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MARKET STRATEGY DAILY: Kho khan tram bé

Béo céo chi tiét 09/05/2019 Dién bién thi truong:
- = Thi truGng trong nudc ti€p tuc chiu suic ép ca trong va ngoai
Dién bi€n chi s& VN-INDEX nudc, phién giam th( 6 lién ti€p da xac nhan chi s6 VNIndex
danh mat ngudng ky thuat quan trong MA200 ngay, da giam
trong nhiing phién gan day cé su dong gdp tU’ mdc ban rong
{ cla khdi ngoai trudc suc ép tir ty gia USD trong nudc leo thang.
VM YN Ldc ddng clra, chi s6 VNIndex tiép tuc Iui 4,21 diém vé 947,01
W o diém, trong khi chi s6 VN30 cling sut 1,28 diém con 871,5 diém.
e i ' I-lé sO tén%/gie:am I,(éT’ toan thi trLl‘dr]g ghi nbén, 114 ma
e ot ekt ittt == tang/179 ma giam, G ro VN30 ¢6 11 ma tang/15 ma giam..
e o, i el = Thanh khoan phién nay giam nhe so vdi phién hém qua, gia tri
khdp Iénh dat 2.389 ty dong, day la phién cé mic thanh khoan

Dién bién thi trudng thap nhat trong 6 phién gan day. Giao dich cla khdi ngoai tiép
Chi s Index  Change % Chg tuc 13 diém trir khi ho tiép tuc ban rong gan 110 ty dong.
VNIndex 947.01 -4.21 -0.44 * Ldc nay thi trudng dang chiu tac dong ca trong va ngoai nudc,

khéi ngoai dang kéo dai chudi ban rong trong khi & bén ngoai

HNXIndex — 105.26 "0.65 "0.61 cac thi trudng cling dang cam th8y b&p bénh vé nhitng gi cé thé
VN30 87150 1.28 015 dién ra & Washington trong tuan nay. V& ky thuat, phién nay da
xac nhan chi s6 VNIndex da danh mat ngudng ky thuat quan
HN30 19212 -1.43 -0.74 trong MA200 ngay, mdt tin hiéu c6 thé khién nhiéu nhom cd
phiéu rdi vao trang thai phai cit 16. Dong tién van dam chén tai
Thanh khoan thi trudng chd ciing cho thdy nha dau tu chua dt cira cho kich ban thi

trudng sé tang & dau tuan sau néu dam phan thuong mai cé
kich ban t6t. Vi vay, Iuc thi trudng con chua rd rang, tam Iy con
chd@ dgi thi dirng ngoai cling la chién lugc khong té. Thi trudng
HNX 23.15 247.97 -10.17 Vén con do, bao toan derC von thi cg h6l luén co.
Cap nhat thong tin doanh nghiép:

= HVN: Chung t8i khuyén nghi KHA QUAN d&i véi c¢6 phiéu HVN Vi
Upcom 5.83 86.22 -27.67 gié muc tiéu 44.600 dBng/cS phiéu. EPS forward nam 2019 khoéng

1.866 dong.

Tin tirc thé gidi:

= Céc chuyén gia kinh té€ cua Barclays Bank tai Hong Kong udc tinh

Chi s6 KLGD Gia tri % Chg
VNIndex 18140 6,227.59 26.59

VN30 39.32  1,246.24 2.00

Gia tri giao dich NDTNN

Chi s6 Mua Ban Rong 8 i Fhbtiat " e )
rang néu My nang thué suat tu 10% lén 25% ddi vai 200 ty USD
VNIndex  3809.58  3905.51  -95.98 hang nhap khdu Trung Qudc vao th(r Sau tdi, GDP cla qudc gia
HINX 652 1662  -10.10 nay c6 thé b sut giam khoang 0,3 dén 0,5 diém phan trdm trong
12 thang t6i. Diéu do sé kéo toc do tang trudng kinh t€ cua
Upcom 22.27 23.79 -1.52 Trung Qudc xubng khoang 6 — 6,2% trong nam nay. Tuy nhién,
néu My ti€p tuc ap dung thué€ suat 25% lén 325 ty USD hang
Chi sd dinh gia héa Trung Qudc con lai, thi ty 1€ tang trudng cua Trung Qudbc cd
. . thé gidm thém 0,5 diém phan trdm nita.
Chi so VvVon héa PE PB o . N
Nhan dinh thi trueng HDTL:
VNIndex 3170.89  16.38 2.39 s :

