MARKET
STRATEGY

MB SECURITIES

MARKET STRATEGY DAILY: Pao chiéu ngoan muc

Bao céo chi tiét 05/11/2018

Dién bién chi s6 VN-INDEX
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Dién bién thi trudng

Chi sd Index Change % Chg
VNIndex 925.53 0.67 0.07
HNXIndex 105.54 -0.21 -0.20
VN30 904.83 1.40 0.15
HN30 190.31 0.24 0.13
Thanh khoan thi trudng

Chis6 KLGD  Giatri % Chg
VNIndex 136.55 3,168.60 -38.59
HNX 17.16 339.51 -55.10
VN30 33.82 1,156.28 -38.77
Upcom 6.02 121.64 -42.12
Gia tri giao dich NDTNN

Chi 56- Mua Ban Rong
VNIndex 514.33 450.56 63.77
HNX 5.73 2.73 3.00
Upcom 21.50 9.03 12.47
Chi sd dinh gia
Chi s6 Vvon hoa PE PB
VNIndex 2971.36  16.07 2.49
HNXIndex 190.85 9.17 1.04
Upcom 954.15 9.29 0.98

Ngudn: MBS tdng hop

www.mbs.com.vn

Dién bién thi trudng:

Bat chap phién tang kha manh cudi tuan trudc, tam ly nha dau
tu budc vao phién giao dich dau tuan mdi khéng may tich cuc
khi chiu tac dong tur thi trudng trong khu vuc giam kh& manh
khi€n sac do trd lai ngay khi m& clra phién giao dich. Ngay tu
dau phién, ap luc ban da day nhiéu cé phiéu v6n hoa I16n giam
manh, céc chi s6 thi trudng vi vay cling Iti kha sau xudng dugi
méc tham chiéu. Tuy nhién, thi truSng trong phién chiéu dién ra
tich cuc hon. Chi s8 VN-Index d&o chiéu tdng diém khi luc ciu
bat day dan xuat hién.

Thanh khoan da tré lai murc thap, gia tri khdp Iénh chi dat 2.430
ty dong so v&i mic 3.890 ty dong cua phién cudi tuan trudc.
Viéc thanh khoan & murc thap nhu trong phlen hém nay c6 thé
la ddu hiéu tich cuc vi thi trudng c6 thé van nam trong qua trinh
test cung. Bén canh dd, giao dich khéi ngoai la diém sang khi
ho mua rong trén ca 3 san vdi tdng gia tri gan 75 ty déng trong
phién hom nay.

MOt phién tang nhe vdi thanh khoan thap nhu hom nay cho
thdy du luc cdu bt day kha nhd cling cd thé day gia vé tinh
trang can bang. O thdi diém hién tai, dudng nhu nha dau tu
dang d6 don vé cudc bau cir My tudn nay, day co thé sé la nat
that thao g& tam Iy chung cho thi truGng. DU tac dong thé nao
thi cling la cd hdi dé kiém chitng chc chdn sic manh cua thi
trudng chung.

Cap nhat thong tin doanh nghiép:

HPG: Két qua kinh doanh ctia HPG trong Q3 2018 ghi nhan kha
quan vGi muc tang 13% so vdi thut hién cling ky 2017, dat tuang
Ung 14.394 ty dong va 2.408 ty dong.

BCC: Lily k€ 9 thang dau nam 2018, BCC ghi nhan 2.717,6 ty
dbng doanh thu va 313 ty dong Igi nhuan gop, lan lugt tang 4,6%
va 10,1% so vdi cung ky nam trudc.

