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Dién bién thi trudng
Chi sd Index Change % Chg
VNIndex 993.99 14.36 1.47
HNXIndex  108.53 1.27 1.18
VN30 928.42 13.10 1.43
HN30 201.20 3.11 1.57
Thanh khoan thi trudng

Chi s6 KLGD Gia tri % Chg
VNIndex 235.64 5,036.30 38.58
HNX 45.21 619.99 47.36
VN30 51.48  2,055.67 29.87
Upcom 11.71 273.90 13.69
Gia tri giao dich NDTNN

Chi 56- Mua Ban Rong
VNIndex  641.46  778.92  -137.46
HNX 18.00 13.77 4.23
Upcom 25.00 12.82 12.18
Chi sd dinh gia
Chi s6 Vvon héa PE PB
VNIndex 3208.86  16.66 2.58
HNXIndex 199.44  8.89 1.03
Upcom 993.57 6.55 0.77

Ngudn: MBS tdng hop

www.mbs.com.vn

Dién bién thi trudng:

Sau phién phuc h6i manh mé cudi tuan vira qua, chirng khoan
trong nudc tiép tuc da leo doc vai su’ lan tda manh mé cia dong
tién, thanh khoan cling gan dat mdrc dinh bat chap khdi ngoai
ti€p tuc ban rong. Ca 3 nhom cé ty trong von hda I6n la: Ngan
hang, Vingroup va Thuc phdm déu ting diém dé gilp chi s6 Iay
lai m6c 990 diém. Dan dat da ting phién nay 1 nhdm cd phiéu
dau khi, day la nhdom cé mic tdng manh nhat thi trudng. Chot
phién, chi s6 VNIndex téng 14,36 diém Ién 993,99 diém, rd
VN30 ciing cdng thém 13,1 diém 1&én 928,42 diém.

Thanh khoan phién nay dugc day 1én gan tiém can phién cao
nhéat k& tir ddu ndm, gia tri khdp 1énh dat 4.316 ty ddng, chi sau
phién ETF cd cdu ngay 28/2. Khdi ngoai ti€p tuc ban rong trén
HSX nhung mua rong trén HNX va Upcom. Tinh chung, khdi
ngoai da ban rong 121 ty dong trong phién hém nay.

Thi trudng cd phién tang manh th(r 2 lién ti€p cho thay nhip
diéu chinh & phién 28/2 da két thic. Lic nay, thi truGng dang
6 Igi thé han so véi 4 phién trudc chi s6 VNIndex ciing ti€n tdi
moc déng cra nhu hdm nay. Th(r nhat la dong tién dang vao
manh, so vGi 4 phién tudng dong thi day la phién thanh khoan
cao nhat. Th( hai la thi truGng da cé su diéu chinh réi tang trg
lai, khac vGi nhitng phién trudc thi truGng dang trong xu hudng
tang lién tuc va khong cd phién diéu chinh thuc su. Ca hai yéu
t8 nay gilp thi trudng cd sirc bat tdt hon va co hdi dé vugt méc
tam ly 1.000 diém cfing cd xac suét thanh cdng cao han.

Cap nhat thong tin doanh nghiép:

GAS: Chung toi khuy&n nghi KHA QUAN d6i vdi cO phidu GAS véi
gia muc tiéu 112.900 dong. Hién tai, GAS dang giao dich v&i mic
P/E forward 15,4 lan (theo EPS 2019F khoang 6.356 dong), thap
hon mic 18 lan binh quan nganh.

Tin tirc thé gidi:

V@i viéc Trung Qudc ti€p tuc s dung cac bién phap kich thich
kinh t&, Fed h(ra hen s& kién nhan trong 10 trinh nang lai suat va
nhitng trién vong lac quan xung quanh cudc dam phan thucng
mai My Trung, cac thi trudng mdi néi dang c6 khdi dau thun I
dé rli bd trang thai thd o trong thang Hai vira qua. Nha dau tu
sé hudng su chu y vao ky hop thuGng nién cia HDND Trung
Qudc bat dau vao th(r Ba tdi, trong dd, muc tiéu téng trudng cua
qudc gia nay c6 thé la ddu hiéu cho biét nén kinh t& I6n th( hai
thé€ gidi da bi anh hudng bao nhiéu bdi chién tranh thugng mai.

