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NHAN BINH THI TRWONG TUAN 08/07 — 12/07/2019

Dién bién thi trwong quéc té:

2z Tang giam 1

VN-Index 975.34 2.67 16.90 9.28
VN30 880.23 1.85 13.49 2.95
Dow Jones 26,922.12 1.21 17.25 15.60
S&P 500 2,990.41 1.65 19.68 19.51
DAX 12,568.53 1.37 16.62 19.23
CAC 5,593.72 0.99 18.83 18.38
Nikkei 225 21,746.38 2.21 16.18 8.65
Shanghai 3,011.06 1.08 14.57 20.74
Vang 1,401.60 -0.71 10.22
Dau WTI 57.51 -1.64 25.39

T Thj trirong chidmg khoan thé gidi tang diém tich cuwc nhé thong tin néi lai dam phéan thwong mai My-
Trung

1. Thj truong ching khoan toan céu tiép tuc xu hudng téng diém trong tuén nay sau khi My-Trung phat di
tin hiéu ndi lai dam phan bén 1é Héi nghj thwrong dinh Nhdm cac nén kinh té phat trién va méi néi hang
dau thé gidi (G20) tai Osaka, Nhat Ban cudi tudn trwéc. Tuy nhién, trén thuc té chua c6 dong thai nao
vé thué quan duoc dua ra khi hang rao thué van dang gidr nguyén va hai bén tré lai ban dam phan.

2. B&o céo viéc lam tét hon nhiéu so véi dw bao da “ddi gdo nuéc lanh” vao hy vong Fed ha lai suat: Nén
kinh té My da tao ra thém 224,000 viéc lam trong théng 6, cao hon du béo tdng 165,000 viéc lam tcr cac
chuyén gia kinh té, sau khi chi tao ra 75,000 viéc lam trong thang 5. DU vay, ty 1é that nghiép tai My lai
téng 1én 3.7% sau khi dat muc thép ky luc 3.6%.

3. Loi suét trai phiéu Chinh phd My ky han 2 ndm téng tor 1.76% (truée khi cong bé bao céo) 1én 2.039%,
phdn anh sw suy gidm cua khd ndng Fed gidm l&i sut trong ngdn han. Cudc hop ngay 30-31/07/2019
cta Uy ban Thj truong Mé Lién bang (FOMC) sé ban ludn xem nén kinh té c6 cén téi mét dot “ha |&i suét
mang tinh phong ngcra” (insurance cut) gidka lGc xuét hién tin hiéu nén kinh té toan cau gidm téc, xung
dét thuong mai va lam phat thap.Giéi giao djch gidm manh dét cuwoc vao khéd ndng FED ha |i suét 0,5
diém phan trdm trong cudc hop dinh ky vao ngay 30-31/7. Tuy vdy, thi truong van gid niém tin rang FED
sé ha |ai suét co ban 0,25 diém phan trém.

4. Trién vong kinh té van tiép tuc dang cé déu hiéu xau di khi chi sé PMI toan céu duoc khdo sat béi J.P
.Morgan da gidm vé mdc thdp nhét trong vong 6 ndm rubi tré lai day tuong duong muc cua thoi ky
Q2/2012. Khao séat cho thdy sén luong nging tang truéng, trong khi hoat déng kinh doanh méi gidm
xudng téc d6 nhanh nhat ké ter 2012. Piéu nay dnh huéng dén viéc tuyén dung va s lac quan trong kinh
doanh gidm xudéng véi mic thép ky luc.

5. Trong khi dé, thj truong tai sén toan c4u (ching khoan, tréi phiéu, vang, bitcoin...) tiép tuc trong xu huéng
téng dat muc ky luc méi trong thoi gian gan day nho tin hiéu néi 16ng chd yéu dén tor PBOC, Fed va
BOJ...
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Global Stock Market Indexes 2019
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TTCK My rat khéi dinh cao moi théi dai vao ngay thir Sau (05/07), sau khi b4do cao viéc lam manh mé da
lam gidm ky vong vé kha nang n&i 16ng chinh sach tién té ctia Cuc Dy tri Lién bang My (Fed). Két thic phién
giao dich cudi tuan, chi sé Dow Jones gidm 43,88 diém xudng 26.922,12 diém, chdm dit chudi 4 phién leo dbc
lién tiép, Chi s6 S&P 500 gidm 0,2% xudng 2.990,41 diém va két thic chudi 5 phién téng lién. Chi s6 Nasdag
Composite ¢6 phién giam dau tién trong 7 phién, ha 0,1% xudng 8.161,79 diém. Tuy nhién, b4t chap da gidm
diém trong ngay thir Sau, cac chi sé chinh déu ting manh trong tuan qua. Cu thé, Dow Jones va S&P 500 déu
tang hon 1% trong tuan nay, con Nasdaq Composite tang gan 2%. Chirng khoan My cling 1&én mdc cao moi thoi
dai hém the Tw (03/07).

