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B4o céo chi tiét 04/05/2018 Dién bién thi trudng: )
- = Thi trudng phién giao dich cudi tuan dién ra khong c6 qua nhiéu
Dién bién chi s6 VN-INDEX su' nGi bat, da hdi phuc cta thi trudng duding nhu chua dugc

dam bao khi nhdm b phiéu vén hoa I6n tiép tuc phan hoa rd
nét. Mac du dé rong thi trudng kha tét, phan anh da tang gia
dang dién ra & nhiéu c6 phiéu, nhung nha dau tu dudng nhu
chua ddm manh tay giao dich. Ngu@i mua rat than trong con
ngudi ban chd dgi gia tét han khién thanh khoan thi trudng ti€p
tuc duy tri & mdc thap.
= V& mat ky thudt, du luc cdu bat day chay manh khi VN-Index Ui vé
T VUng 1.000 diém gllflp thi truabang hoi phuc. Tuy nhlén, tam h’/ sg
. bulltrap van chiém linh nha d4u tu, nén dong tién chay vao rat dé
Dicn bien thi truGng dit, khién da hoi phuc cla thi trudng bi thu hep. Thanh khoan
Chi 5 Index Change % Chg trong phién cudi tudn sut gidam manh phét di nhitng tin hiéu khong
VNIndex  1026.80 0.34 0.03 mdy tich cuc ddi vai thi truGng trong ngan han. Chiang toi cho
réng, rui ro hién tai van & murc cao kha ndng chi s6 VN-Index test
lai m&c 1000 diém +/- trong tuan giao dich tai.
VN30 1010.35 0.54 0.05 Cap nhat thong tin doanh nghiép:
= Két thic Q1 2018, PNJ ghi nhan 4.139 ty dong doanh thu thuan

'R

N NIEEEE

HNXIndex  122.57 0.06 0.05

HN30 224.20 0.78 0.35 va 336 ty dong Igi nhuan sau thué, tang tuang Uing 32% va 35%
so V@i cling ky ndm ngoai.
Thanh khoan thi truéng = Quy 1/2018, VNM ghi nhan doanh thu tdng nhe so vdi cling ky,
Chis6 KLGD Giatri % Chg dat 12.120 ty dong, nhung chi phi gia von tang 6,5% do trich Iap
VNIndex 163.07 4978.37 -19.89 du phong giam gia hang ton kho, trong khi nam ngoai dugc hoan
nhap gan 6 ty dong, khién bién Igi nhuan gop giam nhe.
HNX 78.61  918.92 58.78 = Quy 1/2018, doanh thu hoat dong clia SSI dat 1.025 ty dong,
VN30 6173 2822.29 17.65 tang 88% so vdi cung ky nam trudc, hoan thanh 30% ké hoach
doanh thu ca nam.
Upcom 16.38  343.20 19.82 = Tinh dén ngay 31/3/2018, tdng tai san VPB dat 284.388 ty dong,
tang 2,4% so vdi cubi nam 2017. Du’ ng cho vay khach hang dat
Gia tri giao dich NDTNN 185.629 ty, huy dong tién gui khach hang dat 143.121 ty; tang
Chi s6 Mua Ban Rong 3,4% va 7,2% so vdi dau nam.

Tém tat tin tirc thé gidi:

= Thé giGi da trai mot qua giai doan thi trudng rung lac manh sau
HNX 316.92  326.03 -9.11 khi chi s6 VIX bién dong dir doi vao thang Hai vira qua. Thi dén
nay, nha dau tu lai dang trai qua mét phép thir khac khi cac nha

VNIndex 996.13 1648.65  -652.52

Upcom 43.03 2323 1020 quan ly thi truGng bat dau xem xét nhitng cdo budc rang chi sd
o nay cé dau hiéu bj gian lan.

