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CHIEN LUQ'C GIAO DICH NGAY Ngay: 13/12/2016

CHi sO M&i nhat Thay déi Tang/giam KLGD (tr)
VN-index 654.66 (5.04) (0.76) 82/167 135.08 15.72 1.94
HNX-index 77.88 (0.91) (1.15) 53/89 35.05 9.97 0.96
VN30 606.71 (6.12) (1.00) 7/18 49.88
HN30 139.00 (1.95) (1.39) 2/3 14.42
Shanghai 3155.04 2.07 0.07 47/1072 27426.20 17.91 1.74
Nikkei 225 19250.52 95.49 0.50 115/105 2005.63 25.00 1.85
S&P 500 2256.96 (2.57) (0.11) 208/293 629.44 21.12 2.92

TAM DIEM THI TRUONG

VN-INDEX: 654.66(-5.04;-0.76%) e Chi s6 chung VNX-Index gidm 8,75 diém (-0,94%) xuéng 924,48
diém. Trong d6, chi s& VN-Index gidm 5,04 diém (-0,76%) xubng
654,66 diém va chi s6 HNX-Index gidm 0,91 diém (-1,16%) xubng
77,87 diém. Tbng gia tri giao dich trén ca hai san dat gan 2.700 ty
ddng, cu thé, gia tri giao dich trén HSX dat 2.371 ty dong (+1,8%)
twong tng 135 triéu cb phiéu, gia tri giao dich trén HNX dat 328
ty dong (-18,6%) twong &ng 37,53 triéu cb phiéu.

e Thi trwdng héi phuc kha tich cwc ngay khi mé cira gitip nha dau
tw ky vong mét phién giao dich tich cwc. Tuy nhién, da tang
nhanh chéng chirng lai khi ap lywc ban gia tang va lan réng toan
thi trwong. Nhiéu c6 phiéu tru cot nhu VNM, ROS, MSN, BID,
CTG, ACB.. .déu giam gia kha manh khién ca hai chi s6 Iui kha

: sau xuong dwdi moc tham chiéu. Trong d6, VNM gidm manh

HNX-INDEX: 77.88(-0.91; -1.15%) 2.700 gilong xuéng 131.000 cj’ong/C[:> va khop 1énh hon 1,4 triéu

cO phiéu, ROS giam 7.200 dong xudng 100.800 dong/CP va GAS
giam 1.000 dong xuéng 65.000 ddng/CP. Bang chu y, trong nhém
VN30 c6 téi 18 ma gidm gia, 7 ma tang gia va 5 ma ding gia. O
chiéu ngwoc lai, mot vai cd phiéu I6n nhw SSI, SAB, KDC,
VCG...van duy tri dwoc sdc xanh kha tét, SAB cd phién trén the
6 lién tiép da phan nao lam gidm ap lwc 1én hai chi sé.

« Khéi ngoai tiép tuc mua rong trén HSX véi gia tri 14,22 ty déng,
tuy nhién, ho lai ban rong vé khéi lwong véi hon 3,4 triéu cb
phiéu. Trong d6, ho mua réng cac ma nhuw VNM (+29,88 ty), HSG
(+23,50 ty), NKG (+13,72 ty), SAB (+9,60 ty), Cll (+9,08 ty),...&
chiéu nguoc lai, ho ban rong cac ma nhw VIC (-22,79 ty), HPG (-
22,40 ty), MSN (-12,63 ty), PVD (-9,42 ty), HAG (-6,03 ty),...Trén
HNX, khdi ngoai cling mua rong véi gia tri 6,56 ty ddng, trong doé

. — . ho mua rong cac ma nhw PVS (+1,89 ty), VND (+1,40 ty), BVS

VANG/TY GIA Mé&i nhat Muavao Banra (+0,96 ty), PVC (+0,65 ty),...

