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Chién lugc giao dich tuan

25/09/2023
KY VONG NHIP HOI KY THUAT!
GOC NHIN THI TRUONG HIEU SUAT SINH LOI|
TTCK thé gidi Index Last 1 Week 1 Month YTD 1 Year
o . ; Y A s Global 663.14 -2.67% -1.06% 9.54% 16.78%
Thi trwdng chirng khoan toan cau vira cé tuan giam
manh nhat ké tir thang 3/2022 khi cac ngan hang Dow Jones 33,963.84 -1.89% -1.12% 2.46% 14.78%
trung wong toan cau déng thuan gitv 14 suat "cao S&P 500 4,320.06 -2.93% -1.94% 12.52% 16.97%
hon trong thoi gian dai hon”. Moi lo ngai cling gia Europe 45326  -1.88% 0.41%  6.68%  16.10%
tang xung quanh van de dong ctra chinh pha My, ) ) . .
didu nay co thé 1am giam niém tin cda nguoi tiéu Japanese 32,397.00 -3.39% 2.44% 24.15% 19.31%
dung va khién nén kinh té tri tré hon. Chi sb chirng Korea 2,508.13 -3.58% -0.44% 12.15% 9.53%
khoan toan cau (MSCI ACWI), thwéc do dua trén China 3,132.43 0.47% 2.23% 1.40% 1.43%
thj trwdng chirng khoan clia 47 qudc gia giam 2,7%, HonaK 18.085.00 0.54% 0.72% 8.58% 0.85%
day ciing la tudn giam thir 2 trong 3 tuan gan day. ongrong == Ll akL L2 OO0 2270
i Taiwan 16,344.48 -3.41% -0.83% 15.61% 15.77%
TTCK trong nwéc )
. . Indian 66,009.15 -2.70% 1.73% 8.49% 13.62%
Thi tnrang chirng khoén trong nwrde dieu chinh tuan Singapore 320482  -2.31% 0.47%  -1.43%  -0.69%
tht 2 lién tiép k& tir ving dinh ngan han 1,240 — _ ! . . . .
1,250 dlém, ép |U’C glém dlén ra trén dlén réng, déC MalaySIa 1,45023 -0.60% 0.40% -3.03% 1.77%
biét 1a & nhém cd phiéu mang tinh dan d&t nhu: Indonesia 7,016.84 0.49% 1.76% 2.43% -2.25%
chimg khoan, bat dong san, ... Thanh khodn toan Thailand 1522.59  -1.26%  -2.41%  -8.75%  -6.69%
thi trurng dwoc ddy 1én mire kha cao & 2 tudn diéu - - or e AL -
chinh vira qua, twong dwong voi tudn giam 54 diém fippine 1= E 2070 —~e2D DA sl
hdi thang 8. Bén canh dd, gay ap lwc cho thj truéng Vietnam 1,193.05 -2.80% 0.82% 18.47% -0.85%
cling dén t viéc khdi ngoai van duy tri mach ban
rong lién tiép, dong von qua cac kénh ETF cling da Brent Oil 93.83 -0.11%  11.07%  9.22%  10.35%
chuyén trang thai bi rat rong ké tir dau nam.
. Crude Oil WTI 90.33 -0.48% 13.15% 12.25% 14.72%
Cho tuan t&i: Thj trwong ching khoan trong nwéc Gold 1.944.90 0.07% 0.26% 6.50% 17.47%
sé& bwac vao tuan cudi thang 9 vai mot sb thong tin 0 Eank il il ik il
dwoc gidi dau cho doi nhw loat di liéu vi mo quy 3,
hoat dong chot NAV clia cac quy, v.v... do vay mot S&P 500 VIX 17.20  24.73% 9.69%  -20.63%  -42.51%
s €6 phiéu dicu chinh stm va manh hon chi s0, ve Dollar Index 105.28  -0.04% 1.22%  1.95%  -6.80%
vung ho trg sé nhan dworc lwc cau bat day. Tuy vay,
thanh khoan thj trieong kha nang khong téang hoac
c6 thé suy giam khi dong tién tré nén than trong sau U.S. 10Y 4.44 2.34% 4.88%  14.42% 20.38%
2 tuan dieu chinh voithanh khoan & muc cao. U.S. 2Y 5.1 1.49% 0.67%  15.45%  21.62%
Co hdi dau tw ngan han
Chuing tdi khuyé&n nghi mét s cé phiéu ndi bat trong Major World Market Indices Performance (Weekly)
danh muc Power Trend nhw: DGC, ANV, EVF, 1% r=
CSV, PTB, DC4, LHG, ... [
R |
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Chién gt giao dich tuan