Chi s6 dinh gia Nhan dinh thij truong HPTL:

Chi s6 Vénhéa  PE PB = Phién giao dich cudi tuan, thi trudng HDTL mé clra trong sic xanh

VNIndex 2810.15 18.26 2.81 ti€p nGi su hoi phuc tir phién trudc. Tuy nhién da tang trén thi

trudng chua dugc dam bao khién cac hgp dong tuong lai nhanh

HNXIndex 22470 1331 128 chéng rai vé dudi mitc tham chiéu va bit dau trang théi giao dich

Upcom 872.92  14.88 1.48 giang co khi thi truGng IuGng Iy v& xu hudng cta nhiing phién

giao dich sdp tdi. Chdt phién, ca 4 hdp dong cd mirc giam tur 0,1%

Nguén: MBS tdng hop dén 0,6% trong khi chi s6 co s& VN30 khdng thay déi nhiéu so vdi

phién lién trudc.

www.mbs.com.vn Giai phap kinh doanh chuyén biét
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Top NDTNN mua réng

NHAN PINH THI TRUONG — Tam ly s bulltrap tiép tuc chi phoi
nha dau tu.

vz Glédeng  %thay Gié tri rong Thi trudng phién giao dich cudi tudn dién ra khdng cd qua nhiéu su ndi bat, da
g el (2 hdi phuc cta thi trudng dudng nhu chua dugc dam bao khi nhém cb phiéu

vCI 93.40 1.52 8.21 von hda I8n tiép tuc phan hda rd nét. Trong do, cac chi s6 chinh may man gilt
dudc sdc xanh nhd vao luc ddy clia mot s6 cd phiéu v6n hda 16n nhu ROS,

VNM  184.00  -0.54 536 GAS, FPT, VIC...M3c du do rbng thi trudng khd t8t, phan anh da ting gid dang

ERT 149.00 510 5.9 d!en ra. o] nhleu‘ .co phleB, nhu’ng nha (‘,’fau tu \d-er’ng nh‘u‘ cth ’dain manh 'Fiy
giao dich. NguGi mua rat than trong con ngudi ban chd dagi gia tét han khién

DXG 31.50 2.27 3.58 thanh khoan thij trudng ti€p tuc duy tri & mic thap. Chot phién, chi s6 chung
VNXAIl-Index tdng 3,47 diém (+0,24%) 1én 1.453,30 diém. Trong dd, chi s

SAB 219.00 0.78 1.28 VN-Index tdng 0,34 diém (+0,03%) 1&n 1.026,80 diém va chi s6 HNX-Index
tdng 0,07 diém (+0,06%) Ién 122,57 diém. Téng khdi lugng giao dich trén ca
2 san dat hon 241 triéu cd phiéu, gia tri giao dich dat hon 5.800 ty ddng. Cu

Top NDTNN ban réng thé’,”gié t’ri giao dich trénAHSX dat 4.978 ty’l,dﬁfg tucng lfl’l:\g 163,07 tri(:eu c<:J:
phi€u, gia tri giao dich trén HNX dat 919 ty déng tuong Ung 78,61 tri€u co

Ma Gia dong % thay Gia tri rong hié\
clra dbi (Ty VND) phieu.

VIC 124.50 1.9 -198.78 N‘ha da,u tu‘Nnu‘dc ngoai ban rong’ 652,52 ty dong tr,en HSX. Trong dp, ho ban
rong cac ma nhu VIC (-198,78 ty), VCB (-100,92 ty), VIC (-58,08 ty), HPG (-

VCB 59.00 -1.01 -100.92 54,63 ty), VRE (-34,57 ty), GAS (-27,32 ty),....0 chiéu ngugc lai, ho mua rong
cac ma nhu VCI (+8,21 ty), FRT (+5,29 ty), VNM (+5,36 ty),...Trén san HNX,

vic 177.00 2.31 -58.08 khdi ngoai ban rong véi gid tri 9,10 ty ddng va ban rong cdc ma nhu VGC (-

HPG 5400 0,55 54,63 6,55 ty‘/), NIEN (—5~,.12 ty)_, M,AS (-3 ty).“Vd! V|e,\c tiép tuc ban rong manh cho
thay dong tién khoi ngoai thao chay khoi thi trudng.