22,705 22,660 22,750 * V& mat ky thuat, ap lwc ban tdng manh & cac cb phiéu Ion khién

ca hai chi s6 tiép tuc diéu chinh. Khéi lwgng giao dich duy tri &

VND/USD
VND/USD (Ty 22,305 22,295 22315 mdrc dwdi trung binh 20 phién gan nhét con do réng thi treong bi

do) bao phi bdi s6 ma gidm diém cho thay dong tién van co sy than

. 34.25 34.20 34.30 trong nhat dinh. Trong phién t&i, kha nang cac chi so co thé dieu
Vang SJC (tr.d) chinh vé vung hé tro 650 diém dbi véi VN-Index va 77 diém véi
Vang thé gidi 31,59 31,59 31,59 HNX-Index. Ching t6i khuyén nghi nha dau tw gitr ty trong danh
(tr.d) muc an toan va&i ty trong tién mat cao, dong thdi quan sat dién

bién thj trwéng tai cac ngwdng hé tro d& co hanh dong phu hop.
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GIAO DICH CUA NHA PAU TU NUO'C NGOAI (Ty VND)
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e CTCP Phan boén Binh bién (BFC) dugc thanh lap tir nam 1973
v&i tén goi la Céng ty Phan bon Thanh Tai (Thataco). Nam 2003,
Co6ng ty dwoc chuyén thanh Coéng ty phan bon Binh Dién, trwc
thudc Tap doan Hoéa chét Viét Nam (Vinachem), cd phan héa vao
nadm 2011 va chinh th&c niém yét trén san HOSE vao thang
10/2015.

e Hién BFC la doanh nghiép chiém thi phan hang dau Viét Nam vé
phan bén hén hop NPK, dac biét [a khu viee mién Nam (28%), thi
phan mién Trung va mién Béc déu khodng 10%. BFC con san
xuét kinh doanh cac loai phan bén vé co, hitu co, vi sinh, vi
lwong, cac chat diéu hoa tang trwdng cho cay tréng va vat nuéi,
thudc bao vé thuc vat... Céng ty ¢ hon 100 loai s&n phdm phu
hop véi tivng loai d4t va chuyén dung cho tirng loai cay trdng nhw
lua, ca phé, cao su, mia, cay an trai, cac loai rau...giup tang nang
suét va chat lwong ndng san. Trong do, n0| tiéng nhat 1a thwong
hiéu phan bén Thwong hiéu Dau Trau da gan b6 véi ngwdi nbng
dan trong subt thoi gian dai. Cac san pham cta Céng ty khong
nhirng dwoc phan phdi rong rai khdp ca nwéc ma con xuét khau
sang mot s6 nuwéc trong khu viwe: Lao, Campuchia, Myanmar...

e Ly ké 9 thang dau nam 2016, doanh thu thuan cia BFC dat

4.494 ty ddng gidm nhe 3,8% so v&i cung ky nam trwde, cha yéu

la do tdc dong kéo dai cha tinh trang han han tai khu vyc Tay

Nguyén. Tuy san lwong tiéu thu cé gidm, nhwng do gia nguyén

vat liéu dau vao gidm kha manh gitup gia vén hang ban gidm

6,86% xudng 3.828 ty ddng, nén loi nhuan gdp trong 9 thang dau

nam 2016 t6t hon so v&i clng ky dat 666,45 ty déng ( bién loi

nhuan gép & mirc 14,83%). Sau khi trir di cac khoan chi phi, 1ai
rong clia BFC dat hon 255 ty ddng tang 26,86% so véi cung ky,

loi nhuan sau thué cd déng cong ty me dat 196 ty déng, EPS 9

thang twong ng dat 3.783 déng/cp.

Trong ndm 2016, BFC dat ké hoach san xuéat 1a 656.000 tan va

ké hoach tiéu thu la 675.000 tan. Theo dd, san lwgng san xuét va

san lwong tiéu thu trong quy 3 ndm 2016 dat 160.878 tan ting

8,6% so v&i cung ky va 153.630 tan giam 3,7% so v&i cung ky.

Tinh Ity ké 9 thang dau ndm 2016, san lwong san xuét ctia Cong

ty dat 470.841 tan, 15,1% cao hon cung ky ndm trwéc va san

lwong tiéu thu la 472.531 tan, gidam nhe 1,2% so véi cung ky.