THI TRUONG CHU'NG KHOAN THE GIO|

Thi trwwéng chiing khoan toan cau vira cé tudn giam manh nhét ké tir thang 3/2022 khi cac ngan hang trung wong toan cau déng
thuan gitr |ai suat "cao hon trong thi gian dai hon". Méi lo ngai ciing gia ting xung quanh van dé déng clra chinh pha My, diéu
nay c6 thé lam giam niém tin cha ngwoi tiéu dung va khién nén kinh té tri tré hon. Chi sé ching khoan toan cau (MSCI ACWI),

thwée do dwa trén thi trwéng chieng khoan ctia 47 quéc gia giam 2,7%, day ciing |4 tuan giam thi 2 trong 3 tuan gan day.

Gitr 1ai sut cao hon trong thoi gian dai hon hién 1a quan didm chinh thére cla Cuc D trir Lién bang (Fed), Ngan hang Trung wong Chau
Au (ECB) va Ngan hang Trung wong Anh (BoE) ciing nhu dwoc cac nha hoach dinh chinh sach tién té tir cac nén kinh té I&n khac. Cac
nha hoach dinh chinh sach ctia Fed da c6 mét théng diép twong tw trong cudc hop chinh sach trong tudn vira qua. Fed da tiép tuc duy tri
I4i suét & mirc 5,25% - 5,5% nhwng nh&n manh ring ho s& van cirng ran trong cudc chién lam phéat cé thé sé kéo dai dén nam 2026. Tai
chau Au, Cha tich ECB Christine Lagarde tuan trwéc da kién quyét rang khong thé loai trir kha ndng téng 1ai suat thém déi véi khu vc
ddng euro. Cac ngan hang trung wong cta Na Uy va Thuy Dién déu phat tin hiéu rdng ho cé thé tang lai suét tré lai, tham chi Ngan hang
Quéc gia Thuy ST (SNB) ciing dwa ra trién vong ting & suat hon niva mac du lam phat & mire kha thoai mai la 1,6%. Mac du lam phéat
da dan dan ha nhiét, nhung lam phat & hau hét cac nén kinh té Ién van cao hon nhiéu so véi mirc muc tiéu 2% ma cac ngan hang trung
wong cho 13 lanh manh. Vao thang 8, lam phat & mac 3,7% & My va 5,2% & khu vwc déng euro.

Chidmg khoan My: Chét tuan béng phién gidm thir tw lién tiép cha ca ba chi s6, chudi phién giam dién ra khi nha dau tw phan (rng v&i tin
hiéu tir Cuc Dy tri¥ Lién bang My (Fed) réng ngan hang trung wong nay cé y dinh gil lai suat cao hon lau hon dé& chéng lam phat. Tinh
ca tuan, S&P 500 va Nasdaq giam twong (rng 2,9% va 3,6%, danh d4u tudn gidm th ba lién tiép va la tun gidm manh nhét ké tir thang
3 ctia méi chi s6. Dow Jones mét 1,9% trong tudn vira qua. Loi suét trai phiéu kho bac My da tdng manh sau khi Fed d& ngé kha néng
con tang I&i suét thém 1 1an trong nd&m nay. Trong tuan, c6 lic lgi suét trai phiéu kho bac My ky han 10 ndm dat mirc cao nhét ké& tir 2007
con loi suét clia ky han 2 ndm dat cao nhét ké tlr 2006. Bang can dbi ké toan ctia Fed da cham muirc thap nhét ké tir thang 6 nam 2021
trong tuan nay, gidm 941 ty USD so véi mic dinh vao thang 4 nadm 2022.