= Phién giao dich thr Ndm chling kién su’ giang co cla cac HDTL
HNXIndex 198.65  8.00 0.98 trong bién d6 hep quanh mic gia tham chi€u. Bong clra phién
giao dich, VN30F1905 gidm 2,3 diém xubng 871 diém,chénh Iéch
khdng dang ké so vdi VN30 trong khi 3 hgp déng con lai ghi nhén
muc tdng tir 0,6 dén 3,1 diém. Tdng thanh khoan trén thij trudng
phai sinh phién hom nay ti€p tuc giam 9,5% so vdi phién trudc, chi
dat 84.741 hgp dong dugc khdp Iénh trong phién.

Upcom 935.21 7.47 0.83

Ngudn: MBS tdng hop

www.mbs.com.vn Giai phap kinh doanh chuyén biét
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Top NDTNN muarong

MA Gia Eic')ng % tfggy Gié{tri rong
cra doi (Ty VND)
BVH 75.00 -2.93 10.02
PLX 60.60 -0.49 7.58
VRE 35.10 0.00 6.47
PPC 28.00 -1.43 3.36
HSG 8.00 -1.48 3.30
Top NDTNN ban rong
MA Gia gc')ng % tfggy Gié,tri rong
cla doi (Ty VND)
DXG 19.00 6.15 -35.10
VHM 84.50 -1.29 -29.13
BID 31.10 -3.86 -19.28
GAS 106.60 -2.20 -16.79
HPG 32.90 -0.75 -11.10

NHAN DINH THI TRUONG: Kho khén tram bé

Chiing khodn Chau A tiép tuc cdm dau trong phién ngay thr 5, chudi giam
diém trong nhitng ngay qua da dua céc chi s6 vé muc thdp nhat 8 tuan khi cac
nha dau tu chd xem li€u cac nha dam phan thuong mai Trung Qudc va Hoa Ky
c6 thé ctu van mdt thoa thudn dé ngdn chdn méi de doa tdng thu€ mdi cua
My, diéu nay s& 1am tdn hai tdng trudng kinh t€ toan cau. Trudc khi budc vao
vong dam phan thuong mai dudc xem la dac biét quan trong, cd My va Trung
Qudbc déu dua ra nhitng tuyén bd co tinh chat "ndn gan" ddi phuong. DU cudc
dam phan thugng mai mdi nhat gilta My va Trung Qudc con chua bat dau
nhung cac nha dau tu nudc ngoai da vdi va ban thao cac ¢ phiéu Trung Qudc
truGc han chét 10/5. Cu thé, chi s Shanghai Composite giam 1,48% con Hang
Seng clia Hong Kong “boc hai” 2,31%. Chi s6 Nikkei 225 clia Nhat Ban giam
200,46 diém (tudng dudng 0,93%) va chi s6 Topix ha 1,21%. CG phiéu cla
cbng ty san xudt xe hgi Honda Motor rét hon 4% mac di Céng ty du béao Igi
nhudn hoat dong tang 6% trong nam tai chinh hién tai. Gidm manh nhat trong
phién hém nay 1a chi s6 Kospi clia Han Quéc vdi mic lao ddc 66 diém (tucng
duang 3,04%) khi ¢6 phiéu SK Hynix rét hon 4%. Thi trudng da chao dao trong
phan I6n thGi gian tuan nay sau khi 6ng Trump cho biét trén Twitter h6i Chu
nhat (05/05) rang My sé nang thué€ ddi vdi 200 ty USD hang hoa Trung Qudc
ngay trong ngay th(r Sau (10/05) — mot dong thai khién cac nha dau tu bat ngd
khéng thdi vi ho van tin vao kha ndng My va Trung Quéc tién tdi thda thudn.

