Mang |udi chi nhanh va cac phong giao dich cia MBS da dudc md réng va hoat ddng c6 hiéu qua tai nhiéu thanh phd trong diém nhu Ha
NGi, TP, HCM, Hai Phong va cac ving chién lugc khac. Khach hang clia MBS bao gém céc nha dau tu ca nhan va té chirc, cac td chirc tai
chinh va doanh nghiép. La thanh vién Tap doan MB bao gom cac cong ty thanh vién nhu: Céng ty CP Quéan Iy Quy dau tu MB (MB Capital),
Cong ty CP bia 6¢c MB (MB Land), Céng ty Quan ly ng va Khai thac tai san MB (AMC) va Cong ty CP Viét R,E,M,A,X (Viet R,E,M). MBS cd
ngudn luc 16n v& con ngudi, tai chinh va cong nghé dé cé thé cung cip cho Khach hang cac san phdm va dich vu phu hdp ma rét it cac
cong ty chiing khoan khéc cé thé cung cap.

MBS tu hao du'gc nhin nhan la:

. Cong ty mdi gidi hang dau, dirng dau thi phan mai gidi tr nédm 2009.

. Co6ng ty nghién clfu cé tiéng néi trén thi trudng véi doi ngli chuyén gia phan tich ¢ kinh nghiém, cung cap cac san phdm nghién
clfu vé kinh té va thi truGng chling khoan;

. Nha cung cap dang tin cdy céc dich vu vé nghiép vu ngan hang dau tu cho cac cong ty quy mo vira.

Tuyén b8 mién trach nhiém: Ban quyén ndm 2014 thudc vé Cong ty CP Chitng khoan MB (MBS). Nhitng thong tin st dung trong bao
cdo dudc thu thdp tir nhitng ngudn dang tin cdy va MBS khong chiu trach nhiém vé tinh chinh xac cta ching. Quan diém thé hién trong
b&o céo nay la clia (c4c) tac gid va khong nhat thiét lien hé véi quan diém chinh thic cliia MBS. Khéng mét théng tin cling nhu' y kién nao
dudc viét ra nhdm muc dich quang céo hay khuyén nghi mua/ban bt ky chithg khoan nao. Bdo cdo nay khéng dugc phép sao chép, tai
ban bdi bat ky ca nhan hodc t& chlic ndo khi chua dugc phép clia MBS.

MBS HOI SO
Toa nha MB, s8 3 Liéu Giai, Ba Dinh, Ha NOi

DT: + 84 4 3726 2600 - Fax: +84 3726 2601
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