Chidmg khoan Chau Au: Chi s Stoxx 600, dai dién cho ¢ phiéu cia 600 cong ty c6 vén héa Ién, viva va nhd tiéu biéu & 17 nwéc chau
Au giam 1,9% trong tuan vira qua, day ciing la tuan gidm th& 2 trong 3 tuan gan day cla chi sb nay. K& tlr dau thang 9, chi sb nay dang
didu chinh gidm 1,1% sau khi d I0i 2,8% trong thang 8. So véi thdi diém diu quy 3, chirng khoan khu viee Chau Au dang giam 1,9%.
Chidng khoan Chau A: Thi trwdng chirng khoan Trung Quéc dai luc ngwere dong ching khoan thé gisi trong tudn vira qua, chi sb
Shanghai composite tédng nhe 0,47% khi quéc gia nay dang tim cach tao diéu kién thuan loi dé thu hut nha dau tw nwéc ngoai. Béng nhan
dan t& da bi anh hwéng tr moi mét khi tién roi khéi thi trwéng tai chinh nwéc nay, va ddng thdi cac cong ty toan cau tim kiém céac lva
chon thay thé ttr Trung Qubc va sy phuc hdi cta hoat dodng du lich nwéc ngoai cling tac déng dén thwong mai dich vu. D liéu chinh thirc
mé&i nhat cho thdy dong vén trong tai khodn vén da chay ra 49 ty USD vao thang 8, mirc Ién nhét ké tir thang 12/2015. Trong khi do,
chng khoan Nhat Ban ghi nhan tuan gidm manh nhat ké tlr dau nam, chi sé Nikkei 225 sut 3,4% trong tudn Ngan hang trung wong Nhat
Ban (BOJ) da quyét dinh duy tri chinh sach ti&n t& siéu néi 1dng, va lwu y dén “nhirng bat &n cuc ky cao” vé trién vong ting truwdng trong
nwéc va toan ciu. Trong moét tuyén bd chinh sach sau cudc hop chinh sach thang 9, BOJ cho biét, sé& duy tri 1ai suit ngan han & muc -
0,1% va gi&i han 13i suét trai phiéu chinh pha Nhat Ban ky han 10 ndm & murc 0.
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Chién gt giao dich tuan

THI TRUONG CHIPNG KHOAN VIET NAM

Thi trweng chirng khoan trong nwéc diéu chinh tuan thir 2 lién tiép ké tir ving dinh ngan han 1,240 — 1,250 diém, ap lwc giam
dién ra trén dién rong, dic biét 1a & nhém cé phiéu mang tinh dan dat nhw: chirng khoéan, bat déng san, ... Thanh khoan toan
thi trwéng dwore day Ién mirc kha cao & 2 tuan diéu chinh vira qua, twong dwong v&i tuan giam 54 diém héi thang 8. Bén canh
dé, gay ap lwc cho thi trweng ciing dén tir viéc khdi ngoai van duy tri mach ban rong lién tiép, dong vén qua cac kénh ETF ciing
da chuyén trang thai bi rat rong ké tir dau nam.

Dién bién: Chi sé Vn-Index d& mét 34,31 diém, twong dwong gidm 2,8% va chét tudn & mic 1.193,05 didm. Day |a tudn gidm thi 2
lién tiép k& tlr viing dinh 1,240 — 1,250 diém, ghi nhan chudi gidm dai nhat k& tlr ddu thang 5 t&i nay. Dién bién dang chud y tap trung &
phién cudi tudn vira qua, chi sd Vn-Index dé mét hon 38 didm & thdi diém tao day trong phién, trwéc khi thu hep da gidam nhe luc kéo
t&» nhém cb phiéu ngan hang nhw VCB, BID, STB, ...Phién gidam b4t ng& nay goi nhé phién gidm manh ngay 18/08 vira qua du gidi dau
tw cling da chuén bj trwée kich ban digu chinh & tuan nay. Mc giam manh tuan vira qua tap trung & nhém Midcap va Vn30 khi lan lwot
mat 3,29% va 3,32%, trong khi dé nhém Smallcap chi gidm 1,43%.