VRE 46.75 0.97 -33.57 Vé mat ky thudt, du luc cdu bt day chay manh khi VN-Index IUi vé vung 1.000
diém gilp thi trudng hdi phuc. Tuy nhién, tam ly sg bulltrap van chiém [inh
nha dau tu, nén dong tién chay vao rat dé dat, khién da hdi phuc clia thi
trudng bi thu hep. Thanh khoan trong phién cudi tuan sut giam manh phat di
nhitng tin hiéu khéng may tich cuc d6i vai thi trudng trong ngan han. Ching
t6i cho rdng, rui ro hién tai van & mic cao kha ndng chi s6 VN-Index test lai
méc 1000 diém +/- trong tuén giao dich tdi.
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Cap nhat thong tin doanh nghiép
CTCP Vang bac da quy Phi Nhuan — PNJ

Chi tiéu 2017 QI/2018
Doanh thu (ty dong) 9.297,80 7.741,40 8.615,40 11.049,00 4.139,50
7ang truong y-o-y (%) -16,2% 11,1% 28,2% 32,2%
LNST (ty dong) 255,90 152,30 449,60 724,90 336,30
Tang truong y-o-y (%) -40,5% 195,2% 61,2% 35,5%
Bién LNR (%) 2,78 1,98 5,25 6,60 8,12
EPS (dbng) 3.208 1.761 4,575 7.084 3.111
Ngudn.: PNJ

Két thic Q1 2018 PNJ ghi nhan 4.139 ty déng doanh thu thuan va 336 ty dong Igi
nhuan sau thué, tang tuang (ing 32% va 35% so vdi cung ky ndm ngodi. SG di PNJ
dat dugc két qua kha quan nhu vay la nhG siic mua tang manh trong cac dip lé
dau ndm nhu Valentine, Qudc t€ Phu nir 8/3 va ngay Than Tai.

Hé théng clra hang ban |é clia PNJ tang t&r 269 cu6i ndam 2017 Ién 281 tinh dén
cudi quy 1/2018. Cdng ty ciling khai trueng thém trung tdm ban si d€ md réng hoat
dong. Day cling la nguyén nhan khién chi phi ban hang va chi phi quan ly doanh
nghiép tang manh, khoang 343 ty dong trong Quy 1, tang 54% so véi Q1 2017.

Kha ndng md rdng 1én hon 300 ctra hang trong ndm 2018 la hoan toan chac chan,
dai dién PNJ cho biét.

CTCP Sira Viéet Nam — VNM

Chi tiéu QI/2018
Doanh thu (ty dong) 34.976,9 40.080,4 46.794,3 51.041,1 12.120,5
7ang truong y-o-y (%) 14,6% 16.7% 91% 0,6%
LNST (ty déng) 6.068,8 7.773,4 9.350,3 10.295,7 2.683
Tang truong y-o-y (%) 28,1% 20,3% 10,1% -8,6%
Bién LNR (%) 17,35 19,38 20,01 20,14 22,1
EPS (d6ng) 6.870 7.296 7.298 7.094 1.862
Ngudn: VNM

Két thic Q1 2018, VNM ghi nhan doanh thu tdng nhe so vdi cung ky, dat tugng
(g 12.120 ty dong, tuy nhién chi phi gia von tang 6,5% do trich 1ap du’ phong
giam gia hang ton kho han 3 ty dong, trong khi nam ngoai dugc hoan nhap gan 6
ty dong, khién bién Igi nhudn gop giam nhe, chi dat 45,3% trong khi Q1 2017 la
48,3%. Mdc du trong Q1 ndm nay, VNM ghi nhan khoan thu I6n tir thanh ly TSCD
va BDS dau tu (86,5 ty dong) va thu nhap dugc ho trg tir nha cung cap (52,4 ty
dong) nhung van ghi nhan mdc giam nhe § LNST, chi dat khoang 2.683 ty dong,
giam 8,6% YoY. V4i két qua nay, VNM hoan thanh 22% doanh thu va 25% ldi rong
k€ hoach.

NG vay ngdn han tdng manh tinh dén cudi thang 3/2018. Iuu chuyén tién thuan tur
hoat dong kinh doanh giam manh so véi cung, dat 633 ty dong so véi mic hon
3.000 ty dong ndm ngodi. Tuy nhién, stic khoe tai chinh ciia VNM van & muc tot
vGi ngudn tién mét kha 16n, co cdu von an toan vdi ty 18 vay ng/tdng tai san chi
0,05 lan.

CTCP Chirng khoan Sai Gon — SSI

Tinh t&i 31/3/2018, du ng cho vay ky quy cta SSI & muc 7.406,1 ty VND, tang
28,5% so vdi dau ky. Cac khoan dau tu ndm gilr dén ngay dao han dat hon 8.523
ty dong, téng 8,1%.