Thi trudng trong nudc ti€p tuc chiu sic ép ca trong va ngoai nudc, phién giam
thr 6 lién ti€p da xac nhan chi s6 VNIndex danh mat ngudng ky thuat quan
trong MA200 ngay, da giam trong nhifng phién gan day cd su’ dong gop tir muc
ban rong clia khéi ngoai trudc sdc ép tir ty gia USD trong nudc leo thang.

Lic ddéng ctra, chi s6 VNIndex tiép tuc Ui 4,21 diém (-0,44%) vé 947,01 diém,
trong khi chi s& VN30 cling sut 1,28 diém (-0,15%) con 871,5 diém. Hé s6
tdng/giam kém, toan thij trudng ghi nhan 114 ma tdng/179 ma giam, & rd VN30
c6 11 ma tang/15 ma giam. Da giam phién nay trén dién rong, nhém midcap va
smallcap cling giam lan lugt 0,01% va 0,48% vdi hé s6 tang/giam nghiéng vé
bén ban.

Ngoai trir cdc nhém: Dét may, chiing khoan, bat dong san, tai nguyén va cao
su tu nhién di ngugc thi trudng, cdc nhdm chi chdt con lai déu gidm diém. Ca
3 nhém ¢6 phiéu cé vén hda I8n nhu Vingroup, ngan hang va thuc pham tiép
tuc gdp khé da trd thanh ganh néng cho chi s6 VNIndex. Cac ¢6 phiéu I6n da
gay suc ép trong phién nay la: GAS(-2,2%), BID(-3,86%), VHM(-1,29%), BVH(-
2,93%), CTG(-1,71%), ..da lan at mic tang & cac ma I6n khac nhu:
SAB(+1,57%), VCB(+0,61%), EIB(+5,2%), HDB(+1,71%), DXG(+6,15%),....

Nhém & phi€u c6 thanh qua vugt trdi trong phién hdm nay |a Dét may khi
ddng loat cac cd phiéu téng diém: TCM, TNG va GMC déu ting trén 1%, STK va
GIL tang trén 2%, ...

Thanh khoan phién nay giam nhe so vdi phién hom qua, gia tri khdp Iénh dat
2.389 ty dong, day la phién c6 mic thanh khoan thap nhat trong 6 phién gan
day. Viéc thanh khoan thap cho thdy nha dau tu dang chd dgi thong tin dam
phan thuang mai rd rang hon, néu mua hém nay thi khdng thé ban vao thd 2
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tuan sau trong kich ban néu My danh thué vao hang Trung Qudc, thi trudng
chitng khoan toan ciu ¢ thé tiép tuc giam manh.

Giao dich cta khéi ngoai tiép tuc 1a diém trir trong phién hém nay, ho tiép tuc
ban rong véi tdng gia tri gan 110 ty dong, tdp trung ch yéu vao DXG (35 ty
ddng), VHM (29 ty dong), BID (19 ty dong)...Ngudc lai, E1IVFVN30 dugc mua
manh nhat vGi gia tri 26,3 ty dong.

Tém lai, thi trudng da gidam sang phién th( 6 lién tiép, danh ddu chudi giam
diém dai nhat k& tr du ndm nhung van chua thdy luc cau tiém néng vao bét
day hodc nha dau tu tham lam. Luc nay thi trudng dang chiu tac dong ca trong
va ngoai nudc, khéi ngoai dang kéo dai chudi ban rong trong khi & bén ngoai
cac thi trudng cling dang cdm thdy b&p bénh vé nhitng gi c6 thé dién ra &
Washington trong tuan nay. V& k¥ thuat, phién nay da xac nhan chi s6 VNIndex
da danh mat nguBng ky thudt quan trong MA200 ngay, mdt tin hiéu cb thé
khién nhiéu nhém c6 phiéu rdi vao trang thai phai cit 16. Dong tién van dam
chan tai chd cling cho thay nha dau tu chua dat clra cho kich ban thi truding sé
tang & dau tuan sau néu dam phan thuong mai cd kich ban tét. Vi vay, Iuc thi
truGng con chua rod rang, tam ly con chd dgi thi ddng ngoai ciing la chién lugc
khong té. Thi trudng van con dé, bdo toan dudc vén thi ca hi lubn co.