Thi trieng chirng khoan chau Au déng ctva @ mirc cao nhat trong hon mét nam, nhe da téng cia chirng
khoan ltaly gitra bdi cdnh Rome tranh dwoc &n phat ctia Uy ban chau Au (EC) vé van dé ng cong, cling véi do
la kha nang cac ngan hang chu chét & chau Au néi 16ng chinh séach tién t&. Theo cac chuyén gia, ky vong vé
kha n&ng cac ngan hang chi chét & chau Au ha I4i sut da giup chirng khoan chau Au phuc héi t» mire thua 16
trong thang Nam va |4y lai da tang cGa nam 2019, véi chi sé STOXX 600 tang hon 16% trong nam nay. Loi suét
trai phiéu khu vire st dung ddng tién chung chau Au Eurozone ciing giam xuéng murc thap ky luc do dat cwoc
cua thi trwong rang vi Cha tich tiép theo ctia Ngan hang Trung wong chau Au (ECB) sé duy tri 1ap trwong néi
I6ng. Két thic tuan qua, Chi s FTSE 100 cta Anh déng clra & 7.426 diém (+0,24%), chi sé DAX 30 ctia Bic
dong clra & 12.399 diém (+0,48%) va chi s CAC 40 clia Phap déng ctra & 5.539 diém (+0,19%). Trong khi d6
ddng euro giam khoang 0,1% so vé&i déng dd la My trong tuan. Trong 6 thang dau nam, Chi sé FTSE 100 cla
Anh tang 1,72%, chi s DAX 30 cta Birc ting 1,37% va chi s CAC 40 cla Phap tang gan 1%.

Thi trwng chirng khoan Chau A déng loat tang diém trong tuan qua khi Téng théng My Donald Trump
va Chu tich Trung Quéc Tap Can Binh nhat tri néi lai dam phan thwong mai song phwong trong cudc
hoi dam bén 1& Hai nghi thwong dinh Nhom cac nén kinh té phat trién va méi néi hang dau thé giéi (G20)
tai Osaka, Nhat Ban cubi tuan trwéc. Chuyén gia Stephen Innes tai trung tam Vanguard Markets cho rang tam
ly cGia cac nha dau tw da lac quan hon khi quan hé thwong mai gitka hai nén kinh t& Ién nhat thé gi¢i duwoc ky
vong c6 sw cai thién. Ong chi Nha Trang cho biét, cac cudc dam phan thwong mai My-Trung dang "tré lai ding
hwdng" va Washington sé& khdng ap thué bb sung dbi véi hon 300 ty USD hang hda nhap khau tir B&c Kinh. Chi
sb Nikkei cGia chirng khoan Nhat Ban tang manh nhét véi 2,2% lén 21.746 diém. Chi s Shanghai Composite
dong ctra & 3.011 diém (+1,08%) va chi sé Hang Seng Index dong clra & 28.775 diém (+0,81%).
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Dién bién gi4 dau thé gi&i: Suy giam trwéc khang cw manh va lo ngai nhu cau di xudng!

|
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» Gia dau tang trong phién cudi tuan khi cang thang tai Trung Pong leo thang, nhwng tinh chung ca tuan,
gi4 dau da chieng kién tuan gidm dau tién trong ba tudn do nhirng lo ngai vé nhu cau dau mé. Két thic
phién giao dich ngay thtr Sau, hop déng dau thé ngot nhe WTI giao thang 8 trén san Nymex tang 17 xu
(twong dwong 0,3%) 1én 57,51 USD/thung, nhwng van sut 1,6% trong tudn qua. Hop dong dau Brent
giao thang 9 trén san Luan Dén tang 93 xu (twong duwong 1,5%) 1én 64,23 USD/thung. Tuan qua, hop
ddng nay da gidm 0,8%.

= Nhi*ng lo ngai vé kinh té toan ciu da khién céac thj trwéng ddu mé trdi sut trong tuan qua. Quyét dinh cta
T6 chire cac nwéde xuat khdu ddu mé (OPEC) va cac nwdc ddng minh gia han thda thuan cat giam san
lwong cho dén thang 3/2020 ciing khéng mang lai sy hé tro dang ké cho thi truéng dau mé. Sy gia han
chinh thirc dwérng nhw da nhwodng lai chd cho nhirng lo ngai ngay cang tang vé tang trwéng kinh té toan
cau, dang déng vai tro truc tiép hon trong viéc chi phéi gia, qua doé khién cac hop déng dau gidm manh
héi dau tuan nay.

= Chisb ddng USD tang lén mirc cao nhat trong hon hai tuan, sau khi M bao céo sé liéu viéc l1am tét hon
dw kién da han ché da tang gia dau WTI trong phién cudi tuan. Viéc nén kinh té My tao ra 224.000 viéc
lam ma&i trong thang 6/2019, mét két qua nam ngoai dw bao cla gii chuyén gia da khéng xéa bd dwoc
hoan toan nhirng lo ngai vé kinh té vén anh hwéng dén cac dy béo vé nhu cu dau mé, trong khi khién
nhirng hang héa dwoc dinh gia bang déng USD nhw dau mé tré nén dat hon.