Nguoc dong thi trwéng trong tudn vira qua, ndi bat la nhém cé phiéu lién quan dén xuét khau va thi trudng hang héa nhw: Thay san
(ANV: +15,3%, VHC: + 8,6%, ACL: +4,4%, ...), Dét may (GIL: +12,5%, TNG: +7,3%, STK: +5,1%, ...), Hoa chat (CSV: +16,1%, DGC:
+7,9%, DRC: +3,1%, ...), Cao su tw nhién (TRC: +4,2%, DPR: +0,45%, ...), ... Tuy chi s6 Vn-Index diéu chinh giam gan 5% k& tr dinh
nhwng mét s6 nhém cb phiéu da cé dau hiéu diéu chinh sém va manh hon chi s6 nhu: chirng khoan (giam binh quan -7,7%), bat dong
san (-5,8%), Vingroup (-5,5%), dau tw cong (-6,7%), ... Nhém cb phiéu c6 vén hoa I&n nhat thj treéng 1a ngan hang du cé sy nd lwc &
phién cudi tudn nhw VCB, BID, STB, ... nhwng chi c6 STB chét tuan véi mirc tdng 1,23%, phan 1&n van chébt tudn véi mire gidm trén
dién rong: VCB (-0,56%), BID (-1,6%), CTG (-3,36%), TCB (-2,58%), VPB (-5,76%), ...

Thanh khodn toan thj triong giam 10,2% so v&i tudn trwée, con 27.134 ty ddng. Trong do, thanh khoan khép lénh ciing sut 12,2%
xudng 24.536 ty ddng. Day cling la tuan the 11 lién tiép thanh khoan thi trwdng luén dwoc duy tri trén ngwéng 20.000 ty ddng/phién,
kéo mirc thanh khodn binh quan quy 3 dang cao hon 52,5% so v&i quy 2.

Khéi ngoai ban rong 1.685 ty ddng & tudn vira qua, Ity ké ké tlr d4u ndm khéi ngoai ban rong 7.986 ty déng, nhw vay mach ban rong
cta khéi ngoai ké tr thang 4 dén nay da lén mirc 14.947 ty ddng trén toan thj trwéng. Dang chl y, cac quy ETF tir mirc hat rong hon
200 triéu USD hdi cudi thang 3 cho dén nay da chuyén sang bi rit rong & tuan th 8 lién tiép, Ity ké tr dAu ndm cac qu§j ETF dang bi
rat rong 6 triéu USD.

Quan diém thj trwéng tuan téi: Chirng khoan thé gi¢i dang trong nhip diéu chinh ké tlr dau thang 9 véi chi s chirng khoan toan cau
gidm 3,3%, trén thi treong My (chi s6 S&P 500) giam 4,2%, chi sb chirng khoan khu vire Chau Au sut 1,1%, moét sb thj trudng Chau A
ciing dang c6 murc didu chinh nhe nhw: chirng khoan Nhat Ban Iui 0,7%, Han Quéc gidm 1,9%, Hong Kong sut 1,6%, .... Tuan t&i ciing
la tudn cudi thang va cudi quy 3, chirng khoan thé giéi dang ghi nhan mic giam trén dién réng & quy 3 nay, ngoai trir mot sd thj trwdng
& khu virc Dong Nam A nhw: Viét Nam, Thai lan, Indonesia va thi trweeng An dé. Thi trwdng chirng khodan trong nwéc sé buéc vao tuan
cudi thang 9 v&i mot sé thong tin dwoc gidi dau chd doi nhw loat di liéu vi md quy 3, hoat déng chét NAV ciia cac quy, v.v... do vay
mot s6 ¢b phiéu diéu chinh sém va manh hon chi sb, vé viing hd tre sé nhan dwoc lwc cau bat day. Tuy vay, thanh khoén thi trwdng
kha ndng khéng téng hodc cé thé suy gidm khi dong tién tré nén than trong sau 2 tudn didu chinh véi thanh khoan & murc cao. V& kj
thuat, chi s6 Vn-Index sé khép lai quy ting thr 3 lién tiép, chudi ting theo quy kha &n twong (+6,5%) sau khi da cé mirc ting Ian lwot
5,2% va 5,7% & quy 2 va quy 1 vira qua. Tuy nhién, trén khung thdi gian theo thang, chudi ting 4 thang lién tiép dang c6 nguy co bi
chan ngang & thang 9 nay. Béi véi khung thdi gian ngay, mic day thang 8 & khu vuc 1.173 diém dang 1a nguéng hd tre ngén han, nhip
diéu chinh kha nang dwa chi sb kiém tra lai m&rc day nay mét lan niva. Trong kich ban co sé, di liéu vi mé quy 3 du cé kha quan thi kha
nang d6t pha vé ving dinh cii c6 xac suét thap béi lwgng hang tich Ity kha day. Trong kich ban thi khéng thé gitr dwge mire day thang
8, nha dau tw nén than trong, ap lwc ban s& manh 1&n khi md hinh 2 dinh dwoc xac nhan. Tuan cudi thang 9, ciing I tudn chét NAV cla
cac quy, véi cay nén rat chan & phién cudi tuan, thi trwdng van c6 kha nang coé nhip hoi ky thuat nhung thanh khodn sé thap. Nha dau
tw khdng nén lwét séng, co cau danh muc hodc xay dwng danh muc dén dau bao céo thu nhap quy 3 sap téi.

