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MARKET STRATEGY DAILY: HUONG VE PINH CU 1.500 PIEM ?

Bao cao chi tiét 27/12/2021

Dién bién chi s6 VN-Index

THI TRUONG CO' SO

VNIndex HNXIndex Upcom

Péng cira 1488.88 449.41 110.37
Thay ddi 11.85 3.80 0.17
%Chg 0.80 0.85 0.15
YTD 34.88 121.25 48.25
KLGD (tr.cp) 752.11 93.51 90.31
%Chg -18.26 -27.00 -88.15
GTGD (ty d) 22,084.85  2,682.01 2,055.65

S6'mé ting 259 109 184

S6'mé gidm 199 123 154

Khéng déi
}’:;‘hh‘t’s 0 5800.23 439.92 1409.40
PE 17.64 29.04 51.57
PB 2.80 2.91 3.64
(tND?TGI:‘ Mua 1,105.80 8.10 16.27
(tNE;Td':“ Ban 666.23 313.08 7.86
Rong 439.57 -304.98 8.41

THI TRUONG HPTL
Pong cira Thay doi %(Chg

VN30-Index 1514.55 7.88 0.52
VN3OF2201 1516.00 7.00 0.46
VN30F2202 1514.90 7.80 0.52
VN30F2203 1514.30 24.90 1.67
VN30F2206 1511.50 5.60 0.37

Dién bién thi trudng:

Thi trudng trong nudc budc vao tuan cubi cung cua nam tai
chinh 2021 vai su trd lai ctia nhdm cb phiéu bluechips. Nh& dd,
chi s6 Vn-Index da pha v3 xu huéng di ngang kéo dai 8 phién
theo hudng di Ién phién thr 2 lién ti€p bat chap thanh khoan
giam do yéu t6 mua vu. DO réng thi trudng kha tich cuc nhg
nhém 6 phiéu vira va nhé 1ap cadc mirc cao mdi.

Thanh khoan khdp lénh san HSX con 20.430 ty dong, day ciing
la mlc thdp nhat ké tir phién 10/12. Viéc thanh khoan xuéng
thdp cling c6 thé do yéu t6 mua vu khi tuadn nay da 13 tuan
cudi cung cua nam tai chinh 2021.

Phién tang th(r 2 lién ti€p da giup chi s6 Vn-Index vugt qua
vung tich Illy kéo dai 8 phién va cd nhiéu cg hdi d&€ hudng tdi
vung dinh cli 1.500 diém. Thanh khoan thi trudng giam khéng
dang ngai do anh hudng tir yéu t6 mua vu. Ching t6i cho rang
thanh khoan thi trudng tun nay cé thé giam nhe so véi tuan
trudc tuy nhién chi s6 Vn-Index van c6 co hdi dé hdi phuc vé
mUc dinh cli. Chung t6i ky vong sé cd hiéu 'ng chét NAV va
thong tin vé két qua kinh doanh quy 4 dén sém. Chi s6 Vn-
Index van cd co hdi dé test dinh cli 1.510 diém, thdm chi cd
thé vugt dinh khi cdc nhdm cd phiéu dang ¢ nhiéu théng tin
hd trg nhu: Chitng khodan, dau khi, bat dong san,....tao dugc
su dong thudn cling nhdm c6 phi€u ngédn hang, do vdy cac
nhip diéu chinh trong phién van Ia co hdi dé& co cdu danh muc
hodc tich Ity thém cd phi€u mdi.

Tin tdc thé gigi:

Theo bao cao thudng nién World Economic League Table mdi
cébng bbé cla Trung tdm Nghién ciru Kinh t€ va Kinh doanh
(CEBR), kinh t& thé& giGi c6 thé vugt 100.000 ty USD [an dau
tién vao nam 2022 - sém haon hai nam so véi du bao trude do.
CEBR, t8 chiic ¢6 tru sé tai London (Anh), du bdo GDP toan
cau sé tang Ién nhG nén kinh t€ ti€p tuc phuc hoi sau thdi gian
bi anh hudng bdi dai dich Covid-19. Tuy nhién, CEBR ciing ndi
rang néu lam phat tuc leo thang, nén kinh t€ thé gidi co kha
nang rai vao suy thodi mot lan nira. “Trong nhitng nam cula
thap nién 2020, mot van dé quan trong la cac nén kinh té thé
gidi ddi phd thé nao véi lam phat”, Douglas McWilliams, Phd
chu tich cda CEBR, nhan manh. Du bao cia CEBR tucgng dong
vdi cac du bdo cla Quy tién té Qudc té€ (IMF) — ciling cho rang
GDP toan cau tinh theo USD va gia hién hanh sé vugt 100.000
ty USD vao ndm sau.

