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Dién bién chi s6 VN-INDEX
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Dién bién thi trudng
Chi sd Index Change % Chg
VNIndex 969,05 2,70 0,28
HNXIndex 105,10 1,29 1,24
VN30 872,21 1,29 0,15
HN30 191,27 1,79 0,94
Thanh khoan thi trudng
Chis6 KLGD Giatri 9% Chg
VNIndex 169,48  4.386,39 2,17
HNX 22,64 350,00 38,98
VN30 63,63  2.693,07 16,84
Upcom 13,80 287,90 57,53
Gia tri giao dich NDTNN
Chi sé Mua Ban Rong
VNIndex 1477,81  1350,18 127,63
HNX 9,06 1,27 7,79
Upcom 45,25 49,55 -4,30
Chi s6 dinh gia
Chi s6 Vvon hoa PE PB
VNIndex 325454 16,78 245
HNXIndex 184,70 7,73 0,97
Upcom 972,57 867 087

Ngudn: MBS tdng hop

www.mbs.com.vn

Dién bién thi trudng:

Sau phién sut giam kha manh hém qua, thi trudng budc vao
phién giao dich méi vGi tam ly than trong bao trum. Thong tin
tai cd ciu va cit gidm nhan su ctia Deutsche Bank cfing vdi dién
bién khong mdy khad quan cla chifng khoan thé& gidi van tac
dong tiéu cuc dén tam ly nha dau tu trong nudc. Ngay tUr dau
phién, sdc d6 & nhom cd phidu von hoa 18n van chiém uu thé
hon han va ddy cac chi s6 thi trudng Iui xuéng dudi méc tham
chiu. Tuy vdy, vé& cudi phién Iuc cau xudt hién & mot sd cd
phi€u 16n da day cac chi s6 vuot Ién trén méc tham chiéu. DO
rong thi trudng cai thién rat t6t, mdt bang cd phiéu hdi phuc
dang ké.

Thanh khoan phién nay cai thién han so vdi phiéu dau tuan, gia
tri khép 1énh dat 2.722 ty ddng, day cling 1a mdc binh quan k&
tlr ddu ndm. Giao dich khéi ngoai la diém sang trong phién khi
ho ti€p tuc mua rong han 130 ty trén toan thi trugng.

Chi s6 VN-Index van dang dao dong quanh ngudng can ky thuat
kém thanh khoadn & mic trung binh. Khu vuc 970-974 diém tié€p
tuc dong vai tro la nguGng can ky thuat trong ngan han (ving
hoi tu bdi Fibonacci 23.6% va dudng trendline kéo dai tir thang
3). Khu vuc phia dudi 1a hd trg gan xung quanh ngudng 960
diém. Do vay cac phién tdng gidm trong khu vuc nay la binh
thudng, giam bdt ganh ndng cua lugng hang T+, cac phién diéu
chinh van 1a co hoi dé tich Iy thém c6 phiéu.

Cap nhat thong tin doanh nghiép:

PVS: PVS uGc tinh doanh thu hgp nhat 6 thang dau ndm dat
khoang 8.500 ty dong, tang 11% n/n va hoan thanh 65% ké
hoach. L3i rong du kién tang 38% lén 521 ty dong.

VCS: VCS cho biét doanh thu thuan Q2 2019 dat khoang 1.393 ty
dbng, tang 17,3% so vGi cling ky ndm trudc. Lgi nhuan trudc va
sau thué udc dat lan lugt 460 ty dong va 392 ty dong, tang 31,4%
va 29,8% so vdi cuing ky.

Tin tirc thé gidi:

Cac quy dau tu mao hiém da bao céo Igi nhudn 6 thang dau
nam t6t nhat k& tir 2009, khi cac nha quan ly quy tdn dung dugc
da téng trén thi trudng c6 phiéu. Cac quy dau tu da téng trudng
khoang 5,7% tu thang 1 dén thang 6, theo chi sO trung binh cé
trong s tai san cla cac nha quan ly quy dugc Hedge Fund
Research Inc. theo ddi. Trong s6 d6, cac quy dau tu’ cb phiéu ghi
nhan thanh qua tot nhat, tdng gan 9% trong 6 thang dau nam.