Nhan dinh thi truong HDTL:

Thi trudng ti€p tuc ghi nhan mot phién héi phuc an tugng khi ca 4
HDTL déng clra v&i mic téng tir 12,7 dén 16,9 diém. Trong dd,
chét phién, hop ddng VN30F1903 tdng 1,86% lén 926,9 diém,
hién chi thap han 1,52 diém so vai VN30. Trong khi do, tdng thanh
khoan ngay hém nay giam 21,6% so vd&i phién lién trudc, dat
120.744 hgp dong dugc khdp Iénh, cho thdy nhiéu nha dau tu
dang dat cugc vao xu hudng tdng gia ngan han cua thi trudng.

Giai phap kinh doanh chuyén biét
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Top NDTNN mua rong

MA Gia Eic')ng % tfggy Gié{tri rong
cra doi (Ty VND)
BWE 25.40 0.00 48.78
HPG 35.35 3.21 24.00
SSI 28.90 2.48 20.16
VCB 62.80 0.96 19.43
VIC 117.40 2.00 10.44
Top NDTNN ban rong
MA Gia Eic')ng % tfggy Gié{tri rong
cla doi (Ty VND)
VNM 142.90 1.06 -65.50
\"Ale: 120.90 0.75 -42.10
MSN 89.50 0.56 -28.06
VHM 93.20 2.42 -22.31
CTD 134.20 0.00 -13.53

NHAN DINH THI TRUONG: Co hdi dé vugt méc tam ly 1.000 diém
Do6n nhan tin t8t v& thuong mai My — Trung déng thdi Téng théng M§ Donald
Trump cuGi tuan vtra réi mot lan nifa chi trich Cuc Dy trit Lién bang My (FED),
néi rang chinh sach tién té that chat cia ngan hang trung ugng nay la mot
nguyén nhan dan tdi ddng USD manh, gay thiét hai cho khad ndng canh tranh
ctia hang héa My. Chitng khoan Chau A hudng (ing véi cac chi s§ chinh dong
loat t&ng diém, dan d&u van 13 chiing khoan Trung Qudc vdi chi s6 bluechips
tang tGi 3%, ca hai chi s6 Shanghai va Nikkei 225 cling tang trén 1%, chi s
MSCI Chau A Thai Binh Duong téng 0,3%, chi s6 nay da tdng gan 10% tir dau
nam t&i nay. Su phuc hoi manh mé cla ching khoan toan cau sé dugc thur
thach trong thang 3 nay khi cac su kién quan trong sé |a bai test dé€ xem liéu su
phuc hoi nay cé bén viing hay khong. MGt trong s6 cac su kién trong quan la
HGi nghi Thugng dinh My — Trung, ky hop Quéc Hoi nhan dan Trung Qubc co
thé cung cdp manh méi vé cac chinh sach thlc day kinh t& va cudi clng la ky
hop chinh sach clia FED.

Sau phién phuc h6i manh mé cudi tuan vira qua, chirng khoan trong nudc ti€p
tuc da leo dbc véi sy lan téa manh mé cla dong tién, thanh khoan cling gan
dat mdc dinh bat chap khdi ngoai ti€p tuc ban rong. Ca 3 nhém cd ty trong von
hda I8n la: Ngan hang, Vingroup va Thuc phdm déu tdng diém dé gitp chi s6
|4y lai m6c 990 diém. Dan dat da téng phién nay 13 nhém cb phiéu dau khi, day
la nhdm c6 mic tang manh nhat thi truGng. Nhin chung, dong tién phién nay
lan téa rong khdp & cdc nhém c6 phiéu, ngoai trlr 2 nhém la: san xudt phan
phGi dién va 6 t6 phu tung.

Thanh khoan phién nay dudc day Ién gan tiém can phién cao nhat k€& tir dau
nam, gia tri khdp Iénh dat 4.316 ty dong, chi sau phién ETF cg cau ngay 28/2.
M3c du thanh khoan tdng manh nhung ciing c6 t&i 4 nhém cd phiéu déng cira
trong trang thai thanh khoan giam so véi phién cudi tuan la: Dét may, dugc
pham, tai nguyén va 6 té phu tung.

Chét phién, chi s8 VNIndex tdng 14,36 diém [én 993,99 diém, r6 VN30 ciing
cdng thém 13,1 diém |én 928,42 diém.