= San lwong dau cta OPEC trong thang Sau cham murc thap nhét trong 5 nam, khi sw gia tang nguén
cung tr Saudi Arabia khéng bu dwgc sy sut gidam cla Iran va Venezuela, do cac bién phéap trivng phat
cua My, cling nhw & cac nwéc khac.

Biéu do cua cac chi sé: VN-Index, Vn30, Midcap va Smallcap
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n-Index, VN30, SmallCap(VNSC), Midcap(VN70)

ietnam Indexes Return Year to date
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Thi triwdng co’ s& tuan 08/07 - 12/07: Ky vong nhip hdi ky thuat!

= Thj truong cé tuén tdng manh nhét trong 5 thang, dumg thir 3 trong Top céc thi truong c6 mire tdng manh
nhét toan cau, chi sau Brazil va Trung Quéc.

= Thanh khodn téng nhe 4% lén mirc 2.700 ty déng/phién, dat mirc binh quén ké tir dau ndm téi nay. Méc
du thanh khoan chi duoc cai thién chit it nhung dong tién da cé sw lan téa réng khdp cac nhém nganh,
dic biét la cac nhém vén héa lon.

= Khéi ngoai tiép tuc la diém séng trong tuén khi mua rong hon 210 ty déng trén san HSX théng qua giao
dich khép Iénh. Cac quy ETF ciing hut rong manh hon 13,7 triéu USD so véi mire 29 triéu USD & tuan
truéc do, dé nang téng gié tri hit rong ké tir ddu ndm 1én trén 297,17 triéu USD

= Vé ky thudt, thi trurong da but phé khéi vang tich Iy hon 1 thang qua, 1&n ot virot qua céac ngudng can
quan trong nhw MA50, MA100, ...dbng thoi breakout thanh céng trendline gidm gia ké ttr thang 4/2018.
Qua d6 cting cé xu huéng téng, tuy nhién phia truéc la ngudng cén ngdn han dinh thang 5 la 995 diém
cling nhw ving can tdm ly 1.000 diém. Do vay trong qué trinh di Ién, cac nhip rung I&c va nhiing phién
tang/giam dan xe la khéng tranh khoi, nhjp giam sé nhé hon so v&i nhip tang.

= Chién lwoc dau tw: Giao dich mua trong cac nhjp gidm van dem lai 16m thé |én, trer khi thj truong roi vao
kich ban x4u la tao ddy méi thdp hon, con lai nén ndm gid cho thi triromg két thuc qua trinh tich Iy

» Co héi dau tw: Céc nhém cé phiéu phong thi nhw: Sn xuét va phéan phéi dién, nuée, thurc phédm, duoc
phém...hodc nhém duoc hudng loi tir xuét khdu nhu: Thiy sén, dét may, gé, logistics, bat déng sén khu
céng nghiép, dich vu hang khong, ...sé la co hdi cho nha déu tw & thoi diém nay.

Thi trwdng trong khéi dau quy 3 bang tuan tdng manh nhat trong gan 5 thang, thanh khoan da cé sw cai thién
va da ngang v&i mire binh quan ké tr ddu nam. Dong tién tré lai cing véi sy dan dat cla cac nhém nganh da
gitp chi s& Vnindex birt pha khai vung tich Ity hon 2 thang qua. Déng gop vao da tang cda thi trwéng la mach
mua rong cutia khdi ngoai, dac biét dong vén chay qua cac quy ETF.
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Céac nhém cb phiéu nhu: Vingroup, ngan hang, dau khi, thwe pham, logistics, ban 1&...da hé tro da ting cta chi
sb Vnindex tuan qua. Trong d6 nhém Vingroup tdng manh nhét vé&i 4%, nhom logistics tang 3,4%, nhém dau khi
tang 2,5%, nhém ngan hang tang 1,86%,... Da tang diém cla GAS, CTG, VHM, VRE va VNM la chét xuc tac
dwa thj trwong bt pha khéi vang tich Idy trong tuan qua.

» O nhém dau khi, mac du gia dau giam trong tudn nay do ndi lo kinh té gidm téc nhwng cac cb phiéu
nhém dau khi van c6 mirc tang tét, trong dé GAS téng 6,26%, PLX tang 8,4%, PVS tang 1,74%,...

Hau hét cac cb phiéu nhém ngan hang dién bién kha tich cyc trong tuan qua. Sau nhiéu phién gidng co manh,
nhém nay déng loat bt pha tbt trong phién cubi tuan. Nbi bat nhat 1a CTG khi cb phiéu nay danh ddu mét tuan
tang diém manh hon 8,5%, bén canh d6 cac ma I&n khac ciing c6 mirc tang tét nhw: TCB(+4,9%), BID(+3,5%),
VCB(+2,98%),...

