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MARKET STRATEGY DAILY: N&i lo Covid quay tré lai, thi trudng do Iira

Bao cao chi tiét 24/07/2020

Dién bién chi s6 VN-Index

THI TRUONG CO’' SO’

VNIndex HNXIndex Upcom

P

Pong clra 829.16 109.33 55.78
Thay doi -27.59 -4.54 -1.53
%Chg -3.22 -3.99 -2.68
YTD -13.72 6.65 -1.37
KLGD (tr.cp) 505.09 69.77 42.62
%Chg 52.39 30.96 65.34
GTGD (ty d) 7540.28 650.31 448.39

S&mé téng 32 39 71

S6 mé gigm 368 136 164

Khéng dbi
‘(’::hh‘t’: a 2806.98  207.40  818.76
PE 13.69 7.96 18.72
PB 1.84 0.93 1.80
'(“tE;T;;“ Mua 718.93 6.12 18.99
'(“t';Tg“ Ban 461.04 1.84 6.06
Réng 257.89 4.28 12.93

THI TRUONG HDTL
Pongcira Thay doi %Chg

VN30-Index 772.29 -28.00 -3.50
VN30F2008 765.00 -32.10 -4.03
VN30F2009 764.00 -30.20 -3.80
VN30F2012 760.00 -27.60 -3.50
VN30F2103 760.70 -26.60 -3.38

Dién bién thi trudng:

Thi trudng chdng khoan trong nudc ciing cé phién giam kha
manh trong vong 1 thdng, théng tin ca nhiém nCov & Da Nang
lam cho da gidm manh han, bén canh d6 ap luc giam tu thi
trudng thé qidi cling gay ap luc dén thi truGng phién nay.
Péng clra, chi s6 VN-Index gidm 27,59 diém con 829,16 diém,
trong do chi s6 VN30 giam 28 diém con 772,29 diém. D6 rong
thi trudng nghiéng vé bén ban, toan thi trudng cé 32 ma
t&ng/368 ma giam, & r6 VN30 c6 0 ma tdng, 30 ma giam.
Thanh khoan thi trudng dugc ddy Ién mic cao nhat ké tur
12/06/2020, gia tri khdp lénh dat gan 6.837 ty dong. Diém
sang duy nhat trong phién hom nay lai dén tir khéi ngoai, trai
vdi viéc nha dau tu trong nudc manh tay cét 16 thi khdi ngoai
lai c6 phién mua rong manh nhat hon 1 thang qua.

Vé ky thuat, phién giam manh hém nay nhu ci “dap b6i” xac
nhan thi trudng rai ra khédi vung tich Iy trong hon 1 tuan vira
qua. Tuy vay, kha ndng thi trudng cling sé c6 nhirng phién hoi
k§ thudt trong cac phién sp t&i, néu luc cau bét ddy van dugc
duy tri 8 mic cao thi cd hoi héi phuc sé dén sém, ngugc lai
dong tién “thd ¢” thi nha dau tu nén chuan bi kich ban than
trong hon.

Cap nhat thong tin doanh nghiép:

BWE: Chung toi khuy&n nghi NAM GIU d6i vdi c6 phiéu BWE
cta CTCP Nudc — MGi trudng Binh Dudng véi gia muc tiéu
24,800 dong/cd phiéu. Nhu cdu cdp thodt nudc va xir ly rac
thai tai Binh Duong ti€p tuc tdng manh trong b6i canh do thi
hda ngay cang dudgc chu trong vdi su xuat hién cia nhiéu
doanh nghiép FDI va cac khu cong nghiép tai day.

Tin tic thé gigi:

Chau A c6 mét I8i cdnh bdo cho nhitng ngudi ky vong vao da
phuc hdi kinh t& toan cau dang chil V: Hoat ddng xuét khau tur
trung tdm san xu&t khdng 16 ctia thé gidi van tiép tuc sut giam.
Vi du nhu Han Qudc, qudc gia da rdi vao suy thoai kinh té€ do
su’ suy giam cla hoat ddng xuét khau. Nhitng s6 liéu thucng
mai sém trong tuan nay cho thdy cac chuyén hang cé xu
hudng giam trong thang Bay khi nhu ciu toan cau van con suy
yéu.