Tong tai san dat gan 20.873,5 ty déng, tdng 11% so vdi dau nam.
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QI/2018

Doanh thu thuan (ty déng) 1.564,5 1.332,9 2.216,8 2.898,1 1.025,1

Téng truong y-o-y (%) -14,8% 66,3% 30,7% 88%

LNST (ty dong) 744,7 850,2 875 1.161,1 415,4

Téng truong y-o-y (%) 14,2% 2,9% 32,7% 41,3%

Bién LNR (%) 47,6 63,8 39,5 40,1 40,6

EPS (dong) 2.117 2.070 1.826 2.371 831,9

Nguon: SSI

Quy 1/2018, doanh thu hoat dong cutia SSI dat 1.025 ty dong, tang 88% so vdi
cung ky nam trudc, hoan thanh 30% ké hoach doanh thu ca nam. Trong d6 hau
hét cac hoat dong déu tang manh, dac biét doanh thu tir nghi€p vu Mai gidi Ching
khoan tang manh haon 220% - dat 368,6 ty VND. Doanh thu nghiép vu tu van dau
tu chiing khoan dat han 15 ty dong, gap gan 3 [an so vdi cung ky nam trudc. Bén
canh d6, thu nhap khac cling tdng manh, dat han 55 ty dong nhd khoan lai
nhugng ban va thanh ly tai san.

Trong ky, cac loai chi phi déu tang véi chi phi hoat dong gap 4,3 lan cing ky, dat
han 445,8 ty dong, nguyén nhan chinh dén tir cac khoan 10 do chénh léch danh gia
lai cac tai san tai chinh (139 ty dong, tang 164%), chi phi du phong tai chinh (han
41 ty dong) va chi phi tu van nghiép vu méi gidi chiing khoan (216 ty déng, tang
163,7%). Chi phi tai chinh chu yéu la chi phi @i vay dat han 116,6 ty dong, tang
52,6% so vGi clng ky nam truéc.

Két qua, Igi nhuan trudc thué ctia SSI dat 509,6 ty dong, hoan thanh hon 31% ké
hoach Igi nhuan n@m. Lgi nhuan sau thué hgp nhat dat gan 415,4 ty dong, tang
41,3% so vdi cung ky, theo do, 1ai rong cho cong ty me dat 416 ty dong.

Ngan hang TMCP Viét Nam Thinh Vugng — VPB

Pv: Ty déng QI/2018
Thu nhap I3i thuén 5.291 10.353 15.168 20.614 6.027
Tong Igi nhuén trudc thué 1.609 3.096 4.929 8.130 2.619
Lgi nhuan sau thué 1.254 2.396 3.935 6.441 2.089
Tong cong tai san 163.241 193.876 228.771 277.752 284.388
Von va cac quy 8.980 13.389 17.177 29.696 31.635
ROE (%) 15,01% 21,42% 25,75% 27,48% 6,81%
ROA (%) 0,88% 1,34% 1,86% 2,54% 0,74%
NIM (%) 4,42% 6,34% 7,67% 8,69% 2,25%

Ngudn: VPB

Tinh dén ngay 31/3/2018, tdng tai san ngan hang dat 284.388 ty dong, tdng 2,4%
so vdi cubi nam 2017. Du' ng cho vay khach hang dat 185.629 ty, huy dong tién
gui khach hang dat 143.121 ty; tang 3,4% va 7,2% so vd&i dau nam. Ng chinh pht
va vay NHNN tang manh tir 26 ty dau nam Ién 2.025 ty dong vao cudi quy 1 do
khoan tién gri 2.000 ty dong clia Kho bac Nha nudc tai VPB. Day la khoan tién gui
c6 ky han 1 nam véi lai suat 3,5%/nam (trai phiéu).

Thu nhdp tir cac mang cho vay, cung cdp dich vy, chiing khoan kinh doanh, chirng
khodn dau tu déu ghi nhan cai thién so vdi cung ky 2017. Trong dé, thu tir Idi
thuan dat 6.027 ty dong, tdng 24,8% YoY. Chi phi hoat dong & du phong RRTD
tang kha manh, 33% va 57% so vdi quy I nam ngoai Ién tuang (ing 2.388 ty dong
va 2.652 ty dong.

NhG tang manh & cac mang hoat dong, 13i rong hdp nhat dat 2.089 ty dong, tang
36% YoY, trong do Ngan hang me déng gop gan 65%. Nhu vay, déng gdp cua
FeCredit vao Igi nhudn ngén hang da giam di dang ké.