Nhan dinh thij truong HDTL:

Thi truGng duy tri da h6éi phuc manh trong phién hom nay da
giUp cho ca 4 HPTL ddng clra téng tir 5,6 dén 24,9 diém. Cu thé,
VN30F2201 tdng 0,5% lén mic 1.516 diém, hién dang cao hon
1,45 diém so vdi chi s§ cd s@ VN30. Trong khi do, tdng thanh
khoan thi trudng phién hém nay giam 12,34% so vdi phién lién
trudc, dat 122.986 hgp dong dudc khdp 1énh trong phién.
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NHOM NGANH NHAN DINH THI TRUONG: HUONG VE PiNH CU 1.500 PIEM
%Chg YTD Céc thi trudng chiing khoan chau A giao dich dm dam khi nhiéu thi

Tién ich 2.09 21.37 trudng van con nghi 1& Giang sinh.

Tai chinh 0.69 60.01 Tai Nhat Ban, Nikkei 225 gidm 0,37% bén canh do chi s6 Kospi clia Han

Cong nghiép 2.43 77.33 Quéc cling gidm 0,43%. Thi trudng Hong Kong, Australia nghi 1& Giang

Hang TD thiét yéu -0.07 11.89 sinh. Thi trudng Trung Qudc trai chiéu véi Shanghai Composite giam nhe

Nguyén vat liéu -0.46 59.07 0,06% trong khi Shenzhen Component tang 0,04%. Trong khi Hang Seng

Hang TD khong thiét yéu 0.64 58.00 ctia Hong Kong téng 0,26%.

Ning higng L ST DuGi sifc ép cla cudc khing hodng ng trong nganh bat dong san va

Yté 0.55 24.40 chién lugc Zero-Covid (triét tiéu ca nhiém), kinh t& Trung Qudc gan day

Cong nghé théng tin L21 89.72 phat di hang loat tin hiéu giam téc... Trong bdi canh nhu vdy, Bic Kinh

Bt dong san 1.21 44.64 da gép rat trién khai mot loat bién phap dé vuc day nén kinh té€ dang dan

dudi src.

Thi trudng khu vuc Chau Au va cac hgp dong tucng lai cua thi trudng My
Ma Bong cira %Chg Don?no_::'z;:(vao it bién dong sau ky nghi €. Theo gidi quan sat, tuy bién thé Omicron cla
vIC 99.00 2.59 2.55 virus gay dich Covid-19 dang anh hudng I6n tSi ky nghi cia hang chuc
VCB 79.80 1.66 1.28 nghin khach du lich My, né lai khéng tac dong nhiéu dén hoat dong mua
SsB 44.00 6.67 1.13 s3m cla ngudi tiéu dung nudc nay trong ky nghi Giang sinh. Doanh s&
DIG 96.30 7.00 0.88 ban hang trong mua mua sdm nghi 1& tai My ting 8,5% so vdi cling ky

1845 6.96 0.79 ndm trudc, danh dadu mic tdng 16n nhat 17 ndm.

Thi truGng trong nudc budc vao tuan cudi cung cua nam tai chinh 2021

Ma Pong cira %Chg Bong gop vao 1y 1 2 , P a . \, 4z > A ~
Index V@i su trd lai cua nhdom cb phiéu bluechips. NhG do, chi s6 Vn-Index da

MSN 169.00 -1.17 -0.61 pha v& xu hudng di ngang kéo dai 8 phién theo hudng di 1én phién thir 2
GVR 38.60 -1.15 0.2 lién ti€p bat chdp thanh khodn gidm do yéu t6 mua vu. PO rong thi
DPM 52.60 -4.01 0.18 trudng kha tich cuc nhd nhdm cd phiéu vira va nhé 18p cac mirc cao méi.
:,2 :2;2 (1)(3)2 #sElF? DUng lGc ddng clra, chi s VN-Index tdng 11,85 di€ém (+0,8%) lén