= Nhém thwe phdm - d6 udng ciing giao dich kha séi déng trong tuan qua. Cac c6 phiéu dai dién nhw SAB,
MSN va VNM déu tang diém tét, trong d6 VNM va MSN ddng loat tang manh hon 2%

= Nhém cb phiéu cé mlrc tdng manh nhat trong tuan vira qua thudc vé cac cd phiéu Vingroup véi mirc
tang trén 4% dwoc sy hd tro clia cac ma tiéu biéu nhw: VIC(+0,86%), VHM(+8,5%), VRE(+5,8%),...

Sau tin tec My ap thué 400% lén thép Viét Nam c6 xuat x& tr Trung Quédc va Han Québc, nhdm cb phiéu nganh
vat liédu xay dwng dién bién kha tiéu cwc trong tuan qua. V&i sw sut gidm cla cac ¢b phiéu dau nganh nhu HPG,
NKG, HT1, CTD. D&c biét 1a HPG lao déc dén hon 5% va la cb phiéu gay anh huéng tiéu cwc nhat Ién VN-
Index.
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Thanh khoan khép Iénh tuan qua ting nhe hon 4% dat 2.700 ty dong/phién, dat mic binh quan ké t
dau nam téi nay. Dong tién tuan qua tap trung giao dich & nhém bluechips, tuy nhién nhém midcap va smallcap
van hut dwoc tién sang tuan thir 2 lién tiép.
Vé cor cau dong tién: nhdm ngan hang chiém 20%, tiép theo Ia nhém dau khi 12%, nhém vat liéu xay dwng va
Vingroup deu chiém 11%, nhém thyc pham va bt dong san deu chiém 7%, dich vu chiém 5%,...
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Vé giao dich cua khéi ngoai

Tuan qua khéi ngoai mua rong théng qua khép 1énh dat 210 ty dong, mach mua rong da lan sang tuan
thir 2 lién tiép.

Khéc véi tuan trwéc d6, lwc mua & tudn nay chi tap trung & mot s6 nhom cd phiéu néi bat nhw: dau khi, dich vu,
bat dong san,... Nha dau tw nwéc ngoai mua rong manh nhéat ¢d phiéu PLX vé&i khéi lwong hon 4,63 triéu don
vi, gia tri twong (rng 297,74 ty déng. Bing & vi tri thir 2, chirng chi quy E1VFVN30 dwoc mua rong 4,48 triéu
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don vi, twong ng tbng gia tri dat 65,26 ty ddng. Trén san HNX, khdi ngoai mua rong manh nhét PVS véi khdi
lwong 446.200 don vi, gia tri 10,44 ty dong.

O chiéu ngwoc lai, ap lwc ban dién ra manh & nhém xay dwng va vat liéu xay dwng, dang chi y 1a nhém
ngan hang dang cé chudi ban rong sang tuan thr 3 lién tiép. C6 phiéu HPG bj khéi ngoai ban rong manh
nhét v&i khéi lwong 7,64 triéu don vi, twong tng tdng gia tri 172,28 ty déng. Tiép theo d6, PDR bj ban rong 3,67
triéu cé phiéu, gia tri 101,16 ty ddng. Pang cha y, cdp d6i I&én nha Vincom la VIC va VHM ciing bij khéi ngoai
day ban trong tuan qua, vé&i téng gia tri ban rong twong (rng dat 69,27 ty déng va 75,53 ty déng.

Liy ké ttr ddu nam, khéi ngoai mua rong 10.237 ty dong (445 triéu USD) trén san HSX, chua yéu théng
qua giao dich théa thuan véi 8.617 ty dong. Cac nhédm dwgc mua rong trong 6 thang dau nam 1a: dau khi
(1.583 ty ddng), ngan hang (1.287 ty déng), thwc pham (1.086 ty ddng),....trong khi dé cac nhém bi ban rong la:
dich vu (970 ty déng), dwoc phdm (458 ty dbng), Vingroup (446 ty dong), ...
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Vé dong von ETF: Tuén qua céc quy ETF tiép tuc hut duoc hon 13,7 triéu USD so véi 29 triéu USD & tuén
truée, tap trung chu yéu & quy VanEck. V6i 5 tudn hut rong manh vira qua, céc quy ETF da nang téng sb vén
da giadi ngan ké tir ddu ndm 1én 297,18 triéu USD. Déang chi y la trong thang 6 vira qua, cac quy ETF da hat
rong téng céng 86 triéu USD, cao nhét ké tir ddu ndm.

Aggregates 1w YTD 1Y

Flow (USD) 13.713.227 297.178.510 283.268.370

Flow/Assets(%) 1,42 30,76 29,32

Name Ticker 1W Flow YTD Flow
(MLN USD) (MLN USD)

