Cong ty co phan Everpia Viét Nam (EVE)
MUA- 50.000 dong “LRS

Luan diém dau tu

EVE tién than la chi nhanh Cong ty TNHH Viko Moolsan, cong ty Han Qudc chuyén vé san xuat va kinh doanh Bong tam, dudc
thanh 18p ndm 1993. Sau c6 phan héa ndm 2007, t6c do tang trudng gdp hang ndm cua cdng ty trung binh dat 23% vé doanh
thu va 34% vé Igi nhuan. Nam 2014, Cong ty md rdong hoat dong kinh doanh sang mang ndi that bang go tu’ nhién vdi thuang
hiéu Everon Furniture va san phdm danh cho cac ba ndi trg véi thuong hiéu Everon Home Décor.

= EVE la mot trong sé it cac doanh nghiép nganh dét may cé ty suat Igi nhuan cao trong nganh cling véi viéc nam
hé théng phan phdi manh. Tinh dén cudi ndm 2016, Céng ty c8 phan Everpia Viét Nam (EVE) da c6 gan 700 dai ly trén
toan quéc.

= Everpia dan dau thij trudng chan ga Viét Nam: Nganh hang chan ga I san phdm ma Everpia chiém thj phan I6n nhat &
Viét Nam (25%) vao nam 2012, dan dau thi trudng chan ga Viét Nam. Hién nay nganh chan ga dang mang lai 70% Igi
nhuan cho Everpia Viét Nam v@i 3 thuong hiéu ( Artemis & phan khic cao cap. Everon & phan khuc trung cap, luén duy tri vi
tri s6 mot tai thi trudng chan ga tai Viét Nam véi 18 nam hién dién trén thi truGng. Edelin & phan khic binh dan).

= Nganh hang bong tam Everpia Viét Nam la mot trong nhirng cong ty dirng dau: véi khoang 31% thi phan nam
2013 vdi 2 thuong hiéu chinh DEXFIL va Thermolite.

= Nhirng diém manh vé hé thong phan phoi, viéc dau tw ding mirc cho khau nghién ciru va phat trién lai la nhirng
diem manh giup cac san pham cua Everpia chiem linh thj trwong. V&i s6 lwgng 50 san pham méi hang nam.

* Tich cuc sau khi néi room ngoai Ién 100%: Sau khi dugc cho phép ndi room khdi ngoai 1én 100% va cé hiéu luc tu
ngay 3/2/2016, c6 phiéu EVE da nhan dudc su’ quan tdm I6n tir nha dau tu trong va ngoai nudc. Ngay sau khi dugc néi
room, kh&i ngoai nang ty |é s& hitu tai c6 phi€u nay hién Ién t&i 54,8%.

Source: MBS Research
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Két qua kinh doanh

* Quy 4, cong ty dat 251 ty dong doanh thu, giam 7,2% so vé&i cung ky. NhG gia von giam nén EVE ghi nhan 44,78 ty
dong Igi nhuan sau thué, tang 15,1% so vdi cung ky ndm 2014.

» Ca ndm 2015, doanh thu thuan cua EVE dat 883,49 ty dong, tang 12,3% so v&i nam 2014 trong khi gia von hang
ban chi tang 9,5%, do vay Igi nhuan gbp tir ban hang va cung cap dich vu dat 315,6 ty dong, tang 18,2% so vdi
cung ky. LNST dat 114,39 ty dong tang 35,27% so vdi nam 2014. EPS dat 4.087 dong.

= EVE dwoc xem 1a cha hiém trong nganh dét may véi ty suét loi nhuan gop kha cao. Nam 2015 & mic 35,84%, va
mirc binh quéan giai doan 2007 — 2015 la 35,7%. Pay la con sb vuwot trdi so véi cac doanh nghiép khac trong nganh
nhw TCM 15,3%, GMC 15,1%, TNG 19,1%, GIL 19,3%, STK 18,1%.

Pinh gia

Ngoai nhitng di€m manh vé hé thong phan phdi, viéc dau tu mmmm

ddng muc cho khau nghlen clru va phéat trién lai 1a nhitng diém

manh gilp cdc san phdm cua Everpia chiém linh thj trudng. Lozl ) 7505 s S0

Chung to6i du phéng EVE dat 950 ty dong doanh thu va 130 ty LNTT 116,4 110,6 149 167

geng Igi nhuan sau thué tucong ducng vGi EPS dat 4.660 LNST 849 845 114,4 130

ong/cp.

