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MARKET STRATEGY DAILY: Pong thuan di lén?

B4o céo chi tiét 05/08/2020 Dién bién thi trudng:
= Tam ly hung phan tir nhitng phién tang lién ti€p vira qua da
Dién bién chi s6 VN-Index gilp thi trudng duy tri sdc xanh manh mdc du c6 gap chut ap

luc chét IGi & nhitng phit mé clra. Bang chi y, dong tién hién
khéng chi tap trung vao mét vai Bluechips ma lan tdéa déu khap
cac nhdm nganh. Céc cb phiéu ngan hang nhu HPG, BID, SAB,
CTG...tang kha manh va la déng luc gilp thi truGng but pha.

» Thanh khoan thi truGng dugc cai thién rd rét so vdi cac phién
trudc véi gia tri khdp l1énh dat hon 4.382 ty dong. Giao dich
kh6i ngoai dién bién tich cuc khi mua rong trd lai véi téng gia
tri hon 15 ty dong.

= Phién hém nay cho thdy dau hiéu cia dong tién I6n gia nhap

THI TRUONG CO' SO vao thi truéng nhu nhan dinh cla ching toi trong cac ban tin

nhifng phién gan day. SL_r‘dé’i vai gilfa cac nhom cd phiéu, déc
biét la nhdm ngan hang cung vai thanh khoan dugc cai thién la

Péng cira 837.8 114.02 56.06 nhirng dau hiéu cua thi trudng khée. Vong quay T+ dang dugc

tich Ity ma thi trudng van di 1én dugc thi ky vong con tiép tuc
bay cao. Mdc tang cia VN-Index hom nay la an tugng va
%Chg 1.24 1.35 0.29 thanh khoan tang Ién la tin hiéu tich cuc trong hon 1 thang
qua. Mua bdo cdo két qua ban nién da két thdc véi nhiéu
doanh nghiép cé tin hiéu tich cuc, hdy chon loc dé& tim ra cd
KLGD (tr.cp) 306.64 47.53 20.08 hoi ddu tu hiéu qua nhat. Van bao luu quan diém vdi kich ban
tich cuc la thi trudng ti€p tuc hoi phuc lén mic 850 - 875

Thay ddi 10.23 1.52 0.16

YTD -12.82 11.23 -0.89

%Ch 9.52 4.31 3.69 o . x VAR e

o diém, ngudng ho trg manh doi vadi chi so tai 780-790 diém.
GTGD (ty d) 5370.78 583.28  291.65 Cap nhat théng tin doanh nghiép:

S6mé tng 300 105 124 = MWG: Chdng toi khuy&n nghi MUA d6i véi cd phi€u MWG Vi

o gia muc tiéu 12 thang khoang 129.000 dong, trén cd sa: (i)

S0 giam 78 w o1 nhu cau ddi véi nhu y8u phdm hang ngay gia téng, lam cai

Khéng d67 thién manh doanh thu chudi BHX trong khi bién LN gop dugc
Vor hoa 08 PP cai ,thlen, va (ii) kinh dog_nh dong h9 tle_e tuc la dong luc te3ng
(ngh. ty d) : ' : truéng chinh trong chudi TGDD, dac biét trong nhirng thang
PE 14.06 8.28 18.86 cudi nam.

Tin tic thé gigi:

PB 1.85 0.95 1.81 , " N 2 .
ST = Xu hudng phuc héi manh mé cua vang tiép tuc day gia kim loai
(ty d) ua 559.78 4.42 10.89 quy nay lén ngudng cao ky luc, vugt han 2.000 USD/ounce khi
NDTNN Ban cac nha dau tu danh gid trién vong cac bién phap kich thich

" 535.79 2.92 19.85 v s N o A . .
(ty d) md&i nham ngan chan hé qua cua dai dich virus corona, xu
Rong 23.99 1.50 -8.96 hudng giam Igi sudt thuc t€ ciia My va nhitng cdng thdng dia

THI TRUONG HBTL chinh tri dang gia tang khac.