= VNINDEX, D, HSX 0 950.66 H 953.66 L 944.91 C 947.01 edan|
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Cap nhat thong tin doanh nghiép — HVN

Chi tieu @ 2016 2017 2018 2019E
Doanh thu thuan (ty dong) 70.089 82.951 96.810 111.634
Téng trung (%) 6,3% 18,4% 16,7% 12%
LNST c6 ddng cdng ty me (ty dong) 2.055 2.371 2.335 2.647
Tang trudng (%) 161,2% 26,3% -2,3% 13,4%
Bién Igi nhuan rong (%) 3,0% 3,2% 2,7% 2,7%
EPS (ddng) 1.308 1.931 1.646 1.866

Chung toi khuy&n nghi KHA QUAN d8i véi ¢d phidu HVN véi gia muc tiéu
44.600 déng/cd phiéu. EPS 2019F khoang 1.866 dong.

Nam 2019, chdng t6i du phong két qua kinh doanh clla HVN sé tang trudng
kha vdi lai rong tang 13% nhd (i) nganh hang khong tang trudng tét trong diéu
kién kinh t& 6n dinh & thu nhdp ngudi dan dugc cai thién — thi trudng hang
khong qudc t€ du kién tang trudng 12% trong khi ndi dia tang 16,3%, va (ii)
gid dau dugc du bao binh quan khoang 65 USD/thung trong nam 2019 va 62
USD/thung trong nam ti€p theo, theo du bdo mdi nhat cia Co quan Quan ly
thong tin nang lugng My (EIA), kéo theo gid xang Jet Al cling sé duy tri & mic
thap han so V@i binh quan 2018, khoang 80-82 USD/thung.

Nam 2019, Nha nudc du kién sé thuc hién giam sé hifu tai HVN thong
gua ban mot phan vén két hop v@i phat hanh thém cé phiéu. Pay cé
thé& 1a yéu td ho trg gia cd phiéu trong nam nay.

K&t qua kinh doanh Q1 2019 ghi nhan kha quan véi doanh thu va
LNST tang lan luct 4.6% va 10.8%, dat tudng ng 25.536 ty dong va
1.212 ty dong. Doanh thu cung cap dich vu tdng 5,4% so v&i cung ky nam
ngoai, trong dé doanh thu binh quén khach hang noi dia tang 2,9%, qudc té
tang 3,7%. Bién LN gbp cai thién tUr mdc 14,8% trong Q1 2018 lén 15,7%
trong quy nay.

Ngoai ra, LNST cla cac cong ty con nhu TCS, Skypec... tang cling dong gop vao
mUrc tang cua Igi nhuadn hgp nhat.

HVN chd truong phat trién doi tau bay, ddi méi ddi tau, nang cao chat
lwgng dich vu, giam chi phi va nang cao nang luc canh tranh.

Du kién trong nam 2019, HVN sé& nhan 17 tau A321 Neo, 3 tau B787-10, 2 tau
A350, trd cac tau bay thué da hét han, dirng khai thac tau A321 cii dé€ chuén bi
ban thanh Iy, cho thué tau A321. T6ng s6 tau bay khai thac dén cudi 2019 1a 98
tau bay. Pong thdi, doanh nghi€p sé giam quy mé va ty 1€ von vay thong qua
thut hién sale va leaseback cho 2 tau bay A350-900 cd lich nhan nam 2019.

