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Bao cao chi tiét 16/05/2018 Dién bién thi truang:
- = Ap luc ban ngay tU nhitng phat dau khién cac Bluechips nhu
Dién bién chi s6 VN-INDEX BVH, FPT, GAS, MSN, VIC... cling nhu céc ¢6 phiéu ngan hang

BID, MBB, VCB,...dong loat diéu chinh da tac dong khong tich
cuc téi thi trudng chung. O' chiéu ngudc lai, nhém dau khi co
nhitng dién bién khai sic va la nhan t& chinh gilp kim ham da
giam cua cac chi s6. Budc sang phién chiéu, kich ban cii lai 13p
lai v&i thi trudng, dp luc ban manh mét Ian nita dugc day 1én
murc cao va khién hang loat ¢ phiéu vén hda I16n lao ddc.
* Sau 3 phién hoi phuc ap luc chot I0i da khién VN-Index dao chiéu
MM giam manh trong phién hém nay. Du da giam dugc ham bdét khi
VN-Index nhan dugc su hd trg & ving 1.050 diém, nhung thi
trudng van khong tranh dugc phién diéu chinh sdu véi séc dd
chiém thé ap dao trén bang dién tur. Dac biét, thanh khoan thi
trudng sut giam manh diing & muc thap nhat k& tir dau ndm. Khi
VNIndex  1054.62  -18.88 -1.76 ngoai giam gia tri ban rong trong phién hém nay. Ngan han, ching
t6i khuyén nghi nha d4u tu van nén than trong trong viéc quan tri
danh muc ch&t ch& va duy tri ty 1€ tién/c6 phiéu 6 mdc hop ly.
VN30 103430  -21.19 -2.01 Cap nhat thong tin doanh nghiép:
= Cip nhat AAA: K&t thic cudc chao ban 83,6 triéu cd phiéu AAA cho

Dién bién thi trudng

Chi sé Index Change % Chg

HNXIndex 121.49 -2.16 -1.75

HN30 22386 242 107 c6 dong hién hitu véi gid 14.000 dong/cp theo ty 1& 1:1 vira qua,
da cd han 82 triéu cb phiéu tudng duong 98,2% tong lugng chao
Thanh khoan thi truéng ban dugc cd dong hién hitu d&ng ky va ndp tién mua.
Chis6 KLGD Giatri % Chg = Cip nhat GMD: Gemadept sé& td chiic hop DHCP thudng nién 2018
VNIndex 150.04 3992.64 -5.25 vao ngay 30/5 tdi. Mot trong nhitng ndi dung quan trong sé dugc
trinh tai dai hoi la viéc giai tda ty 1€ sé hitu nha dau tu nudc ngoai
HNX 4056 624.43 11.00 (room ngoai) tir 20,4% lén 49%;
VN30 39.85 1907.99 -15.46 Tin tirc thé gidi:
= Vai tuan trd lai day, Igi tirc trai phi€u kho bac 10 nam cua My da
Upcom 9.06  154.80 -15.08 thu hut rat nhiéu su’ cha y trén thi trudng khi vugt “nguGng tam
ly quan trong” 3%, ma khong ai chu y téi mot nguGng quan
Gia tri giao dich NDTNN trong hon la 3,05% - m(c dinh cua Igi tirc trai phiéu My dugc
Chi sé Mua Ban Rong lap vao dau nam 2014. M6t vai chuyén gia chién lugc cho rang

néu Igi tdc trdi phi€u pha v& ngudng 3,05% nay thi ap luc ban
trén thi trudng sé gia tdng manh. Va do la chinh xac nhitng diéu
HNX 67.12 29.46 37.66 da xa ra trong phién giao dich ngay hom qua, khi Igi tirc vugt
ngudng dudc goi 13 ho trd nay va leo thdng Ién mc 3,09%.
Nhan dinh thi truong HDTL:
= Thj trudng md clra phién giao dich méi trudc nhitng dién bién
khong may tich cuc cua thi truGng chimg khoan thé gidi, vdi 34

