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Dién bién chi s6 VN-INDEX

Dién bién thi trudng
Chi s6 Index Change % Chg
VNIndex 1044.85 15.98 1.55
HNXIndex 122.77 1.82 1.50
VN30 1030.79 11.10 1.09
HN30 224.49 1.48 0.66
Thanh khoan thi tru'éng

Chis6 KLGD Giatri % Chg
VNIndex 134.82 4110.82 -34.21
HNX 38.13  526.97 -19.91
VN30 55.92 2220.62 -6.27
Upcom 20.47 426.37 37.11
Gia tri giao dich NDTNN

Chi s6 Mua Ban Rong
VNIndex 670.16 840.06 -169.90
HNX 13.40 46.86 -33.46
Upcom 17.74 8.03 9.71
Chi s6 dinh gia
Chi s6 Von héa PE PB
VNIndex 2817.04 18.52 2.83
HNXIndex 223.17 13.48 1.27
Upcom 882.77 14.95 1.48

Ngudn: MBS téng hop

www.mbs.com.vn

Dién bién thij trudng:

Dong tién vao khdng tdng nhung ciling ¢ thé tao niém tin cho
nha dau tu trong phién cudi tuan, thi trudng vé cd ban tang
nhung khong phai do lugng tién nhay vao bat ddy ma do ngudi
ban hop tac d€ cung hang ra it, ndi cach khac thi thi trudng cé
thé téng bang cach tiét cung.

HOm nay dong c6 phiéu dan dat da hd trg thi trudng ting diém
nguyén ca phién chiéu, B6 déi VIC, VRE, cling v4i cac cd phiéu
Bluechips nhu FPT, GAS, HPG...dong loat bt pha gilip sdc xanh thi
trudng dudgc cliing ¢§ viing chic. Cac cd phiéu ngan hang (ACB,
BID, CTG, MBB, VPB, HDB, VCB...), cling nhu’ cac ¢ phiéu chiing
khoan (SSI, VND, HCM, CTS, MBS...) ¢c6 su’ h6i phuc manh mé sau
nhifng phién giam sau gan day.

Tuan trudc, thi trudng giam 2,23% vai khdi lugng khdp 1énh binh
quan la 4,3k ty, tuan nay thi truGng tang 1,76% ma khdi lugng
khdp lénh binh quan chi dat 3,6k ty. Thi truGng tang ma khong 16i
kéo dugc dong tién nhay vao thi tdm ly con dang than trong, chua
tin thi trudng hdi hodc con nghi kich ban bulltrap con tiép dién.

Cap nhat thong tin doanh nghiép:

Cap nhat DGW: Chuling tdi khuyé&n nghi KHA QUAN ddi véi o phiéu
DGW ctia CTCP Thé gidi s6, v&i gid muc tiéu 31.100 dong/cd
phiéu, tang 15% so v&i muc gia 27.000 dong ngay 10/05/2018.
Doanh thu thuan va LNST nam 2018 du kién dat tuang (ng 4.701
ty dong va 102 ty dong.

Vi tiém nang tang trudng kha quan tu thi truGng smartphone va
chdm séc sirc khoe, ching tdi cho rang DIGIWORLD sé tiép tuc cai
thién hon nira két qua kinh doanh trong tuong lai..

Tin tirc thé gigi:

Bank of America cho biét gid dau thd cd thé trd lai mic 100
USD/thung vao nam sau néu nhiing rui ro tai Venezuela va Iran
that chdt ngudn cung trén thi trudng dau thé gidi. Gia dau Brent
giao sau, dang dudc giao dich gan mic 77 USD hom nay, s€ co
kha nang leo 1én 90 USD vao quy II nam 2019 do trit lugng dau
thé gidi gidm sut, ngdn hang nay cho biét. Ciing trén quan diém
do, viéc xem xét lai san lugng ciia OPEC cung nhiing tac dong
tiéu cuc clia |énh tritng phat |én Iran c6 thé dua gid dau 1én cao
han nifa, tirc quay tré lai mdc 100 USD cua ndm 2014.