Khoi ngoai ti€p tuc ban rong trén HSX nhung mua rong trén HNX va Upcom.
Tinh chung, khdi ngoai d& ban rong 121 ty déng trong phién hém nay. C6 phiéu
bi ban manh nhat gdm VNM (65,5 ty dong), VIC (42 ty dong) MSN (28 ty
ddng), VHM (22,32 ty ddng), CTD (13,56 ty dong),...Ngudc lai, cac cd phiéu
dudc mua nhiéu gbm c6 BWE (48,7 ty dong), HPG (24 ty dong), SSI (20,13 ty
ddng), VCB (19,42 ty dong), E1VFVN30 (13,3 ty dong)...

Tom lai, thi trudng cd phién tang manh thr 2 lién ti€p cho thay nhip diéu chinh
G phién 28/2 da két thdc. Lac nay, thi truGng dang cé Igi thé hon so vdi 4 phién
trudc chi s6 VNIndex cling ti€n tdi méc dong clra nhu hdm nay. Th nhat la
dong tién dang vao manh, so vdi 4 phién tugng dong thi day la phién thanh
khoan cao nhat. Th{ hai la thi trudng da co6 su diéu chinh r6i tang tré lai, khac
v@i nhitng phién trudc thi trudng dang trong xu hudng tang lién tuc va khong
cd phién diéu chinh thuc su. Ca hai yéu t6 nay gilp thi trudng coé sic bat tot
han va co hdi dé vugt méc tdm ly 1.000 diém cling cé xac suét thanh cdng cao
han. Tinh hinh bén ngoai dang hét siic thuan Igi vdi thong tin vé thugng mai va
tin hiéu t&r d6ng USD sé tac dong tich cuc dén két qua cudc hop chinh sach cta
FED trong thang 3 nay. V& ky thuat, xu hudng tang trudng dai han cla thi
trudng van chua cé gi thay d6i khi dudng gia van ndm trén ngudng trung binh
200 ngay. Do vay cd hdi dé thj trudng vuot mdc tdm ly 1.000 diém lai dang
rong ma.
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Chi tieu @

Doanh thu thuan (ty dong)

Tang trudng (%)

Lgi nhuan rong (ty dong)

Tang trudng (%)
Bién Igi nhuan ron
EPS (dong)

g (%)

Cap nhat thong tin doanh nghiép - GAS

64.300 59.076 64.522 75.627 76.114
-12,4% -8,1% 9,2% 17,2% 0,6%
8.534 7.020 9.685 12.102 12.166
-38,5% -18,8% 38,6% 25,0% 0,5%
13,7% 12,1% 15,4% 16,3% 16,5%
4.383 3.558 4.994 6.179 6.356

Bloc

=)

Chung t6i khuy&n nghi KHA QUAN ddi vdi ¢ phiéu GAS véi gia muc tiéu
112.900 dong. Hién tai, GAS dang giao dich v&i mic P/E forward 15,4 lan
(theo EPS 2019F khoang 6.356 dong), thap han mirc 18 lan binh quan nganh.

V@i vi th€ ddc quyén cung cdp khi thién nhién tai Viét Nam, GAS c6 trién vong
lac quan trong giai doan 2019-2024 vGi cac du &n mdi dudc trién khai. Bén
canh cac hoat dong kinh doanh truyén thong lién quan dén khi khé va LPG,
cong ty c6 khd ndng md réng hoat ddng c6t 16i sang mang nhap khau LNG va
nhap khau khi thién nhién qua dudng 6ng. Diéu nay sé tao ra tiém ndng tang
trudng doanh thu va Igi nhuan cho doanh nghiép trong nhitng ndm tié€p theo.

GAS chdét quyén vao ngay 18/3 dé thuc hién tam &'ng cé tirc dot
2/2018 bang tién mat véi 2.000 dong/c6 phiéu. Nhu vy, ¢ tlc chi tra
cho n&m 2018 13 4.000 ddng/c phiéu, hoan thanh k& hoach dua ra dau ndm.

Tri€n vong cac siéu du an. Vé trung han, ching t6i tin rang du an Pudng
6ng dan khi Sao Vang Pai Nguyét c6 thé ghi nhdn muc tdng binh quan 8%
doanh thu va 9% lai rong trong giai doan 2020 - 2023. Sau nam 2023, duGng
6ng dan khi 16 B — ® Mén va chudi du’ an kho LNG Thi Vai s& 1 dong Iuc tng
trudng chinh vé doanh thu va Igi nhuan. Tuy nhién, Iai rong sé giam do chi phi
3i vay ting, t6i thi€u 1a vao ndm 2024-2025.