1.488,88 diém, bén canh do6 chi s& VN30 ciing vot 7,88 diém (+0,52%)

Top NDTNN mua rong trén HSX dat 1.514,55 diém. D6 réng thi trudng nghiéng vé bén mua, toan thi

GT rong (ty trudng 6 259 ma tdng/199 ma gidam, & r6 VN30 ¢6 23 ma ting/6 ma
Ma bong cira %Chg o . . . A .
VND) giam. Nhém Midcap va Smallcap 18p dinh cao mdi v8i mic téng lan lugt
cre 33.40 1.52 H376 1,6% va 1,34%.
KBC 61.00 1.67 73.53 e . L
KDH 53.00 59 - Cac cb phiéu I6n da hd trg thi trudng phién nay la: VIC (+2,59%), VCB
VIC %.00 o o5 (+1,66%), SSB (+6,67%), DIG (+7%), POW (+6,96%),... d& bu d3p &p
31.30 0.16 51.92 luc gidm gid & cac cd phiéu khac nhu: MSN (-1,17%), GVR (-1,15%),
Top NDTNN ban rong trén HSX DPM (-4,01%), VIB (-1,03%), HPG (-0,33%),...
M3 iR %Chg  °T m’)(‘v Thanh khoan khdp lénh san HSX con 20.430 ty dong, day ciing la muc
thap nhét k& tir phién 10/12. Viéc thanh khoan xudng thap cling ¢ thé
MSN 169.00 -1.17 -30.01 RV e ts e w e e e s
do yéu t6 mua vu khi tuan nay da la tuan cubi cung cua nam tai chinh
DPM 52.60 -4.01 -22.60
2021.
FRT 98.00 4.14 -17.64 )
HPG 45.90 0.3 1452 Khéi ngoai quay dau mua rong 141,56 ty dong trén toan thi trudng. Luc
VND 80.00 0.13 12.25 mua tap trung tai cac c6 phiéu nhu CTG, KBC, KDH, VIC, VRE... O chiéu

ngudc lai, CEO, MSN, DPM, FRT,... Ia nhitng c6 phiéu dudc nha dau tu
nudc ngoai ban rong trong phién nay.

Tom lai, phién tang th( 2 lién ti€p da gilp chi s6 Vn-Index vugt qua vung
tich Ity kéo dai 8 phién va cé nhiéu co hdi dé hudng téi viung dinh cii
1.500 di€m. Thanh khoan thi trudng giam khdng dang ngai do anh hudng
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tlr yéu t6 mla vu. Ching tdi cho rang thanh khoan thi trudng tuan nay cé
thé gidm nhe so Vvéi tudn trudc tuy nhién chi s6 Vn-Index van cé co hdi
dé hdi phuc vé muc dinh cii. Ching tdi ky vong s& c6 hiéu ('ng chét NAV
va thdng tin vé& két qua kinh doanh quy 4 dén sdm. Chi s6 Vn-Index van
c6 o hdi dé test dinh cli 1.510 diém, thdm chi cé thé vugt dinh khi cac
nhém ¢4 phiéu dang c6 nhiéu théng tin hd trg nhu: Chiing khodn, dau
khi, b4t dong san,... tao dudc su’ ddng thudn cling nhdm c¢6 phi€u ngén
hang, do vay cac nhip diéu chinh trong phién van 13 ¢ hdi dé cd ciu
danh muc hodc tich Ity thém ¢6 phiéu mdi.

Do thi ky thuat VNINDEX
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Chi s& tham chidu Xu huéng dong von ETFs

Bongcira  %Chg YTD Thi trudng trong nudc tiép tuc hdi phuc vdi luc kéo manh tir nhém cd
VN30 Index 1514.55 0.52 41.44 phi€u tru vao phién chiéu da gilp cac chi s6 chinh dong loat déng clra
VNX50 Index 2586.66 0.72 46.48 trong sac xanh. Cu thé&, VN30 Index déng ctra tang 0,52%, VN100 Index
VNFinLead 2082.25 0.4 55.81 tang 0,82%, VN Diamond tdng 0,84% va VN FinLead ddéng cua tang
VNDiamond 1945.16 0.84 62.70 0,42%.
VN100 Index 1504.87 0.82 46.06 Tuong tu, cac ching chi quy ETFs ciing ghi nhan dién bién kha tich cuc.

