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BAO CAP NHAT- CTCP SAN XUAT KINH DOANH XUAT NHAP

KHAU BINH THANH (GIL-HSX)

Bao cao cap nhat 03/05/2017

Khuyén nghi Mua
Gia muc tiéu (VND) 62.900
Tiém nang tang gia 31%
C6 tic (VND) 3.000
Lgi suét b tiic 6,26%

Bién ddng gia c6 phiéu 6 thang

GIL [

I‘Io 3 Dec Jan Feb Mar apr

[ |||J|I|| .....

Thong tin c6 phiéu, ngay 03/05/2017

Gia hién tai (VND) 47.900
S6 lugng CP niém yét 13.924.588
Von diéu 1€ (ty VND) 139,25
V8n héa TT(ty VND) 700
Khoang gia 52 tuan (VND)  41.350-69.300
% S& hitu nudc ngoai 12,98%
% Gidi han sd hitu NN 49%
Chi s6 tai chinh:

Chi tiéu 2014 2015 2016
EPS (vnd) 4.930 5.960 6.061
BVPS (vnd) 27.187 28.116 32.260
C6 tirc (vnd) 8.000 2.500 3.000
ROE(%) 1441 17,46 18,79
ROA (%) 5,47 7,23 7,83

Hoat dong kinh doanh chinh

Sau hon 30 nam hoat déng, GIL hién van tap
trung chinh vao san xuét hang may gia dung
xuat khdu, va hién 1a don vi hang dau Viét
Nam trong san xuét va xuét khau ba 16, tdi
xach. Thi trwong xuét khau chid yéu clia cong
ty 1a Chau Au, Nhat Ban, My, Uc, Canada, Dai
Loan, Malaysia, Singapore, trong d6 thj trwdng
Chau Au chiém ty trong lon. Déi véi san phdm
hai san, kim ngach xuat khdu cha cong ty so
v&i cac dbi tha trong nganh khong cao, GIL
chi yéu di vao thj trudng cac méat hang dac
san: khd myc, myc doéng, ca kho, ca tAm gia
vi, sO, bach tudc, tdbm nghiéu,...

Ngudn: MBS téng hop

CAP NHAT KET QUA KINH DOANH QUY 1/2017.

Bao cao tai chinh Cong ty me cla Quy 1/2017: Hoat dong kinh doanh tang
trwdng tot

Quy 1/2017 Quy 1/2016
Doanh thu thuan 477,5 350,4 36,3%
Loi nhuan trwdc thué 40,4 31,9 26,6%
Loi nhuan sau thué 32,3 25,5 26,7%
EPS 2.327 1.834 26,9%

Theo bao céo tai chinh Céng ty me, trong quy 1 ndm 2017, Cong ty dat 477,5 ty déng
doanh thu téng 36,3% so v&i cling ky. Loi nhuan trwée thué va loi nhuan sau thué ting I1an
lwot 26,6% va 26,7% so v&i quy 1/2016 lén 40,4 ty déng va 32,3 ty ddng. EPS quy 1 ndm
2017 dat 2.327 dbng/cp. Nhin vao két qué kinh doanh clia Cong ty me cho théy hoat dong
kinh doanh van téng trwdng tét.

Bao cao tai chinh hop nhat Quy 1/2017:

Chi tiéu Quy 1/2017 Quy 1/2016
Doanh thu thuén 515,9 386,6 33,4%
Loi nhuan trwde thué 425 439 -3,2%
Loi nhuan sau thué 33,4 33,8 -1,2%
EPS 2.565 2.655 -3,4%

Theo bao cao tai chinh hop nhat: Méc du doanh thu hop nhat quy 1/2017 van téng 33,4%
Ién 515,9 ty ddng. Tuy nhién, do cac khodn chi phi trung gian t&ng manh (d&c biét 1a chi phi
ban hang tang tlr 12,86 ty ddng 1én 20,15 ty ddng) khién loi nhuan sau thué hop nhéat gidm
1,2% xubng 33,4 ty déng. EPS quy 1/2017 dat 2.565 déng/cp.