Ngoai ra, HVN cling du kién dau tu mua 50 tau bay than hep va 10 dong cc du
phong giai doan 2021 — 2025 vdi mic dau tu’ khoang gan 3,8 ty USD trong do,
I3y tir vOn chl s& hitu gan 500 tri€u USD, ngudn chi phi san xudt kinh doanh
hang ndm gan 2 ty USD, con lai gan 1,4 ty dong phai huy dong. Bén canh do,
Cong ty con chd truong ban 5 tau bay A321 CEO san xudt ndm 2004-2005 dé
day manh viéc ddi méi ddi tau, nang cao chat lugng dich vu, gidm chi phi va
cling nang cao nang luc canh tranh.

Thoai vén ky vong dién ra trong 2019. HVN cho biét trong d& an trinh Uy
ban Quan Iy Von Nha nudc vao cudi thang 2, Nha nudc sé€ giam quyén sé hitu
bang cach ban mdt phan vén va két hgp vdi phat hanh thém cd phiéu clia cong
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ty. Viéc thoai von dugdc ky vong sé dién ra trong ndm 2019. DAy cd thé 1a yéu
td ho trg gia cd phiéu trong ndm nay.

Nam 2019, ching t6i du phéng két qua kinh doanh cua HVN tang
trudng kha vai 1ai rong tang khoang 13% nhdg (i) nganh hang khong tang
trudng t6t trong diéu kién kinh t€ 6n dinh & thu nhap ngudi dan dudc cai thién
— thi trudng hang khong qudc té€ du ki€n tang trudng 12% trong khi ndi dia
tang 16,3%, va (ii) gia dau dugc du bao binh quan khoang 65 USD/thuing trong
nam 2019 va 62 USD/thung trong nam ti€p theo, theo du bdo mdi nhat ctia Co
guan Quan ly thong tin nang lugng My (EIA), kéo theo gia xang Jet Al cling sé
duy tri 8 mic thdp hon so véi binh quan 2018, khoang 80-82 USD/thling.
160
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Tin tirc thé gidi: Khong can thém kich thich kinh té
liéu Trung Quoc c6 kha nang phuc hoi néu de doa
tang thué quan ctia Trump tré thanh hién thuc?

Trung Qudc c6 thé can xem xét dua ra cac bién phap kich thich kinh t& hon
nira, trong khi cg quan ra quyét dinh hang dau clda ho do Chu tich Tap Can
Binh d’ng d&u c6 thé budc phai st dung lai cac bién phap cli, nhdm ngdn chdn
nhitng de doa tdng thué& quan tir Téng thdng My Donald Trump.

Cudc suy thodi kinh t€ gan nhat ctia Trung Qudc khéng phai do chién tranh
thuagng mai véi Trump gay ra, ma la bdi su ham mé tin dung cla qudc gia nay.
Nam 2018, chinh ph Trung Qudc da han ché st dung cac bién phap kich thich
tin dung tirng dugc dung trong ndm 2016, va két qua da trd nén xdu hon so vdi
nhifng gi cac nha hoach dinh chinh sach da tudng tugng.

Nhung diéu dé khdng c6 nghia rdng thué quan khdng tac dong gi tdi blc tranh
tang trudng u &m cla Trung Qudc. Theo udc tinh cla cac chuyén gia phan tich
tai Societe Generale, véi mic thué quan 10% trén 200 ty USD va 25% trén 50
ty USD My dang ap dung Ién hang nhap kh3u tir Trung Quéc, tdng trudng GDP
thuc t&€ clia qudc gia chdu A da sut giam khoadng 0,1 dén 0,2 diém phan trém
k& tir thdng 9 ndm ngodi — khi cac hang rao thué quan nay bat dau c6 hiéu luc.
Thi vi han la diéu xay ra véi 50 ty USD hang Trung Qudc bi My ap thué suat
25%. Tong kim ngach nhdp khdu céc loai hang hoéa nay vao My da gidm
khoang 30% so V@i cung ky nam trudc giai doan tU thang Hai nam nay dén
thang Hai nam trudc.