Nhan dinh thi truong HDTL:

Thi truGng phuc hdi vé cudi phién gitp ca 4 HDTL thu hep da giam
va 2/4 hgp dong ddng clra trong sac xanh. Trong d6, VN30F1907
tdng nhe 1 diém lén mic 874,5 diém, hién chi con cao hon 2,29
diém so v6i VN30. Téng thanh khodn trén thi trudng phéi sinh
ngay hoém nay ti€p tuc dudc cai thién, tang 15,8% so vdi phién lién
trudc, dat 119.178 hgp dong dudc khdp 1énh trong phién.

Giai phap kinh doanh chuyén biét
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Top NDTNN mua rong

MA Gia Eic')ng % tfggy Gié{tri rong
cra doi (Ty VND)
PLX 64,00 0,16 67,37
VRE 36,40 1,68 34,89
VGC 21,50 4,37 15,78
GAS 104,40 1,36 10,78
MSN 84,20 -0,36 8,93
Top NDTNN ban rong
MA Gia gc')ng % tfggy Gié,tri rong
cla doi (Ty VND)
VPI 41,70 0,60 -13,72
PVT 17,30 2,98 -12,98
VCB 71,90 0,84 -9,04
HDB 26,15 0,58 -7,51
Clli 21,75 -1,14 -6,11

NHAN DINH THI TRUONG: Ngugc dong thanh cong

Thi trudng chitng khoan My gidm diém trong phién ngay th{ Hai sau khi mot
cong ty mdi gidi cdt gidm du’ bao vé cd phiéu Apple va nha dau tu tiép tuc can
nhdc vé kha ndng Cuc Du trif Lién bang (FED) c6 mét dot cdt giam |4 sudt
manh tay vao cudi thang. Luc dong clra, chi s6 Dow Jones giam 0,43%, con
26.806,14 diém. Chi s6 S&P 500 gidm 0,48%, con 2.957,95 diém. Chi s6
Nasdaq giam 0,78%, con 8.098,38 diém.

SO liéu viéc lam kha quan hon dy kién ma BO Lao dong My céng bé hom thir
Sau dang budc Phd Wall giam bét ky vong vao mét dgt ha Iai suat manh trong
cudc hop cua FED vao ngay 30-31/7. Vao ngay 10-11/7, gidi dau tu sé co co
héi hi€u rd hon vé quan diém chinh séch tién t& clia FED théng qua cudc diéu
tran dinh ky mdi ndm hai [an clia Chu tich FED Jerome Powell trudc Qudc hoi
M¥. Ngoai ra, bién ban cubc hop thang 6 clia FED sé dugc cong b vao ngay
th(r Tu tudn nay. MOt tdm diém cha y khéc cla gidi dau tu 1a mla bdo cdo két
qua kinh doanh quy 2 bat dau vao tuan t8i. Lgi nhuan quy cla cac doanh
nghié€p thudc S&P 500 dugc du’ bao gidam 0,1% so vdi cling Ky nam ngoai.

Chitng khoan khu vuc Chau A nhudm sic do trong phién ngay thlr Ba khi ky
vong Cuc Du trf Lién bang My (Fed) ha lai suat trong thang nay ngay cang vai
di. Trén thi trudng Trung Qudc dai luc, chi s6 Shanghai Composite giam 0,18%
va Shenzhen Component mat 0,33%.Trén thi truGng HOng Kéng, chi s6 Hang
Seng sut 0,94%. Bén canh dd, chi s6 Kospi ctiia Han Qudc cling giam 0,59% khi
cing thadng thuong mai Nhat-Han sé tiép dién khi B trudng Cong nghiép Nhat
Ban cho biét trong ngay th( Ba (09/07) rang Nhat Ban “khéng nghi tGi chuyén
rat lai cac 1énh rang budc di vSi hoat ddng xudt khiu nguyén vt liéu cong
nghé cao tdi Han Quéc”. O chiéu ngudc lai, chi sG Nikkei 225 ctia Nhat Ban dao
chiéu tang 0,07%.