Ty & ng xau vugt ngudng cho phép clia NHNN, ghi nhan 4,15% trong khi dé ty 1€
trich 13p du phong rti ro (LLR) & mic thap, 44%.
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Tom tat tin td'c thé gidi: Thanh tra VIX — phép thu
m@i nhat cho cac nha dau tu trén thi truong.

Thé gidi da trai mot qua giai doan thi truGng rung ldc manh sau khi chi s6 VIX
bién déng dir d6i vao thang Hai vira qua. Thi dén nay, nha dau tu lai dang trai
qua mot phép thir khac khi cadc nha quan ly thi trudng bt dau xem xét nhirng
cdo budc rang chi sd nay c6 dau hiéu bi gian 1an.

Thir Ndm vira qua, Bloomberg News dua tin rdng Uy ban chirng khoan va Uy
ban giao dich HDTL hang hod da bat dau mé cac cudc thanh tra VIX — chi s
tham chiéu dudc sr dung réng rai nhat trén phd Wall. M6t trong nhirng van dé
dudc diéu tra la vé viéc diu gid hang thang dé xac dinh gid HDTL dua trén chi
s0 VIX va nhitng ngudi co lién quan dén viéc nay.

Amy Wu Silverman, giam doc diéu hanh va chién lugc gia vé tai san phai sinh
tai RBC Capital Markets LLC cho biét: “Néu ho tim thay bat ky sai sét nao thi do6
s& |a mot van dé I6n. VIX da trd thanh mat tiéu chuén cla nganh tai chinh, nd
gan nhu la thudc do bién dong cua thi trudng. Cac cau hoi nhu ‘Chinh xac thi
chuyén gi dang xay ra vay?’ c6 thé khién nhiéu nha dau tu lo 18ng. ”

Trong tuyén b6 mdi nhat, CBOE bay to su tu tin vé kha nang giam sat thi
trudng ctia minh va nhitng cao budc thao tdng chi s6 la vo can cl. DU vay thi
su kién nay cling la mét ci shock doi vdi CBOE Global Markets — cong ty da xay
dung loai chi s6 do su sg hadi nay. Khong chi céng ty bi choang vang bdi nhitng
hon loan trén thj trudng trong thdi gian gan day, ma ngay ca chi sd VIX da trg
thanh tdm diém chd y, va bi ki€m soat chdt ché sau mét bai nghién cltu ndm
2017 cho réng quy trinh xay dung chi s6 nay c6 thé dé dang bi thao tdng.

Dau hiéu quan ngai dang gia tang:

Nhiing ngugi diéu hanh CBOE da lién lac véi phong phap ché clia cac cong ty
6 giao dich HDTL va quyén chon VIX va hoi ho da 1am gi d& ngén chdn nhitng
hanh vi giao dich sai trai cia khach hang. Va nhiing cudc truy van nhu thé nay
da dugc bat dau tu khoang mot tuan trudc day, theo mot ca nhan co lién quan
giau tén cho biét.

Trong khi cac nha diéu hanh CBOE da nhiéu lan bac bd nhitng IGi cdo budc trén
la vO can c(r thi nha dau tu cang cam thay hoang mang han. Tl thang 2 cho téi
nay, ¢4 phiéu Cboe da giam 15% du cG phiéu cdng ty nay cé téc do ting
trudng binh quan hang ndm dat tdi 27% k& tir cui ndm 2010. Chua cd ndm
nao Cboe lai giam manh nhu nam nay, va da sut giam mdi chi xuat hién trong
khoang 4 tGi 5 tuan vira qua.

Going Down
Open interest in the VIX futures hovers near the lowest level since 2016

W Choe Volatility Index futures aggregate open interest

EY Jun Jul Dec Jan Feb Mar Apr
2018
Source: Bloomberg Bloomberg @
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Trong quy dau tién cua nam 2018, KLGD hgp dong quyén chon chi sd VIX dat
muc ky luc, cling tugng tu’ nhu cac hgp dong chi s6 S&P500 thi nhiéu nha dau
tu lai thuc hién dong vi th€ ma ddi vdi cac HPTL chi s VIX, thé hién qua khdi
lugng ma& giam xuéng muc thap nhat trong vong 2 nam. Bén canh dd, nhirng
s& liéu tdng hgp cla Bloomberg con cho thdy KLGD cac HDTL lién quan tdi VIX
cling giam trong thang 4 xudng muc thap nhat trong han 1 nam qua.