D béo kich ban thi trwéng tudn 25/09/2023 — 29/09/2023

Tich cuwc Co ban

Xac suat 20% 70% 10%

VN-Index (Diém) 1.220 — 1.230 1.190 — 1.220 1.173 - 1.190

P/E Trailing (1an) 15,44 — 15,57 15,06 — 15,44 14,87 — 15,06
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Chién gt giao dich tuan

Thanh khoan san HOSE (Tuan, Ty vnd)
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WID MTD Qrp

+6,251.8 +6,7789
+47174 +158834
+90.1

+31,054.0
+4T15

916 +127.1

+6,618.4
+10.0

+8.1

Ngudn: Bloomberg

Pau tu céng, 5.4%

Xay dwng & VLXD,
10.0%

Vingroup, 5.9%

Dau khi, 3.8%
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Ngudn: Bloomberg
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Chién gt giao dich tuan

CHIEN LUYOC PAU TV - LO'I THE CANH TRANH

Téng quan danh m

uc

= Muc tiéu: Ky vong tao lgi nhuan tang dan trong dai han.

] Chién lwgre dau tw ting trwdng trong dai han. Ching téi tap trung vao cac doanh nghiép c6 téc
do tang trwdng bén virng trong 5 ndm gan nhét véi ty suét lgi nhuan cao va strc khde tai chinh

lanh manh.

Hiéu suat dau tw (dén ngay 22/09/2023):

Danh muc

1-week return

-2,8%

VN-Index

-1,8%

9.4%

1-month return

1,7%

32,9%

YTD-return

14,3%

180,0%

3-year return

29,7%

Hiéu qua dau tw

600.00
500.00
400.00
300.00
200.00
100.00

R i

e \/NiNndex

R gy ST SSR

Loi thé canh tranh

Bién dong gia cAc ma CP trong DM

X 0,
Cé4u thanh danh muyc 1600%
1400%
TBROE TB ROA N 1200%
o
e 5 nam 5nim  vay/TTS Aleibey PIE 1000%
800%
CTR 332%  3.941 27,1% 8,7% 11%  1.000 518.175 13,6x  4,1x 600%
0,
DGW 72,9%  5.279 29,4% 9,9% 36%  1.000 877.777 11,2x  4,3x 400%
200%
FPT 13,7%  4.799 20,6% 9,5% 33%  1.000 2228554 154x  4,Ix 0%
MBB 44,0%  3.876 21,9% 2,2% - 0 10.762.209  46x  1,1x 1/2/2020 1/2/2021 1/2/2022 1/2/2023
VCB 27,6%  5.582 23,2% 1,6% - 0 1.189.441 132x 2,7 s (TR e DGW MBB === \/CB
Co cau DM theo nghanh D6 nhay ty trong danh muc
Kich ban
. . T A = 10 20 20 20
° 10 20 30 40
&< 10 20 20 20
20,0% 20,0% 20,0% 40,0% hl 30 20 15 10
Xay dung Phan pﬂllc"ii hang Phin mém Ngin hang = 35 20 15 10
chuyén dung
267 376 455 534

Hiéu qua sinh I&i caa DM
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Chién gt giao dich tuan

CHIEN LUPOC PAU TV — HANG TRANH BAO

Téng quan danh muc

] Muc tiéu: Ky vong tao loi nhuan an toan & n dinh trwéc rii ro thi truong.