Nhan dinh thj truong HPTL:

Phién giao dich cudi tuan chirng kién nhiing thong tin ti€u cuc
nhan chim thj trutng trong sdc do vdi ca 4 HDTL dong clra giam
tlr 26,6 dén 32,1 diém. Cu thé, hdp déng VN30F2008 gidm manh
4,03% xubng 765 diém, hién dang thap hon 7,19 diém so vdi chi
s6 co s8. Trong khi d6, tdng thanh khoan trén thj trudng phién
nay tdng manh Ién mdc cao nhét k€ tir 12/6, dat 236.085 hop
dong dugc khdp Iénh trong phién.
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NHOM NGANH

%Chg YTD

Tién ich -3.45 -16.96

Tai chinh -3.88 -8.76

Cong nghiép -3.76 -17.79

Hang TD thiét yéu -3.03 -6.38

Nguyén vat liéu -4.56 9.91

Hang TD khong thiét yéu -4.50 -27.11

Ndng lugng -3.43 -30.29

Yté -2.08 -14.83

Cong nghé thong tin -4.04 -8.80

Bat dong san -2.46 -15.72
Ma Pong cira %Chg ‘g%n?ng:';(
DAT 38.55 6.93 0.03
POM 5.10 6.03 0.02
PGD 31.90 2.90 0.02
DHG 93.40 0.65 0.02
NLG 25.70 0.98 0.02
Ma Pong cira %Chg ‘2‘:::?“32';
VHM 76.00 -3.55 -2.67
VIC 88.00 -2.22 -1.93
BID 38.20 -4.14 -1.89
VvCB 81.00 -1.82 -1.59
VNM 111.10 -2.71 -1.54

Ma Pong cira %Chg (Gt'; :I(‘I,\III‘-)‘-:’)
VRE 27.95 -1.24 66.35
NLG 25.70 0.98 56.06
VHM 76.00 -3.55 47.56
VCB 81.00 -1.82 45.18
FUESSVFL 9.08 -2.05 23.86
Ma Pong clra %Chg (Cg ;(;:)g)

VNM 111.10 -2.71 -39.19
DXG 9.44 -7.00 -35.52
GAS 68.30 -3.94 -31.33
BID 38.20 -4.14 -9.25
FUESSV50 11.30 -2.16 -6.88

NHAN PINH THI TRUONG: No6i lo Covid quay tré lai, thi
trudng do Iura.

Thi truding khu vuc Chau A chiu sirc ép gidm manh tir viéc céng thdng My
- Trung leo thang chua tirng c6. My ngay 21/7 bat ngd yéu cau Trung
Quoc dong clra lanh sy quan tai thanh phd Houston. Bap tra lai, ngudi
phat ngon B6 Ngoai giao Trung Qudéc Wang Wenbin cho biét: “Néu My
ti€p tuc di con dudng sai [am, chdng toi sé kién quyét dap tra”.

Dan dau da gidam trong khu vuc 13 tai thi trudng Trung Quéc, chi s6
Shanghai Composite va chi s6 Shenzhen Component lan lugt gidam 3,86%
va 5,31%. Chi s6 Hang Seng clia Hong Kong vGi muc giam 2,20%. Chi s6
ASX 200 cla Australia véi mdc giam 1,16%. Thij trudng Han Qudc véi chi
s6 Kospi giam 0,71%. Chi s6 NZX 50 cua New Zealand vgi muc giam
0,49%. Thi trudng Nhat Ban hém nay nghi giao dich.

Ph6é Wall dao chiéu vao thr Nam, Nasdaqg gap phai ngay toi té nhat trong
thang khi Big Tech vap nga va su gia tang cac tuyén bd that nghiép lam
gia tdng mai lo ngai vé téc do phuc héi khi virus lay lan khong ngiing .
Thi trudng chirng khoan trong nudc ciing cé phién giam kha manh trong
vong 1 thang, thong tin ca nhiém nCov & DBa Nang lam cho da giam manh
han, bén canh dé ap luc giam tur thi trudng thé gidi cling gay ap luc dén
thi trudng phién nay. Diém sang duy nhat trong phién hdm nay lai dén tir
kh6i ngoai, trai vai viéc nha dau tu trong nudc manh tay cit 16 thi khdi
ngoai lai c6 phién mua rong manh nhat hon 1 thang qua.