VNIndex 637.08 722.09 -85.01

Upcom 23.34 20.79 2.55

Chi s6 dinh gia

Chi s6 Vonhéa  PE PB hgp déng md clra trong sic dd. Dau phién, cac hgp dong van
VNIndex 2039.75 18.71 2.86 dugc giao dich giang co xung quanh muc gia tham chiéu, tuy

nhién vao gitfa phién, xu hudng giam gia hinh thanh ro rang, khién
HNXIndex 227.3% 1334 125 ca 4 hgp ddng ddng clra véi muc gidm tir 15 dén hon 21 diém. V4i
Upcom 88781 1451 146 viéc hgp dong ky han thang 5 sé dao han vao ngay mai, tong

thanh khoan trén thi truGng hém nay da giam 14,3% so vdi phién

Ngudn: MBS téng hop trudc, vdi 59.144 hop dong dugc khép 1énh.

www.mbs.com.vn Giai phap kinh doanh chuyén biét



MARKET
STRATEGY

MBS

MB SECURITIES

Top NDTNN mua rong

NHAN PINH THI TRUONG — Sac d6 chiém uu thé ap dao.
Ap luc ban ngay tir nhitng phut dau khién cac Bluechips nhu BVH, FPT, GAS,

v Gi@édong  %thay Gid trj rong MSN, VIC, PLX, VIC,...cling nhu cac c6 phi€u ngan hang BID, MBB, VCB,...déng
cra doi (TYVNE) loat diéu chinh d& tac dong khéng tich cuc tdi thi trudng chung. O chiéu
BCG 6.30 -0.47 62.84 ngugc lai, nhém dau khi c6 nhitng dién bién khdi sdc va 1a nhan t6 chinh gitp
kim hdam da giam cla cac chi s6. Budc sang phién chiéu, kich ban ci lai 3p lai
DXG 36.30 0.97 39.25 véi thi trudng, ap luc ban manh mdt [an nita dugc day Ién mdc cao va khién
TCD 16.50 265 28.26 hang loat ¢ ph’ié'u \/,6n héﬂa I(’j‘n Iaoxdé'c nhu YNM, BVH, MSN, PLX, ROS,
VRE,.... Trong d6, nhdm ngan hang van chiu thiét hai ndng né nhat. Cac ma
CTG 29.10 -2.51 25.22 nhu BID, CTG, VCB, MBB... déu chim trong sac do va hau hét dong cura tai
muc thap nhat phién.
GAS 119.70 093 25.07 Chét phién, chi s§ chung VNXAll-Index giam 26,20 diém (-1,76%) xudng
1.463,85 diém. Trong dd, chi s6 VN-Index giam 18,88 diém (-1,76%) xuéng
1.054,62 diém va chi s6 HNX-Index gidam 2,17 diém (-1,75%) xubng 121,48
Top NDTNN ban rong diém. Tdng khéi lugng giao dich trén ca 2 san dat hon 218 triéu ¢6 phiéu, gia
s Giédong  Sthay Gia i rong tri giao, diEh dat hdn’4.800 ty’/.rAj‘(“)n% Cl:JNthé,,. ,gié- tr-i giag diciJ trén HSX dat
clra doi (Ty VND) 3.993 ty dong tucng Uing 150 triéu cO phiéu, gia tri giao dich trén HNX dat 891
VNM  169.10 3.92 -09.73 ty déng tuong (g 68,82 triéu cG phiéu.
Nha dau tu nudc ngoai ban rong 86,26 ty dong trén HSX. Trong do, ho ban
HPG 54.00 -2.53 -58.48 rong cac ma nhu VNM (-99,73 ty), HPG (-58,48 ty), VRE (-26,04 ty), SSI (-
22,66 ty), VIC (-20,74 ty),....0 chiéu ngudgc lai, ho mua rong cidc ma nhu BCG
VRE 46.00 -3.97 -26.04 . , ) > A
(+62,84 ty), DXG (+39,25 ty), TCD (+28,26 ty), CTG (+25,22 ty),...Trén san
SSI 34.50 2.82 -22.66 HNX, khdi ngoai mua rong vdi gia tri 37,66 ty dong va mua rong cac ma nhu
IVS (+48,63 ty), VGC (+5,36 ty).
vic 130.00 -1.52 -20.78 Vé mat ky thuat, sau 3 phién h6i phuc ap luc chot I6i da khién VN-Index dao
chiéu giam manh trong phién hom nay. DU da giam dugc ham bdét khi VN-
Index nhan dugc su hd trg & ving 1.050 diém, nhung thi trudng van khong
trdnh dugdc phién diéu chinh sau vdi sac do chi€ém thé ap dao trén bang dién
tlr. D3c biét, thanh khoan thi trudng sut giam manh ddiing & mirc thap nhat ké
tUr dau nam. Khoi ngoai giam gia tri ban rong trong phién hom nay, tuy nhién,
khGi ngoai mua rong chi dao la 8 BCG va TCD qua hinh thirc thoa thuan,
trong khi ban rong cac ma cd phiéu tru cdt nhu VNM, HPG, SSI, VRE, VIC.
Ngén han, ching toi khuy&n nghi nha ddu tu van nén than trong trong viéc
quan tri danh muc chit ché va duy tri ty 1é tién/cd phiéu & mic hap ly.
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Cap nhat thong tin doanh nghiép
Cong ty cd phan Nhua va Méi trudng Xanh An Phat — AAA:

Két thic cudc chao ban 83,6 triéu cd phiéu AAA cho cd ddng hién hitu véi gia
14.000 ddng/cp theo ty 1& 1:1 vira qua, da cd hon 82 triéu cd phiéu tuong
duang 98,2% tong lugng chao ban dudc ¢6 déng hién hitu ddng ky va ndp tién
mua. S8 ¢ phiéu con lai da dugc cong ty quyét dinh phan phéi cho 8 ca nhan
vGi gid 14.000 ddng, va bi han ch& chuyén nhugng trong vong 1 ndm ké tur
ngay chao ban.

Sau khi hoan tat dot phan phéi nay, tong sd tién AAA thu vé khoang 1.170 ty
déng, nhdm dau tu du an nha may san xudt bao bi mang phiic hgp (Nha may
s6 08), va chi nang von sd hitu tai CTCP Khu Cong nghiép Ky thuat cao An Phat
dé dau tu Du an dau tu' xdy dung t6 hgp nhua ki thuat cao (Nha may s6 09).

Cdng ty co6 phan Gemadept — GMD

Gemadept sé td chirc hop DPHCP thudng nién 2018 vao ngay 30/5 tdi. Trong d6
nhifng ndi dung quan trong sé dugc trinh tai dai hoi bao gom:

- Giai tda ty 1€ sd hitu nha dau tu nudc ngoai (room ngoai) tUr 20,4% lén
49%;

- Trinh ké hoach kinh doanh ndm 2018: véi doanh thu 2.405 ty dong, giam
40% so véi nam trudc, Lgi nhuan trudc thué du kién dat 2.130 ty dong,
tdng 227% ndm trudc. Trong dd, phan chuyén nhugng von 2 cdng ty con
va Hoa Sen Gemadept dat 1.560 ty dong. Néu tinh phan Igi nhuan tr san
xuat kinh doanh théng thudng, GMD dat ké hoach dat 1ai trudc thué 570 ty
dong, tang 6% so v3i nam trudc.

Tin tic thé gidi: Lgi tic trai phiéu tang, do la manh
va su’ tru'ct gia cua cd phi€u cac thi trudng méi noi
— Piéu gi dang xay ra trén thi truong?

Néu hoi bat ky nha dau tu théng minh nao trén thi trudng hién nay rang diéu gi
c6 thé gay ra mdt cudc khiing hoang tai chinh trong tuong lai thi rat cé thé da
sO cau tra Ioi nhan dudgc sé la: do chi phi vay ng tang manh kéo theo da ban
thdo trén thi trudng trai phi€u. Tuy nhién, diéu dac biét cha thi truong la
nguyén nhan cta mét cudc khing hoang thutng dugc bat ngudn tur noi chiing
ta it ky vong nhat. Va c6 thé [an nay moi thr s& bt ngudn tir nhitng thi trudng
mdi noi.