Nhan dinh thi truong HDTL:

6ngcira Thay d8i  %Ch . i Coam LA a e e
pongcua  Thay 4ol oecho * Pa phuc hdi cua thi truong chua cd dau hiéu giam toc khi ca 4

ML I 1208 1.63 hop dong tuong lai ti€p tuc dong clra ghi nhan mic tang tUr 15
VN30F2008 777.50 15.50 2.03 dén 20,8 diém vao cudi phién giao dich ngay hém nay. Cu thé,
VNSOF2005 7700 1500 Lo hgp dong VN30F2008 van téng han 2% Ién 777,5 diém, hién chi

thap hon 3,21 diém so vai chi s6 VN30. Trong khi d6, tong thanh
VN30F2012 768.80 20.80 2.78 khoan trén thi trudng gan nhu di ngang, véi 231.961 hgp dong
VN30F2103 767.00 18.00 2.40 dugc khdp Iénh trong phién.
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NHOM NGANH
%Chg YTD
Tién ich 1.69 -15.43
Tai chinh 1.87 -8.18
Cong nghiép 1.94 -17.28
Hang TD thiét yéu 1.10 -5.25
Nguyén vat liéu 3.78 15.61
Hang TD khong thiét yéu 2.41 -27.53
Ndng lugng 1.38 -30.31
Yté -0.18 -13.70
Cong nghé thong tin 1.05 -6.30
Bat dong san -0.04 -15.37
Ma Pong cira %Chg \?é(:)nfn?jg?(
BID 38.75 2.24 0.98
SAB 176.00 2.80 0.88
HPG 24.10 4,78 0.87
vcB 82.70 0.98 0.85
22 65 2 72 0.64
Ma Pong cira %Chg \?é(:)nfn?izl:(
VIC 87.00 -1.14 -0.22
DPM 13.80 1.47 -0.13
STG 13.90 -6.71 -0.02
VPD 14.25 -5.00 -0.02
PLX 44.45 -0.11 -0.01
Ma Pong cira %Chg ((:I ;(:“':)g)
HPG 24.10 4.78 24.56
FUEVFVND 11.80 3.51 22.24
VHM 79.60 0.76 22.23
CTD 76.60 4.22 21.77
55.00 1 85 17.85
Ma Pong cilra %Chg ::I :;:;)g)
NVL 64.80 0.15 -27.51
POW 9.54 2.14 -20.51
VNM 112.10 0.72 -19.01
VRE 26.35 0.19 -16.19
VIC 87.00 -1.14 -12.99
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NHAN DINH THI TRUONG: Déong thuan di Ién?

Thi trudng khu vuc Chau A dién bién trai chidu khi tdm diém cua thi
trudng hién nay van 13 tién trinh dam phan gai kich thich kinh t& mdi cua
M. Cac nha Iap phap clia Washington van bat déng quan diém & mot s6
van dé nhu bao hi€ém that nghiép. Tam ly ctia nha dau tu ching xudng
sau khi Caixin/Markit cong bd bdo cao cho thay PMI dich vu thang 7 cla
Trung Qudc chi dat 54,1 diém, thdp hon con s6 cla thang 6, cho thdy
linh vuc ndy cd xu hudng téng trudng cham lai do 1an séng 1y nhiém thl
2.

Dan ddu da tang trong khu vuc 13 thi trudng Han Quéc vdi chi s& Kospi
tang 1,40%. Chi s6 Hang Seng cua Hong Kong véi muc tang 0,62%. Tai
thi trudng Trung Qudc, chi s6 Shanghai Composite va chi s6 Shenzhen
Component [an lugt tang 0,17% va 0,72%. O chiéu ngudgc lai, thi trudng
Nhat Ban véi chi s6 Nikkei 225 giam 0,26%. Chi s6 NZX 50 cua New
Zealand vGi mirc gidam 0,12%. Chi s6 ASX 200 cua Australia v8i muc giam
0,60%.