Ding luc ddng cira, chi s6 VN-Index giam 27,59 diém (-3,22%) con
829,16 diém, trong d6 chi s6 VN30 giam 28 diém (-3,5%) con 772,29
diém. Do réng thi trudng nghiéng vé bén ban, toan thi trudng cé 32 ma
tdng/368 ma gidm, & r6 VN30 cd 0 ma tang, 30 ma giam va 0 ma gilt
tham chi€u. Bén canh dé nhom midcap va smallcap ciling giam lan lugt
3,65% va 3,89%.

Céac c6 phiéu 16n gay ap luc 1én thi trudng phién nay la: VHM (-3,55 %),
VIC (-2,22%), BID (-4,14%), VCB (-1,82%), VNM (-2,71%),...d3 |8n &t nd
luc tdng gid & cac cd phiu khac nhu: DAT (+6,93%), POM (+6,03%),
PGD (+2,9%), DHG (+0,65%), NLG (+0,98%), ...

Thanh khoan thi trudng dugc ddy Ién mirc cao nhat k& tir 12/06/2020,
gia tri khdp |énh dat gan 6.837 ty déng. Thi truGng giam sau da kich hoat
dong tién ding ngoai trong thdi gian vira qua tham gia bat day. Trong
kich ban tich cuc, thanh khoan & cac phién tdi ti€p tuc dugc gilr & mdc
cao thi kha nang da gidam sé dao dong chdm dan va hinh thanh vung can
bdng mai.

Tém lai, khong chi thi truGng trong nudc ma cac thi trudng 16n trén thé
gidi cling dang phai d6i mét véi nhiéu ndi lo tr cdng thdng My — Trung,
s6 ca nhiém covid gia ting, hay dong tién dang chay tir ¢6 phiéu sang
vang (theo Bloomberg). V& ky thuat, phién gidam manh hém nay nhu cl
“dap b6i” xac nhan thi trudng rai ra khdi vung tich Iliy trong hon 1 tuan
vira qua. Tuy vay, kha nang thi truGng cling sé cé nhitng phién hoi ky
thuat trong cac phién sp tdi, néu luc cau bat day van dugc duy tri 8 mirc
cao thi cd hoi hoi phuc sé dén s6m, ngugc lai dong tién “thd ¢” thi nha
dau tu nén chuan bi kich ban than trong hon.
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Do thi k¥ thuat VNINDEX
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Cap nhat thong tin doanh nghiép — BWE

Chi tiéu

Doanh thu thuan (ty dong) 1.796 2.198 2.546 3.022
7ang truong y.o.y (%) 31% 22% 16% 19%
Lai rong (ty dong) 207 325 476 505
7ang truong y.o.y (%) -14% 57% 46% 6%
Bién Igi nhudn rong (%) 12% 15% 19% 17%
EPS (d6ng) 1.377 1.733 2.540 2.693

Ching t6i khuy&n nghi NAM GIU d6i véi 6 phiéu BWE clia CTCP NuGc —
M@i trudng Binh Ducng vé6i gia muc tiéu 24.800 dong/cd phiéu. Nhu
cau cap thoat nudc va xtr ly rac thai tai Binh Dudng ti€p tuc tdng manh
trong bbi canh do thi hdéa ngay cang dudc chd trong véi su xuat hién cla
nhiéu doanh nghiép FDI va cac khu cong nghiép tai day.

KQKD 6T2020 ctia BWE ching ki€én tdng trudng kha so vdi cung ky voi
doanh thu tang 26% va LNST tdang 20%. Chdng t6i udc tinh LNST ca nam
sé dat khoang 492 ty dong, tdng khoang 19% n/n trén cd sd gia dinh: (i)
san lugng nudc tiéu thu tang 20% trong khi gia ban binh quan tang 5%
n/n lén ~11.000 dong/m3, (ii) Cac hoat dong xU ly rac thai, nudc thai va
hoat dong khac tang khoang 5,5%, va (iii) Chi phi BH & QLDN chiém ty
trong 15,5% trén doanh thu nhd ddy manh tiét giam chi phi.

LNST Q2 2020 tang 13% n/n. Q2 2020, BWE ghi nhan doanh thu tang
trudng 7,9%, dat tugng (ng 692 ty dong nhg (i) tac dong tir toc do do
thi hda gilp s6 lugng khach hang dau néi si dung nudc va khoi lugng
nudc sach st dung tang, (ii) san lugng nudc tiéu thu trong ky dat 40,73
triéu m3, tang 1,34 triéu m3 so vdi cung ky nam 2019, va (iii) hoat dong
chuyén nhugng vt tu chiing kién téng cao.