Thuc t& 13, cic nha dau tu d3 c6 mdt vai ndm chuan bi cho su gia tdng khdng
thé tranh khdi cua Igi tdc tri phi€u My — diéu ma dang dién ra trong thdi gian
gan day (thé hién qua viéc cd mét s6 lugng ddt cudc ky luc vao sy’ giam gid
cua trai phiéu kho bac). Tuy nhién, diéu ma khong ai khong ngd dén la su sut
gidm manh cua thi trudng mdi ndi, khi cac thi trudng nay thu hdt téi 315 ty d6
la My von ng tir cac nha dau tu nudc ngoai nam 2017 (theo tinh toan cla Vién
tai chinh qudc té IIF).

Trong phién giao dich ngay hém qua, ¢ thdi diém, chi s6 MSCI tién té thi
trudng mdi ndi giam i 1,07% - mirc giam manh nhat tir thang 6/2016, va tinh
tlr dau quy II tGi nay, chi s& nay da giam 2,83%. Khdng nhitng vay, ké tir
thang 1/2018, muc sut giam cla chi s6 ¢ phiéu MSCI EM d3 16n hon gan 50%
so vGi mirc giam cua chi s6 cd phiéu toan cau. Va trai phiéu ndi t& cla cac thi
truGng nay cling dang trai qua 2 thang trugt gia t6i té nhat tir khi Donald
Trump dugc bau lam téng thdng My vao thang 11 ndm 2016.
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Emerging Markets Wilt
Selloff in stocks and currencies picks up steam
M MSCI Emerging Markets Index (L1) MSCI Emerging Markets Currency Index (R1)
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Source: Bloomberg, MSCI Bloomberg
Dv trit ngoai hdi clia 12 nén kinh té thi truGng mdi ndi (trir Trung Qudc) da 1én
tdi 3,2 nghin ty USD [an dau tién vao thang 4 vira qua, tang manh tir mirc dudi
2 nghin ty USD n&m 2009, theo s& liéu téng hgp clia Bloomberg. M3c du vay thi
cac thi trudng méi ndi van phu thudc rat nhiéu vao ngudn vén vay ng nudc
ngoai. Va vai phan I6n cac khoan ng clia cac qubc gia nay niém yét bang do la
My thi viéc dong bac xanh manh Ién trong thdi gian gan day, dong nghia vdi
viéc chi phi vay ng clia cac thi trudng mdi ndi cang trd nén dat do. Theo IIF,
tdng nd cla cac thi trudng méi ndi da 1&n téi 63,4 nghin ty USD vao ndm ngoai,
gap han 3 lan so v8i mic 21 nghin ty USD clla nam 2007, véi nhitng qudc gia
vay ng nhiéu nhat c6 thé k& dén nhu Thd Nhi Ky, Argentina, Nam My, Ukraina,
An D0... trong khi mot s6 qudc gia cd dinh gid tai sadn qué cao nhu Hungary,
Han Quoc, Thai Lan, Ba Lan, CH Séc...

Pau la dinh diém cho Igi tirc trai phiéu kho bac My?

Vai tuan tr@ lai day, Igi tdc trai phi€u kho bac 10 nam cua My da thu hit rat
nhiéu sy chd y trén thi trudng khi vugt “nguGng tam ly quan trong” 3%, ma
khong ai chu y tdi mét nguGng quan trong han la 3,05% - mic dinh cla Igi tic
trai phi€u My dugc lap vao dau nam 2014. Mot vai chuyén gia chién lugc cho
rang néu Igi tirc trai phi€u pha vd ngudng 3,05% nay thi ap luc ban trén thi
trudng sé gia tang manh. Va doé la chinh xac nhitng diéu da xa ra trong phién
giao dich ngay hém qua, khi Igi tic vugt ngudng dudc goi 1a hd trg nay va leo
thang |én mdc 3,09%. Vay diéu gi sé xay ra ti€p theo? Cac chién lugc gia Vé |3i
sust hang dau clia BMO Capital Markets cho réng ngu@ng hd trg quan trong
ti€p theo la 3,21% - mic dinh dugc 1ap vao ndm 2011. “Chung t6i dang tap
trung vao nhifng yéu t8 ky thuat dan dén da ban thdo trai phiéu kho bac 10
ndm. Chuing t6i sé ding ngoai va dgi dén khi ap luc ban trén thi trudng lang
xuong trudc khi quyét dinh quay lai mé bat ky chién lugc Mua nao.” cac chuyén
gia nay viét. C vé nhu thi truGng con ky vong Igi tirc trai phi€u sé ti€p tuc tang
cao han nira khi co rat nhiéu vi thé “Ban trai phi€u kho bac” dugc md tur 4/5
dén 10/5 vira qua.