= Chién lwgc dau tw an toan trwéc bién dong tir thi trwdng. Ching toi tap trung vao cac
doanh nghiép trong nhém phong tha (bao hiém, dién, nwéc, tiéu dung thiét yéu), cé lich st
chi tra cb tirc cao va déu, di kém véi rdi ro bién dong gia thap.

Hiéu suat dau tw (dén ngay 22/09/2023):

Danh myc -3,2% 0,5% -8,3% 40,8%
1-week return 1-month return YTD-return 3-year return
VN-Index -2,8% 1,7% 14,3% 29,7%

Hiéu qua dau tw

200.0
150.0
1000 =g _’w/f
50.0 '
1/2/2020 1/2/2021

e \/nindex

W_'/.W\W

1/2/2022 1/2/2023

Hang tranh bao

Cau thanh danh muc

B
ROA 5
nam

No

vay/TTS e B

Bién dong gia cac ma CP trong DM

350%
300%
250%
200%
150%

BWE  1.200 4.246 35,3% 17% 6,5% 41%  267.050 104x  2,0x
GAS  3.000 7.058 4,5% 21%  15,7% 11%  789.627 156x  3,7x 100%
REE  1.000 7.773 49,6% 16% 9,0% 35% 1.172.083  97x  1,8x 20%
VEA  4.493 5244 35,3% 27%  24,0% 1% 193594  7.6x  2,3x 0%
VNM 1500 4.232 -2,9% 34%  23,0% 19% 2285375  185x  5,3x e===BWE e===GAS REE VEA  e===VNM
Co cau DM theo nghanh D6 nhay ty trong danh muc
Kich ban

@ 2@ Ty rg

20,0% 20,0% 40,0% 20,0%
Nwérc Phan phdi xang dau & May céng nghiép Thwc pham
khi dot

Ty trong DM (%)

10
15
15
25
35

129

20 20

20 20 20 15

15 20 30 35

20 20 20 15

30 20 5 5
139 147 166 176

Hiéu qua sinh I&i ciaa DM
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Chién gt giao dich tuan

CHIEN LUO'C PAU TU — BIS (TAI CHiNH)

Téng quan danh muc Hiéu qua dau tw
= Muc tiéu: Ky vong tao lgi nhuan tang dan trong dai han

5 2 . . . o _ 400.0
= Chién lwgec dau tw tang trwéng trong dai han. Chung tdi tép trung vao cac doanh nghiép HD 300.0
trong Iinh vic tai chinh (Ngan hang, Bao hiém, Chirng khoan) cé téc dd tang trwdng bén virng ‘
trong 5 nam gan nhét véi ty sut loi nhuan cao va stre khée tai chinh lanh manh. 200.0
100.0 g ,\W
Hiéu suat dau tw (den ngay 22/09/2023): }
1/2/2020 1/2/2021 1/2/2022 1/2/2023
o () o ()
Danh muc -4,5% 6,2% 29,6% 150,3%
e \/NiN A X BIS
1-week return 1-month return YTD-return 3-year return
o o () o 5 an .
VN-Index _2'8/0 1'7/0 14'3/0 29,7/0 Bién déng gia cac ma CP trong DM
Cau thanh danh muc 1200%
1000%
NPL  KLGD6T P/B 800%
600%
BID 41,3%  135%  0,6% 27%  -339%  -214,0%  10% 1525120  1,8x 400%
BVH 35%  7,7%  11% 0,0% - - . 1363746  1,7x 200% st
0%
MBB 44,0%  21,9%  2,2% %  -38,0%  -208,0%  1,0% 10.762.2 1,1
0% 9% i 2.0% - -38,0% 08,0% 0% 10.762.209 X 1/2/2020 1/2/2021 1/2/2022 1/2/2023
VCB 276%  232%  16% 31%  -342%  -402,0%  1,0%  1.189.441  2,7x
————BID ==——BVH MBB VCB === V/ND
VND 435%  195%  54% 0,0% - - - 19.408.929  1,0x