Mdc du chi phi tai chinh tdng manh 163% n/n do DN thuc hién trich 1ap
du phong giam gia cac khoan dau tu tai chinh dai han trudc bién dong
cla thi trudng chirng khoan, nhung LNST cudi ky van ting tir 104 ty
dong trong Q2 2019 Ién 118 ty dong trong Q2 2020, tudng (’ng mufc tdng
13% nhd (i) bién LN gop cai thién kha vai 43%, cao han mic 38% clung
ky ndm ngodi, va (ii) khdng ghi nhdn xir ly ton thét cic khoan sau c6
phan hoéa DN.

Ly ké 6T2020, san lugng nudc tiéu thu cia BWE dat 79,7 triéu m3, tang
8% so vGi cung ky. Doanh thu tang 26% lén 1.425 ty dong trong khi
LNST tang ~20%, dat tuong (ing 249 ty dong, chd yéu do khong ghi
nhan hoan nhép du phong ton that dau tu nhu trong 6T2019 (~52 ty
dong).

Nhu cau cap thoat nudc cho cac KCN tai Binh Duong tang manh. Vdi
Igi thé vé ha tang khu cong nghiép hién dai, cd ban hoan chinh, Binh
Duong da va dang tré thanh diém dén dugc uu tién lua chon clia cac nha
dau tu trong va ngoai nudc, dac biét la cac nha dau tu nudc ngoai dén tir
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cac qudc gia va vung lanh thé nhu: Nhat Ban, Han Qudc, Singapore, Pai
Loan (Trung Quéc), Hoa Ky...

Nam 2019, Binh Dugng ding th(r 3 ca nudc, chi sau TP. Ha NGi va TP. HO
Chi Minh vé& thu hit v8n FDI véi tng v8n dat hon 3,073 ty USD, ting
50% so vdi cung Ky, va vugt 119,57% so vdi chi ti€u nam 2019.

N&m 2020, Binh Ducong chd truong ddy manh cai cach thi tuc hanh chinh
nhdm thu hdt dau tu vao nganh san xudt cé gid tri gia tang cao. Su téng
trudng manh mé trong viéc thu hat von FDI kéo theo viéc mé rong quy
mo va sO lugng cac khu céng nghiép tai day, khi€n nhu cau cap thoat
nudc cho cac KCN tai tinh tdng manh. Vdi vi thé 1a don vi dan d&u va doc
quyén trong cung cip nudc cho tinh, BWE hoan toan cd thé mé réng tép
khach hang nham bat kip xu hudng tang vén FDI & Binh Ducng. Ngoai
ra, Tinh Uy Binh Dugng ciling du kién ti€p tuc nang gia nudc binh quan
5%/nam trong giai doan 2018 — 2022, qua d6 gilp cai thién bién Igi
nhuan cho BWE.
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THI TRUONG THE GIOT Tin tlrc thé gidi: Dang chir V trong da phuc hoi
toan cau la viét tat cho tur “Vac-xin”

Chi s6 Pi€m s6

Chau A c6 mét Ii cnh bdo cho nhitng ngudi ky vong vao da phuc hdi kinh
DowJones  26,652.3 -1.31 -6.61 t€ toan cau dang chi V: Hoat dong xuét khau tir trung tdm san xudt khéng
S&P500 3,235.7 13 015 16 ctia thé gidi van tiép tuc sut giam.

Lay vi du nhu Han Quéc, qubc gia da rdi vao suy thoai kinh t€ do su suy
gidm cla hoat déng xuét khau. Nhitng s6 liéu thuong mai sGm trong tudn
D] Futures  26,409.0 -0.50 -7.36 nay cho thay cac chuyén hang cé xu huéng giam trong thang Bay khi nhu
Cau toan ciu van con suy yéu. Gid tri cdc chuyén hang xuét khau ra nudc