VanEck Vectors Vietnam ETF VNM US 8,84 122,54

VFMVN30 ETF Fund E1VFVN30 VN 1,80 105,44

KIM KINDEX Vietnam VN30 ETF Sy 245710 KS 0,00 37,54

Xtrackers FTSE Vietnam Swap UC XFVT GR 3,07 29,55

SSIAM VNX50 ETF FUESSV50 VN 0,00 2,11
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Chét lai, chi sé VN-Index da c6 tuan giao dich bt phd vwot qua cdc ngwéng can ky thuat véi mere ting
cao nhéat trong gan 5 thang giup thi trieong thoat khéi ving tich Idy da kéo dai hon 2 thang qua. Thanh
khoan cua thi trwdng chi tang nhe, dat mirc binh quan ké t&» ddu ndm véi 2.700 ty ddng nhwng day ciing la sw
cai thién dang ké so v&i cac tuan cudi thang 5 va 2 tuan dau thang 6. Mac du thanh khodn méi dwoc cai thién
nhwng dong tién ciing da cé sw lan tda dén cac nhém dan dat, ngoai viéc luan phién xoay vong ddi véi cac nhém
vbn héa hon nhw Vingroup, ngan hang, thuwc phdm, dau khi,...thi cac nhém khac ciing hat dwoc tién vao trong
tuan vira qua nhu: Logistics, chirng khoan, ban |é, cao su tw nhién, vat liéu xay dwng, ...

= Chét xuc tac gitp thi trwong bat manh trong tuan vira qua la cudc gap gitra My va Trung Quédc tai sy
kién G-20 da dwa dén két qua “tam dinh chién” trong van dé cang thang thwong mai vén da di vao bé
tac & giai doan trwdc, hai bén da déng y khdng cé thém céac trivng phat thué quan méi trong thoi gian
dam phan tiép theo va tbng théng Trump ciing da c6 mét sé ndi 16ng nhét dinh cho trwdng hop cda
Huawei - vén |a tam diém cac tranh cdi cla hai phia trong thoi gian gan day. TTCK toan ciu da phan
&ng tich cwe véi cac thdng tin nay va cac chi sé chinh tai Mj tham chi da tim dwoc mirc cao mai ky luc
ctia minh trong tuan vira qua.

» O trong nwéc, Viéc Viét Nam va EU ky két Hiép dinh thwong mai tw do (EVFTA) va Hiép dinh Bao ho
dau tw (IPA), cac hiép dinh thwong mai méi sau CPTPP sé& la mét trong nhiéu dong lwc cho phat trién
kinh té trong nwéc. Sé liéu kinh té vi md 6 thang dau ndm 2019 kha tdt, chwa ké dén no x4u toan hé
théng té chirc tin dung da gidm manh vé méc 1,91% va Bé Chinh tri théng qua dé an thu hat FDI, tAt ca
cac diéu ké trén da va dang tng ho kinh t& Viét Nam, nén kinh té dang trong giai doan tang trwéng tét
va d&c biét la thj trwérng chirng khoan ciing sé c6 nhirng giai doan tang tbc maoi

= Trong tuan t&i, & trong nwéc tdm diém chi y cla thj tredng sé bat dau tap trung tré lai véi cau chuyén
két qua kinh doanh ban nién cta cac doanh nghiép niém yét, sé dwoc hé 16 dan trong cac tuan téi day.
Trong khi & thj trworng qudc té, cac cudc tranh luan vé 16 trinh chinh sach cta Cuc D tri¥ Lién bang My
(Fed) da chuyén tr Fed sé& gidm l&i suat bao nhiéu vao cudi thang nay sang liéu co quan nay cé con ha
|&i suat nira hay khéng khi ma My céng bd bao céo viéc lam manh hon dy béo rat nhiéu.Trong thang 6,
ching khoan My da phuc héi manh nhe FED va cac ngan hang trung wong Ién khac phat tin hiéu chuyén
sang mém madng vé chinh séach tién té.

Vé ky thuat, thi trwng da bt pha khéi vung tich lily kéo dai hon 1 thang qua va lan lwot vwot cac
ngwdng khang cw nhw MA50, MA100,... ddng thdi breakout thanh céng trendline gidm gia dai han kéo dai tiy
thang 4 dén nay. Thanh khodn ma&i chi nhich nhe trong nhip ting vira qua cho thay tam ly nghi ng& van con
cao, mét khac cling cho thay ap lwc ban dang gidm va lvgng hang ngan han ciing dwoc gidi phong, do vay khi
dong tién drng ngoai sbt rudt quay tré lai ngwdi mua dudi theo gia sé khién thj tredng dao déng manh va dé
dang vwot ngwdng can ky thuat.

Thi trurdng vira thoat khéi ving tich Idy thi & khu vwe phia trén la dinh ngan han thang 5 twong dmg ving
995 diém, gan d6 la ving tam ly 1.000 — 1014 diém. Mdc du vay, khi vwrot trendline van dé phong kha
ndng cé nhip Pullback tré lai khi chi sé cham vao cdc ngwéng khang cw ky thudt manh. Mac du kich ban
tang ngan han dang dwoc cling c¢d do cac nhdm dan dét van tich cwe luan phién dbi vai, xu hwéng di 1én van sé
c6 diéu chinh xen k& nhwng mirc chinh s& nhd hon mirc ting, nhét 14 trong giai doan dau thanh khoan méi chi
tang nhe, vi vay cac nhip chinh van cé thé mua nhé dan hoac ndm im véi ¢ phiéu. Cac nhém cb phiéu phong
thd nhw: San xuét va phan phdi dién, nwéc, thwe pham, dwoc phadm...hodc nhém dwoc hwdng loi tir xuat nhu:
Thay san, dét may, gb, logistics, bat dong san khu céng nghiép, dich vu hang khéng,...sé la co hdi cho nha dau
tw & thoi diém nay.