Chling khoan MY tiép tuc tidng di€ém vao ngay th(r Ba, ndi rong da ting
manh trugc d6 Ién phién th( 3 lién ti€p, khi cac nha lap phap cd géng
thic day tién trién dé€ dat dugc ddng thuédn vé gdi kich thich méi mla
dich Covid-19. Mua bdo c4o Igi nhuan quy II van tiép tuc vdi 82% trong
sO 352 cong ty thubdc S&P 500 c6 két qua kinh doanh vugt ky vong, theo
sO liéu tr IBES Refinitiv.

Tam ly hung phan tir nhitng phién tang lién ti€p vira qua da gilp thi
trudng duy tri sdc xanh manh mac du c6 gap chit ap Iuc chét I8i & nhiing
phdt mé& clra. Bang chi y, dong tién hién khong chi tap trung vao mot vai
Bluechips ma lan téa déu khdp cadc nhom nganh. Céc c6 phiéu ngan hang
nhu HPG, BID, SAB, CTG...tang kha manh va la dong luc gidp thi truGng
but pha.

DUrng lic déng clra, chi s& VN-Index téng 10,23 diém (+1,24%) 1&n 837,8
diém, trong d6 chi s6 VN30 tdng 12,49 diém (+1,63%) 1én 780,71 diém.
DO réng thi trudng nghiéng vé bén mua, toan thi trudng cé6 300 ma
téng/78 ma giam, & r VN30 cé 27 ma téng, 2 ma gidm va 1 ma gilf tham
chi€u. Bén canh d6 nhém midcap va smallcap ciing tang [an luct 1,42%
va 1,33%.

Cac cb phiéu 16n hd trg thi trudng phién nay 1a: BID (+2,24%), HPG
(+4,78%), SAB (+2,8%), VCB (+0,98%), CTG (+2,72%),...d5 1an 4t ap
luc gidm gid & cac cd phiéu I8n khac nhu: VIC (-1,14%), STG (-6,71%),
VPD (-5%), PLX (-0,11%), NBB (-2,63%),...

Thanh khoan thi trudng dugc cai thién rd rét so véi cac phién trudc vdi
gid tri khdp Iénh dat han 4.382 ty dong.

Giao dich khdi ngoai dién bién tich cuc khi mua rong tré lai véi tdng gia
tri han 15 ty dong. Luc mua tap trung vao HPG (25 ty dong), FUEVFVND
(22 ty dong), VHM (22 ty dong)...

Tom lai, phién hom nay cho thay ddu hiéu cla dong tién I6n gia nhap vao
thi truGng nhu nhan dinh cla chdng t6i trong cac ban tin nhitng phién
gan day. Su ddi vai gitta cac nhém cd phiéu, d&c biét Ia nhém ngén hang
cung v@i thanh khoan dugc cai thién la nhitng dau hiéu cla thi trudng
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khde. Vong quay T+ dang dugc tich Ity ma thi trudng van di Ién dugc thi
ky vong con ti€p tuc bay cao. Mdc tang cla VN-Index hom nay la an
tugng va thanh khoan tang Ién la tin hiéu tich cuc trong han 1 thang qua.
Mua bao cdo két qua ban nién da két thdc vai nhiéu doanh nghiép co tin
hiéu tich cuc, hdy chon loc dé tim ra co hdi dau tu hiéu quad nhat. Van
bao luu quan diém vdi kich ban tich cuc 1a thi trudng tiép tuc hoi phuc 1&n
mUrc 850 - 875 diém, ngudng hd trg manh ddi véi chi s§ tai 780-790
diém.