Lgi sudt trai phi€u tai hau hét nén kinh t€ I&n cua thé gidi dang loanh quanh &
mUrc thap ky luc trong vai ngay qua. biéu nay cho thdy gidi dau tu dang than
trong vdi nguy co sap xay ra suy thoai kinh té.

Sau phién sut giam kha manh hém qua, thi trudng budc vao phién giao dich
mdi véi tam Iy than trong bao trim. Thong tin tai cd cdu va cdt giam nhan su
ctia Deutsche Bank ciing véi dién bién khong mdy kha quan clia ching khoan
thé gidi van tac dong tiéu cuc dén tam Iy nha dau tu trong nudc. Ngay tUr dau
phién, s&c dd & nhom cd phiéu v8n hoa I6n van chiém uu th& han hén va day
cac chi s0 thi trudng IUi xudng dudi moc tham chi€u. Tuy vay, vé cudi phién luc
cau xudt hién & mdt s6 cd phiéu I16n da day céc chi sd vuot [én trén mdc tham
chiu. Pd rong thj trudng cai thién rat t6t, mat bang cd phi€u hdi phuc dang
ké. Piém sang phién nay 1a thanh khoan van gilf dugc & muc trén trung binh va
khéi ngoai van tiép tuc chudi mua rong.

Chét phién, chi s8 VN-Index tdng 2,70 diém (+0,28%) lén 969,05 diém, trong
khi chi s& VN30 tang 1,29 diém (+0,15%) 1&én 872,21 diém. M&t phién hdi phuc
trén dién rong da gilp hé sb tang/giam can thién, toan thi trudng ghi nhan 161
ma tdng/138 mé gidm, & ré VN30 cling c6 17 ma tdng/11 ma giam gid. Nhom
midcap va smallcap cling cé mic giam lan lugt 0,16% va 0,44%.

Céc 6 phiéu 16n dong vai trd dan dit da hdi phuc cla thi trudng la: GAS
(+1,36%), VCB (+0,84%), VRE (+1,68%), VNM (+0,64%), MWG
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(+2,86%),...d3 18n at mdc gidm gid & cac cd phi€u I8n khdc nhu: HPG (-
1,84%), TCB (+0,96%), POW (-1,02%), MSN (-0,36%), HNG (-1,87%), ...
Thanh khoan phién nay cai thién hon so véi phiéu dau tuan, gia tri khép Iénh
dat 2.722 ty ddng, day cling Ia mdc binh quan ké tir dau ndm.
Giao dich kh8i ngoai la diém sang trong phién khi ho ti€p tuc mua rong han 130
ty trén toan thi trudng. Luc mua cla khdi ngoai tap trung vao PLX (67,37 ty
ddng), VRE (34,89 ty ddng), VGC (15,78 ty ddng), GAS (10,80 ty dong), MSN
(8,93 ty dong), DGW (8,26 ty dong)...
Tém lai, chi s6 VN-Index van dang dao ddng quanh nguBng can ky thudt kem
thanh khoan & murc trung binh. Biém sang trong nhitng phién gan day Ia thanh
khoan van gitr dugc & muc trén trung binh va khéi ngoai duy tri chudi mua rong
manh.Vé ky thuét, khu vuc 970-974 diém tiép tuc dong vai trd la ngudng can
ky thudt trong ngdn han (vung hdi tu bdi Fibonacci 23.6% va dudng trendline
kéo dai tr thang 3). Khu vuc phia dudi 1a hd trg gan xung quanh ngudng 960
diém. Do véy cac phién ting giam trong khu vuc nay la binh thudng, giam bat
ganh ndng cta lugng hang T+, cac phién diéu chinh van 13 co hoi dé tich Iy
thém c6 phiéu.
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Cap nhat thong tin doanh nghiép