K& hoach kinh doanh nam 2017:

Can ¢t vao tinh hinh san xuét hién tai, cong ty dat k& hoach kinh doanh voi doanh thu dat
1.400 ty ddng va loi nhuan sau thué dat 75-85 ty ddng. Trong nhirng nam gan day, doanh
thu va loi nhuén cta Cong ty tang trucrng kha én dinh, ching tdi cho réng day la ké hoach
twong déi than trong so voi tiém nang clia Cong ty. Ngoai ra, Cong ty duw kién chia cb tirc
nam 2017 tr 25-35%. V&i thi gia hién tai thi ty suét cb tirc dat 6,26%.
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TRIEN VONG KINH DOANH LAC QUAN

Sau hon 30 nd&m hoat déng, GIL hién van tap trung chinh vao san xuét hang may gia dung
xuét khau, va hién la don vi hang dau Viét Nam trong san xuét va xuét khau ba 16, tai xach.
Thi trwdng xuét khdu chii yéu clia cong ty 1a Chau Au, Nhat Ban, My, Uc, Canada, Dai
Loan, Malaysia, Singapore, trong dé thi trwérng Chau Au chiém ty trong I&n.

Nha may Binh Thanh hién dang |4 nha may tai ra doanh thu chinh cho Céng ty. GIL cho biét
Binh Thanh sé tiép tuc tap trung nhitng mat hang co gia tri cao va la trung tam phat trién
san phdm mai. Mét dic diém nira khién Gilimex ludn tang trwdng bén vibng d6 la ho khong
¢6 chi trwong vay ng va chi hop tac v&i ngan hang trén co sé cé don hang va doanh thu
xuét khau. Day chinh la tién d& dé GIL tiép tuc tang trwdng trong thoi gian téi.

Chi tiéu tai chinh cc ban

Chi tiéu

DTT (ty VND) 1.108 1.079 1.290,5 1.549
% tang trwéng 24,1% -2,6% 19,6% 20%
LNG ( ty VND) 183 195 270 351
% tang trwéng 51,8% 6,6% 38,5% 30,0%
LNR ( ty VND) 51,87 67,23 78,99 107
% tang trwéng -22,0% 29,6% 17,5% 35,0%
Bién LNG (%) 16,5% 18,1% 20,9% 22,7%
Bién LNR (%) 4,7% 6,2% 6,1% 6,9%
EPS (VND) 4.930 5.960 6.061 6.986

LUAN PIEM PAU TU

Ching t6i khuyén nghi Mua ddi véi ¢ phi€u GIL ciia Cong ty C6 phan San xuét
Kinh doanh Xuéit nhap khdu Binh Thanh véi mirc dinh gia trén co sé than trong
62.900 dong/cp, vGi tiém nang tang gia ~31% so vGi 47.900 dong/cp ngay
03/05/2017 trén cG sG:

% GIL da khing dinh dworc vi thé thong qua viéc chinh phuc khach hang khé tinh
IKEA.

% GIL c6 lo'i nhuan va doanh thu tang trwéng 6n dinh. X

% Duy tri ty Ié chia ¢ tirc an twong trong nhirng nam gan day.

¥  Pinh gia va khuyén nghi

Liy ké ca nam 2017, ching t6i dy phong doanh thu GIL dat 1.549 ty dong (+20%yoy) va loi
nhuan sau thué dat 107 ty dong (+35%pyoy), EPS nam 2017 forward dat 6.986 dong. (Gia
dinh Cong ty tang von thém 10% trong nam 2017).

Hién tai, GIL dang giao dich v&i mic P/E dat 8,26 1an thdp hon P/E trung binh nganh (
11,61 1an) va P/E thi trwdng (16 1&n). P/E trung binh trong nhitng nam gan day cta GIL 7
lan. V&i mic P/E forward nam 2017 1a 9 1an, gia hop ly déi v&i cb phiéu GIL 1a 62.900
ddng/cp. Chiing t6i khuyén nghi mua cé phiéu tai viing gia 46.000-49.000 dong/cp.
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PHAN TiCH TINH HINH HOAT PONG KINH DOANH

®  Gilimex Ia mét doanh nghiép dic thl, chuyén san xuét nhivng san pham cé trinh
do ky thuat va gia trj gia tang cao nhw Vali, tai xach...