Do thi kyj thuat VNINDEX

1050

S S —— e
t -11.128
F-50
2018 | 2019 | 2020
VNINDEX Index (Vietnam Ho Chi Minh Stock Index / VN-Index) B4 thi ki thudt VNIND CopyrightZ 2020 Bloomberg Finance L.P. 05-Aug-2020 16:40:25
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Cap nhat thong tin doanh nghiép - MWG

Chi tiéu 2017 2018 2019 2020E

Doanh thu thuan (ty dong) 66.340  86.516  102.174  118.500
Tang truong y.o.y (%) 48,7% 30,4% 181% 16,0%
L&i rong (ty dong) 2.207 2.880 3.836 4373
Téng truong y.o.y (%) 398% 30,5% 332% 14,0%
ROE (%) 45,2% 38,7% 32,1% 30,0%
EPS (dong) 4.980 6.500 8.594 9.853

Chiing t6i khuyén nghi MUA d6i véi c6 phiéu MWG véi gia muc tiéu 12
thang khoang 129.000 dong, trén cd s3: (i) nhu cau d6i véi nhu yéu
pham hang ngay gia tdng, 1am cai thién manh doanh thu chudi BHX trong
khi bién LN gOp dugc cai thién, va (ii) kinh doanh dong ho ti€p tuc la
dong luc ting trudng chinh trong chudi TGDD, dic biét trong nhifng
thang cubi nam.

LNST 672020 giam ~4% n/n. Trong Q2 2020, MWG ching kién Igi
nhudn giam manh 17% n/n, dat tuang (ng 894 ty dong do tac dong ro
hon cla dich bénh Covid-19 t&i hoat dong kinh doanh cGa DN, dac biét
khi DN budc phai dong clra gan 30% sO ctfa hang Thé gidi Di dong va
Pién May Xanh trong thang 4, trong khi van phét sinh cac chi phi hoat
dong trong yéu.

Liy ké nira dau nam 2020, MWG ghi nhan 55.639 ty dong doanh thu,
tang nhe ~8% so vdi két qua thuc hién cing ky nam ngoai, trong do
ting trudng manh nhat 1a chudi Bach Hoéa Xanh véi 132% trong khi
doanh thu chudi Dién May Xanh ting nhe 4% chid yéu nhd mua cao diém
v6i cac san phdm may lanh bu d3p sut gidm do tac ddng cua dich bénh
Covid-19. Chudi Thé gigi Di dong ching kién muc giam 15% doanh thu
so V@i cung ky.

Bién LN gop cai thién kha so vdi cung ky, tang tir 17,8% lén 21,4% nhg
(i) MWG chu déng da dang hda danh muc san phdm véi nhiéu lya chon
vé nh3n hang va muc gid hop ly d€ dap (ng nhu ciu cla ngudi tiéu
dung, va (i) tich cuc ddy manh nhém san pham cé bién Igi nhudn gdp tot
nhu gia dung, phu kién, déng hd, thuc phdm va hang tiéu dung.

Tuy nhién, do chi phi ban hang va chi phi khac tdng manh, tucong (ng
34% va 210% da khién LNST trong ky chi dat 2.027 ty dong, giam 4% so
vGi 6T2019.

Trong 6 thang dau nam, MWG da tdng thém 26 cla hang Dién May
Xanh, phan 16n do chuyén ddi tir clra hang Thé Gidi Di Béng. Dén cubi
thang 6, Cong ty quyét dinh déng toan bd cac clra hang Dién Thoai Siéu
Ré do chua dat dugc hiéu qua kinh doanh nhu ky vong.

D&i vai chudi BHX, s6 lugng clra hang trong chudi dat 1.486 clra hang
tinh dén cudi thang 6, trong dé 999 clra hang & khu vuc tinh, chiém 67%
tdng s6 clra hang (so v8i mic 36% cung ky ndm trudc). V& quy md, DN
s§ hitu 245 clra hang I6n (>300m2), chiém hon 17% téng s8 clra hang
(tuong duong ty 1€ cudi thang 6/2019).
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Ching t6i diéu chinh ting du phéng cta chudi BHX. Cu thé, dén
2021, BHX sé cé I6i trudc thué & mic 302 ty dong (bao cao trude day du
phong 16 92 ty ddng). Quéa trinh cai thién bién Igi nhudn gop (LNG) cta
chudi BHX tir viéc ddy manh ty trong hang tuci sdng va ting chiét khau
mua hang véi quy mo thu mua 16n dién bién tich cuc hon so véi ky vong
trudc day cua chung toi.