Cac kich ban thi trwéng trong tuan téi:
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Kich ban 1 (lac quan 40%): Phuc hoi k¥ thuat hwéng dén viing khang cw 985-995 diém.

» Thi trwéng da vwot qua viing can ¢ sy c6 mét ctia 2 dworng MA(50 va 100 ngay), déng thoi cling da
breakout thanh cong trendline giam gia dai han kéo dai tlr thang 4 nam ngoai, do vay cac tin hiéu ky
thuat dang Ging hd cho xu huéng ting sap toi.

= O khu vire phia dwdi, thi trwedng da tao mét vung tich IGy vikng chac kéo dai hon 1 thang qua, trong khi
& phia trén thj trwéng dang hwéng téi dinh ngan han thang 5 1a viing 995 diém, gan doé sé 1a vung can
tam ly 995 - 1000 diém. Trong kich ban lac quan, VN-Index can vwot qua viing 980 diém dé tiép tuc cling
cb xu huwéng tdng ngan han. Néu tin hiéu diéu chinh hodc suy yéu tai viing 980+/- c6 thé chi s6 sé xuat
hién mét nhip Pullback.

Kich béan 2 (Than trong 50%): Dao déng trong khung ttr 940 — 980 diém!

= Pébi v&i kich ban than trong, mac du VN-Index da cé tuan tang diém bt pha kha tich cwe vwot 1én trén
cac dwdng MA100, MA200 tao nén tin hiéu tich cwc vé xu huwéng.

= Tuy nhién, thanh khoan van & murc trung binh thap diéu doé cho thiy dong tién nhap cudc van chwa thuc
dw manh va tam ly nghi ngé van con. Phia trwdc, VN-Index dang dbi mét véi vang khang cw manh 980
— 985 diém. Do do, trong trwong hop chwa vwot dwoc hai ving can manh nay, kha ndng chi sb van sé
tiép tuc sideway trong kénh dao ddong 940 — 980 diém vé&i bién ddng theo tuan twong ddi manh.

» Bén canh dd, sau mot tuan tang kha manh cham vao vung khang cw tai Trendline twong (rng vung 970-
975 diém kha nang co thé xuét hién cac nhip rung l&c Pullback. Do d6, cac nhip chinh van c6 thé mua
nhé dan hoac tiép tuc ndm gitr déi véi danh muc cd phiéu hién tai chér chét 16i tai cac viing can manh.
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VNINDEX - Daily 7/5/2019 Open 972.74, Hi 975.34, Lo 970.16, Close 975.34 (0.2%)

Kich ban 3 (kém lac quan 10%): Khéng vwot qua dwot ving 980 diém, VN-Index diéu chinh va kiém
nghiém lai ddy cd 940 diém

Trong kich ban kém lac quan, néu thj trwérng chirng khoan toan cau roi vao vung diéu chinh manh hoac c6
thong tin 1am chuyén bién xau anh huwéng dén TTCK trong nwéc. Chi sé VN-INDEX c6 thé sé kiém nghiém
khéng thanh céng khang cw 980 diém va xuét hién nhip gidm manh tré lai kiém nghiém ving day cii quanh

940+/-.

VMINDEX - Daily 7/5/2019 Open 972 74, Hi 975.34, Lo 970 16, Close 975.34 (0 2%)
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Tuan giao dich dau thang 7 khéng nhiéu bién ddng khi cac hop déng twong lai tdng theo sat dién bién
tich cwc cla co s& va van duy tri basis dwong trong tat ca cac phién trong tuan. & hop ddng c6 ky han
gan nhét thang 7, mtrc chénh léch gitra chi sé hop ddng nay nhanh chéng thu hep tir 12,1 diém
trong phién dau tuan veé 2,27 diém cudi tuan, cho thay mirc tang hién tai cia VN30 da kha sat ky
vong cua gi®i dau tw va ho dang than trong hon vé xu hwéng thj trwéng trong nhikvng phién téi.
Hop ddng F1907 két phién ngay thir Sau 05/7 véi 882,5 diém da lén cao hon 1,7% so véi sb diém 867,9
cudi tuan trwée. Cac hop dong F1908, F1909 va F1912 Ian lwot dat 886,2 diém (+1,9%), 889,1 diém
(+1,7%) va 890,6 diém (+1,8%), theo do basis dat +5,97 diém, +8,87 diém va +10,37 diém.