Téng Cbéng ty C8 phan Dich vu Ky thudt Dau khi Viét Nam (PVS). PVS
udc tinh doanh thu hgp nhat 6 thang dau ndm dat khoang 8.500 ty dong, tdng
11% n/n va hoan thanh 65% k€& hoach. L&i rong du ki€én tang 38% Ién 521 ty
dong.

bai dién DN cho biét két qua nay dat dudc nhd (i) cai thién hiéu sudt phan
khic dich vu cd khi (M&C) véi cac dai du an nhu Sao Vang bai Nguyét, Gallaf
(Al Shaheen), (ii) Igi nhudn cao hon cuia tau kho nGi FSO Ruby, va (iii) va khong
con ghi nhan 16 tlf lién doanh PTSC-CGGV (diing hoat ddng tir thang 9/2018).

Céac du an I8n ma PVS da tring thau hgp dong thiét k&, cung cap thiét bi cong
nghé va thi cong xay dung cong trinh (EPC) va dang trién khai trong giai doan
2019-2021 la Sao Vang Dai Nguyét (600 triéu USD), Gallaf-Al Shaheen (300
triéu USD), LNG Thi Vai (200 triéu USD), Loc dau Long Son (300 triéu USD),
Kho GO Dau, Cang Hai Phong, Vopak-Galaxy m& rong giai doan Il1. Ngoai ra,
PVS con 1 s6 du an tiém ndng khac nhu’ Nam Cén Son 2 (500 triéu USD), Nam
Du U Minh (100 triéu USD), Salman Development (500 triéu USD), Block B (1,3
ty USD)...

Cong ty cé phan VICOSTONE (VCS). VCS cho biét doanh thu thudn Q2 2019
dat khoang 1.393 ty dong, tang 17,3% so vdi cung ky nam trudc. Lgi nhuan
truGc va sau thué udc dat Ian lugt 460 ty dong va 392 ty dong, tang 31,4% va
29,8% so vdi cung ky.

Nhu vay, Ity ké 6 thang dau nam 2019, VCS dat khoang 2.525 ty dong doanh
thu va gan 766 ty dong LNTT, tugng (ng hoan thanh 47,6% ké hoach doanh
thu va 49% k€& hoach LNTT.

Cong ty C6 phan Nhwa An Phat Xanh (AAA). Chia sé tlr dai dién DN, LNST
Q2 cla AAA udc dat 180 ty dong, cao hon gan 4 lan so v3i con s6 37 ty dong
trong Q2 2019. Két qua kinh doanh kha quan tir An Phat Complex (APC) - cong
ty con s& hitu hoat dong trong linh vuc khu céng nghiép clia An Phat, va da
tdng trudng 6n dinh clia mang bao bi truyén théng la nhitng nguyén nhan
chinh khién Céng ty ghi nhdn muc Igi nhuadn cao. Cong ty du kién dén cudi
2019, ty I€ lap day tai APC dat tUr 75-80%.

Nhu vay, tinh chung 2 quy dau nam, AAA dat khoang 395 ty dong LNST, tucng
Ung hoan thanh 77% ké hoach dua ra dau nam.

Ching tdi danh gia cao trién vong ndm 2019 cla AAA vdi lai rong cé thé ting
khodng 170% n/n nhd (i) xu hudng tiéu dung nhua xanh ngay cang dudc chu
trong va phat trién, (ii) san lugng tiéu thu mang bao bi tdng khoang 8% trong
khi gia ban c6 thé diéu chinh tang nhe khoang 5%, (iii) ghi nhdn khoang 190 ty
dong Igi nhuan t KCN An Phat Complex va (iv) cai thién bién LN nhG ky hgp
dong bao tiéu hat nhua véi BSR do hudng Igi gia dau vao thdp han, han ché RR
ty gia.