Tin tirc thé gidi:

Néu chinh quyén tdng thdng Trump va Phd Wall can thém bét ky
dau hiéu nao cho thdy mdi trudng kinh t€ hién nay dang thay
ddi mét cach nhanh chéng, thi chi cdn nhin vao ct séc dd bién
dong thi truGng trong thang 10, khi chi s6 S&P500 trai qua mot
trong nhifng thang giao dich tdi té nhat k& tUr thang 9/2011.
Reuters khdng dinh su’ thay déi méi trudng kinh t&€ nay vao th(r
Sau tuan trudc khi cac vi th€ dau cd trén chi s6 VIX bat ngd
chuyén sang trang thai mua rong lan dau tién k& tir thang 5.

Nhan dinh thi truong HDTL:

Trudc nhitng dién bién khéng may tich cuc cta thi trudng co sd, 4
HDTL dbng loat giam diém siu trong phién, trudc khi thu hep da
giam v& mulc -5,7 dén -9,7 diém. ChSt phién, hgp déng
VN30F1811 gidam 0,83% xubng muc 899 diém, hién thap hon 5,83
diém so vdi VN30. T6ng thanh khoan trén thj trudng cling sut
giam, chi dat 159.367 hgp dong, giam 9,6% so vdi phién trudc.

Giai phap kinh doanh chuyén biét
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Top NDTNN mua rong

v Osmo wi Gk
HPG 40.00 0.00 100.69
MSN 85.20 0.83 53.51
GMD 27.60 0.36 19.57
SSI 28.90 0.35 18.20
VCB 56.50 0.53 18.14

Top NDTNN ban rong
MA Gia Eic')ng % tfggy Gié’tri rong
cra doi (Ty VND)
VNM 116.50 -1.69 -45.57
VIC 96.00 0.00 -30.79
HBC 20.70 -1.66 -10.98
PGI 17.15 5.86 -2.04
DHG 83.00 -0.95 -1.58

NHAN DINH THI TRUONG: Pao chiéu ngoan muc

Bat chap phién tang kha manh cudi tuan trudc, tam ly nha dau tu budc vao
phién giao dich dau tuan mdi khéng may tich cuc khi chiu tac dong tir thi
truGng trong khu vuc gidm kha manh khién sdc do trd lai ngay khi mé cla
phién giao dich. Ngay tir dau phién, 4p luc ban da day nhiéu cd phiéu vén héa
I6n gidm manh, cac chi so thi trudng vi vay cling Iti kha sau xudng dudi moc
tham chiéu. Tuy nhién, thi trudng trong phién chiéu dién ra tich cuc hon. Chi s6
VN-Index d&o chiéu tdng diém khi luc cdu bdt ddy dan xudt hién. Viéc thi
trudng hdi phuc trong phién chiéu nay c6 su dong gop dang ké tr nhém ngan
hang nhu BID, MBB, VCB, VPB, TCB, TPB va dau khi nhu PVD, PVS, PVB...
Nhom VN30 c6 dién bién tich cuc han so véi phién sang khi cé téi 15 ma téng
va chi con 9 ma ding dudi ménh gid. Trong dd, cac ma Idn nhu VNM, GAS
cling thu hep da giam so v@i phién sang. Ngoai ra, mot s6 ma I6n cling da lay
lai thang bang nhu VIC, CTG, HPG, hodc khdi sac nhu SAB, MSN, ROS, VIC,
PLX.

D6 réng thi truGng trd lai can bang trong phién chiéu, toan thi trudng ghi nhan
275 ma tang/278 ma giam. Tuy nhién, c6 15 trong 25 nganh giam gia cho thay
st bi quan van con. & nhém VN30, c6 9 ma gidm, 15 ma tdng va 6 ma tham
chiéu. bang chid y, cdc ma PLX, SBT, MSN, GMD...tdng trudng cho thdy nha
dau tu dang cd tdm ly chuyén hudng sang cac ma “phong th(” thay vi don tién
vao cac nganh hot nhu ngan hang, chirng khoan...nhu trudc day.