GIL da khang dinh duoc vi thé ctia minh qua viéc chinh phuc “dai gia” khé tinh IKEA - mét
tap doan hang dau thé gi¢i vé cung cép dd gia dung trén toan cau. Nhivng don hang cla
IKEA thwérng co s6 lwong cuc 1o, hién chiém khoang 85% téng doanh thu cta Gilimex.
Nho loi thé tr viéc cung cAp san pham dap (rng dwoc quy chudn clia khach hang va dam
bado san lwong, thoi gian giao hang, Gilimex da co sw hop tac l1au dai hon 10 nam véi IKEA
va tré thanh 1 trong sb 47 nha cung (rng san phdm hang dau cho IKEA tai Viét Nam.

BACKPACK BACKPACK

(—_‘M“ = - %
Product Code | BP-031

O
Produst Code | BP-032

SIZE (LXWKH) | G4X34X35 SIZE (Lowi) | 40x30x23

Poyestar 600x300
Polyester 600 Coal PAE
Core T E:r:ﬂ : msm 4200
Malerial Nylon 840 matt Hiariyl 0
Coat PU Hiylon Chdord
207
Nylon Webbing Nyl Zipper
Sub Metal Ring Sub Dol et
Material Nylon Zipper Matpsial Plaslic buckle
PE Foam PE Foam
| S T

Co cau doanh thu

m NGi dia m Xuat Khau

Ngubdn: GIL

®  Hoat dong kinh doanh tiang trwéng 6n dinh

Gilimex ¢6 loi nhuan Ién va doanh thu tang trwdng &n dinh. Ndm 2016, doanh thu clia GIL
dat hon 1.290 ty dong. So vé&i thdi diém hon 10 ndm trudc, quy méd doanh thu clia cong ty
da tang cao gép 2,70 lan, quy mé lgi nhuan tang hon 300%. Ty suét sinh lgi trén vén chu
(ROE) ctia Gilimex ludn trén 20%, c6 nhirtng nam vwot mirc 50%.
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Ngubdn: GIL

B GIL dang tiép tuc dau tw phat trién nang lwc san xuét

30 day chuyén
nam 2016

28 day chuyén
nam 2015

Nha may Binh
Thanh

Nha may Thanh 14 déy chuyén . 16
My ndm 2015 day chuyen
nam 2016

10 day chuyén 18 day chuyén
nam 2015 ndm 2016

Nguén: GIL

Hién tai, GIL s& hiru tong cong 64 day chuyén san xuét, tang 12 day chuyén so voi nam
2015. Chinh vi vay, cdng ty da dam bao hoan thanh nhitng don hang xuét khau da ky két
trong nam 2015 va nam 2016.

Hién nha may Binh Thanh hién dang la nha may tai ra doanh thu chinh cho Céng ty. GIL
cho biét Binh Thanh sé tiép tuc tap trung nhirng mét hang cé gia tri cao va la trung tam phat
trién san pham mai. Mét dac diém niva khién Gilimex ludn tang trwdng bén viing dé 1a ho
khong c6 cha trwong vay ng va chi hgp tac véi ngan hang trén co sé cd don hang va
doanh thu xuét khau.

Nha may san xuét dén: Dau tw thém 2 day chuyén san xuét nang téng sb lén 5 day
chuyén qua d6 dap trng mé rong thj trirong ngoai Chau Au nhw Chau A va My.

Nha may san xuét khung kim loai: Cung c&p nguyén vat liéu, phu tro' kim loai cho nganh
may hang gia dung clia cong ty, giam thiéu viéc mua nguyén liéu kim loai tir bén ngoai.