Nhan dinh thi truong HDTL:

Ti€p noi da giam cla phién trudc, thi trudng HPTL ngay hom nay
md& clra va giao dich nira phién sang trong sac do, dac biét sau
11h luc short ap dao khién hgp dong ky han thang 5 cd lic giam
xubng dudi 1.000 diém. Tuy nhién buGc sang nira phién chiéu, thi
ching kién su hoi phuc manh mé clia ca 4 hgp dong tir dudi day
Ién han 1.034 diém. Chét phién, cac HDTL déu ddng clra véi mirc
tang tir 15 dén 26 diém. Téng thanh khoan trén thi trudng cling
tang gan 7,6% so vdi phién trudc dat 73.179 hgp dong, cling la
KLGD I&n nhat ttr ngay thi trudng khai md tdi nay.

Giai phap kinh doanh chuyén biét
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Top NDTNN mua rong

NHAN PINH THI TRUONG - L&y lai niém tin.

Dong tién vao khdng tdng nhung cling cd thé tao niém tin cho nha dau tu

vz Giddong  %thay Gia tri rong trong phién cudi tuan, thi trudng vé cg ban tang nhung khong phai do lugng
cra doi (TYVNE) tién nhay vao bt ddy ma do ngudi ban hdp tac dé& cung hang ra it, ndi cach

GAS 111.10 5.80 26.38 khac thi thi trudng cé thé tdng bang cach tiét cung. Nhu' nhan dinh trong ngay
hém qua, ca dong tién va nhdm c6 phiéu dan dat déu khdng hd trg thi trudng

HCM 68.00 1.30 1487 thi phién hém nay dong c8 phidu dan dit d3 18n tiéng, hd trg thi trudng ting
vel 102.00 0.00 8.35 di€ém nguyén ca phién Ehi‘éu, BO (’iéi VI,C, \{RE,actlng vdi cac c‘6’ phiéu Blu?chipi
nhu FPT, GAS, HPG...dong loat bt pha giup sac xanh thi trudng dugc cung cd

BID 34.00 3.98 4.38 vitng chdc. Céc ¢6 phiéu ngan hang (ACB, BID, CTG, MBB, VPB, HDB, VCB...),
cling nhu céc cd phiéu chiing khoan (SSI, VND, HCM, CTS, MBS...) ¢4 su’ hdi

DXG 33.50 1.52 3.89 phuc manh mé sau nhitng phién giam sau gan day. Trong dé, VND tham chi
con tang tran Ién 25.300 dong. Ngay hom qua thi truGng giam sau, nhiing

ngudi choi T+ con luBng v chua ra hang, hdm nay thi trudng xanh mugt ma

Top NBTNN bén rong thanh khoan khdng tang tic 1a con niém tin, 18y niém tin cé th&é bang nhiéu
— — cach nhung kich ban khd chiu nhat la tao su sot rudt, thi thanh khoan thap

Ma Gli&dgng %c}?na / CEITE;}%(Q? nhung gia c& [am IGi di 1én, roi cling tao trend tang. Cach khac la kéo thi
trudng tang bang thanh khoan, chi vai phién la hinh thanh trend tang khi cac

vic 124.00 2.90 ~40.02 chi béo ky thudt bi ép chuyén tir qué ban sang tich cuc, nhung cach nay lai
VNM 178.00 111 30.33 ng6n nhiéu tién han. Tuan trudc, thi trudng giam 2,23% vdi khéi lugng khép
Iénh binh quan la 4,3k ty, tuan nay thi truGng tang 1,76% ma khai lugng khép

CTG 29.40 5.00 -25.27 Iénh binh quéan chi dat 3,6k ty. Thi trudng tdng ma khong 16i kéo dugc dong
tién nhay vao thi tam ly con dang than trong, chua tin thi trudng hoi hodc con

STB 13.10 1.55 -19.72 dang nghi kich ban bulltrap con ti€p dién. Tuan sau, du thi trudng cd di theo
LDG 23.05 3.15 -14.83 kich ban nao thi cling can phai cd phién xuat hién thanh khoan cao, tuan nay
thanh khoan gidm 17% so vdi tuan trudc ma chi s6 khong nhitng khéng giam