CBOE c6 quyén s hitu tri tué d6i véSi VIX va thu tién trén bt ky san pham tai
chinh nao dudc tao ra dua trén VIX. Néu mot nha dau tu mua mot quyén chon
hoac mét HDTL thi 6ng ta s€ phai tra phi giao dich cho CBOE, con cac ETF hay
ETN gan lién véi VIX thi phai trd mot khoan phi cdp phép. Nhitng khoan phi nay
cdng lai cé thé chiém tir 25% dén 30% doanh thu cta Cboe, tuy thudc vao
ting quy, Theo Christopher Allen, nha phan tich nghién clu cadp cao cla
Rosenblatt Securities cho hay.

Trong nhu nam qua, cac cao budc vé gian lan VIX thinh thoang xudt hién mac
du hiém dudc cac chuyén gia xem xét mét cach nghiém tdc. Nhung nhitng cao
budc mdi nhat da day Ién su quan tdm cla cac nha dau tu khi gia tri thanh
toan ngay cang khac xa so v&i mudc gia thi trudng hién hanh.

Mot nghién cltu dugc cong bd bai Bloomberg News vao thang 1 nam nay chi ra
rang co 10 khoang chénh 1éch 16n gilta mdc gia gia thanh toan VIX va mic gia
dong clra cta chi s6 vao dém hom trudc, 5 trong s6 dé xay ra vao nam 2017,
cling la ndm cé s6 lan xay ra hién tugng nay nhiéu nhat trong 11 ndm qua.

Cac nha lanh dao san giao dich cling nhu cac chuyén gia co ti€ng trong nganh
déu dang trdn an nha dau tu rdng khéng cé chuyén thao ting gid nao xay ra &
day ca, dong thdi cling cam két cai ti€n quy trinh dau gid. Quyét dinh nay dugc
ky b&i giam d6c diéu hanh Ed Tilly va chd tich Chris Concannon ctia Cboe.

Dap lai tin tc vé cudc thanh tra, Cboe tuyén bd rang cong ty rat tu tin vé
chuaong trinh phap ly cling nhu nha cung cap dich vu phap ly clia ho la Finra
(Financial Industry Regulatory Authority) dé& gidm sat thi trudng.

“Ca chuadng trinh quan ly cla chdng toi va Finra déu duy tri cac chuang trinh
giam sat va doi ngli nhan vién chuyén trach thuc hién gidam sat hoat dong giao
dich va kiém tra moi hoat ddng thanh todn trén thi trudng chirng khoén va thi
trudng hdp dong tuong lai cla ching toi”, trich Ii trong tuyén b6 ctiia CBOE.
“Chi s6 VIX va cac san pham lién quan t6i VIX déu dang la tdm diém cua su
chu y trén thi trudng” Christopher Allen nhan xét “Va r6 rang day la moét van dé
nghiém trong”.
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DIEN BIEN CHI SO CHUNG KHOAN

Adv/Dcl Vol (mil)
VNIndex 1026.80 0.34 0.03 125/153 170.84 18.26 2.81 4.32
HNXIndex 122.57 0.06 0.05 67/95 52.13 13.31 1.28 4.88
VN30 1010.35 0.54 0.05 16/11 74.97 16.45 3.10 3.63
HN30 224.20 0.78 0.35 1.17
Upcom 56.12 0.02 0.03 65/92 14.24 14.88 1.48 2.19
Shanghai 3091.03 -9.83 -0.32 971/337 13,932.06 15.03 162 - 6.54
Nikkei 225 22472.78 -35.25 -0.16 96/122 728.58 16.83 181 - 1.8
S&P 500 2629.73 -5.94 -0.23 210/291 599.30 20.27 317 - 1.64
Vang 1309.45 2.61 -0.20 0.51
Dau WTI 68.38 -0.05 -0.07 13.17
P06 thi so sanh VNINDEX va thi truéng Thai Lan, DowJones, HangSheng
lormalized As Of 03/13/2017
Last Price
| M VNINDEX Index (USD) 44.8075 0.11% 70
M SET Index (usD) 28.89561 -4.27%
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Lién hé trung tam nghién ciru:

Tran Hoang Son Tru'dng bd phan/Kiém soat son.tranhoang@mbs.com.vn
Ngo6 Qudc Hung Chuyén Vién Nghién ciru cao cap hung.ngoquoc@mbs.com.vn
Pham Van Quynh Chuyén vién Nghién ciru quynh.phamvan@mbs.com.vn
Nguyén Quynh Hoa Chuyén vién Nghién ciru hoa.nguyenquynh@mbs.com.vn
Nguyén Hoa Hgp Chuyén vién Nghién ciru hop.nguyenhoa@mbs.com.vn
Nguyén Thi Hai Ha Chuyén vién Nghién ciru ha.nguyenthihai@mbs.com.vn

Hé Théng Khuyé&n Nghi: Hé thdng khuyén nghi clia MBS dugc xdy dung dua trén miic chénh léch cla gid muc tiéu 12 thang va gia cd
phiéu trén thi trudng tai thdi diém danh gia

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%

KHA QUAN TUr 10% dén 20%

PHU HOP THI TRUONG  TUr -10% dén +10%

KEM KHA QUAN TU -10% dén - 20%

BAN <= -20%

CONG TY CO PHAN CHUNG KHOAN MB (MBS)

bugc thanh lap tir thang 5 nam 2000 bdi Ngan hang TMCP Quan doi (MB), Cong ty CP Ching khoan MB (MBS) la mot trong 5 cong ty
chiing khoan d4u tién tai Viét Nam, Sau nhiéu ndm khdng ngling phat trién, MBS d3 trd thanh mdt trong nhitng cong ty chiing khoan hang
dau Viét Nam cung cdp cac dich vu bao gébm: moéi gidi, nghién cftu va tu van dau tu, nghiép vu ngan hang dau tu, va cac nghiép vu thi
truGng von.

Mang IuGi chi nhanh va cac phong giao dich cia MBS d& dudc mé rdng va hoat déng c6 hiéu qua tai nhiéu thanh phd trong diém nhu Ha
Noi, TP, HCM, Hai Phong va cac vung chién luge khac. Khach hang ctia MBS bao gdm céac nha dau tu ca nhan va t8 chiic, cac t8 chiic tai
chinh va doanh nghiép. La thanh vién Tap doan MB bao gom cac cong ty thanh vién nhu: Cong ty CP Quan ly Quy dau tu MB (MB Capital),
Cong ty CP bia 6c MB (MB Land), Cong ty Quan ly ng va Khai thac tai san MB (AMC) va Cong ty CP Viét R,E,M,A, X (Viet R,E,M). MBS co
ngudn luc 16n vé con ngudi, tai chinh va cdng nghé dé cé thé cung cép cho Khach hang céc san pham va dich vu phi hop ma rét it cac
cdng ty chiing khoan khéc cé thé cung cap.

MBS tu hao dudc nhin nhan la:

. Cong ty méi gidi hang dau, di’ng dau thi phan moi gigi tir nam 2009.

. C6ng ty nghién cliu cd tiéng ndi trén thi trudng véi doi ngli chuyén gia phén tich ¢ kinh nghiém, cung cip céc san phdm nghién
clfu vé kinh t€ va thi truGng chirng khoan;

. Nha cung cap dang tin cdy cac dich vu vé nghiép vu ngan hang dau tu cho cac céng ty quy mo vira.

Tuyén bd mién trach nhiém: Ban quyén ndm 2014 thudc vé Cong ty CP Chiing khoan MB (MBS). Nhiing théng tin str dung trong bao
céo dugc thu thip tir nhitng ngudn dang tin cdy va MBS khdng chiu trach nhiém vé tinh chinh xac cla ching. Quan diém thé hién trong
bao cdo nay la clia (cac) tac gia va khdng nhét thiét lién hé véi quan diém chinh thlc ctia MBS. Khéng mét thdng tin cling nhu' y kién nao
dugc viét ra nhdm muc dich quang cdo hay khuyén nghi mua/ban bét ky chiing khoan nao. Bao cdo nay khdng dugc phép sao chép, tai
ban bdi bét ky ca nhan hojc t8 chdc nao khi chua dudc phép clia MBS.

MBS HOI SO
Toa nha MB, s6 3 Liéu Giai, Ba Dinh, Ha Noi

DT: + 84 4 3726 2600 - Fax: +84 3726 2601
Webiste: www.mbs.com.vn
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