Cu thé&, E1VFVN30 tham chiéu VN30 index tdng 0,79%, FUESSVFL tham

_ chiéu VN FinLead index giam 0,93%, FUEVFVND tham chi€u VN Diamond
Dien bién cac Quy ETF ndi dia YTD index déng ctra tang 0,69%.

Téng khéi lugng giao dich ETFs trén thi trudng tdng 52,24% so véi phién
lién trudc, dat han 2,7 triéu chirng chi quy dugc khép lénh trong phién,
tuong duong téng gid tri khoang 67,56 ty dong. Trong dd thanh khoan
tap trung chu yéu & E1VFVN30 (36,27 ty dong) va FUEVFVND (19,98 ty
dong),...

Giao dich khdi ngoai cling ching kién dién bién khd quan khi nha dau tu
nudc ngoai quay trd lai mua rong vdéi 4,87 ty dong qua kénh ETFs noi
trong phién giao dich hém nay. Luc mua tap trung chu yéu vao
FUEVFVND (+1,24 ty dong), EIVFVN30 (+4,72 ty dong),...

ETFs ndi dia
Pong cira %Chg KLGD
E1VFVN30 25.5 0.79 1,428,000
FUEMAV30 17.84 0.73 90,100
FUESSV30 18.8 0.00 10,600
FUESSV50 22.5 0.90 42,100
FUESSVFL 21.3 -0.93 371,800
FUEVFVND 27.71 0.69 723,200
FUEVN100 19.83 1.33 38,600

Dong von NDTNN qua ETFs noi

+/- Dong von (ty dong) 1 ngay
E1VFVN30 4.72 448.64
FUEMAV30 -0.03 -64.60
FUESSV30 0.00 7.14
FUESSV50 0.00 -64.44
FUESSVFL -0.99 1,109.65
FUEVFVND 1.24 3,192.09
FUEVN100 -0.08 -36.94

Dong von NDTNN qua ETFs ngoai

+/- Dong von (tr. USD) 1 ngay YTD
VanEck Vectors VN 0.00 28.14
Xtrackers FTSE VN -2.86 -83.66
Fubon FTSEVN 0.00 202.35
Premia MSCIVN 0.00 0.04
Kim KINDEX VN VN30 0.00 -88.95
DCVFMVN30 ETF Fund 0.00 -48.34
Asian Growth CUBS 0.00 12.75
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THI TRUONG THE GIOT
Piémsé  %Chg

Dow Jones 35,950.6 0.55 17.46
S&P500 4,725.8 0.62 25.82
VIX 19.3 7.52 -15.12
DJ Futures 35,816.0 -0.04 17.44
S&P Futures #N/A N/A #N/A N/A 24.75
Nikkei 225 28,676.5 -0.37 4.49
KOSPI 2,999.6 -0.43 4.39
Shanghai 3,616.0 -0.06 4.11
Hang Seng 23,223.8 0.13 -14.72
ASX 7,420.3 0.44 12.65
FTSE 100 7,372.1 -0.02 14.11
DAX 15,762.2 0.04 14.89
CAC40 7,089.0 0.03 27.70

THI TRUONG HANG HOA

Vang 1806.59 -0.20 -4.83
Dau WTI 72.97 -1.11 50.39
Dau Brent 76.11 -0.04 46.93
THI TRUONG NGOAI TE
Gia %Chg
BBDXY* 1179.99 0.14 5.33
uUsD/JPY 114.62 -0.21 -9.92
USD/CNY 6.372 -0.07 2.44
EUR/USD 1.1311 -0.07 -7.41
GBP/USD 1.3406 0.15 -1.93

(*) Bloomberg Dollar Spot Index

Tin tirc thé gidi: Bién chiing Omicron c6 thé day
nhanh két thic dai dich Covid-19 ¢ My.