Cong ty cd phan Ban |é Ky thuat s& FPT (FRT). 6T2019, FRT du kién dat
doanh thu 7.900 ty dong, Igi nhuan sau thué khoang 160 ty dong, tang tucng
Ung 1% va 9% so va@i cung ky 2018. So vGi ké hoach doanh thu thuan 17.770
ty, Igi nhuan sau thué 418 ty dong nam nay, Cong ty da thuc hién 44% doanh
thu va 48% Igi nhuan.

Can luu y rdng doanh s& cac dong san phdm iPhone ra mat thang 9/2018 kém
khd quan da tac dong dang ké dén bién Igi nhudn cla FRT, tir 14% trong Q3
2018 xubng con 12% trong Q1 2019.
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Cong ty cd phan Cao su Phudc Hoa (PHR). Tinh dén ngay 30/6/2019, PHR
khai thac dugc gan 3.500 tan mu quy kho, tugng dudng vdi 29,9% ké hoach
nam va giam 7,5% so vdi cung ky ndm 2018 do dién tich vuGn cay khai thac
giam; thu mua bén ngoai dugc 4.835 tan ma quy kho, dat 36,7% kéE hoach
nam va tang 16,5% so vdi cung ky. Tuogng ’ng, Cong ty ché bién dugdc 9.796
t&n ma thanh pham céc loai.

Ly k& 6 thang dau nam, tdng doanh thu cong ty me udc dat gan 593 ty dong,
LNTT khoang 140 ty déng, gidm 33% n/n. Tong doanh thu tir kinh doanh su
dat 429 ty dong vdi san lugng tiéu thu 12.746 t&n md thanh phdm. Céng ty
dinh hudng cac nong trudng tap trung khai thac trong 6 thang cudi nam, ky
vong san lugng khai thac dat 8.200 tan, tuang duang 70% ké hoach nam.

Du b&o nganh cao su ti€p tuc khé khan trong nam 2019, PHR da 1én k& hoach
thanh Iy cao su phuc vu tai canh hang ndm véi tdng dién tich du kién 1.000 ha,
théng qua phuang thic thanh ly rai vu nham dam bao hiéu qua veé gia.
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Tin tirc thé gidi: Cac quy dau tu’ mao hi€ém ghi nhan
6 thang dau nam tot nhat trong mot thap ky qua.

Céc quy dau tu mao hiém da bao céo Igi nhudn 6 thang dau ndm t6t nhat ké tir
2009, khi cac nha quan ly quy tdn dung dudc da tdng trén thi trudng c6 phiéu.

Céac quy dau tu da tang trudng khoang 5,7% tUr thang 1 dén thang 6, theo chi
sO trung binh c6 trong sO tai san clia cac nha quan ly quy dudgc Hedge Fund
Research Inc. theo déi. Trong s& dd, cac quy dau tu’ cd phiu ghi nhan thanh
qua tGt nhat, tang gan 9% trong 6 thang qua.

“Quéa thuc day la mot thi trudng chon nhdt c6 phiéu”, Rob Christian, giam déc
nghién clru dau tu tai K2 Advisors cho biét. Viéc Cuc du' trif lién bang My (Fed)
b&t ngd thay ddi 18p trudng chinh sach, ngling tdng |&i sudt ma thay vao do
lam day 1én nhitng ky vong vé mot dgt ha lai sudt “la thong tin dang hoan
nghénh nh4t cla cac nha quan ly quy Long — Short c6 phiéu, va déc biét 1a
nhitng nha quan ly quy nghiéng vé chién lugc c6 phiéu ting trudng.