lai con tang, tirc la mdc thanh khoan cling tuang dugng tuan trudc roi, van dé

tuan sau la duy tri mdc thanh khoan trén nguGng nay, tang hay giam tiép thi

thanh khoan ciling phai cao hon nguGng do, khong nén sut giam vé muc binh

quén 3,6k ty/phién nhu tudn nay. Dong tién nho thi cd thé lam thi trudng ting

diém mét, hai phién nhung dé thi trudng hinh thanh xu thé thi phai dong tién

I&n vao, tirc 1a phai co tay to vao tham chién. Pua gid lubn la dudng ngan nhat

chudc 18y rti ro. Chéng han héng hai mlc gid cao hdm nay cd thé van on néu

vai hom tdi gia ti€p tuc tang hoac xudt hién diéu kién tdng thanh khoan nhu

trén. Nhung diéu nay van chi la gia thiét, chua cd can ol xac thuc. Gitra gia

thdp va rui ro thap thi nén chon cai thr hai..
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Cap nhat thong tin doanh nghiép - DGW
Chi tiéu 2015 2016 2017 2018E
Doanh thu (ty dong) 4.203 3.800 3.821 4.701
7ang truong (%) - -10% 1% 23%
LNST (ty dong) 104 67 78 102
7ang truong (%) -36% 18% 31%
Bién Igi nhuén rong (%) 2,5% 1,8% 2,1% 2,2%
ROE (%) 22,0% 10,8% 12,0% 12,3%
EPS (ddng) 3.383 2.180 1.943  2.0900
(*): EPS du phong sau pha loang
Nguodn: DIGIWORLD, MBS Research
Chiing tdi khuyén nghi KHA QUAN d8i véi c6 phiéu DGW cta CTCP Thé gidi
sd, vGi gia muc tiéu 31.100 dong/co phiéu, ting 15% so v&i muic gia
27.000 dong ngay 10/05/2018. Doanh thu thuan va LNST nam 2018 du
kién dat tuong (rng 4.701 ty dong va 102 ty dong.
V@i tiém ndng tang trudng kha quan tir thi trudng smartphone va cham soéc strc
khde, ching tbi cho rdng DIGIWORLD sé tiép tuc cai thién hon nira két qua
kinh doanh trong tuang lai.
Smartphone tiép tuc ghi nhan tang trudng trong tucng lai
Tinh dén hét Q1 2018, thi trudng dién thoai di ddng nam trong 1 trong 4 nhdm
11M2017 nganh cong nghé dién tur Viét Nam chirng kién tang trudng manh, dat 27.649

Xiaomi,
1.3%

Jan 2018

Xiaomi

, 5.0% l

Thi phan di dong tai Viét Nam

ty dong, tang 5,9% so vdi cung ky, trong dé nguyén nhan chd yéu dén tir viéc
tdng manh céc san phdm phablets, hay con goi la smartphone c& 13n, theo GfK
Viét Nam.

Chiing t8i cho réng thj trudng smartphone van dugc ky vong sé con tiép tuc
tang trudng han nita trong tuong lai, phu hgp v&i nhu cau va thi hi€u ngudi
tiéu dung trong thai dai cong nghé so.

Xiaomi tang truéng nhanh vé thi phan sau 1 nam gia nhap
chinh thirc tai Viét Nam

Nam 2017, Xiaomi vugt qua cac 6ng I6n trong linh vuc smartphone vé muic
tang truang thi phan trén toan cau, dat 91,7%, trong khi d6 Samsung chi dat
2,2%, Apple 0,6%, Huawei 14,9% va Oppo 1,6%, theo BusinessTech.

Tai thi trudng trong nudc, thi phan Xiaomi tdng manh ti khoang 1,3% trong
thang 11/2017 Ién 5% trong thang 1/2018, theo GfK sau khi gia nhap chinh
thic thi trudng thong qua DIGIWORLD. Theo d6, DIGIWORLD chiu trach nhiém
phan phoi doc quyén, md réng thi truGng va cung cap dich vu bao hanh qudc
t& cho tat ca cac dong san phdm cdng nghé clia Xiaomi tai Viét Nam.