Thanh khoan da trg lai mic thap, gia tri khdp Iénh chi dat 2.430 ty dong so vdi
mUrc 3.890 ty dong cua phién cuGi tuan trudc. Viéc thanh khoan & mic thap
nhu trong phién hém nay ¢ thé 1a ddu hiéu tich cuc vi thi trudng co thé van
nam trong qué trinh test cung. Bén canh do, giao dich khdi ngoai la diém sang
khi ho mua rong trén ca 3 san véi tdng gia tri gan 75 ty dong trong phién hém
nay. HPG la cd phiéu dudc mua rong nhiéu han 100 ty ddng thong qua phucng
thifc thoa thuan. Ngoai ra, cac ma dugc mua rong nhiéu nhu MSN (56,14 ty),
GMD (19,63 ty), SSI (18,45 ty), VCB (18,15 ty), PVS (4,06 ty). Trong khi dd,
VFG dan ddu danh sach ban rong clia khdi ngoai véi 80,32 ty dong. VNM va
VIC bi ban rong lan lugt 45,65 ty dong va 30,82 ty dong.

Tém lai, mot phién tang nhe véi thanh khoan thdp nhu hdm nay khong phai la
diéu dang ngai, diéu nay cho thdy du luc cau bdt ddy kha nhd ciing c6 thé day
gia Vvé tinh trang can bang. O thdi diém hién tai, duding nhu nha dau tu dang
d6 don vé cudc bau clr My tudn nay, day cd thé sé 1a nit that thao g& tam ly
chung cho thij trudng. DU tac dong thé& nao thi cling la cd hdi dé kiém ching
chac chan s'c manh cla thi truGng chung. V& mat ky thudt, sau 2 phién ting
gia lién tiép thi trudng dang c6 cd hdi kiém nghiém lai ngudng khang cu 930-
935 diém tuong Ung véi dudng trendline tdng trudng tir ndm 2016. Chiéu
ngugc lai, viing 885-900 diém sé tiép tuc 1a hd trg manh trong trudng hop dot
sut giam ti€p tuc xay ra.

2 MBS Market Strategy Daily

05.11.2018



MARKET MBS

STRATEGY

= VMNINDEX, D, H5X 0 920.87 H 925.53 L 915.77 C 925.53 @ déng cira

Volume (false, 20) 121.121M Khéng cd =in F1200.00

¢ FH
*'H Vh - 1160.00
Mh le L1120 00

l - 1080.00

L1,
A l*'xl MV v |l
¥ AN

|l
e T Thi

F660.00

‘lli" - 840.00

m Y et 1 i L 800.00
1l

Hlln. M onan "1"“#""“"1“'1-]1““ "mlm' I i

I i H

¥, charts by TradingView h m (76000

||uu||.|u|.Li||||uh||||-|du||LLI|||4|uluu:;uj||||||||u||||.'|.x — LI

Thang 9 Thang 11 2018 Thang ba Thang nam Thang 7 Thang 9 Thang 11

3 MBS Market Strategy Daily 05.11.2018



MARKET
STRATEGY

MBS

MB SECURITIES

Cap nhat thong tin doanh nghiép

Coéng ty cd phan Tap doan Hoa Phat (HPG-HOSE) - L@i nhudn
guy ghi nhan cao “ky luc”

KEt qua kinh doanh cta HPG trong Q3 2018 ghi nhan kha quan vdi mifc tang
13% so V@i thuc hién cling ky 2017, dat tugng ('ng 14.394 ty dong va 2.408 ty
dong. Pay la mdc Igi nhuan cao nhat clla doanh nghiép tr trudc téi nay. Cac
hoat dong kinh doanh tdng trudng kha t6t so vdi cung ky. San xudt cong
nghiép, kinh doanh bat dong san va ndng nghiép la 3 hoat dong kinh doanh
chinh déng gdép doanh thu toan Cong ty, dat tuong (ng 1.229 ty dong, 326 ty
dong, va 1.174 ty dong. Bang chu y la bién Igi nhudn mang néng nghiép tang
manh, dat 6,3%, cao han nhiéu so véi mdc 1,8% cing ky nam ngoai. BGi vai
du &n bat dong san, phan I8n s6 can ho tai du an Mandarin Garden 2 di ban
giao cho khach hang, trong khi d6 du &n Chung cu tai 70 Nguyén Pic Canh
dang trong giai doan hoan thién cac hang muc tién ich, ndi thdt nham dam bao
tién d6 ban giao trong thang 12.
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Ngudn: HPG