VIX 27.6 5.87 100.36

S&P Futures 3,227.6 -1.16 -0.11 N . ~ , \ PN N ,
ngoai giam 13% trong 20 ngay dau thang nay so vdi cung ky nam trugc.
Nikkei 225  22,751.6 -0.58 -3.83 Xudt khau sang Trung Qudc — thi trudng nudc ngoai I6n nhat cia Han Quéc,
~ .2 ) N 7 ~ N > . Ay . 7 X
KOSPI 2,200.4 o071 0.13 dﬁ giam 0,8% n/n trong khi cac chuyén hang chdg trang thiét bi ban dan
giam 1,7%.
Shanghai 3,196.8 386 .81 Mac du toc do gidm da cham lai tir thang Tu va thang Nam, khi s6 cac
Hang Seng  24,705.3 -2.21 -12.36 chuyén hang gidm gan "4 so vdi cung ky mot nam trudc day, nhung tinh
trang suy yéu chua c6 nhiéu sy’ cai thién khi virus corona chét ngudi van tiép
ASX 6,024.0 -1.16 -9.88 M
tuc lay lan.
FTSE 100 6,113.4 -1.58 -18.95

Budc tranh tudng tu cling dudc ghi nhan tai Nhat Ban, vdi gia tri xuét khau
DAX 12,841.2 -2.00 -3.08 clia quéc gian nay giam han 20% trong thang th( 3 lién ti€p ngay ca khi
nhiing thi trudng chinh da bt dau tai md clra sau 1énh phong tda ngdn chdn

CAc40 4,935.6 195 7ad virus. Tong gid tri cac chuyén hang xuét khdu cia Nhat Ban da giam 26,2%
trong thang Sau so véi mét nam trudc, nguyén nhan la do mic giam sau cla
THI TRUONG HA NG HOA gia tri xuat khau 6 t6 va phu ting 6 to.

Nhithg ngudi lac quan chi ra rang xuét khdu 6 t& chi giam mdt nira trong
thang Sau so vdi muic giam gan 2/3 trong thang Nam. Mlfic gidm chung
trong gid tri xuat khau sang cac thi trudng My va chau Au thang nay da thap
Vang 1894.93 0.40 24.89 hon 4 dén 5 diém phan trdm so vdi thang lién trude. Cac chuyén hang sang
Trung Qudc ciing chi gidm 0,2% so Vi so vdi cung ky nam trudc.

Dau WTI 41.35 0.68 -32.28 oo L N,
Nhu cau tu Trung Qudc co thé tiép tuc dugc cai thién, vGi mot chi bao tuan
Déau Brent 43.54 0.53  -34.03 nay cho thay tam ly trong nganh cdng nghé clia qudc gia nay va trong cc
doanh nghiép nho da lac quan han trong nhitng tuan vira qua. Biéu nay cho
THI TRUONG NGOAI TE thay da phuc hoi trong Quy 2 da ti€p tuc ma rong sang thang Bay. Bang cha
y, gid tri nhap khau lia mach hang thang ctia Trung Quéc da tdng Ién miic
Gia %Chg YTD

cao nhat trong gan 7 nam qua khi quéc gia tiéu thu ngii c6c I&n nhat thé gidi
BBDXY* 1192.09 0.13 0.61 nay tim cac gia tdng ngudn cung thuc phén gitta dai dich virus corona, I Iut
va tan dung Igi thé gia ré toan cau.

UsD/JPY 106.37 0.46 2.11
USD/CNY 7.0156 -0.16 -0.75
EUR/USD 1.16 0.03 3.45
GBP/USD 1.2725 -0.13 -4.01

(*) Bloomberg Dollar Spot Index
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Wheat Security
China boosts wheat imports amid outbreaks of coronavirus

8 China Import Commodity Volume - Wheat - Mid Price r1.400
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DU vay, buc tranh t6ng thé tai Chau A van tucng di u dm déc biét do virus
corona tiép tuc bung phét trd lai tai mét sd ndi timng dugc dua vao tam kiém
soat nhu Tokyo va Hong Kong.
DO la ly do tai sao cac nha kinh t€ bi quan han ndi rang chi V trong nhip
phuc hoi dai dién cho “vac-xin”.