Nguyén cru dw an dau tw Nha may méi tai cum CN-TTCN Héac Dich, Ba Ria Viing Tau
dé dap (ng nhu cau don hang nam 2017. Dién tich khu dét la 27.220 m2, dién tich san
xay dwng nha xwéng giai doan 1 la 10.700 m2, tdng vén dau tw giai doan 1 wéc tinh dat
120-150 ty ddng. Dw an dw kién khdi cong trong ndm 2017.

®  Duy tri ty I& chia cb tirc 4n twong trong nhirn ndm gan day

Trong ndm 2015, Gilimex da gay bt ngér cho cac nha dau tw khi tra cb tirc véi ty 18 18n toi
100% ( bao gdm 80% cb ttrc tré cho ndm 2014 va 20% tra cho phan con lai clia nam 2013).
Nhin lai qua trinh niém yét trong nhirng n&m qua, GIL lién tuc duy tri mdc chia cb tic cao.
Diéu nay cho thdy NDT c6 thé yén tam diu tw dai han cb phiéu GIL cla Gilimex d& hudng
cd tirc. Nam 2016, GIL dw kién chia cd tiec ti&n mat tr 20-30%.
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Ty lé tra c6 tirc
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Ngubdn: GIL
®  Tinh hinh tai chinh lanh manh véi ne’ vay & mirc vira phai so véi mirc trung binh
nganh
Chi tiéu tai chinh 2014 2015 2016
Kha nang thanh khoan
Kha nang thanh toan hién hanh 1,38 1,39 1,13
Kha néng thanh todn nhanh 0,78 0,70 0,37
Kh& n&ng thanh toan tién mat 0,51 0,51 0,19
CFOltotal liabilities 21,36 10,14 9,76
Kha néng sinh 1&i
Lgi nhuan bién gép 16,54 18,03 20,95
Loi nhuan bién rong 4,68 6,23 6,12
ROE 14,41 17,46 18,79
ROA 5,47 7,23 7,83
Co cdu vén
No/ Téng tai sén 42,07 43,54 41,47
No/ Vén chi sé& hiru 103,44 103,14 100,60
Kha nang hoat déng
Vong quay cac khodn phai thu 6,44 8,91 13,55
Véng quay hang tén kho 4,31 3,30 3,64
Vong quay cac khodn phai tra 14,16 12,32 13,68
Véng quay téng tai san 1,17 1,16 1,18
Két qua kinh doanh
Doanh thu thuan 1.108 1.079 1.290
Loi nhuan gép 183 195 270
Loi nhuan rong 52 67 79
EPS 4.930 5.960 6.061
Khéi lwging giao dich TB 3 thang 92.958

e Kha nang thanh toan hién hanh ctia GIL dwoc duy tri & mirc 6n dinh dadm bao kha
nang thanh toan cac khodn no ngan han. Kha nang thanh toan nhanh va kha
nang thanh toan tién mat thAp hon kha ning thanh toan hién hang do dac thu la
cong ty san xuét, gia tri tai sdn ng&n han phan Ién ndm & khoan phai thu va hang
ton kho.
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e Cac hé sb sb kha nang sinh 1o dang cd xu hudng cai thién cho thdy hoat dong
kinh doanh dang c6 nhitng bwéc chuyén minh tich cwe. ROE, ROA ciing ting
manh trong 2 ndm gan day.

e No vay ciia GIL dang cé xu hwéng gidm nhe. Ty 1& no vay/ tdng tai san la 41,47%
va no vay/ vén chi s& hiru 1a 100,60%. So véi cac doanh nghiép cuing nganh, GIL
c6 ty 1& no vay & mirc twong dbi an toan, day 1a loi thé gitip Cong ty tiép tuc duy tri
két qua kinh doanh tich cuc trong thdi gian téi khi khéng bi ap lwc no' vay.