Theo bdo cao thuGng nién World Economic League Table mdi cong bG cua
Trung tdm Nghién clru Kinh t€ va Kinh doanh (CEBR), kinh té& thé giGi c6 thé
vugt 100.000 ty USD lan dau tién vao nam 2022 - s6m hon hai nam so véi
du bao trudc do.

CEBR, t6 chifc ¢ tru s& tai London (Anh), du bdo GDP toan cau sé téng Ién
nhG nén kinh té€ ti€p tuc phuc hoéi sau thdi gian bi anh hudng bdi dai dich
Covid-19. Tuy nhién, CEBR ciling ndi rang néu lam phat tuc leo thang, nén
kinh t€ thé gigi cd kha nang rdi vao suy thoai mét [an nira.

“Trong nhitng ndm cuia thap nién 2020, mot van dé quan trong la cac nén
kinh t€ thé gidi d6i phd thé nao véi lam phat”, Douglas McWilliams, Phd chu
tich cia CEBR, nhan manh. “Chlng t6i hy vong rdng mét su’ diéu chinh
tugng d6i khiém tén trong chinh sach vi mo sé dua cac yéu td khong phai
nhat thdi ndy vao tam kiém soat. N&u khéng, thé gidi sé& phai géng minh
chdng choi vai suy thodi vao nam 2023 hoac 2024".

Du bdo clia CEBR tugng dong vdi cac du bao clia Quy tién té Quéc té (IMF)
— cling cho rdng GDP toan cau tinh theo USD va gid hién hanh s& vuot

Trong nhithg ném thap nién 2020, mot vén dé quan trong la cac nén kinh t&
thé gidi d6i pho thé néo vdi lam phat - Anh: AP
Trong bao cao World Economic League Table, CEBR cling du bao kinh té
Trung Qudc s€ vugt qua My vao nam 2030, cham han hai nam so véi du bao
ma to chifc ndy dua ra ndm ngodi. Trong khi d6, An DO dugc du bao s&
gianh lai vi tri nén kinh t& I6n thir 6 thé giGi tir Phap vao ndm tdi va vucn 1én
vj tri th( 3 vao nam 2031 — mudn han mot ném so vdi du bao trude do.

CEBR ciing du bao kinh té€ Anh s& ndi rong khoang cach vdi Phap tdi 16%
vao n&m 2036 bat chap nhitng x4o trdn sau khi rdi khoi Lién minh chau Au
(codn goi la Brexit). Dldc dudc du bao s€ vugt qua Nhat Ban vé san lugng kinh
t& vao ndm 2033. Con Nga ¢d thé trd thanh nén kinh t€ top 10 thé gidi vao
nam 2036, trong khi Indonesia c6 thé& gianh vi tri th&’ 9 vao ndm 2034.
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Theo Co s6 dif liéu trién vong kinh t€ thé gidi vao thang 10/2021 clia IMF,
kinh t€ toan cau dat quy mo 94.000 ty USD, trong dé My, Trung Qudc, Nhat
Ban va Ddc chiém han 50% GDP danh nghia toan cau. Trong dé, riéng My
¢ GDP I6n han GDP cta 170 qudc gia khac cong lai.

Ngudn. CEBR.

MBS Market Strategy Daily

27.12.2021



’
Wi
A7

MARKET
STRATEGY.

MBSecurities

D06 thi so sanh VNINDEX va cac thi truong quoc té

Stock Market Index - Major World Indices

: Normalized As Of 07/01/2019

| ™ 58P 500 index 54,1906
M Dow Jones Industrial Average - Last Price 34.5585

M shanghai Stock Exchange Compasite Index - Last:Price  18.755
M Milckei 225 - Last Price 31.9673
M Hang Seng Index - Last Price -19.573
[ Deutsche Boerse AG German Stock Index DAX - Last Price 25.6198
CAC 40 Index - Last Price 26.9897

{- I Vietnam Ho Chi- Minh-Stock Index /- VN-Indk Last-Pri 54.1906
¥ S&P 500 INDEX - Last Price 59.4219

¥

31.96/3 NKY

-40

" Jun
2021

‘Sep "Dec 'Sep " Mar

2019 2020
WNIMDEX Index (Vietnam Ho Chi Minh Stock Index / VN-Index) World index Daily 01JUL2019-27DEC2021