LUy ké 9 thang dau nam, HPG dat 41.988 ty dong doanh thu va 6.833 ty dong
Igi LNST, tang tuong (ng 24% va 22% so vGi 9T2017 va hoan thanh 85% ké
hoach Igi nhudn ndm. Téng san lugng ban hang dat 1,7 triéu tdn thép xay
dung, tang 7% so vdi cling ky. MGi day, HPG cobng bd san lugng ban hang
trong thang 10/2018 vdi 250.000 tan va xudt khau 40.000 tan. VGi tdc d6 ban
hang kha t6t nhu hién nay, kha nang dat 2,3 triéu tan vé san lugng ban cho ca
nam 2018 [a hoan toan cé thé xay ra ddi véi HPG.

Sau khi Khu lién hgp san xuat gang thép tai Dung Quat di vao hoat dong véi
cbng sudt 4 triéu tan thép xay dung nam 2019 va 5 triéu tan t&r nam 2020, thi
phan thép xay dung Hoa Phat du kién sé chiém it nhat 30% toan thj trugng.

Tuy nhién, cé 1 diéu dang luu vy 1a ng vay dai han cta HPG tinh dén thdi diém
cudi thang 9/2018 tang manh, dat 9.012 ty dong, cao han 1.652 ty dong hoi
dau ndm. Ty 1é ng vay/tdng tai san téng tor 24% lén 31%. M&c du cd ciu tai
chinh vAn an toan tuy nhién ng vay I6n s& bao mon bét Igi nhuén cla doanh
nghiép khi chi phi l4i vay tdng dang ké.

4

MBS Market Strategy Daily

05.11.2018



MARKET
STRATEGY

*

MBS

MB SECURITIES

Cong ty cd phan Xi mang Bim Son (BCC-HNX)

Quy 3/2018, CTCP Xi mang Bim Son ghi nhan gan 933 ty dong doanh thu
thuan, tang 35,5% so vdi cling ky nam trudc, do dd, Igi nhuan gop cla cong ty
tang manh 71% so vdi cung ky dat 125,6 ty dong. Lgi nhuan gbp tang manh
nhung céc loai chi phi hoat dong clia cong ty thay d6i khdng dang ké so Vi
cung ky. Két qua, Igi nhuan sau thué cling tang manh dat 23 ty dong, cao han
nhiéu so v&i murc 16 36 ty dong cuing ky ndm trudc. L&i rong cho cd dong cong
ty me dat gan 24,9 ty dong.

LUy k& 9 thang dau nam 2018, BCC ghi nhan 2.717,6 ty d6ng doanh thu va 313
ty dong Igi nhuan gbp, lan lugt tang 4,6% va 10,1% so vdi cling ky nam trudc.
Céac khoan chi phi trong ky déu dugc ti€t giam, trong do chi phi tai chinh, chi
phi ban hang va chi phi quan ly doanh nghiép lan lugt giam 24,3%, 35% va
8,6%. Sau khi trtr di cac loai chi phi, Igi nhuan clia cong ty sau 9 thang dat 38,4
ty dong, cao hon nhiéu so véi mic 16 60,8 ty dong cing ky ndm trudc. Nhu
vay, s6 14 nay cling gilp Xi méng Bim Son x6a hét 16 Iy k& dong thdi ghi
dugng gan 17 ty dong Igi nhuan sau thué chua phan phoi dén cudi quy 3/2018.