Van chuyén va phan phdi Khi kho ndi dia van s& 1a dong luc téng trudng chinh
vé trung han. Chang téi ky vong nhitng hoat dong nay sé chiém 62% doanh
thu va 75% I&i rong.

Sao Vang Dai Nguyet
- Hoat ddng: 3Q21
San lugng: 1,5 bem/nam
Doanh thu: 9.200 ty ddng/ném
(10% téng doanh thu)
LN gdp: 2.400 ty dong/ndm (11%

Thi Vai LNG terminal

- Hoat ddng: 2024
Cong sudt: 1tr tan/ndm
Doanh thu: 10.000 ty dong/ndm
(10% t6ng doanh thu)

k B- 0 Mon

Hoat dong: 2024

San lugng: 5,6 bem/ndm
Doanh thu: 3.200 ty déng/ndm
(3% téng doanh thu)

LN gdp: 1.200 ty dong/ndm
(5% téng LN gdp)

LN gdp: 1.400 ty ciong/ndm (6% tong LN gbp)
tong LN gop)
CHINH
132
Phong Lan Dai
- Hoat dong: 2019
San lugng: 0,6 bem/ndm

Doanh thu: 3.500 ty ddng/mam
(4% t8ng doanh thu)
LN gdp: 1.100 ty d6ng/ndm (5%

tong LN gop)
= K\
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Nguodn: GAS, MBS Research
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Chung t6i cho rang du an kho LNG Thi Vai sé dudc trién khai, trong khi
du’ 4n LNG Son My van con phai can nhic. GAS dv dinh xay dung hai cang
kho nhap khau khi LNG & mién Nam, bao gdm LNG Thi Vai va Son My, du kién
s€ hoan thanh vao ndm 2021 va 2023. Chdng tin tin rang du an LNG Thi Vai sé
hoan thanh va sém dua vao hoat dong vao 2024, nhd khoan dau tu hgp li danh
cho kho LNG dau tién nay (khoang 5,500 ty VND). Du an LNG Thi Vai c6 kha
néng déng gop 1 triéu tan khi LNG mbi ndm. Ngoai ra, du 4n Son M§ LNG sé& c6
cdng sudt 3.6 triéu tdn/ndm véi téng vén dau tu' khoang 33,000 ty dong.

Doanh thu ctia mang LPG tang truéng cham trong 2019 - 2024. Theo
BMI, nhu cau khi LPG & Viét Nam s€ tdang khoang 3%/nam trong 2019-2024.
Do dd, chdng t6i du phong doanh thu mang LPG cling sé tang trudng & muc
nay do cong ty dang chiém tdi 70% thi phan. Nhd hoat dong cla nha may GPP
Ca Mau, san lugng LPG sé tang 9% so vdi cung ki vao 2019 nhung doanh sG
ban ra s& tdng chdm hon do nhu cau khi LPG & Viét Nam van thap. Mang LPG
dugc du dodn sé chiém 30% téng doanh thu va 18% l3i rong clia cdng ty. Khi
LPG dang dudc GAS nhap khau khoang 70%.