Asia ex-China’s exports to the US by tariff list
30

US imports from Asia ex-China (%yoy) 50bn
2 00bn
. 1 10% tariff the rest
20 25% tariff 1on $200bn

on $50bn

"

o

-10 :
Jan-18 Mar-18 May-18 Jul-18 Sep-18 Nov-18 Jan-19

Note: Asia ex-China includes Japan, Korea, Taiwan, India, Malaysia, Thailand and Vietnam. Of
the total exports of these economies to the US, the shares of goods covered by the three tariff
lists were 41%, 31% and 28% respectively. Source: USTR, SG Cross Asset Research/Economics

Cac chuyén gia kinh té cla Barclays Bank tai Hong Kong udc tinh rang néu My
nang thué sudt tr 10% lén 25% d6i vdi 200 ty USD hang nhdp khiu Trung
Qudc vao th{ Sau t8i, GDP cla quéc gia nay cé thé bi sut giam khoang 0,3 dén
0,5 diém phan tr8m trong 12 thang tdi. Diéu dé sé kéo tdc do tang truéng kinh
té€ cla Trung Qudc xudng khoang 6 — 6,2% trong nam nay. DU vay, con s6 do
van ndm trong khoang muc tiéu tdng trudng 6 — 6,5% dudc chinh phl nudc
nay dat ra vao dau nam.
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Tuy nhién, néu MY ti€p tuc ap dung thué suat 25% Ién 325 ty USD hang hoa
Trung Quéc con lai nhu Téng théng Trump de doa trong dong tweet ngay Chu
nhat, thi ty 1& tdng trudng cla Trung Quéc cé thé gidm thém 0,5 diém phan
tram nira, kéo con s6 nay xudng dudi khoang muc tiéu cla chinh phu.

Wang Tao, chuyén gia kinh t€ trudng tai UBS, tham chi con bi quan han khi
udc tinh réng ti€p tuc chién tranh thuong mai v8i My c6 thé khién ty I€ tang
trudng kinh t€ Trung Qudc sut gidm khoang 1,6 dén 2 diém phan trdm trong 12
thang taGi.

Mark Haefele, giam ddc dau tu tai UBS Global Wealth Management, cho rang
viéc leo thang chién tranh thuong mai s& gay ton hai tdi thi trudng c6 phiéu
Trung Qudc nhiéu han so vdi thi truGng My. “Trong kich ban cac cudc dam
phan hoan toan d6 v& va thué quan bi ndng lén cao han, ching ta cd thé ky
vong c6 phiéu My gidm tir 10 dén 15% trong khi, mdc gidm cla thi trudng
Trung Qudc c6 thé Ién t6i 15 dén 20%.”

Plng trudc nhitng nguy cd ndy, Trung Qudc van cé quyén Iua chon, theo
Leland Miller clia China Beige Book. Cac nha hoach dinh chinh sach c6 thé tiép
tuc cat giam ty 1€ du trf bat bubc, nhu ho da lam trong thdi gian gan day cho
cac ngan hang vira va nho. Ho cling cd thé tién hanh néi 16ng tién té hon nita.
Tat ca nhitng bién phap nay sé it c6 tac dung phu bdi lai suat trén toan thé gidi
déu dang 6 muc thap.

Tuy nhién, chi nhu vy thoi thi khéng dd. S& rat kho cé thé 8n dinh nén kinh t&
ma khoéng cham dén khdi bong béng khdng [6 mang tén nganh bat dong san,
theo Charlene Chu — chuyén vién phan tich cao cdp tai Autonomous Research
danh gia.

“Ho c6 thé st dung don bdy dé va nd sé& tao ra mot su’ khac biét dang kinh
ngac, nhung né (thi truGng bat dong san) 1a mot mang ma chinh ban than ho
cling dang lo ngai.” Chu cho biét. “*Chung ta dang no6i v& mét thi trudng bat
dbng san rat bat can bang cd nguy cd tré nén bat can bang han nira.”