Ngudn. Bloomberg
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D0 thi so sanh VNINDEX va cac thi truong quoc té

Stock Market Index - Major World Indices
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VNIMDEX Index (Vietnam Ho Chi Minh Stock Index / WN-Index) World index Daily 31

Do thi gia tri mua/ban rong khép Iénh cia NDPTNN trén san HSX
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Gia trigiao dich khép Iénh trén HSX, ty dong
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Ngubdn: Bloomberg, Finpro
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Lién hé trung tam nghién ciru:

Tran Hoang Son Truéng bd phan/Kiém soat son.tranhoang@mbs.com.vn
Ngo Qudc Hung Chuyén Vién Nghién cifu cao cap hung.ngoquoc@mbs.com.vn
Pham Van Quynh Chuyén vién Nghién ciru quynh.phamvan@mbs.com.vn
Nguyén Quynh Hoa Chuyén vién Nghién ciru hoa.nguyenquynh@mbs.com.vn
Nguyén Hoa Hgp Chuyén vién Nghién ciru hop.nguyenhoa@mbs.com.vn

Hé Théng Khuyén Nghi: Hé théng khuy&n nghj cia MBS dudc xy dung dua trén mdc chénh Iéch cla gid muc tiéu 12 thang va gia cd
phiéu trén thi trudng tai thdi diém danh gia

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%

KHA QUAN TUr 10% dén 20%

PHU HOP THI TRUONG T -10% dén +10%

KEM KHA QUAN TU -10% dén - 20%

BAN <= -20%

CONG TY CO PHAN CHUNG KHOAN MB (MBS)

Pugc thanh 1ap tir thang 5 nam 2000 bgi Ngan hang TMCP Quan déi (MB), Cong ty CP Chirng khoan MB (MBS) la mét trong 5 cong ty ching
khoédn dAu tién tai Viét Nam, Sau nhiéu ndm khdng ngiing phat trién, MBS d3 tré thanh mét trong nhiing céng ty chiing khoan hang dau
Viét Nam cung cap céc dich vu bao gdbm: mdi gidi, nghién clru va tu van dau tu, nghiép vu ngan hang dau tu, va cac nghiép vu thi trudng
von.

Mang Iudi chi nhanh va céac phong giao dich clia MBS d& dudc md réng va hoat ddng c6 hiéu qua tai nhiéu thanh phé trong diém nhu Ha
NGi, TP, HCM, Hai Phong va cac vung chién lugc khac. Khach hang clia MBS bao gbém cac nha d8u tu ca nhan va té chirc, cac t6 chirc tai
chinh va doanh nghiép. La thanh vién Tap doan MB bao gdém cac cong ty thanh vién nhu: Cong ty CP Quan ly Quy dau tu MB (MB Capital),
Cong ty CP bia 6c MB (MB Land), Céng ty Quan ly ng va Khai thac tai san MB (AMC) va Cong ty CP Viét R,E,M,A,X (Viet R,E,M). MBS cb
ngudn luc 18n vé con ngudi, tai chinh va cdng nghé dé cé thé cung cép cho Khach hang céc san phdm va dich vu phli hdp ma rét it cac céng
ty chiing khoén khac cé thé cung cap.

MBS tu hao dudc nhin nhan la:

- Cong ty mai gidi hang dau, diing dau thi phan maéi gigi tir nam 2009.

- Cong ty nghién cliu cd ti€ng néi trén thi trudng véi déi ngili chuyén gia phan tich c6 kinh nghiém, cung cp céc san phdm nghién ctu
vé kinh t€ va thj truGng chiing khoan;

- Nha cung cdp dang tin cay cac dich vu vé nghiép vu ngan hang dau tu cho cac cong ty quy mé vira.

Tuyén bd mién trach nhiém: Ban quyén ndm 2014 thudc vé& Cong ty CP Chitng khodn MB (MBS). Nhifng thong tin sir dung trong bao cdo
dugc thu thip tir nhitng ngudn dang tin cdy va MBS khdng chiu trach nhiém vé tinh chinh xac cta chiing. Quan diém thé hién trong bao céo
nay 1a clia (cac) tac gia va khdng nhét thiét lién hé véi quan diém chinh thlc ciia MBS. Khéng mét thdng tin cling nhu' y kién nao dugc viét
ra nham muc dich quang cdo hay khuyén nghi mua/ban bat ky chiing khoan nao. Bao cdo nay khdng dugc phép sao chép, tai ban bdi bat ky
ca nhan hodc t6 chirc nao khi chua dugc phép clia MBS.

MBS HOI SO
Toa nha MB, s8 3 Liéu Giai, Ba Dinh, Ha Noi

PT: + 84 4 3726 2600 - Fax: +84 3726 2601
Webiste: www.mbs.com.vn
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