BFC - Céng ty c6 phan Phan bén
Binh Dién (HOSE)
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—_— i ] Nhw vay sau 9 thang, Cong ty da hoan thanh 71,8% ké& hoach

s ot JE san lwong san xuat va 70% ké hoach san lwong tiéu thy. Bén

_‘,“ i, canh d6, HDQT cta doanh nghiép cling da thong qua ké hoach

B ""'\.\ san xuat cho quy 4 la 167.559 tan va chi tiéu tiéu thy la 160.624
tan.

e Hién tai, BFC c6 5 nha may chuyén san xuét cac san pham phan
bén va thubc bao vé thye vat cung ng cho ca nwéc. Tdng cong
suat hién tai cia 5 nha may la 925.000 tAn/nam. Khi giai doan 2
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ctia nha may Binh Dién - Tay Ninh va Binh Dién - Ninh Binh hoan
tat, tbng cong suét toan Cong ty s& la 1.175.000 tAn/ndm. Theo
do, nha may Binh Dién - Long An phu trach cung (rng san pham
cho khu viyc ddng bang Séng Ctru Long va xuét khdu sang céac
nwéc nhw Campuchia, Myanmar va Thai Lan. Nha may Binh Dién
- Lam Dbéng cung rng san phadm cho khu vuc Tay Nguyén va
Nam Trung Bd. Trong khi d6, nha may Binh Dién - Quéng Tri phu
trach khu vwe Béc Trung Bo va xuét khiu sang Lao.

Thang 10 ndm 2015, BFC da td chirc L& khanh thanh Nha may
san xuét Phan boén Binh Dién Ninh Binh. Nha may c6 cong suét
thiét ké la 400.000 tAn/ndm v&i tdng vén dau tw vao khodng 500
ty dong. Vi tdng vén dau tw gan 500 ty déng, Nha may san xuét
phan bén Binh Dién — Ninh Binh chia lam 2 giai doan thuc hién,
cu thé: Giai doan 1: thuc hién xay dwng nha may san xuat phan
bén NPK va phan tron, cong suét 200.000 tAn/nam, véi von dau
tw 350 ty dong. Giai doan 2 thwc hién xay dung tiép nha may san
xuét phan bén NPK va phan khoang hitu co, céng suét 200.000
tAn/nam, v&i vén dau tw 145 ty ddng. Nhw vay, véi cong suét nay,
Co6ng ty CP Binh Bién Ninh Binh c6 thé phuc vu cho ca thj trwdng
rong I&n phia Bac, bao gébm céc tinh tir Ha Tinh tré ra.

Thang 12 ndm 2015, CTCP Phan bén Binh Dién MeKong da
khanh thanh Nha may san xuét phan bon NPK va thubc Béo vé
thwe vat Binh Dién - Tay Ninh, chuyén cung &ng san pham cho
mién Déong Nam B6 va xudt khdu sang Campuchia. Nha may
duoc xay dung trén dién tich 3,2 ha véi tbng vén dau tw 1a 120 ty
ddng. Giai doan 1 cia nha may da dwoc hoan thanh véi vén dau
tw 1a 60 ty déng, xay dwng trén dién tich 1,5 ha, cong suat méi
nam la 50.000 t4n phan NPK phtrc hop, 2.000 tAn phan bén la
dang nwéc va dang bot, va 1.000 tan thudc bado vé thuc vat. Giai
doan 2 dw kién sé& hoan thién trong ndm 2017 vé&i cong suét
100.000 t4n sdn pham céac loai, déng thoi dwa day chuyén san
xuét phan boén hitu co c6 cong suét 40.000 tAn/nam vao hoat
dong.

V6i két qua kha quan, BFC théng qua viéc tam (rng cb tirc bang
tién nam 2016 v&i ty 1& tién mat 20%. Ngay 25/11/2016 sé& chét
danh sach cd déng va ngay chi tra dw kién 12/12/2016.