Nhiing han ché trén thi trudng bat dong san co6 su’ khac biét gilta dia phugng
nay so véi dia phuang khac nhung, nhin chung, chinh phi Trung Quéc cé thé
thay d6i cac quy dinh dé& khuyén khich hoat ddng giao dich bat ddng san.
Nhitng diéu chinh dé cd thé thic day tdng trudng kinh t€ Trung Qudc va giam
bGt mot s6 tac dong cua thué quan.

Néu tang thué quan trd thanh hién thuc, nhiftng quan ngai vé thi trudng bat
dong san qua néng sé bi gat sang mét bén bdi thi trudng chirng khoan Trung
Quéc s& can su gilip d§, va dong nhan dan té cling s& can ho trg.

Khi mirc thu€ quan 10% dudc ap dung lén 200 ty USD hang nhap khau Trung
Qudc, gia nhan dan té da sut giam. Tuy nhién dé khong phai la mot diéu xau
bdi né c6 thé bu dadp nhiing tac ddng cla thué quan. Nhung diéu nay khé cé
thé xay ra mot Ian nita do 25% la mdc thu€ quan quéa I6n dé viéc ha giad dong
nhan dan té c6 thé bu ddp dudc. N6 cé thé budc gia nhan dan té leo cao vugt
ngudng tam Iy 7 nhan dan té trén 1 do la My.

“Néu nhan dan té vugt mirc 7; 7,2 hay 7,4 mot do la My ... t6i tin rang thi
truGng toan cau sé bat dau hoang loan.” Ba canh béo. “Tién té cac qudc gia
chau A sé b3t dau bién ddng, c6 phiéu toan cau sé lao ddc, Igi sudt trai phiéu
s€ tang vot va toan thé gidi sé cdm nhan dugc diéu nay.”

Nguon: Business Insiders va South China Morning Post
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DIEN BIEN CHI SO CHUNG KHOAN
Index Last Change % Adv/Dcl Vol (mil) P/E P/B YTD
VNIndex 947.01 -4.21 -0.44 112/161 117.64 16.38 2.39 6.10
HNXIndex 105.26 -0.65 -0.61 69/75 34.46 8.00 0.98 0.98
VN30 871.50 -1.28 -0.15 10/16 38.55 13.31 2.22 1.93
HN30 192.12 -1.43 -0.74 3.51
Upcom 54.87 -0.23 -0.41 89/91 13.12 7.47 0.83 3.87
Shanghai 2850.95 -42.80 -1.48 579/859 23,118.55 13.79 1.41 14.32
Nikkei 225 21402.13 -200.46 -0.93 16/206 884.46 15.69 1.64 6.93
S&P 500 2879.42 -4.63 -0.16 219/282 525.65 18.84 3.37 14.86
Vang 1284.59 3.71 0.29 0.16
Dau WTI 61.98 -0.14 -0.23 36.49
P06 thi so sanh VNINDEX va thi truéng Thai Lan, DowJones, HangSheng
Mormalized As Of 03/13/2017
Last Price
|+ I VNINDEX Index (USD) 29.92908 =2.43% 70
M SET Index (USD) 19.37379 -1.26%
M ICI Index (USD) 5.53267 -19.03% /f\["’\jl\)
M INDU Index (USD) 24.35579 0.04%
1 I PCOMP Index (USD) 3.3476 =40.85% (“vjj R‘\ 60
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Lién hé trung tdm nghién clru:

Tran Hoang Son Truéng bd phan/Ki€m soat son.tranhoang@mbs.com.vn
Ng6 Qudc Hung Chuyén Vién Nghién ctlfu cao cap hung.ngoquoc@mbs.com.vn
Pham Van Quynh Chuyén vién Nghién cilru quynh.phamvan@mbs.com.vn
Nguyén Quynh Hoa Chuyén vién Nghién cilru hoa.nguyenquynh@mbs.com.vn
Nguyén Hoa Hgp Chuyén vién Nghién cilru hop.nquyenhoa@mbs.com.vn
Nguyén Thi Hai Ha Chuyén vién Nghién cilru ha.nguyenthihai@mbs.com.vn