V@i két qua trén, sau 9 thang dau nam, BCC da hoan thanh gan 80% k& hoach
doanh thu va gan 41% ké hoach Igi nhuan ca nam dugc DHDPCD giao phd.
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Tin tirc thé& gidi: Vi thé VIX dang chuyén sang mua
rong; nhirng dau hiéu tuong tu cuéc khiing hoang
Dotcom.

Néu chinh quyén téng th8ng Donald Trump va Phd Wall cdn thém b4t ky ddu
hiéu nao cho thdy méi trudng kinh t&€ hién nay dang thay d6i mdt cach nhanh
chong, thi chi can nhin vao ct soc do bién dong thi truGng trong thang 10, khi

chi s6 S&P500 trai qua mdt trong nhitng thang giao dich t6i t& nhat k& tir thang
9 ndm 2011.

Chi s6 S&P500 da phéa v3 kénh tang gia kéo dai 9 nam...
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Cau trtc ky han VIX tdi nay da bi dao ngudc trong 20 ngay lién tiép — chudi dai
nhat ké tur thang 8 ndm 2011.

VIX Term Structure

2013 2014 2015 2015 2007 2018

Va khi nhiing bat chdc vé chinh sach kinh t&€ bat dau gia téng trd lai, su’ bt
chdc vé thi trudng c6 phiéu ciing gia tdng, tuy nhién VIX van dudc duy tri &
mUrc gia tugng doi ré trén thi truGng...
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NGi cach khac, ngay hom nay 1a mdt trong nhifng thdi di€ém hiém hoi trong lich
st khi ca nhitng yéu td cd ban va yéu to ky thudt déu dong thudn va canh béo
vé mdt diém dao chiéu cla thi trudng. R&t cd thé da suy gidm trén toan thé
gidi da bat dau va sé sdm dudc thé hién trong nhitng dif liéu kinh t& My, do do6
dan dén viéc Phd Wall bt dau thoai vOn, gidm thi€u rdi ro trong thang vira
qua.

Reuters khdng dinh su’ thay d6i mdi trudng kinh t€ nay vao th{ Sau tuén trudc
khi c4c vi thé dau cd trén chi s6 bién dong Cboe (VIX) bdt ngd chuyén sang
trang thai mua rong an dau tién k& tIr thang 5, dua theo nhiing s6 liéu mdi
nhét ctia Uy ban giao dich HDTL hang hda My (CFTC):

D liéu cta CFTC ngay 30/10 cho thdy cac nha dau cg mua rong HDTL VIX &
mUrc 1.998 hgp d6ng, so vdi trang thai ban rong 10.303 hgp dong mot tuan
trudc do.

Nhin chung khéi lugng mé ctia HDTL VIX thay doi khong dang k&, van & mirc
504.037 hgp dong, gan nguBng cao nhat ké tir dau thang Hai.

Da ban thao c8 phiéu My trong mdt vai tudn trd lai day da day do bién dong thi
trudng trén phd Wall 1én cao.

rirwwwv"v‘w

VIX Futures Net Speculative Positioning
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Cung vdi nhitng dir liéu clia CFTC cho thady cac nha dau cd dang mua rong do
bién déng, bi€u d6 dudi day cling chi ra réng su’ bat 6n thdm chi s& con tiép tuc
duy tri tUf gid tSi cudi ndm. T4t nhién, hién tai, ching ta van c6 thé hi vong
rang khi nhitng bat chac trong cudc bau clr gitra nhiém ky tai My sap tdi két
thac, s€ md ra mot con hoang loan mua (gid st nhu da ban thao gan day cd
lién quan dén cudc bau clr gilta nhiém ky nay).