Vi vay, ching tdi diéu chinh t&ng du phong bién LNG chudi BHX (trudc
chi phi DC) 1én mic 24,5% cho giai doan tUr 2021 trd di (du phdng trudc
day 22,5%). bong thdi, MWG diéu chinh muc tiéu m& mdi cac clra hang
BHX cham lai (500 ctra hang trong 2021 so v&i muc tiéu trudc day 700
clra hang), dan dén gia tdng dong tién trong trung han tir viéc gidm chi
phi dau tu va chi phi DC.

Cho nam 2020, ching t6i du kién doanh thu cia MWG dat 118.500 ty
dong (+16% n/n), trong d6 doanh thu tir chudi PMX tdng 14,6% n/n,
chudi TGDD gidm 12,5% n/n do tac dong tir dich bénh trong khi chudi
BHX tdng 97% n/n. LNST 2020 udc dat khoang 4.737 ty dong.
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THI TRUONG THE GIOT

Tin tdc thé gidi: Gia vang vuct 2000
USD/ounce, chuan bi budc vao nhip ting méi?

Chi s6 Piém so

Da phuc hdi manh mé cua vang tiép tuc déy gia kim loai quy nay 1én ngudng
DowJones  26,828.5 0.62 -5.99 cao ky luc, vugt han 2.000 USD/ounce khi cdc nha dau tu danh gia trién
vong cac bién phap kich thich méi nham ngén chdn hé qua cla dai dich virus

S&P500 3,306.5 0.36 2.34 ’ ) . e e e e y N
corona, xu huéng giam Igi suat thuc té€ cia My va nhitng cang thang dia

VIX 23.2 -2.44 68.21 chinh tri dang gia tang khac.

D] Futures  26,890.0 0.65 -5.68 Vang da tdng hon 30% trong ndm nay va cd thé ndi dai da tang khi chinh

S&P Futures  3,299.9 035 513 phu va ngan hang trung udng cac nugc trién khai lugng I6n nhiihg bién

phdp kich thich d& khdi phuc tdng trudng kinh té€. Chu tich Ngén hang du tri
Nikkei 225  22,514.9 -0.26 -4.83 lién bang San Francisco, Mary Daly, vao th&f Ba hom qua cho biét nén kinh té
MYy can nhiéu hd trg hon so vdi du kién ban dau. Stic hdp dan cua tai san trd
an an toan la vang ngay cang 18n hon khi cac nha dau tu d6i mét véi kha
Shanghai 3,377.6 0.17 10.74 nang nén kinh t& toan cau s& can nhiéu thdi gian d& phuc hdi vé mdc tién
khiing hodng va nguy cd mat gia cla tién t€. Cac ngan hang bao gém ca

KOSPI 2,311.9 1.40 5.20

Hang Sen 25,102.5 0.62 -10.95 " . s A ~
9°eng Goldman Sachs déu dang du bao gia vang co thé tang dén 2.300
ASX 6,001.3 -0.60 -10.22 USD/ounce.
FTSE 100 6,099.0 1.04 -19.14 Smashing Records
Gold continues to hit all-time highs
DAX 12,711.6 0.88 -4.06  Spot ol
CAC40 4,930.0 0.83  -17.53 [0
+1900
THI TRUONG HANG HOA 3
1800 &
w
o
3
+1700 ©
c
3
o
Vang 2034.78 0.77 34.11 11600
Dau WTI 42.49 1.89 -30.41 +1500
Dau Brent 45.23 1.80 -31.47 T~ RN TSI T
2020
Source: Bloomberg
THI TRUONG NGOAI TE