Chung téi cho réng hoat ddng ban hang ctia BFC sé tich cuc tré
lai trong quy cudi ndm, chung tdi wéc tinh san lwong tiéu thu NPK
nam nay cta BFC dat 620.000 tan ( dat 92% ké& hoach nam).
Theo d6, doanh thu va loi nhuan sau thué céng ty me ndm 2016
tang trwdng lan lwot 1,6% va 13,5% so vai cung ky, dat twong
(ng 6.200 ty ddéng va 260 ty déng, EPS ndm 2016 dat 4.548
déng/cp Hién tai, BFC dang giao dich & m&c P/E |a 6,72 lan,
thdp hon nhiéu so v&i P/E thi trvong (15,x_ lan). V&i mirc EPS
nhw trén, ching t6i khuyén nghi ndm gi» cé phiéu tai ving gia
hién tai.
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Tuyén bd mién trach nhiém: Ban quyén nam 2015 thuéc vé Cong ty CP Chirng khoan MB (MBS). Nhirng
théng tin st dung trong bao cao duoc thu thap tir nhivng ngudn dang tin cay va MBS khéng chiu trach nhiém vé
tinh chinh xac cla chung. Quan diém thé hién trong bao céo nay la cla (cac) tac gid va khdng nhét thiét lién hé
véi quan diém chinh thirc cia MBS. Khéng mét thoéng tin ciing nhw y kién nao dwoc viét ra nham muc dich
quang cao hay khuyén nghi mua/ban bat ky chirng khoan nao. Bao céo nay khéng dwoc phép sao chép, tai ban
b&i bat ky ca nhan hoac t6 chirc ndo khi chwa dwoc phép clia MBS.

CONG TY CO PHAN CHUNG KHOAN MB (MBS)

DPuwoc thanh l1ap tr thang 5 nam 2000 b&i Ngan hang TMCP Quéan dbi (MB), Céng ty CP Chirng khoan MB
(MBS) la mét trong 5 coéng ty chirng khoan dau tién tai Viét Nam. Sau nhiéu nam khéng ngirng phat trién, MBS
da tré thanh mot trong nhivng cong ty chirng khoan hang dau Viét Nam cung cap céc dich vu bao gdm: méi gidi,
nghién ctvu va tw van dau tw, nghiép vu ngan hang dau tw, va cac nghiép vu thi truéng vén.

Mang lwéi chi nhanh va cac phong giao dich ciia MBS da dwoc mé rong va hoat déng c6 hiéu qua tai nhiéu
thanh phd trong diém nhw Ha Noi, TP. HCM, Hai Phong va cac vung chién luvgc khac. Khach hang cia MBS
bao gbm cac nha dau tw ca nhan va tb chire, cac t chirc tai chinh va doanh nghiép. La thanh vién Tap doan
MB bao gbm céac cong ty thanh vién nhw: Cong ty CP Quan ly Quy dau tw MB (MB Capital), Céng ty CP Dia 6c
MB (MB Land), Céng ty Quan Iy no va Khai thac tai san MB (AMC) va Céng ty CP Viét R.E.M.A.X (Viet R.E.M),
MBS cé ngudn luc I&n vé con ngudi, tai chinh va cong nghé dé cé thé cung cap cho Khach hang cac san pham
va dich vu phu hop ma rét it cac cong ty chirng khoan khac cé thé cung cép.

MBS tw hao dwoc nhin nhan la:
= Co6ng ty mdi gi¢i hang dau, dirng dau thi phan mai gidi tir ndm 2009.
= Cong ty nghién ctu cé tiéng noi trén thj trwdng véi d6i ngl chuyén gia phan tich cé kinh nghiém, cung
cap cac san phadm nghién ciru vé kinh té va thj trweng chirng khoan; va
= Nha cung cap dang tin cay cac dich vu vé nghiép vu ngan hang dau tw cho cac cong ty quy mé vira.

MBS HOI SO

Toda nha MB, s6 3 Liéu Giai, Ba Dinh, Ha Noi
DT: + 84 4 3726 2600 - Fax: +84 3726 2601
Webiste: www.mbs.com.vn

Bloomberg: MBSV<GO> Tel: +84 4 3726 2600 - Fax: +84 4 3726 2601 www.mbs.com.vn