Dudi day la mdt s6 chién lugc cac quy dau tu cb phiéu st dung va két qua dat
dudc:

Quy dau tw mao hiém T.6 (96) 1H (%) Chién ludc

Lucerne Capital 9,2 33 C6 phiéu chau Au
Cadian 5,9 17 C6 phiéu

SoMa Partners 4,6 15,1 C6 phiéu

Heard Opportunity 3,6 11,3 Tinh trang d&c biét, C8 phiéu
Renaissance Institutional Equities 1,4 53 C6 phiéu dinh lugng

DU vay, nhitng thanh qua nay c6 vé van kém han tuong déi so véi S&P500, khi
chi s6 nay da tang gan 19% trong 6 thang dau nam nay.

Cac quy dau tu co xu hudng ti€p quan moét phan doanh nghi€p va tao ap luc
khién doanh nghiép dé thay ddi, da ting 11,4% trong nlra dau ndm, theo HFR.
O pham vi rdng han, chién lugc dau tu dua vao cac su kién doanh nghiép, da
gilip c&c quy ghi nhan mic tang 6,6% tir dau nam tdi nay.

MOt chién lugc thanh cong khac la dat cugc xung quanh cac su kién kinh té€ vi
md. Chién lugc nay cling da gilp Brevan Howard Asset Management ghi nhan
Igi nhudn 6 thang t6t nhit ké tir 2009.Light Sky Macro dat 12,5% sau 2 ndm
thua 10.

T.6 (%) 1H (%) Chién lugc
Kirkoswald Global Macro 5,6 13 Vi mé
Light Sky Macro 5 12,5 Vi mo
Graham Tactical Trend 4,7 11,4 Vi mo dinh lugng
Pharo Gaia 5 10,3 Vi mé
Brevan Howard Master 3,9 9,3 Vi mé
Element 2,7 6 Vi mé
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SO liéu sd bo tir cac chi s6 quy dau tu rdi ro clia Bloomberg cho thdy nganh nay
da tang trudng 6,4% trong 6 thang dau nam va tang 1,8% trong thang 6. Tuy
nhién, nhitng ngudi phat ngdn cho nhifng quy dau tu rui ro nay da tir chi dua
ra bat ky binh luan nao.

Nguon: Bloomberg
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DIEN BIEN CHI SO CHUNG KHOAN

Index Last Change % Adv/Dcl Vol (mil) P/E P/B YTD

VNIndex 969,05 2,70 0,28 109/177 115,29 16,78 2,45 8,57
HNXIndex 105,10 1,29 1,24 53/84 16,11 7,73 0,97 0,83
VN30 872,21 1,29 0,15 5/22 44,40 13,37 2,23 2,01
HN30 191,27 1,79 0,94 3,05
Upcom 55,88 0,20 0,36 75/100 8,19 8,67 0,87 5,77
Shanghai 2928,23 -5,13 -0,18 74/1430 20.485,96 14,17 1,45 17,42
Nikkei 225 21565,15 30,80 0,14 28/191 534,58 16,05 1,63 7,75
S&P 500 2975,95 -14,46 -0,48 140/360 439,33 19,55 3,47 18,71
Vang 1387,52 -8,01 -0,57 8,19
Dau WTlI 57,82 0,16 0,28 27,33

P06 thi so sanh VNINDEX va thi truéng Thai Lan, DowJones, HangSheng

Normalized As 0f:03/13/2017
Last Price

NINDEX Tridex (USD) 33.87444 1.44% 70
SET Index (USD) 28.63747 -2.15%
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Lién hé trung tdm nghién clru:

Tran Hoang Son Truéng bd phan/Ki€m soat son.tranhoang@mbs.com.vn
Ng6 Qudc Hung Chuyén Vién Nghién ctlfu cao cap hung.ngoquoc@mbs.com.vn
Pham Van Quynh Chuyén vién Nghién cilru quynh.phamvan@mbs.com.vn
Nguyén Quynh Hoa Chuyén vién Nghién cilru hoa.nguyenquynh@mbs.com.vn
Nguyén Hoa Hgp Chuyén vién Nghién cilru hop.nquyenhoa@mbs.com.vn
Nguyén Thi Hai Ha Chuyén vién Nghién cilru ha.nguyenthihai@mbs.com.vn