| Figure 3:Equities have historically rallied strongly around mid-terms
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Nhu Deutsche Bank giai thich, truGng hdp cd ban la Pang Dan Chu ti€p quan
Nha Trdng va duy tri tiém ndng giam bt rui ro trén thi trudng bang cac bién
phap xoa diu xung dot thuang mai. Chlng ta thdy mot loat cac kénh ma qua dé
chuang trinh nghi su’ clia chinh pht vé van dé thuang mai cé thé dudc cdt giam
nh& su’ chuyén déi da s6 trong biéu quyét. S& lugng ghé clia Dang Dan Chu gia
tang va tham chi ca nhitng thanh vién trong Bang Cong Hoa cling cd kha ndng
cat gidm quyén luc clia Tdng Thdng trong viéc x{ Iy nhitng van dé thuong mai.
Néu nhitng xung dot dugc giam bdt, diéu dé cho phép su cha y cla thi trudng
chuyén hudng sang téc do tdng trudng kinh t&€ manh mé clia My, va cling xoa
diu nhitng ap Iuc 1&n tdng trudng kinh t& toan cau, cudi cling dan dén mot da
hoi phuc manh mé hon. Thi trudng hién nay dang dinh gia & mdc ky vong tang
trudng gan nhu bang 0, ngdm tao ra du dia dang k& cho da hdi phuc sau nay.
Néu Dang COng Hoa ti€p tuc ndm quyén kiém soat cad Nha Trang va Ha Vién,
doéng nghia véi viéc cong khai Ung hd chién tranh thudng mai, va c6 thé dan
dén su leo thang cang thdng xa han. Diéu nay s& kéo dai giai doan bat chac vé
van dé thugng mai va tac dong tiéu cuc tGi tang trudng kinh té.

Cho du két qua bau cir nhu thé nao, s6 vi thé ban trai phi€u rong thap ky luc
ti€p tuc sut gidm bat chdp Igi sudt tang cao trong tuan qua, sau dgt short-
squeeze I6n nhat trén thi trudng c6 phiéu ké tir giai doan hdu Brexit.
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Aggregate Treasury Net Speculative Positioning
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V@i t4t ca cac yéu t5 trén, VIX ndm 2018 ¢ thé sé di theo diu chan cla VIX
nam 2000.
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Nguon: ZeroHedge

8

MBS Market Strategy Daily

05.11.2018



MARKET

STRATEGY

*

MBS

MB SECURITIES

DIEN BIEN CHI SO CHUNG KHOAN

Index Last Change % Adv/Dcl Vol (mil)
VNIndex 925.53 0.67 0.07 199/89 208.31 16.07 249 - 597
HNXIndex 105.54 -0.21 -0.20 106/61 38.33 9.17 1.04 - 9.69
VN30 904.83 1.40 0.15 25/2 55.63 14.04 263 - 725
HN30 190.31 0.24 0.13 - 14.12
Upcom 51.55 -0.19 -0.37 106/77 13.54 9.29 098 - 6.13
Shanghai 2665.43 -11.05 -0.41 1431/39 22,502.69 12.37 1.38 - 19.40
Nikkei 225 21898.99 -344.67 -1.55 168/52 1,050.84 15.60 1.71 - 3.80
S&P 500 2723.06 -17.31 -0.63 195/305 742.53 18.81 3.23 1.85
Vang 1231.75 -1.14 -0.09 - 545
Dau WTI 63.06 -0.08 -0.13 4.37
P06 thi so sanh VNINDEX va thi truéng Thai Lan, DowJones, HangSheng
NDrmaﬁ:zed As Of: 3/13/2017
Last Price
| MUNINDEX Tndex (USD) 27.41784  0.66% 70
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MARKET MBS

STRATEGY

Lién hé trung tdm nghién clru:

Tran Hoang Son Truéng bd phan/Ki€m soat son.tranhoang@mbs.com.vn
Ng6 Qudc Hung Chuyén Vién Nghién ctlfu cao cap hung.ngoquoc@mbs.com.vn
Pham Van Quynh Chuyén vién Nghién cilru quynh.phamvan@mbs.com.vn
Nguyén Quynh Hoa Chuyén vién Nghién cilru hoa.nguyenquynh@mbs.com.vn
Nguyén Hoa Hgp Chuyén vién Nghién cilru hop.nquyenhoa@mbs.com.vn
Nguyén Thi Hai Ha Chuyén vién Nghién cilru ha.nguyenthihai@mbs.com.vn