Tinh trang khdng chac chan clia cac du’ an khac. Ching téi khdng dua cac
du 4n mdi vao bdo cdo véi cac li do (1) Mo Su T Trang chua cd k& hoach r6
rang, (2) Rui ro vé viéc tri hodn du an LNG Son My, va (3) Lan nhap khau khi
dau tién qua duding 6ng dan tir mé Tuna (Indonesia) 1au han du kién.
Rui ro:
= RuGi ro vé tranh chdp chu quyén & Bién Pong. Trudc hét, day
khong phai 13 vién canh chlng t6i mong dgi. Tuy nhién, néu thuc su
Xay ra, su hgp tac nay sé cd Igi rat I6n cho Trung Qudc. Thdi gian dau,
nganh dau khi Viét Nam sé€ co dau hiéu thinh vugng Ién nhung vé lau
dai, ching t6i tin rang Viét Nam sé mat di ngudn tai nguyén va ngan
sach qudc gia. Tuy vay, ching tdi tin rang nhitng dng 16n nhu GAS sé
khdng bi &nh hudng qua tiéu cuc bdi ho cd thé s& md rong kinh doanh
cOt 16i sang mang LNG, bén canh cac hoat dong kinh doanh truyén
théng nhu van chuyén va thuong mai khi khd, san xuét va thuong mai
LPG.
= Rii ro tang gia dau vao 6 L6 11.2 (vung triing Nam Con Saon).
Cho dén nay, chua co6 thong tin chinh thifc nao vé viéc tang gia khi dau
vao & 16 11.2. Ching tdi tin réng chinh pht van s& khong thong qua dé
xudt tdng gid, véi muc dich kiém soét gia dién va CPI. Do dd, chung toi
khdng dua yéu td nay vao du phong. Néu diéu nay xay ra, GAS co thé
sé mat di khoan chénh Iéch gilta gid dau vao va dau ra, udc lugng &
murc 1,000 ty dong Igi nhuén gép ndm 2019 (~5% tong Igi nhuan gop).
= Rdi ro bién dong gia co s MFO va LPG. Dua theo m6 hinh dy
phéng Igi nhuén, néu gia cd sd MFO va LPG hién tai tang 10 USD/tan,
GAS ¢4 thé thu thém dugc khoan Igi nhudn rong 112 ty ddng ndm 2019
(tdng 1% so vdi kich ban cg s@), va ngugc lai dbi vdi kich ban gia giam.
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Tin tdfc thé gidi: Trung Quoc sé kich hoat lan séng
mua mdi trén cac thi trudng méi ndi trong bdi canh
da tang dang c6 dau hiéu suy yéu.

V@i viéc Trung Qudc ti€p tuc s dung cac bién phap kich thich kinh t€, Fed ha
hen sé kién nhan trong 10 trinh nang lai suét va nhitng trién vong lac quan xung
quanh cudc dam phan thuong mai My Trung, cac thi trudng méi ndi dang c
khai dau thuén I0i dé rli bo trang thai thd G trong thang 2.

Nhirng nha dau tu dang tim ki€m sy kién kich hoat lan séng mua mdi trén cac
thi trudng nay sé hudng su’ chiil y vao ky hop HOi dong nhan dan Trung Qudc
thuGng nién bat dau vao th(r Ba tdi, trong d6, muc tiéu tang trudng cua qudc
gia nay cé thé 1a ddu hiéu cho biét nén kinh t& I6n th( hai thé gidi da bi anh
hudng bao nhiéu bdi chién tranh thugng mai. Thif Sau, bao céo tién lugng tai
My dugc cong bd cling l1a mot su’ kién quan trong dugc cac nha dau tu theo
ddi. Cu thé, néu két qua dugc bdo cdo cao hon nhiéu so vai du’ béo c6 thé sé
khién cac nha dau tu tin rdng Fed sé& quay trd lai vGi k& hoach tang l&i sudt
trong ndm nay.

"Quan ngai I6n nhat cho cac thi trudng mdi nGi vao thdi diém nay 1a kha ning
cac k&t qua kinh t&€ My s& bat tdng manh trd lai, didu cé thé dan dén da hoi
phuc cua dong do la My, va lai sudt tién guri tai My gia tang.", Paul Greer, chién
lugc gia cla Fidelity International tai London cho biét. "Pay c6 thé sé la ca trd
cho céc tai san thi trudng mdi ndi trong ngén han."

Chi s& Bloomberg, do ludng gia tri r6 tién t& cla 8 qudc gia dang phat trién so
v@i d6 la My, da danh mat da hoi phuc 3 thang lién ti€p trong thang Hai vira
gua, mot ddu hiéu cho thdy su manh Ién cla d6 la My sé lam giam nhirng giao
dich d&t cugc vao trién vong ting gid cla tai san trén cac thi trudng mdi ndi.
Diéu sé& han ché& nguy cd nay xay ra cé thé la trién vong My va Trung Qudc dat
dugc mot thod thudn thuong mai, nhitng chi trich méi vé chinh sach that chat
tién té cla Fed va I5i than phién dong d6 la My dang qua manh cua tdng théng
Donald Trump cudi tuan qua.