Giao dich phal sinh tuan nay tré nén séi dong hon han véi téng thanh khoan dat 598.488 hop
dong tang gan 20% so vé&i tuan lién trwéc. KLGD trung binh phién theo d6 cling tang t mrc 100.194
hop ddng/phién lén 119.698 hop ddng/phién. Hop déng thang 7 chiém ty trong gan nhw tuyét dbi voi
tbng s6 lwong 595.494 hop ddng dwoc khép lénh trong ca tudn, KLGD trung binh phién dat 119.099
hop déng va ciing chiém khéi lwong ap dao trong Ol véi 28.447 hop dong trén téng sb 29.365 hop dong
toan thi tredng.

Ca 4 HDTL van duy tri basis dwong, nhwng khoang cach da thu hep xuéng con 2,27 dén 10,37
diém. Phién th(r Sau, da huwng phan da khong tiép di&n khi tién c6 d4u hiéu co lai dang ké&. Bi canh thj
trwdng khong khac gi, khéng co théng tin gi ddc biét. Nguy&n nhan c6 18 chi 1a tlr dong tién danh I&n
phién trwde dirng lai, dé thi trwérng van dong tw nhién. Stec manh da khong con nhw trwde, diéu nay can
kiém chirng thém trong nhirng phién dau tuan t&i. Chi s VN30-Index dang tién vao ving can trong
khoang 886-890, VNI-Index khoang 975-980 diém. Thi trwdng co thé retest cac méc nay trong 1-2 phién
dau tuan. Xu hwéng di l1én van sé co diéu chinh xen k& nhwng mac chinh s& nhd hon murc ting, nhat la
trong giai doan dau vi nguwdi cAm tién con I& nhip nhiéu. Chién lwgc canh Long trong cac nhip diéu chinh,
vi thé Short nén choé thdi co rd rang hon. Cac ngwdng khang cw can lwu y trong nhirng phién téi dbi voi
VN-Index tai 975-980 diém va VN30-Index tai 886-890 diém.

Vé ky thuat, VN30-Index tiép tuc ting diém trong phién giao dich ngay 05/07/2019 va bam sat Upper
Band cla Bollinger Bands cho th4y xu hwéng tang dang chi phéi. Chi b4o MACD da cho mua tré lai va
dang tién sat ngudng 0. Mat khac, phan ky gia 1én dong thoi xuat hién trén chi bao nay va RSI cho thay
trién vong ngan han cta VN30-Index dang rat kha “quan. Ngwdng Fibonacci Projection 38.2% (dinh cii
thang 04/2019) sé la khang cw cta chi sb trong ngan han.

Chién lwgc tham khao clia MBS cho phién giao dich phai sinh th& Hai 08/7:
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= Chién lwoc giao dich trong ngay: Chién lwoc canh Long trong cac nhip diéu chinh, vi thé Short nén che
thdi co khi cac chi s tién séat viing khang cw manh. Cac ngwéng hé tro tét déi véi chi sb tai 879-874-
870 diém va cac nguwdng khang cuy tai 886-890-896 diém.

= Chién lwoc giao dich ngan han: Canh mé vi thé Long trong cac nhip diéu chinh, ving mé Long tiém nang
tai 878-882 diém, chét I&i viing ky vong quanh 896-900 diém, Stoploss néu chi sb thiing viing 873 diém

CLTT xin gti kém ban nhan dinh nay danh muc cac cé phiéu theo d&i trung dai han va danh muc
trading ngan han.

5 = Khuyén e s o KLGD TB
Nganh Ma cp nghi Von héa (Ty dong) Room NN 1M
Ngan
hang
1 VCB Nam giir 263,330 23.8% 4,367 19,661 16 619,234
0,
2 MBB Mua 45,015 20.4% 2,994 16,338 7 1,874,173
3 ACB Mua 36,791 #VALUE! 4,297 17,947 7 934,219
4 BID Nam giir 111,108 3.1% 2,150 15,666 15 852,499
5 CTG Nam giir 79,681 30.0% 1,481 18,751 14 2,289,898
6 VPB Theo doi 47,415 23.2% 2,705 14,727 7 1,698,700
7 HDB Theo doi 26,095 24.7% 2,897 15,938 9 1,494,841
oi ]
8 VIiB Theo doi 12,681 #VALUE! 3,873 14,194 4 251,682
9 LPB Theo doi 7016 4.1% 1,287 13,601 6 570,286
10 STB Theo doi 20,652 15.1% 1,241 14,125 9 2,445,063
11 TPB Theo doi 20,074 30.2% 2,375 13,335 10 1,083,753
12 TCB Mua 72,729 #DIV/0! 2,430 15,385 9 1,818,938
Chirng khoan
13 SSI N3m giir 12,780 58.9% 2,169 18,274 12 1,204,191
14 HCM Nam giif 7334 23.8% 2,009 23,947 12 396,751
15 VND Theo doi 3254 46.2% 1,599 14,729 10 357,505
0,
16 MBS Mua 1,868 0.0% 1,349 12,268 11 79,711
Bao Hiém
17 BVH Nam giir 55,720 25.5% 1,622 21,696 49 380,076
18 PVI Mua 8,574 51.9% 2,459 30,071 15 137,241
Bat dong san
< =~ 0,
19 VvIC N&m giir 383,110 15.0% 1,303 17,704 88 397,347
20 DXG Theo doi 6.682 47.6% 3,364 14,930 6 867,009
21 DIG Theo do6i 4.094 36.7% 1,216 11,321 11 612,100
22 KDH Nam giir 13,106 36.3% 1,519 12,943 16 176,221
23 NLG Mua 7210 49.0% 4,186 20,671 7 1,015,801
24 HDG Nam giif 3826 12.6% 6,952 17,208 5 339,212
25 LHG Theo doi 938 13.8% 3,096 24,018 6 320,184
26 VHM Nam giif 262,937 15.2% 4,503 12,907 17 848,466
27 KBC Theo doi 6.671 22.3% 1,333 19,295 11 1,919,258
28 PDR Theo doi 8372 8.4% 1,922 10,944 13 996,442