No Bién Bién
Ma vay/vcsh DT LNG LNR LNR LNG EPS
GIL 100% 1.29 270 78,99 20,9% 6,1% 6.061

EVE 6,09% 866 293 83,82 33,8% 9,7% 2.553

TCM | 140,29% 3070 419 114 13,6% 3,7% 2.32
GMC | 120,23% 1.61 275 64,22 17,1% 4,0% 5.313
TNG 221% 1.89 331 81,5 17,5% 4,3% 2.655
MPT 32% 78 9,5 4,5 12,2% 5,8% 470

Ngubn: CaFef.vn

Co cau chi phi

50%

H Chi phi tai chinh ® Chi phi ban hang = Chi phi quan ly doanh nghiép
Ngubdn: GIL

®  DPinh gia va khuyén nghi

Dinh gia theo phwong phap P/E

Hién tai, GIL dang giao dich véi mirc P/E dat 8,26 l&n thdp hon P/E trung binh nganh (
11,61 1an) va P/E thi trwdng (16 1an), P/E trung binh trong nhirng ném gan day cta GIL 7
lan.

V6i mirc P/E forward nam 2017 1a 9 1an, gia hop ly ddi véi cb phiéu GIL la 62.900 dong/cp.
Chuing ti khuyén nghi mua cd phiéu tai viing gia 46.000-49.000 déng/cp.

Dién bién gia cb phiéu GIL trong 5 nadm qua (2010-2016):
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N N NV > NG o o Q0

Q,\\"/Q Q\\(LQ Q\\(LQ Q,\\‘LQ Q\\P& Q\\P& Q\\P& Q\\(,/Q
&S © © & & & & &
Gia P/E P/ETB

So sanh P/E va P/B so v&i cac doanh nghiép cung nganh.

GIL 8,26 1,47
EVE 9,56 0,89
TcM 8,85 1,28
GMC 7,5 1,64
NG 5,35 0,82
MPT 14,71 0,5
NPS 27,03 0,82

11,61 1,22

Trung binh
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TOM TAT KQKD BAO CAO TAI CHINH