V6i EPS n3m 2015 dat 4.087 dong, Bookvalue hién tai 1a 33 EPS (VND) SRR | sz | SRET | Cdeet
nghin dong, trong dé PE hién tai cia EVE dang & mdc 7.4 [an va BVPS 28.257 29.972 32.973 31.100
9 lan. T ) inh nganh H hol H

0.9 lan. Trong do, trung binh nganh Household Goods & Home P/E 9,36 8 56 6,54 10,7

Construction khu vuc ASIA & muc 16 lan va PB la 1.6 [an, néu
tinh PE ky vong cla EVE la 10,7 [an va PB 1.2 [an théi thi gia cla  vgn diéu 1& 279,86 279,86 279,86 279,86

EVE hgp ly vao khoang 50.000 dong/CP. Source: MBS Research
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XEphang | Khi (gid muc tiéu — gid hién tai)/gid hién ta
D7 >-20%

m Tir 10% dén 20%
Tir -10% dén +10%
Tir -10% dén - 20%

Hé Thong Khuyén Nghi: Hé thdng khuy&n nghj clia MBS dudc xay dung dua trén mic chénh 1&ch cla gid muc tiéu 12 thdng va gia c6 phiéu trén thj trudng tai thdi diém
danh gia

CONG TY CO PHAN CHUNG KHOAN MB (MBS)

bugc thanh 13p tir thang 5 nam 2000 bai Ngan hang TMCP Quan déi (MB), Cong ty CP Chirng khoan MB (MBS) la mot trong 5 cong ty chirng khoan dau tién tai Viét Nam.
Sau nhiéu n&m khéng ngirng phat trién, MBS d3 trd thanh mét trong nhitng cdng ty chiing khoan hang dau Viét Nam cung cip cac dich vu bao gébm: mdi gidi, nghién cltu va
tu van dau tu, nghiép vu ngan hang dau tu, va cac nghiép vu thi trudng von.

Mang ludi chi nhanh va cac phong giao dich ctia MBS da dugc ma rong va hoat ddng cé hiéu qua tai nhiéu thanh phé trong diém nhu Ha N&i, TP. HCM, Hai Phong va céc
viing chién lugc khac. Khach hang ctia MBS bao gdm céc nha dau tu’ cd nhan va td chifc, cac td chic tai chinh va doanh nghiép. La thanh vién Tap doan MB bao gbm cac
cong ty thanh vién nhu: Cong ty CP Quan ly Quy dau tu MB (MB Capital), Cong ty CP bia 6¢c MB (MB Land), Cong ty Quan ly ng va Khai thac tai san MB (AMC) va Cong ty CP
Viét R.E.M.A.X (Viet R.E.M), MBS c6 ngudn luc I6n v& con ngudi, tai chinh va cdng nghé d& cé thé cung cp cho Khach hang cac san phdm va dich vu phu hgp ma rét it cac
cbng ty chting khoan khac c6 thé cung cap.

MBS tu’ hao du'gc nhin nhan la:

*COng ty moi giGi hang dau, diing dau thi phan méi gidi tr nam 2009.

«COng ty nghién ctu cé tiéng ndi trén thi trudng véi ddi ngli chuyén gia phan tich c6 kinh nghiém, cung c&p céc san phdm nghién ciru vé kinh t& va thj trudng chiing khoan;
va

*Nha cung cap dang tin cay cac dich vu vé nghiép vu ngan hang dau tu cho cac cong ty quy md vura.

Tuyén bd mién trach nhiém: Ban quyén nam 2014 thudc vé Cong ty CP Chiing khoan MB (MBS). Nhitng thong tin st dung trong bao cdo dugc thu thap tir nhitng nguén
dang tin cdy va MBS khéng chiu trach nhiém vé tinh chinh xac cla chdng. Quan diém thé hién trong bao cao nay |a clia (cac) tac gid va khdng nhét thiét lién hé véi quan
diém chinh thirc cla MBS. Khéng mdt théng tin ciing nhu' y kién nao dudc viét ra nhdm muc dich quang cdo hay khuyén nghi mua/ban bat ky chitng khodn nao. Bao cao nay
khdng dugc phép sao chép, tai ban bai bt ky ca nhan hodc t8 chiic nao khi chua dugc phép clia MBS.

Lién hé:

Trung tam nghién ciru:

e Tran Hoang San

eSon.tranhoang@mbs.com.vn

MBS HOI SO )

Toa nha MB, s6 3 Lieu Giai, Ba Binh, Ha Noi
DT: + 84 4 3726 2600 - Fax: +84 3726 2601
Webiste: www.mbs.com.vn