Pau ndm 2018, Xiaomi d& m& 2 clfa hang Uy quyén Mi Store theo tiéu chudn
flagship qudc té tai TP. HO Chi Minh va du kién sé md thém 1 clra hang tai Ha
NOi trong tuang lai gan véi dién tich khoang 200m2. RS rang, chinh nhitng uu
diém vuot trdi vé gid thanh va mau m3 san pham cling véi tich hgp nhiéu tién
ich da gidp Xiaomi nhanh chdng gia téng thi phan ctia minh va hifa hen sé tang
trudng hon nita trong tuong lai. DIGIWORLD cho biét hé thng Mi Store du
ki€n s& pha khap 15 tinh thanh 16n cda Viét Nam.
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. kéo theo viéc cai thién ro rét két qua kinh doanh cua
DIGIWORLD

Két thic Q1 2018, DIGIWORLD ghi nhan két qua kinh doanh tugng ddi kha
quan vGi doanh thu ghi nhdn mic cao nhat k& tir ndm 2014, dat tucng (ng
1.265 ty dong, tang 66% so vGi cung ky nam ngoadi. Trong do6, doanh thu tir
nhém nganh hang dién thoai dat 556 ty dong nhg 2 thudng hiéu Xiaomi va
Sharp, gap gan 5 lan so v&i con s6 118 ty dong tai Q1 2017, déng gdp I6n nhat
vao doanh thu toan Cong ty, khoang 44%.

Bén canh do, nhd toi uu chi phi QLDN va chi phi ban hang véi toc do tang thap
hon so véi téc do tang cla doanh thu, tuong Ung 31% va 35% YoY so Vdi
66%, Igi nhudn sau thu€ c8 dong cong ty me cudi ky dat 19,1 ty dong, téng
manh 122% so véi thuc hién Q1 2017.
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\\’19 ,.1’\"1«Q ,\/\’19 q/\’W/Q ,,)\"1«Q b‘\’LQ \’\’19 ,.1’\"1«Q ,,)Q/Q b\\’\«Q \,\’19 ,1/\’\9 ,,)\’\9 D\\"l«Q \/\’19 May tinh & may Dién thoaidi  Thiét bi van Hang tiéu dung
st tinh bang déng phong
mmmmm Doanh thu thudn e | 5i/L6 thuin clia ¢ dong cdng ty me mQ12017 mQ12018
K&t qua kinh doanh theo quy Co ciu doanh thu

Tiém nang tang trudng tr nhom nganh cham sadc sirc khoe

Nam 2017, chi phi trong linh vuc y t€ udc tinh khoang 16,2 ty USD, tang
khoang 9,7% so v&i ndm 2016, chiém 7,41% GDP ca nudc. Udc tinh moi ngudi
dan Viét Nam danh khoang USD170 mdi ndm cho cac van dé vé stic khde (theo
BMI). Chi tiéu y té ghi nhan mdc tdng binh quan khoang 6%/nam trong giai
doan 2014 — 2017 va udc tinh khoang 8%/nam trong giai doan 2018 — 2022.

Trong khi dd, tinh trang cac san phdm TPCN gia, kém chét lugng dang ngay
cang trd nén “nhic nhoi” khién ngudi tiéu dung thi€u niém tin vao viéc nén sur
dung TPCN nao va mua TPCN & dau. Cac san phdm thudc nhém nam dugc,
déng dugc, va TPCN 1a nhdm dé bi lam gid do cong nghé bao ché& don gian.

DIGIWORLD tham gia vao thi trudng chdam soc siic khde vdGi vai tro la kénh
phan phéi du rong va néng luc lam marketing thucng hiéu dé nhiéu ngudi biét
dén hon vé san pham va phan phdi toan quéc. Day dudc coi la budc di hop ly
khi thi trudng TPCN can cé nha phan phdi du I6n dam bao chéat lugng san pham
tdi tay ngudi tiéu dung.

Coéng ty thuc hién cung cdp dich vu phat trién thi trudng (MES) cho céc san
phdm TPCN va hang tiéu dung nhanh. V&i dinh hudng trén, hai nhém nganh
nay budc dau dem lai két qua kha kha quan cho DIGIWORLD vdi doanh thu
khoang 50 ty dong chi trong khoang 4-5 thang dua ra thi truGng, tir thang
8/2017 dén 12/2017. Cong ty du kién dua thém céc san phdm bao vé siic khoe
(BVSK) cho tré em cd xudt x& tir My va san phdm BVSK cho gan va tuan hoan
mau trong ndm 2018.

VGi nén tang va kinh nghiém timg thuc hién MES cho cac san phdm céng nghé
ctia Obi Worldphone (M§), dién thoai Intex (An D0), Freetel (Nhat) va Xiaomi

4 MBS Market Strategy Daily 11.05.2018
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(Trung Qudc), ching t6i cho rdng DIGIWORLD sé& khdng gdp nhiéu trd ngai
trong linh vuc mdi nay, dong thdi cd thé trién khai nhiéu hdp déng phu hgp Vi
dich vu ma DIGIWORLD dang cd. Mdc du chua thé dem lai doanh thu va Igi
nhuan 16n trong thdi gian ngan, tuy nhién day sé la mang kinh doanh hira hen
tiém nang tang trudng dai han cho DIGIWORLD bén canh hoat dong kinh
doanh cét I3i Ia phan phdi cac san phdm cdng nghé dién tur.