Co cau DM theo nghanh Do nhay ty trong danh muc

Kich ban

g . . S 5 10 20 15 10
% = 35 30 20 10 10
> 15 15 20 30 35

60,0% 20,0% 20,0% g 35 30 20 10 10
Ngén hang Bio hi¢m nhan the Mai gi6i chirng khodn fy 10 15 20 35 40

165 195 229 319 338
Hiéu qua sinh I&i cia DM
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Chién gt giao dich tuan

CHIEN LUO'C PAU TU — BSS (NGAN HANG — CHIPNG KHOAN — THEP)

Téng quan danh muc
= Muc tiéu: Ky vong tao lgi nhuan tang dan trong dai han

*=  Chién lwoc dau tw tang trwdng trong dai han. Chang t6i tap trung vao cac doanh
nghiép HD trong linh vre Ngan hang, Ching khoan & Thép, c6 tbc do tang trwéng bén
virng trong 5 ndm gan nhat véi ty suat lgi nhuan cao va stc khée tai chinh lanh manh.

Hiéu suat dau tw (dén ngay 22/09/2023):

Danh muc _5'2% 6'8% 45,9%

1-week
return

VN-Index -2,8% 1,7% 14,3%

1-month return YTD-return

176,6%

3-year return

29,7%

Hiéu qua dau tw

500.0
400.0
300.0

200.0
100.0 oy ommue - e NP

1/2/2020 1/2/2021 1/2/2022 1/2/2023

e \/Nindex BSS

Cau thanh danh muc

TB tang TB

trwéng ROE TBCIR5
LNTT 5 5 nam
nam nam

BID 41,3% 13,5% 0,6% 2,7% -33,9% -214,0% 1,0% 11,0x 1,8x
CTG 26,9% 13,9% 0,9% 2,7% -36,8% -222,0% 1,0% 7,4x 1,1x
HPG 19,4% 26,0% 12,9% 5,0x 0,9x
SSI 17,9% 14,9% 5,0% 7,7x 1,1x
VND 43,5% 19,5% 5,4% 5,8x 1,0x

Bién doéng gia cac ma CP trong DM
1200%
1000%

800%
600%
400%

200%

0%

s B|D e HPG CTG VND e SS|

Co cau DM theo nghanh

= *0

40,0% 20,0%
Ngan hang Thép va san phim
thép

40,0%

Moi gidi chitng khoan

Do nhay ty trong danh muc

Kich ban

S 30 25 20 10 5
2 35 25 20 10 10
o 15 25 20 15 10
g 10 15 20 35 40
ey 10 10 20 30 35

259 280 323 412 448
Hiéu qua sinh I&i cia DM
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Chién gt giao dich tuan

MBS RESEARCH UPDATES

Khuyén nghi Gia muc tiéu Link béo céo Ngay bao céo
OoCB MUA VND 26.500 Link 14/09/2023
NKG MUA VND 26.150 Link 12/09/2023
PHR MUA VND 60.900 Link 11/09/2023
FRT NAM GIUY VND 82.300 Link 29/08/2023
GAS MUA VND 113.900 Link 25/08/2023
VPB NAM GIUY VND 21.100 Link 23/08/2023
ACB MUA VND 27.500 Link 21/08/2023
BCM NAM GIT VND 78.000 Link 16/08/2023
HPG MUA VND 31.600 Link 11/08/2023
PVD NAM GIT VND 29.200 Link 01/08/2023
VNM NAM GIUY VND 83.000 Link 01/08/2023
HDG NAM GIUY VND 32.800 Link 05/07/2023
TCB NAM GIUY VND 36.050 Link 04/07/2023
PVT MUA VND 26.800 Link 04/07/2023
BID NAM GIU VND 49.150 Link 29/06/2023
KBC MUA VND 31.300 Link 19/06/2023
PC1 NAM GIUY VND 33.400 Link 07/06/2023
PET NAM GIUY VND 29.800 Link 09/06/2023
VIB MUA VND 26.800 Link 02/06/2023
VCB MUA VND 109.850 Link 24/05/2023
IDC TRUNG LAP VND 36.800 Link 22/05/2023
CTG NAM GIUY VND 31.800 Link 12/05/2023
DGW NAM GIUY VND 31.400 Link 11/05/2023
PLX NAM GIUY VND 40.800 Link 15/05/2023
NLG NAM GIUY VND 38.000 Link 08/05/2023
FPT MUA VND 93.500 Link 05/05/2023