No Ceiling in Sight

Yield on 10-year Treasury note reaches highest level since 2011

WU.5. 10-year Treasury yield

Jan. 2, 2014: Intraday
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Khong con nhirng chinh sach néi long

Trong giai doan khing hoang va hau khing hoang, Fed thuc hién cat 13i sudt
tién gt xudng mdc thdp nhat 0% nham khuyén khich dong tién dé vao cd
phiéu, trai phi€u va céc tai san tai chinh khac thay cho viéc nam gilr tién mét
nham kich thich tdng trudng kinh t€. Va thuc su chinh sach ndi long nay da
gilp nén kinh t€ hoi phuc trd lai. Tuy nhién, lan dau tién trong gan mét thap ky
qua, 13i sudt tin phiéu kho bac 3 thang cla My d3 tdng lén trén mdc cb tlc
trung binh ctia S&P500. Nguyén nhan clia su gia ting nay Ia do nd luc nang I3
sudt lién bang cta Fed (tir 0,25% cudi nam 2015 Ién 1,75% hién nay). Bdng
clra phién giao dich th{ Hai vira qua, chi s& S&P500 c6 ty 1é cd tic dat 1,89%,
thdp hon gan 1 di€ém co ban so vai Igi tic tin phiéu kho bac 3 thang. Nhu vy,
da qua roi thgi ky * tién mat khong sinh 16i”, ma thay vao do, tién mat dang trd
nén canh tranh hon so vdi cac loai tai san tai chinh rui ro trén thi trudng.

Cash Is Competitive Again
ree-month Treasury bill rates top S&P 500 dividend yield

W 5&P 500 Index dividend yield Three-month Treasury bill yield

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
Source: Bloomberg B|DOI'I'I|:|EI’g L.}