BAO CAO KET QUA KINH DOANH CAC HE SO TAI CHINH

Pvt: Ty VND 2014 2015 2016
2014 2015 2016  Hé sé danh gia thu nhap
Doanh thu ban hang va CCDV 1.108 1.079 1.291 EPS 3.786 4.879 5.684
Céc khoan giam trir doanh thu 0 0 1,00 Gis tr s8 sach ciia ¢ phiéu 27187 28116  32.260
Doanh thu thuan 1.108 1.079 1.290 o
Gia vén hang ban 925 8846 1020 ChisoPE 9,51 7.17 7.92
Loi nhuan gép 183 194,6 270 Chi s6 P/B 1,32 1,24 1,39
Doanh thu hoat déng tai chinh 8,80 27,30 21,10  Chisé P/S 0,45 0,45 0,49
Chi phl' tai chinh 25,20 44,40 50,60 T),/ suét Cé tore 0,22 7.14 0
Trqng F]'OZ’ChI‘phI 1ai vay 20,80 12,30 12,00 Ha <6 kha naing sinh 1%
Chi phi ban hang 22,10 25,70 36,20 . o
Chi phi quan ly doanh nghiép 77,60 67,60 85,30 1Y suatloinhuén gop bién 16,54 18,03 20,95
Loi nhuan thuan tr HDKD 67,20 84,30 119,40  Tylélai EBIT 7,85 9,20 10,47
Thu nhép khac 36,40 4,50 12,00 Ty lé 15i EBITDA 9,40 10,59 11,70
Chi phi khac 37,40 1,70 8,30 1y suét sinh loi trén doanh thu thuan 4,34 6,35 7,23
Loi nhuan khac -1,00 2,70 3,80 ROE 1441 1746 18.79
Lai (18) cty lién doanh/lién két 0 0 0 ’ ’ ’
Loi nhuan trwéc thué 66,20 87,00 123,10 ROA 5,47 7,23 7,83
Chi phi thué TNDN hién hanh 18,10 18,50 29,80  Tang trwdng doanh thu thuan 24,15 -2,62 19,57
Chi phi thué TNDN hoan lai 0,10 0 0 Tang trwéng loi nhuan gop 52,06 6,20 38,89
Loinhuansauthue =~ 4810 6850 9330 1500 tryéng loi nhuan trusc thué 27,05 31,41 41,49
Loi ich clia co dong thiéu s6 -3,80 1,30 14,40 B ) ) R
Loi nhuan sau thué cong ty me 51,90 67,20 79,00 Tang'tru’crng LNST ctia CDb cong ty me -22,01 29,61 17,49
Hé so6 kha nang thanh toan
I 7y s6 thanh toan bang tién mat 0,51 0,50 0,19
Ty s6 thanh toan nhanh 0,90 0,85 0,46
N o . 2014 2015 2016 Ty sb thanh toan nhanh 0,51 0,51 0,24
TAI SAN NGAN HAN 727,60 732,50 720,70 ay T
Tién va twong dwong tién 266,70 264,10 118,30 1Y SO thanhtoan hién hanh 1,38 1,39 1,13
Dau tw tai chinh ngén han 2,40 2,80 31,40  Kha nang thanh toan l&i vay 4,19 8,09 11,29
Cac khoan phai thu 17580 151,60 112,60  Hé sb vé hiéu qua hoat dong
:‘?‘_”9}6” kﬁ‘°h " 25233'28 ng’ig 452"1‘8 Vong quay phai thu khach hang 6,33 8,62 13,54
al san ngan nan ac , 5 i e Y . N N N
TAI SAN DA HAN 203,80 194,90 369.10 Thoi gian thu tién ‘khach hang binh quan 57,69 42,36 26,95
Phai thu dai han 0 0 0,80 Vc‘)ng quay héng ton kho 4,31 3,30 2,88
Tai san cb dinh 157,60 130,90 137,00  Thoi gian tdn kho binh quan 84,71 110,55 126,83
Bat dong sén dau tu 0 0 0 Vong quay phai tra nha cung cip 13,07 11,93 11,79
Bau tu tau chinh dal han 13,20 850 19380 gy, gian tra tidn khach hang binh quan 27,93 30,60 30,96
Loi thé thwong mai 3,30 2,90 0 . o
Tai san dai han khéc 2080 3400 3040 Yongquaytaisancodinh 6.63 7,48 9.64
TONG TAI SAN 931,50 927,40 1.089,8 VOng quay tong tai san 1,17 1,16 1,28
Vong quay vén chi sé hiru 3,08 2,80 3,07
NQ PHAI TRA 552,70 53590 640,60 Ha s va co chu vén
No ngan han 520,90 526,30 63540 rang trieng téng tai san 3,61 -0,43 17,50
Vay va ng' ngan han 372,60 395,30 447,90 B . N
Phai tra ngudi ban 90,50 57,90 11520 'angtrudng no daihan -82,59 -62,39 -46,10
Ngwoi mua tra tién trudc 0,50 5,30 4,20  Tang trudng no phai trd -8,55 -3,03 19,52
No dai han 25,70 9,70 520  Tang trwdng vén chl sé hivu 10,91 3,41 14,74
VN GO 6 RO oeo ot s |OIuOnOvendlue 0 0 0
78, 5 , PR . x
Vén diu tw ciia CSH 139,20 139,20 139,20 Glal vo? h’ang ‘ban/Doanh thu thukan 83,46 81,97 79,05
Théng dw vén 06 phén 171 ’70 165,70 165,70 Chi phl ban hang/Doanh thu thuan 1,99 2,38 2,80
Cb phiéu quy -107,40  -42,40  -30,70  Chi phi quan ly doanh nghiép/DTT 7,00 6,26 6,61
Lai chwa phan phéi 129,50 80,80 127,90 Chi phi lai vay/Doanh thu thuan 1,87 1,14 0,93
Vén va quy khac 0 0 0
Loi ich cb dong thiéu sb 0,20 0 0
TONG CONG NGUON VON 931,50 927,40 1.089,80