Dau khi
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29 GAS Nam giir 201,022 3.6% 6,092 23,050 17 285,681
30 BSR Theo doi 40,306 41.1% 1,163 10,083 1 1,651,988
31 PLX Theo doi 73,761 12.8% 3,412 18,970 18 641,793
32 PVD Theo doi 7198 20.6% 0 2 21 4,044,017

Xay dung & VLXD

33 CTD Theo doi 7,447 47.8% 17,122 104,880 6 64,260
34 VvCs Theo doi 9,722 2.5% 6,806 18,874 9 110,795
35 VGC Theo doi 9,393 12.4% 1,385 14,340 15 1,415,201
36 CvVT Theo doi 668 13.2% 4,282 18,080 4 101,078
37 PTB Theo doi 3,207 19.1% 8,256 34,727 8 150,612
38 BMP Theo doi 3,504 74.4% 5,279 31,092 8 160,730
39 NTP Theo doi 3,106 21.2% 4,066 26,043 9 34,866
40 AAA Theo doi 3,150 2.7% 2,034 16,333 9 3,149,858
41 HT1 Nam giif 6,162 6.3% 1,744 13,792 9 223,358
Thép
42 HPG Mua 65,437 39.5% 2,956 15,239 8 4,212,173
43 HSG Theo doi 3,272 17.1% 251 13,561 31 2,762,075
bién
44 REE Nam giir 9,999 49.0% 5,659 29,383 6 438,260
45 NT2 Mua 7,629 22.7% 2,446 13,415 11 235,100
46 PC1 Theo doi 3,075 32.3% 3,082 20,110 6 121,918
47 TV2 Nam giir 1,894 11.9% 14,758 50,806 9 33,201
48 POW N&m giit 36,065 16.3% 820 10,464 19 2,249,330
Logistic
49 vsC Theo doi 1,753 38.7% 5,025 30,557 6 76,903
50 GMD Theo doi 7,765 49.0% 2,245 20,190 12 298,276
Hang tiéu dung & Ban
le
51 VNM Mua 218,545 59.3% 5,349 16,271 23 636,774
52 QNS Nam giir 10,458 12.1% 4,183 18,111 7 269,196
53 VHC Theo dbi 8,039 34.8% 17,884 46,779 5 297,875
54 MWG Nim giir 40,294 49.1% 7,159 22,600 13 624,029
55 FPT Nim giir 30,794 49.0% 4,061 19,394 11 1,120,622
56 DGW Theo dbi 899 9.7% 2,862 19,200 8 311,243
57 DHG Theo d&i 13,532 54.2% 4,199 23,014 25 14,224
58 PNJ Nam giir 16,522 36.8% 4,802 18,144 15 597,937
59 VRE Theo do6i 79,878 32.3% 1,033 12,224 33 1,596,230
60 CSM Theo doi 1,539 2.6% 106 11,569 140 66,220
61 DRC Theo doi 2,198 22.7% 1,154 12,981 16 395,056
62 PAC Theo doi 1,710 28.2% 3,372 13,684 11 14,364
63 MSN Nam giir 97,705 40.6% 4,545 25,970 18 357,108
Phan bén & héa chat
64 BFC Theo doi 1,141 13.9% 2,549 16,156 8 37,490
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65 DPM Theo do6i 6,261 22.6% 1,289 20,201 12 379,921
66 DCM Theo doi 4330 2.7% 978 11,212 8 242,368
67 LAS Theo doi 813 5.1% 763 11,296 9 31,138
68 DGC Mua 3,471 1.3% 7,905 24,650 4 73,201
Du lich va giai tri
69 HVN Nam giir 61,270 9.9% 1,747 12,777 25 893,089
70 vic Nam giif 66,727 19.8% 9,850 25,917 13 619,045
71 AST Mua 2,988 33.4% 3,734 12,070 18 106,304
Dét may
72 TCM Nam giir 1,552 45.9% 3,715 22,165 7 851,698
73 TNG Nam giif 1,175 13.6% 3,307 14,042 6 1,181,949
Cao su
74 PHR Nam giir 7.981 7.7% 4,852 20,104 12 543,490
75 DPR Nam giir 1,846 #DIV/0! 4,701 48,418 10 149,767
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