Xu huéng chuyén dich trén thi trudng trai phiéu My cling la mdt dong luc
Gia %Chg YTD day gid vang 1én cao, cling véi d6 1a sur hd trg tir xu hudng giam gia clia do
la My. Lgi sudt thuc t€ cla trai phi€u kho bac ky han 10 nam clia My da sut
giam xudng dugi 0% va cham nguGng thap lich s, duGi -1% vao th(r Ba
uUsD/JPY 105.71 0.01 2.74 hom qua. Sauk hi giam 3,3% trong thang Bay, gia USD hién dang thap hon
so vdi dau nam 2020.

BBDXY* 1175.28 -0.36 -0.81

USD/CNY 6.9432 0.44 0.29
Gid vang giao ngay da tang téi 0,6% lén dinh cao ky luc 2.031,14
EUR/USD 1.1843 0.34 562 USD/ounce, sau dé giam xudng 2.014,96 USD/ounce vao 11 gi& 30 phit trua
GBP/USD 1.31 0.22 1.18 nay (theo gid Viét Nam), trong khi hau hét cac hgp dong tucng lai vang
dugc giao dich & mic gia cao tdi 2.048,6 USD/ounce. Gia bac giao ngay
(*) Bloomberg Dollar Spot Index cling tdng 1,3% lén 26,3473 USD/ounce, cao nhét ké tir 2013, sau do6 diéu
chinh nhe.

Gia cao khién rui ro diéu chinh cling tang cao, tuy nhién xu hudng tang gia
clia vang van dugc bao toan trong bdi canh Iai suat thuc té duy tri ¢ muc
thap.
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BO trudng Tai chinh My, Steven Mnuchin, cho biét Nha Trang va dang Dan
Chu dang nd luc dat dugc mot thda thuan vé géi ctu trg dai dich trong tuan
nay, ngay ca khi hai bén van con mét s6 van dé bat dong quan diém. Trong
khi do, cac quan chirc My va Trung Qudc lén ké hoach danh gia két qua thuc
hién thda thuan thuong mai gitra hai qudc gia trong thang nay gilra b6i canh
cang thdng My-Trung van dang gia tang.

Ngudn: Bloomberg
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D0 thi so sanh VNINDEX va cac thi trudng quoc té

Stock Market Index - Major World Indices

/V\ of 10,735 _SHCOMP

A/
7 NV

Mormalized As Of 12/31/2019
[ S&P 500 index
M Dow Jones Industrial Average - Last Price
M Shanghai Stock Exchange Composite Index - iLast Price

EY e
4
<

"M Nikkei 225 < Last Price / -30

M Hong Kong Hang Seng: Index - Last Price -10.952 |:-

¥ Deutsche Boerse AG German Stock Index DAY - Last Price -5.032

CAC 40 Index - Last Price -17.534 r
M Vietnam Ho Chi Minh Stock Index / VN-Index: - Last Price -12.819
M S&P 500 Index - LastPrice 2.344
-40
Jan Feb Mar Apr May Jun Jul
2020

VNINDEX Index (Vietnam Ho Chi Minh Stock Index / VN-Index) World index Daily 31 Copyright® 2020 Bleemberg Finance L.P. 05-Aug-2020 16:40:45

Do thi gia tri mua/ban rong khép Iénh ciia NBPTNN trén san HSX

400 - Gia tri giao dich khép Iénh trén HSX, ty dong
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Ngubdn: Bloomberg, Finpro
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Lién hé trung tam nghién ciru:

Tran Hoang Son Truéng bd phan/Kiém soat son.tranhoang@mbs.com.vn
Ngo Qudc Hung Chuyén Vién Nghién ciru cao cap hung.ngoquoc@mbs.com.vn
Pham Van Quynh Chuyén vién Nghién ciru quynh.phamvan@mbs.com.vn
Nguyén Quynh Hoa Chuyén vién Nghién ciru hoa.nguyenquynh@mbs.com.vn
Nguyén Hoa Hgp Chuyén vién Nghién ciru hop.nguyenhoa@mbs.com.vn