Ngudn: MBS Research
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Lién hé trung tam nghién cirtu:

Chuyén vién phan tich: Pham Van Quynh
Email: Quynh.phamvan@mbs.com.vn
Ngudi ki€m soat: Tran Hoang Son

Email: Son.tranhoang@mbs.com.vn

Hé Théng Khuyé&n Nghi: Hé théng khuyé&n nghi ciia MBS dugc xdy dung dua trén mic chénh léch clia gid muc tiéu 12 thang va gia cd
phiéu trén thi trudng tai thdi diém danh gia

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%

KHA QUAN TU 10% dén 20%

PHU HOP THI TRUONG Tl -10% dén +10%

KEM KHA QUAN Tir -10% dén - 20%

BAN <= -20%

CONG TY CO PHAN CHUNG KHOAN MB (MBS)

Dbugc thanh lap tir thang 5 nam 2000 bgi Ngan hang TMCP Quan doi (MB), Cong ty CP Chiing khoan MB (MBS) la mét trong 5 cong ty
chitng khoadn d4u tién tai Viét Nam, Sau nhiéu ndm khdng ngimng phét trién, MBS da trd thanh mét trong nhitng cong ty chitng khoan
hang dau Viét Nam cung cap cac dich vu bao gom: moéi gidi, nghién cftu va tu van dau tu, nghiép vu ngan hang dau tu, va cac nghiép vu
thi trudng von,

Mang |uGi chi nhanh va cac phong giao dich clia MBS da dugc mé rdng va hoat ddng cd hiéu qua tai nhiéu thanh phé trong diém nhu Ha
NGi, TP, HCM, Hai Phong va cac vlng chién lugc khac, Khach hang cia MBS bao gdm cac nha déu tu' ca nhan va té chirc, cac td chirc tai
chinh va doanh nghiép, La thanh vién Tap doan MB bao gém cac céng ty thanh vién nhu: Cong ty CP Quan ly Quy dau tuv MB (MB
Capital), Cong ty CP bia 6c MB (MB Land), Cong ty Quan ly ng va Khai thac tai san MB (AMC) va Cong ty CP Viét R,E,M,A X (Viet R,E,M),
MBS c6 ngudn luc I8n vé con ngudi, tai chinh va cdng nghé dé cé thé cung cip cho Khach hang cac san phdm va dich vu phu hgp ma rét
it cdc cdng ty chiing khodan khac c6 thé cung cap,

MBS tu hao dugc nhin nhan la:

= COng ty méi gidi hang dau, diing dau thi phdan mai gidi tlr nam 2009,

= Cdng ty nghién cu cd tiéng ndi trén thi trudng véi ddi ngli chuyén gia phan tich cé kinh nghiém, cung cip cac san pham nghién cu
vé kinh té€ va thi trudng chimng khoan;

= Nha cung cap dang tin cay cac dich vu vé nghiép vu ngan hang dau tu’ cho cac cong ty quy mo vira,

Tuyén bd mién trach nhiém: Ban quyén ndm 2014 thudc vé Cdng ty CP Chitng khoan MB (MBS), Nhiing thdng tin str dung trong bdo
céo dudc thu thdp tr nhitng ngudn dang tin cdy va MBS khdng chiu trach nhiém vé tinh chinh xéac clia chiing, Quan diém thé hién trong
bdo cdo nay la clia (cac) tac gid va khéng nhat thiét lién hé vdi quan diém chinh thirc cia MBS, Khdng mdt théng tin cling nhu' y kién nao
dugc viét ra nham muc dich quang cdo hay khuyén nghi mua/ban bat ky chirng khoan nao, Bdo cdo nay khong dugc phép sao chép, tai
ban bdi bat ky ca nhan hoc t8 chiic nao khi chua dugc phép ctia MBS,

MBS HOI SO
Toa nha MB, s8 3 Liéu Giai, Ba Dinh, Ha Noi

DT: + 84 4 3726 2600 - Fax: +84 3726 2601
Webiste: www, mbs,com,vn