Tin tirc thé gidi: Gia dau c6 thé leo 1én mirc 100
USD vao nam sau, theo Bank of America.

Bank of America cho biét gid dau thd c6 thé trg lai mdc 100 USD/thung vao
nam sau néu nhiing rdi ro tai Venezuela va Iran thdt chdt ngudn cung trén thi
trudng dau thé gidi. Gia dau Brent giao sau, dang dudc giao dich gan mic 77
USD ngay hdm nay, sé c6 kha ndng leo Ién 90 USD vao quy II nam 2019 do trir
lugng dau thé gidi giam sut, ngdn hang nay cho biét. Cling trén quan diém do,
viéc xem xét lai san lugng cla OPEC clng nhifng tac dong ti€éu cuc cla |énh
trirng phat 1én Iran cd thé dua gia dau 1én cao han nifa... tiic quay tré lai mdc
100 USD cla nam 2014.

Climbing Back
Bank of America sees possibility of return to $100 crude

M Brent crude futures
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Source: ICE Futures Europe Bloomberg m

Vira qua, dau thd da leo Ién mic nhat trong 3 ndm sau quyét dinh cla téng
thong Trump Vvé viéc tai ap dat cac bién phap tring phat doi véi Iran, de doa
that chdt thi trudng dau vén da can kiét do Iuc cdu I6n, thoa thudn cét giam
san lugng cla OPEC va nhitng khing hoang trong nganh c6ng nghiép dau mo
tai Venezuela.

Trong khi hau hét cac ngan hang trén phé Wall déu du’ bdo dau mé sé tang gia
trong thai gian tdi, nhung khéng ngan hang nao du bao mic tang manh nhu
Bank of America. Trudc d, Goldman Sachs Group Inc. cho rang gid dau Brent
sé tang Ién 82,5 USD/thung trong mot vai thang téi va cd kha nang sé vugt
muc du bdo nay, nhung cdng ty nay cling ndi gia dau cd thé sé quay dau gidm
xuéng trong nam 2019.

Yéu t6 duy nhat c6 thé hd trg thi truding dau thdi diém nay 13 viéc gia ting san
lugng dau cua My. San lugng dau thé tuan cla My da dat ky luc vao tuan
trudc, leo 18n tGi 10,7 triéu thung/ngay (bpd). Con s6 nay da tdng 27% k& tur
gitra ndm 2016 va co6 nghia la san lugng cta Hoa Ky dang gan ngang bang murc
san lugng hang dau cua Nga, von dat khoang 11 triéu thung/ngay.
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DIEN BIEN CHI SO CHUNG KHOAN

Adv/Dcl Vol (mil)
VNIndex 1044.85 15.98 1.55 76/198 142.48 18.52 2.83 6.16
HNXIndex 122.77 1.82 1.50 67/100 48.91 13.48 1.27 5.05
VN30 1030.79 11.10 1.09 4/24 59.66 16.84 3.14 5.67
HN30 224.49 1.48 0.66 1.30
Upcom 56.08 0.05 0.09 65/91 17.41 14.95 1.48 2.12
Shanghai 3163.26 -11.15 -0.35 841/453 13,268.45 15.40 1.66 - 435
Nikkei 225 22758.48 261.30 1.16 152/68 755.87 17.57 1.84 - 0.03
S&P 500 2723.07 25.28 0.94 433/71 480.04 20.93 3.28 1.85
Vang 1324.51 2.91 0.22 1.67
Dau WTI 71.43 0.07 0.10 18.22

D6 thi so sanh VNINDEX va thi truong Thai Lan, DowJones, HangSheng

ormalized As Of 03/13/201
Last Price
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M INDU Index (USD 18.47594 5.38%
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VNINDEX Index (Vietnam Ho Chi Minh Stock Index / VN-Index) do thi so sanh cac tt
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Lién hé trung tam nghién clru:

Tran Hoang Son Truéng bo phan/Kiém soat son.tranhoang@mbs.com.vn
Ngo Qudc Hung Chuyén Vién Nghién ciru cao cap hung.ngoquoc@mbs.com.vn
Pham Van Quynh Chuyén vién Nghién ciru quynh.phamvan@mbs.com.vn
Nguyén Quynh Hoa Chuyén vién Nghién ciru hoa.nguyenquynh@mbs.com.vn
Nguyén Hoa Hap Chuyén vién Nghién cilru hop.nguyenhoa@mbs.com.vn
Nguyén Thi Hai Ha Chuyén vién Nghién cilru ha.nguyenthihai@mbs.com.vn

Hé Théng Khuyé&n Nghi: Hé thdng khuyén nghi cia MBS dugc xdy dung dua trén mdc chénh léch clia gid muc tiéu 12 thang va gia c8
phiéu trén thi trudng tai thsi diém danh gia

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%

KHA QUAN TU 10% dén 20%

PHU HOP THI TRUONG T -10% dén +10%

KEM KHA QUAN TU -10% dén - 20%

BAN <=-20%

CONG TY CO PHAN CHUNG KHOAN MB (MBS)

Pugc thanh I13p tir thang 5 ndm 2000 bdi Ngan hang TMCP Quan doi (MB), Cong ty CP Chirng khoan MB (MBS) la mot trong 5 cong ty
chiing khoan dau tién tai Viét Nam, Sau nhiéu ndm khéng ngirng phét trién, MBS d3 trd thanh mét trong nhitng cong ty ching khoan hang
dau Viét Nam cung cap cac dich vu bao gébm: moéi gidi, nghién cru va tu van dau tu, nghiép vu ngan hang dau tu, va cac nghiép vu thi
truGng von.

Mang |udi chi nhdnh va cac phong giao dich cia MBS da dugc md rdng va hoat dong cd hiéu qua tai nhiéu thanh phé trong diém nhu Ha
NGi, TP, HCM, Hai Phong va céc ving chién lugc khac. Khach hang cia MBS bao gdm cac nha dau tu' ca nhan va td chiic, cac t6 chiic tai
chinh va doanh nghiép. La thanh vién Tap doan MB bao gom cac cong ty thanh vién nhu: Cong ty CP Quan ly Quy dau tu MB (MB Capital),
Cong ty CP bia 6¢c MB (MB Land), Cong ty Quan ly ng va Khai thac tai san MB (AMC) va Cong ty CP Viét R,E,M,A,X (Viet R,E,M). MBS co
ngudn luc I8n v& con ngudi, tai chinh va cdng nghé dé cd thé cung cdp cho Khach hang céc san phdm va dich vu phu hgp ma rét it cac
c6ng ty chirng khoan khéc cé thé cung cap.

MBS tu hao dudgc nhin nhan la:

. Cong ty mdi gidi hang dau, diing dau thi phan méi gidi tir nam 2009.

. C6ng ty nghién cu c6 tiéng ndi trén thi trudng vai d6i ngli chuyén gia phan tich c6 kinh nghiém, cung cp cac san phdm nghién
cru vé kinh té€ va thi trudng chiing khoan;

. Nha cung cap dang tin cay cac dich vu vé nghiép vu ngan hang dau tu cho cac cong ty quy mo vira.

Tuyén b6 mién trach nhiém: Ban quyén ndm 2014 thudc vé& Cong ty CP Chifing khodn MB (MBS). Nhifng thong tin st dung trong béo
céo dudc thu thip tir nhitng ngudn dang tin cdy va MBS khéng chiu trach nhiém vé tinh chinh xac cta ching. Quan diém thé hién trong
bao céo nay la clia (cac) tac gia va khong nhét thiét lién hé vdi quan diém chinh thiic ctia MBS. Khdng mdt théng tin cling nhu' y kién nao
dudc viét ra nhdm muc dich quang cdo hay khuyén nghi mua/ban bét ky chiing khoan nao. Bao cdo nay khéng dugc phép sao chép, tai
ban bdi bat ky ca nhan hodc t8 chirc nao khi chua dugc phép clia MBS.

MBS HOI SO
Toa nha MB, s6 3 Liéu Giai, Ba Dinh, Ha Noi

DT: + 84 4 3726 2600 - Fax: +84 3726 2601
Webiste: www.mbs.com.vn
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