...Gat nuéc mat khi dit cudc vao dong do la yéu

Trong khi cac nha dau tu dat cudc vao su xudng gia cua trai phiéu kho bac
dang gat hai thanh qua thi diéu tuong tu’ khong xay ra dGi véi nhitng ngudi cho
rdng dong do la sé giam gid. Theo mot khao sat cua Bank of America Merrill
Lynch, s6 vi thé “Ban db6 la” trén thi trudng cling bang vdi s vi thé “Ban trai
phiéu kho bac” (da dugc dé cip & trén). Tuy nhién thay bang giam gia, dong
bac xanh d3a tang tdi 4% trong thang qua (tinh theo chi s6 do la giao ngay cla
Bloomberg). C6 thdi diém trong phién giao dich th(r Ba hdm qua, chi s6 dé la
Bloomberg da ting tdi 0,87% - mic ting manh nhat k& tir thang 1/2017. Nhu
vay trong khi nhiéu nha dau tu va chuyén gia cho rang Igi tirc trai phiéu téng
va ké hoach nang 1ai sudt cla Fed la nguyén nhéan chinh khi€én dong dé la manh
Ién trong thdi gian gan déy, thi chling ta khdng thé bé qua mét nguyén nhan
khac tao ra da tdng cho db la 1a: do nha d&u tu budc phai Long dd la dé cover
nhirng vi thé Short trudc dé do dat cugc vao su di xuéng ctia dong bac xanh.
D{r liéu thong ké cta Uy ban giao dich hang hoa tuong lai (CFTC) cho thay trén
thi trudng 3 tuan trudc cd khoang 280.000 hgp dong md cua cac quy dau cd va
cac nha dau cd Ién dat cugc vao kha nang dong dé la giam gia, day cling la s6
hop dong ma 16n nhét k& tir ddu ndm 2013. Trong khi d6 1 tudn trudc, s6 hop
dong md gidam xubéng con 140.000 hgp dong, theo thong ké mdi nhat cla
CFTC.
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Short Covering
e dollar rallies as traders unwind bearish bets
M Bloomberg Dollar Spot (R1) Total Speculative dollar bets (L1)
-0.140M
-0.16M+ 1160
-0.18M~ 1150
-0.2M-~
{ \ 1140
-0.22M~
N
-0.24M- . A% A 1130
0.24M \—/ \./\ "\f /\/\ /\w\/\ N
-0.26M- \{ N~ 1120
-0.28M+ \/
1110
Feb 15 ~ Feb 28 " Mar 15 " Mar 30 " Apri6 | Apr30 " May 15
2018
Source: Bloomberg, CFTC ok BlDOI‘I‘IbEI’g m
Vang bi lu mé.
Su hoi phuc cta d6 la cung Igi tdc trai phi€u tang vot da giang mot don manh
mé lén gia vang, khi kim loai quy nay da rai xuéng murc dudi 1.300 USD/ounce
ngay hém qua — mdc giam manh nhat tir thang 12 nam 2016. Do dau tu vang
khong mang lai Igi tlrc nén viéc |ai suat tang khi€n mdc do hap dan cua loai tai
san an toan nay bi lu md. Bén canh dd, do vang dudc giao dich bang do la nén
khi dong d6 la manh Ién thi vang ciing trd nén dat dé hon vdi nhitng ngusGi mdi
gia nhap thi trudng vang.
Gold Tarnished
Bullion drops to lowest this year as yields push higher
W Comex gold futures
/\ 1360 €
- n m
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U.S. 10-year Treasury yields
Jan
Source: Comex, Bloomberg B'OOI‘I‘IbEI’g nm
“Su' giam gia cla kim loai vang hoan toan la do dong do6 la va lai suat” John
Caruso, chuyén vién chién lugc cao cdp cla RJO Futures tai Chicago cho biét.
Ong nay ciing cho biét thém ring gid vang cé thé giam xudng mic 1.280
USD/ounce vao khoang thdgi gian hop chinh sach cla Fed thang tdi. Da giam
cla vang dugc ndi rong sau khi gia kim loai nay rci xuéng dudi mic MA200,
v3i mot s6 chi bdo ky thudt dd bao hiéu xu hudng gidam ngan han cla gia vang.
6 MBS Market Strategy Daily 16.05.2018
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DIEN BIEN CHI SO CHUNG KHOAN

Adv/Dcl Vol (mil)
VNIndex 1054.62 -18.88 -1.76 170/115 125.05 18.71 2.86 7.15
HNXIndex 121.49 -2.16 -1.75 99/80 37.67 13.34 1.25 3.96
VN30 1034.30 -21.19 -2.01 19/8 47.14 16.90 3.14 6.03
HN30 223.86 -2.42 -1.07 1.02
Upcom 55.93 -0.07 -0.12 89/76 16.93 14.51 1.46 1.84
Shanghai 3169.57 -22.55 -0.71 1036/290 12,454.59 15.42 1.67 - 4.16
Nikkei 225 22717.23 -100.79 -0.44 104/116 891.34 17.34 1.83 - 021
S&P 500 2711.45 -18.68 -0.68 168/331 549.70 20.82 3.26 1.42
Vang 1291.33 0.80 0.06 - 0.88
Dau WTI 71.08 -0.23 -0.32 17.64

D6 thi so sanh VNINDEX va thi trudng Thai Lan, DowJones, HangSheng

ormalized As Of 03/13/2017
Last Price
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Lién hé trung tam nghién clru:

Tran Hoang Son Truéng bo phan/Kiém soat son.tranhoang@mbs.com.vn
Ngo Qudc Hung Chuyén Vién Nghién ciru cao cap hung.ngoquoc@mbs.com.vn
Pham Van Quynh Chuyén vién Nghién ciru quynh.phamvan@mbs.com.vn
Nguyén Quynh Hoa Chuyén vién Nghién ciru hoa.nguyenquynh@mbs.com.vn
Nguyén Hoa Hap Chuyén vién Nghién cilru hop.nguyenhoa@mbs.com.vn
Nguyén Thi Hai Ha Chuyén vién Nghién cilru ha.nguyenthihai@mbs.com.vn

Hé Théng Khuyé&n Nghi: Hé thdng khuyén nghi cia MBS dugc xdy dung dua trén mdc chénh léch clia gid muc tiéu 12 thang va gia c8
phiéu trén thi trudng tai thsi diém danh gia

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%

KHA QUAN TU 10% dén 20%

PHU HOP THI TRUONG T -10% dén +10%

KEM KHA QUAN TU -10% dén - 20%

BAN <=-20%

CONG TY CO PHAN CHUNG KHOAN MB (MBS)

Pugc thanh I13p tir thang 5 ndm 2000 bdi Ngan hang TMCP Quan doi (MB), Cong ty CP Chirng khoan MB (MBS) la mot trong 5 cong ty
chiing khoan dau tién tai Viét Nam, Sau nhiéu ndm khéng ngirng phét trién, MBS d3 trd thanh mét trong nhitng cong ty ching khoan hang
dau Viét Nam cung cap cac dich vu bao gébm: moéi gidi, nghién cru va tu van dau tu, nghiép vu ngan hang dau tu, va cac nghiép vu thi
truGng von.

Mang |udi chi nhdnh va cac phong giao dich cia MBS da dugc md rdng va hoat dong cd hiéu qua tai nhiéu thanh phé trong diém nhu Ha
NGi, TP, HCM, Hai Phong va céc ving chién lugc khac. Khach hang cia MBS bao gdm cac nha dau tu' ca nhan va td chiic, cac t6 chiic tai
chinh va doanh nghiép. La thanh vién Tap doan MB bao gom cac cong ty thanh vién nhu: Cong ty CP Quan ly Quy dau tu MB (MB Capital),
Cong ty CP bia 6¢c MB (MB Land), Cong ty Quan ly ng va Khai thac tai san MB (AMC) va Cong ty CP Viét R,E,M,A,X (Viet R,E,M). MBS co
ngudn luc I8n v& con ngudi, tai chinh va cdng nghé dé cd thé cung cdp cho Khach hang céc san phdm va dich vu phu hgp ma rét it cac
c6ng ty chirng khoan khéc cé thé cung cap.

MBS tu hao dudgc nhin nhan la:

. Cong ty mdi gidi hang dau, diing dau thi phan méi gidi tir nam 2009.

. C6ng ty nghién cu c6 tiéng ndi trén thi trudng vai d6i ngli chuyén gia phan tich c6 kinh nghiém, cung cp cac san phdm nghién
cru vé kinh té€ va thi trudng chiing khoan;

. Nha cung cap dang tin cay cac dich vu vé nghiép vu ngan hang dau tu cho cac cong ty quy mo vira.

Tuyén b6 mién trach nhiém: Ban quyén ndm 2014 thudc vé& Cong ty CP Chifing khodn MB (MBS). Nhifng thong tin st dung trong béo
céo dudc thu thip tir nhitng ngudn dang tin cdy va MBS khéng chiu trach nhiém vé tinh chinh xac cta ching. Quan diém thé hién trong
bao céo nay la clia (cac) tac gia va khong nhét thiét lién hé vdi quan diém chinh thiic ctia MBS. Khdng mdt théng tin cling nhu' y kién nao
dudc viét ra nhdm muc dich quang cdo hay khuyén nghi mua/ban bét ky chiing khoan nao. Bao cdo nay khéng dugc phép sao chép, tai
ban bdi bat ky ca nhan hodc t8 chirc nao khi chua dugc phép clia MBS.

MBS HOI SO
Toa nha MB, s6 3 Liéu Giai, Ba Dinh, Ha Noi

DT: + 84 4 3726 2600 - Fax: +84 3726 2601
Webiste: www.mbs.com.vn
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