Hé Théng Khuy&n Nghi: Hé th6ng khuyén nghi ctia MBS dudc xay dung dua trén mitc chénh léch cla gid muc tiéu 12 thang va gia cd
phiéu trén thi trudng tai théi di€ém danh gid

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%
KHA QUAN T 10% dén 20%

PHU HOP THI TRUONG Tl -10% dén +10%
KEM KHA QUAN TU -10% dén - 20%
BAN <= -20%

CONG TY CO PHAN CHUNG KHOAN MB (MBS)

bugc thanh I13p tir thang 5 nam 2000 bdi Ngan hang TMCP Quan doi (MB), Cong ty CP Ching khoan MB (MBS) la mot trong 5 cong ty
chiing khoén dau tién tai Viét Nam, Sau nhiéu ndm khéng ngting phét trién, MBS da trd thanh mdt trong nhifng cong ty chitng khoan hang
dau Viét Nam cung cap cac dich vu bao gdm: méi gidi, nghién ctu va tu van dau tu, nghiép vu ngan hang dau tu, va cac nghiép vu thi
trudng von.

Mang |udi chi nhanh va cac phong giao dich cia MBS da dudc md réng va hoat ddng c6 hiéu qua tai nhiéu thanh phd trong diém nhu Ha
NGi, TP, HCM, Hai Phong va cac ving chién lugc khac. Khach hang clia MBS bao gém céc nha dau tu ca nhan va t6 chirc, cac td chirc tai
chinh va doanh nghiép. La thanh vién Tap doan MB bao gom cac cong ty thanh vién nhu: Céng ty CP Quéan Iy Quy dau tu MB (MB Capital),
Cong ty CP bia 6c MB (MB Land), Cong ty Quan ly ng va Khai thac tai san MB (AMC) va Céng ty CP Viét R,E,M,A,X (Viet R,E,M). MBS cd
ngudn luc 16n v& con ngudi, tai chinh va cong nghé dé cé thé cung cip cho Khach hang cac san phdm va dich vu phu hdp ma rét it céc
cong ty chiing khoan khéc cé thé cung cap.

MBS tu hao du'gc nhin nhan la:

. Cong ty mdi gidi hang dau, dirng dau thi phan mai gidi tr nédm 2009.

. Co6ng ty nghién clfu cé tiéng néi trén thi trudng véi doi ngli chuyén gia phan tich ¢ kinh nghiém, cung cap cac san phdm nghién
clfu vé kinh té va thi truGng chling khoan;

. Nha cung cap dang tin cdy céc dich vu vé nghiép vu ngan hang dau tu cho cac cong ty quy mo vira.

Tuyén b8 mién trach nhiém: Ban quyén ndm 2014 thudc vé Cong ty CP Chitng khoan MB (MBS). Nhitng thong tin st dung trong bao
cdo dudc thu thdp tir nhitng ngudn dang tin cdy va MBS khong chiu trach nhiém vé tinh chinh xac cta ching. Quan diém thé hién trong
b&o céo nay la clia (c4c) tac gid va khong nhat thiét lien hé véi quan diém chinh thic cliia MBS. Khéng mét théng tin cling nhu' y kién nao
dudc viét ra nhdm muc dich quang céo hay khuyén nghi mua/ban bt ky chithg khoan nao. Bdo cdo nay khéng dugc phép sao chép, tai
ban bdi bat ky ca nhan hodc t& chlic ndo khi chua dugc phép clia MBS.

MBS HOI SO
Toa nha MB, s6 3 Liéu Giai, Ba Dinh, Ha NOi

DT: + 84 4 3726 2600 - Fax: +84 3726 2601
Webiste: www.mbs.com.vn

9 MBS Market Strategy Daily 09.05.2019