Hé Théng Khuyén Nghi: Hé théng khuy&n nghj cia MBS dudc xdy dung dua trén mdc chénh Iéch clia gid muc tiéu 12 thang va gia c8
phiéu trén thi trudng tai thdi diém danh gia

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%

KHA QUAN TUr 10% dén 20%

PHU HOP THI TRUONG T -10% dén +10%

KEM KHA QUAN TU -10% dén - 20%

BAN <= -20%

CONG TY CO PHAN CHUNG KHOAN MB (MBS)

Pugc thanh 1ap tir thang 5 nam 2000 bgi Ngan hang TMCP Quan déi (MB), Cong ty CP Chirng khoan MB (MBS) la mét trong 5 cong ty ching
khoédn dAu tién tai Viét Nam, Sau nhiéu ndm khdng ngiing phat trién, MBS d3 trd thanh mét trong nhitng céng ty chiing khoan hang dau
Viét Nam cung cap cac dich vu bao gdbm: mdi gidi, nghién clru va tu van dau tu, nghiép vu ngan hang dau tu, va cac nghiép vu thi trudng
von.

Mang Iudi chi nhanh va céac phong giao dich clia MBS d& dudc md réng va hoat ddng c6 hiéu qua tai nhiéu thanh phé trong diém nhu Ha
NGi, TP, HCM, Hai Phong va cac vung chién lugc khac. Khach hang clia MBS bao gbém cac nha d8u tu ca nhan va té chirc, cac t6 chirc tai
chinh va doanh nghiép. La thanh vién Tap doan MB bao gdém cac cong ty thanh vién nhu: Cong ty CP Quan ly Quy dau tu MB (MB Capital),
Cong ty CP bia 6c MB (MB Land), Céng ty Quan ly ng va Khai thac tai sdn MB (AMC) va Cong ty CP Viét R,E,M,A,X (Viet R,E,M). MBS cd
ngudn luc 18n vé con ngudi, tai chinh va cdng nghé dé c6 thé cung cép cho Khach hang céc san phdm va dich vu phi hdp ma rét it cic céng
ty chiing khoén khac cé thé cung cap.

MBS tu hao dudc nhin nhan la:

- Cong ty mai gidi hang dau, diing dau thi phan maéi gidi tir nam 2009.

- Cong ty nghién cliu cd tiéng néi trén thi trudng véi déi ngili chuyén gia phan tich c6 kinh nghiém, cung cp cac san phdm nghién ctu
vé kinh t€ va thj truGng chiing khoan;

- Nha cung cdp dang tin cay cac dich vu vé nghiép vu ngan hang dau tu cho cac cong ty quy mé vira.

Tuyén bd mién trach nhiém: Ban quyén ndm 2014 thudc vé& Cong ty CP Chitng khoan MB (MBS). Nhifng thong tin sir dung trong bao cdo
dugc thu thip tir nhitng ngudn dang tin cdy va MBS khdng chiu trach nhiém vé tinh chinh xac cta chiing. Quan diém thé hién trong bao céo
nay la clia (cac) tac gia va khdng nhat thiét lién hé véi quan diém chinh thlc cia MBS. Khéng mdt thdng tin cling nhu' y kién nao dugc viét
ra nham muc dich quang céo hay khuyén nghi mua/ban bat ky chiing khoan nao. Bao cdo nay khdng dugc phép sao chép, tai ban bdi bat ky
ca nhan hodc t6 chirc nao khi chua dugc phép clia MBS.

MBS HOI SO
Tda nha MB, s8 3 Liu Giai, Ba Dinh, Ha NOi

PT: + 84 4 3726 2600 - Fax: +84 3726 2601
Webiste: www.mbs.com.vn
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