Hé Théng Khuy&n Nghi: Hé th6ng khuyén nghi ctia MBS dudc xay dung dua trén mitc chénh léch cla gid muc tiéu 12 thang va gia cd
phiéu trén thi trudng tai théi di€ém danh gid

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%
KHA QUAN TU 10% dén 20%

PHU HOP THI TRUONG Tl -10% dén +10%
KEM KHA QUAN TU -10% dén - 20%
BAN <= -20%

CONG TY CO PHAN CHUNG KHOAN MB (MBS)

Pugc thanh 13p tir thang 5 nam 2000 bai Ngan hang TMCP Quan doi (MB), Cong ty CP Chirng khoan MB (MBS) la mot trong 5 cong ty
chiing khoén dau tién tai Viét Nam, Sau nhiéu ndm khéng ngting phét trién, MBS da trd thanh mdt trong nhifng cong ty chitng khoan hang
dau Viét Nam cung cap cac dich vu bao gdm: méi gidi, nghién ctu va tu van dau tu, nghiép vu ngan hang dau tu, va cac nghiép vu thi
trudng von.

Mang |udi chi nhanh va cac phong giao dich cia MBS da dudc md réng va hoat ddng c6 hiéu qua tai nhiéu thanh phd trong diém nhu Ha
NGi, TP, HCM, Hai Phong va cac viing chién lugc khac. Khach hang clia MBS bao gém céc nha dau tu ca nhan va té chirc, cac td chirc tai
chinh va doanh nghiép. La thanh vién Tap doan MB bao gom cac cong ty thanh vién nhu: Céng ty CP Quéan Iy Quy dau tu MB (MB Capital),
Cong ty CP bia 6c MB (MB Land), Cong ty Quan ly ng va Khai thac tai san MB (AMC) va Coéng ty CP Viét R,E,M,A,X (Viet R,E,M). MBS cd
ngudn luc 16n v& con ngudi, tai chinh va cong nghé dé cé thé cung cip cho Khach hang cac san phdm va dich vu phu hdp ma rét it céc
cong ty chiing khoan khéc cé thé cung cap.

MBS tu hao du'gc nhin nhan la:

. Cong ty mdi gidi hang dau, dirng dau thi phan mai gidi tr nédm 2009.

. Co6ng ty nghién clfu cé tiéng néi trén thi trudng véi doi ngli chuyén gia phan tich ¢ kinh nghiém, cung cap cac san phdm nghién
clfu vé kinh té va thi truGng chling khoan;

. Nha cung cap dang tin cdy céc dich vu vé nghiép vu ngan hang dau tu cho cac cong ty quy mo vira.

Tuyén b8 mién trach nhiém: Ban quyén ndm 2014 thudc vé Cong ty CP Chitng khoan MB (MBS). Nhitng thong tin st dung trong bao
cdo dudc thu thdp tir nhitng ngudn dang tin cdy va MBS khong chiu trach nhiém vé tinh chinh xac cta ching. Quan diém thé hién trong
b&o céo nay la clia (c4c) tac gid va khong nhat thiét lien hé véi quan diém chinh thic cliia MBS. Khéng mét théng tin cling nhu' y kién nao
dudc viét ra nhdm muc dich quang céo hay khuyén nghi mua/ban bt ky chithg khoan nao. Bdo cdo nay khéng dugc phép sao chép, tai
ban bdi bat ky ca nhan hodc t& chlic ndo khi chua dugc phép clia MBS.

MBS HOI SO
Toa nha MB, s6 3 Liéu Giai, Ba Dinh, Ha NOi

DT: + 84 4 3726 2600 - Fax: +84 3726 2601
Webiste: www.mbs.com.vn
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