Do thi gia tri mua/ban rong khdép Iénh ciia NPTNN trén san HSX
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Lién hé Phong nghién ciru khach hang ca nhan:

Tran Hoang Son Tru'dng bd phan/Kiém soat son.tranhoang@mbs.com.vn
Ngo6 Qudc Hung Chuyén Vién Nghién ciru cao cap hung.ngoquoc@mbs.com.vn
Pham Van Quynh Chuyén vién Nghién ciru quynh.phamvan@mbs.com.vn
Nguyén Quynh Hoa Chuyén vién Nghién ciru hoa.nguyenquynh@mbs.com.vn
Nguyén Hoa Hgp Chuyén vién Nghién ciru hop.nguyenhoa@mbs.com.vn
Pang Duy Viét Chuyén vién Nghién ciru viet.dangduy@mbs.com.vn

Hé Théng Khuyén Nghi: Hé théng khuyé&n nghi cia MBS dugc xdy dung dua trén mdc chénh Iéch cla gid muc tiéu 12 thang va gia ¢
phiéu trén thj trudng tai thdi diém danh gid

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%

KHA QUAN TUr 10% dén 20%

PHU HOP THI TRUONG  Tir -10% dén +10%

KEM KHA QUAN TU -10% dén - 20%

BAN <= -20%

CONG TY CO PHAN CHUNG KHOAN MB (MBS)

bugc thanh 1dp tir thang 5 ndm 2000 bdi Ngan hang TMCP Quan doi (MB), Cong ty CP Chitng khoan MB (MBS) la mét trong 5 cong ty chiing
khodn dau tién tai Viét Nam, Sau nhiéu ndm khdng ngling phat trién, MBS da trd thanh mét trong nhitng cong ty chiing khoan hang dau
Viét Nam cung cap cac dich vu bao gom: méi gidi, nghién cru va tu van dau tu, nghiép vu ngan hang dau tu, va cac nghiép vu thi trudng
von.

Mang Iu6i chi nhanh va cac phong giao dich cia MBS da dugc md rong va hoat dong c6 hiéu qua tai nhiéu thanh phd trong diém nhu Ha
NGi, TP, HCM, Hai Phong va cac ving chién lugc khac. Khach hang ctia MBS bao gom cac nha dau tu ca nhan va t6 chiic, cac t8 chirc tai
chinh va doanh nghiép. La thanh vién Tap doan MB, MBS cé ngudn luc I6n vé con ngudi, tai chinh va cdng nghé dé cé thé cung cip cho
Khach hang céc san pham va dich vu phi hgp ma rét it céc céng ty chitng khoan khac co thé cung cap.

MBS tu hao dudc nhin nhan la:

. Cong ty méi gidi hang dau, dirng dau thi phan moi gigi tir nam 2009.

. C6ng ty nghién ciru cé tiéng ndi trén thi trudng véi ddi ngli chuyén gia phan tich cé kinh nghiém, cung c&p cac san phdm nghién cliu
vé kinh t€ va thi trudng ching khoan;

. Nha cung cap dang tin cay cac dich vu vé nghiép vu ngan hang dau tu cho cac cong ty quy mo vira.

Tuyén b6 mién trach nhiém: Ban quyén ndm 2014 thudc vé Cong ty CP Chirng khodn MB (MBS). Nhitng théng tin st dung trong béo céo
dugc thu thap tir nhitng ngudn dang tin cdy va MBS khéng chiu trach nhiém vé tinh chinh xac ctia chiing. Quan diém thé hién trong bdo cao
nay la cla (cac) tac gid va khdng nhat thiét lién hé vdi quan diém chinh thic cla MBS. Khdng mdt thdng tin cling nhu' y kién nao dugc viét
ra nham muc dich quang cdo hay khuy&n nghi mua/ban bat ky chiing khoadn nao. Bao cdo nay khdéng dugc phép sao chép, tai ban bdi bat ky
cé nhan hodc t6 chirc nao khi chua dugc phép clia MBS.

MBS HOI SO

Toa nha MB, s6 21 Cét Linh, Bong Da, Ha Noi
DT: + 84 24 7304 5688 - Fax: + 84 24 3726 2601
Webiste: www.mbs.com.vn
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