Hé Théng Khuy&n Nghi: Hé th6ng khuyén nghi ctia MBS dudc xay dung dua trén mitc chénh léch cla gid muc tiéu 12 thang va gia cd
phiéu trén thi trudng tai théi di€ém danh gid

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%
KHA QUAN T 10% dén 20%

PHU HOP THI TRUONG Tl -10% dén +10%
KEM KHA QUAN TU -10% dén - 20%
BAN <= -20%

CONG TY CO PHAN CHUNG KHOAN MB (MBS)

Pugc thanh 13p tir thang 5 nam 2000 bai Ngan hang TMCP Quan doi (MB), Cong ty CP Chirng khoan MB (MBS) la mot trong 5 cong ty
chiing khoén dau tién tai Viét Nam, Sau nhiéu ndm khéng ngting phét trién, MBS da trd thanh mdt trong nhifng cong ty chitng khoan hang
dau Viét Nam cung cap cac dich vu bao gdm: méi gidi, nghién ctu va tu van dau tu, nghiép vu ngan hang dau tu, va cac nghiép vu thi
trudng von.

Mang |udi chi nhanh va cac phong giao dich clia MBS da dudc md réng va hoat ddng c6 hiéu qua tai nhiéu thanh phd trong diém nhu Ha
NGi, TP, HCM, Hai Phong va cac ving chién lugc khac. Khach hang clia MBS bao gém céc nha dau tu ca nhan va té chirc, cac td chirc tai
chinh va doanh nghiép. La thanh vién Tap doan MB bao gom cac cong ty thanh vién nhu: Cong ty CP Quan ly Quy dau tu MB (MB Capital),
Cong ty CP bia 6c MB (MB Land), Cong ty Quan ly ng va Khai thac tai san MB (AMC) va Coéng ty CP Viét R,E,M,A,X (Viet R,E,M). MBS cd
ngudn luc 16n v& con ngudi, tai chinh va cong nghé dé cé thé cung cip cho Khach hang cac san phdm va dich vu phu hdp ma rét it céc
cong ty chiing khoan khéc cé thé cung cap.

MBS tu hao du'gc nhin nhan la:

. Cong ty mdi gidi hang dau, dirng dau thi phan mai gidi tr nédm 2009.

. Co6ng ty nghién clfu cé tiéng néi trén thi trudng véi ddi ngli chuyén gia phan tich ¢ kinh nghiém, cung cap cac san phdm nghién
clfu vé kinh té va thi truGng chling khoan;

. Nha cung cap dang tin cdy céc dich vu vé nghiép vu ngan hang dau tu cho cac cong ty quy mo vira.

Tuyén b8 mién trach nhiém: Ban quyén ndm 2014 thudc vé Cong ty CP Chitng khoan MB (MBS). Nhitng thong tin st dung trong bao
cdo dudc thu thdp tir nhitng ngudn dang tin cdy va MBS khong chiu trach nhiém vé tinh chinh xac cta ching. Quan diém thé hién trong
b&o céo nay la clia (c4c) tac gid va khong nhat thiét lien hé véi quan diém chinh thic cliia MBS. Khéng mét théng tin cling nhu' y kién nao
dudc viét ra nhdm muc dich quang céo hay khuyén nghi mua/ban bt ky chithg khoan nao. Bdo cdo nay khéng dugc phép sao chép, tai
ban bdi bat ky ca nhan hodc t& chlic ndo khi chua dugc phép clia MBS.

MBS HOI SO
Toa nha MB, s6 3 Liéu Giai, Ba Dinh, Ha NOi

DT: + 84 4 3726 2600 - Fax: +84 3726 2601
Webiste: www.mbs.com.vn
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