Carry Loses Luster
EM carry trade returns decline for the first time in four months

1220~ mBloomberg Cumulative FX Carry Trade Index for 8 Emerging Market Currencies (R1) M Bloomberg Dollar Spot (L1) 275
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Source: Bloomberg
Muc tiéu ctia Trung Qudc

e Thu tudng Ly K& Quang sé vach ra dudng 16i muc tiéu tang trudng kinh
t€ Trung Qudc nam 2019 trudc HO6i dong nhan dan nudc nay

e MOt vai chuyén gia kinh t€ ky vong Trung Qudc sé ha thdp muc tiéu
tang trudng kinh t€ xudng khoang 6% hoac tif 6% dén 6,5%, thap han
mUc muc tiéu 6,5% trong hai nam vira qua.
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Key T

"Moi con mdt sé hudng vé bao cao chinh phu cla Tha tudng Ly K&
Quang vé muc tiéu phat trién kinh t& TQ ndm 2019 bao gém tdc do
tang trudng GDP, Can dGi tai khoa, lam phat, cung tién va tdng trudng
tin dung", theo Greer.

My Trung dang gan dat dudc mét thoa thudn thucng mai cé thé rd bod
hau hét cac hang rao thué quan clta My néu Bac Kinh cam két thuc
hién bao vé quyén s& hitu tri tué, tdng nhap khau hang hoa M.

Céc quan chiic My va Trung Qudc "da c6 nhitng budi tham van hiéu
qua va chuyén sdu dong thdi dat dugc nhiéu tién trién quan trong
trong nhiéu van dé quan ngai chung”, Zhang Yesui, phat ngdn vién cla
NPC néi véi phong vién tai Bdc Kinh vao sang thr Hai hom nay. “Chiing
tdi hy vong rang hai bén sé tiép tuc duy tri cac budi tham van va dat
dugc mot thoa thudn cing thang c6 Igi chung cho tat cad moi ngudi.”,
Zhang bd sung

Pong nhan dan t& manh I1én thang th( 4 lién ti€p, ghi nhan chudi ting
gia dai nhét k& tir thang 1 ndm 2018 dén nay. Ty gia cla dong tién nay
so vdi USD dang hudng dén mot muc ky thuadt quan trong (MAS0
tuan), ma néu vugt qua dugc dudng MA50 tuan nay, nhan dan té sé co
thém dong luc tang gia trong tuong lai.

echnical Level

The yuan has rallied when it definitively crossed its 50-week moving average

=M China Renminbi Spot - M SMAVG (50) (CNY CFEQ) 6.7 7.0
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L&i suat suy yéu?

Céac nha hoach dinh chinh sach Thé Nhi Ky, Ba Lan, Kazakhstan, Peru
va Malaysia sé cong b0 quyét dinh 1ai sudt trong tuan nay. Cac chuyén
gia kinh t€ ky vong tat cd NHTW cac qudc gia nay s€ ti€p tuc duy tri
giong diéu mém mong nhu Cuc Dy trif Lién bang My.

Tai Mexico, chi s6 niém tin ngudi tiéu dung va dir liéu lam phat sé dugc
chi y hon sau khi NHTW nudc nay cat giam du bao tang trudng trong
bGi canh doanh s6 ban 1& bat ngd giam manh, khién nhiéu nha dau tu
dat cudc vao kich ban giam lai suat, dac biét trong nlra cudi nam 2019.
DI liéu lam phat cla Thd Nhi Ky, Nga, Han Qudc, Philippines,
Colombia, Hungary, Pai Loan sdp dudc cong bd cling sé gilip cac nha
dau tu co thém di liéu d€ danh gia trién vong chinh sach tién té cla
cac thi trudng mdi ndi.

Nguon: Bloomberg
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MB SECURITIES

DIEN BIEN CHI SO CHUNG KHOAN

Adv/Dcl

Index Last Change % Vol (mil)
VNIndex 993.99 14.36 1.47 241/76 147.59 16.66 2.58 11.37
HNXIndex 108.53 1.27 1.18 97/58 32.41 8.89 1.03 4.12
VN30 928.42 13.10 1.43 25/3 39.64 14.13 2.52 8.59
HN30 201.20 3.11 1.57 8.40
Upcom 56.04 0.36 0.65 106/54 12.15 6.55 0.77 6.08
Shanghai 3027.58 33.57 1.12 904/534 34,578.03 14.30 1.58 21.40
Nikkei 225 21822.04 219.35 1.02 144/74 644.74 16.10 1.68 9.03
S&P 500 2803.69 19.20 0.69 369/133 592.43 18.48 3.32 11.84
Vang 1287.61 -5.83 -0.45 0.40
Dau WTI 56.26 0.46 0.82 23.89
P06 thi so sanh VNINDEX va thi trueéng Thai Lan, DowJones, HangSheng
Normalized As OF 03/13/2017
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Lién hé trung tdm nghién clru:

Tran Hoang Son Truéng bd phan/Ki€m soat son.tranhoang@mbs.com.vn
Ng6 Qudc Hung Chuyén Vién Nghién ctlfu cao cap hung.ngoquoc@mbs.com.vn
Pham Van Quynh Chuyén vién Nghién cilru quynh.phamvan@mbs.com.vn
Nguyén Quynh Hoa Chuyén vién Nghién cilru hoa.nguyenquynh@mbs.com.vn
Nguyén Hoa Hgp Chuyén vién Nghién cilru hop.nquyenhoa@mbs.com.vn
Nguyén Thi Hai Ha Chuyén vién Nghién cilru ha.nguyenthihai@mbs.com.vn

Hé Théng Khuy&n Nghi: Hé th6ng khuyén nghi ctia MBS dudc xay dung dua trén mitc chénh léch cla gid muc tiéu 12 thang va gia cd
phiéu trén thi trudng tai théi di€ém danh gid

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%
KHA QUAN T 10% dén 20%

PHU HOP THI TRUONG Tl -10% dén +10%
KEM KHA QUAN TU -10% dén - 20%
BAN <= -20%

CONG TY CO PHAN CHUNG KHOAN MB (MBS)

bugc thanh 13p tir thang 5 nam 2000 bdi Ngan hang TMCP Quan doi (MB), Cong ty CP Chirng khoan MB (MBS) la mot trong 5 cong ty
chitng khodn dAu tién tai Viét Nam, Sau nhiéu ndm khéng ngling phat tri€n, MBS d trd thanh mdt trong nhiing cong ty chiing khoan hang
dau Viét Nam cung cap cac dich vu bao gdm: méi gidi, nghién ctu va tu van dau tu, nghiép vu ngan hang dau tu, va cac nghiép vu thi
trudng von.

Mang |udi chi nhanh va cac phong giao dich cia MBS da dudc md réng va hoat ddng c6 hiéu qua tai nhiéu thanh phd trong diém nhu Ha
NGi, TP, HCM, Hai Phong va cac ving chién lugc khac. Khach hang clia MBS bao gém céc nha dau tu ca nhan va té chirc, cac td chirc tai
chinh va doanh nghiép. La thanh vién Tap doan MB bao gom cac cong ty thanh vién nhu: Céng ty CP Quéan Iy Quy dau tu MB (MB Capital),
Cong ty CP bia 6¢c MB (MB Land), Céng ty Quan ly ng va Khai thac tai san MB (AMC) va Cong ty CP Viét R,E,M,A,X (Viet R,E,M). MBS cd
ngudn luc 16n v& con ngudi, tai chinh va cong nghé dé cé thé cung cip cho Khach hang cac san phdm va dich vu phu hdp ma rét it cac
cong ty chiing khoan khéc cé thé cung cap.

MBS tu hao du'gc nhin nhan la:

. Cong ty mdi gidi hang dau, dirng dau thi phan mai gidi tr nédm 2009.

. Co6ng ty nghién clfu cé tiéng néi trén thi trudng véi doi ngli chuyén gia phan tich ¢ kinh nghiém, cung cap cac san phdm nghién
clfu vé kinh té va thi truGng chling khoan;

. Nha cung cap dang tin cdy céc dich vu vé nghiép vu ngan hang dau tu cho cac cong ty quy mo vira.

Tuyén b8 mién trach nhiém: Ban quyén ndm 2014 thudc vé Cong ty CP Chitng khoan MB (MBS). Nhitng thong tin st dung trong bao
cdo dudc thu thdp tir nhitng ngudn dang tin cdy va MBS khong chiu trach nhiém vé tinh chinh xac cta ching. Quan diém thé hién trong
b&o céo nay la clia (c4c) tac gid va khong nhat thiét lien hé véi quan diém chinh thic cliia MBS. Khéng mét théng tin cling nhu' y kién nao
dudc viét ra nhdm muc dich quang céo hay khuyén nghi mua/ban bt ky chithg khoan nao. Bdo cdo nay khéng dugc phép sao chép, tai
ban bdi bat ky ca nhan hodc t& chlic ndo khi chua dugc phép clia MBS.

MBS HOI SO
Toa nha MB, s8 3 Liéu Giai, Ba Dinh, Ha NOi

DT: + 84 4 3726 2600 - Fax: +84 3726 2601
Webiste: www.mbs.com.vn

9 MBS Market Strategy Daily 04.03.2019