Tuyén bé mién trach nhiém: Ban quyén nam 2022 thuéc vé Cong ty CP Chiing khoan MB (MBS). Nhing thong tin sir dung trong bdo cdo dwoc thu thdp
tir nhizng nguon ddng tin cdy va MBS khong chju trach nhiém vé tinh chinh x&c ciia chiing. Quan diém thé hién trong bao céo nay la cua (c4c) tac gid va
khong nhat thiét lién hé véi quan diém chinh thic ciia MBS. Khong mét thong tin ciing nhue y kién nao diroc viét ra nham muc dich quang cao hay khuyén
ngh; mua/ban bat ky chiing khodn nao. Bdo cdo ndy khdng duoc phép sao chép, tai ban bai bat ky c& nhan hodc t6 chizc nao khi chua dwoc phép ciia MBS.
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https://mbs.com.vn/media/xgofumq0/ocb_bcpt_14092023.pdf
https://mbs.com.vn/media/fxwbamke/nkg_bcpt_20230912-final.pdf
https://mbs.com.vn/media/eucdfrjf/phr_bcpt_20230911.pdf
https://mbs.com.vn/media/ia0budai/frt_bcpt_20232908.pdf
https://mbs.com.vn/media/qnhb1mbh/gas_bccn_20230825.pdf
https://mbs.com.vn/media/ypxpvhv3/vpb_bccn_23082023.pdf
https://mbs.com.vn/media/bnkccsoh/acb_bccn_20230821.pdf
https://mbs.com.vn/media/v05dt1mp/bcm_bcpt_20230816.pdf
https://mbs.com.vn/media/uvobtgoq/hpg_bccn_20230810-final.pdf
https://mbs.com.vn/media/1qintsqs/pvd_bccn_20230801.pdf
https://mbs.com.vn/media/ielfujdp/vnm_bcpt_20230801.pdf
https://mbs.com.vn/media/hk2ny35t/hdg_bccn_20230705.pdf
https://mbs.com.vn/media/bwwnf4bu/tcb_bccn_20230630.pdf
https://mbs.com.vn/media/1fobdsma/pvt_bccn_20230704.pdf
https://mbs.com.vn/media/ebgndoti/bid_bccn_20230619_final.pdf
https://mbs.com.vn/media/uetmejeq/bcpt_kbc-06-23.pdf
https://mbs.com.vn/media/suad4kdl/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-c%E1%BB%95-phi%E1%BA%BFu-pc1-t6-23.pdf
https://mbs.com.vn/media/gahhbsxr/ba-o-ca-o-ca-p-nha-t-pet_t6-2023-final.pdf
https://mbs.com.vn/media/kqnfkb0i/vib_update-1q2023-1.pdf
https://mbs.com.vn/media/lxyle32e/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-t5-2023-vcb-ng%C3%A2n-h%C3%A0ng-tmcp-ngo%E1%BA%A1i-th%C6%B0%C6%A1ng-vi%E1%BB%87t-nam.pdf
https://mbs.com.vn/media/y0bkbsfa/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-th%C3%A1ng-5-2023-idc-t%E1%BB%95ng-c%C3%B4ng-ty-idico.pdf
https://mbs.com.vn/media/zlkhss43/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-th%C3%A1ng-5-2023-ctg-ng%C3%A2n-h%C3%A0ng-tmcp-c%C3%B4ng-th%C6%B0%C6%A1ng-vi%E1%BB%87t-nam.pdf
https://mbs.com.vn/media/eiqd2cvd/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-t5-2023-dgw-c%C3%B4ng-ty-c%E1%BB%95-ph%E1%BA%A7n-th%E1%BA%BF-gi%E1%BB%9Bi-s%E1%BB%91.pdf
https://mbs.com.vn/media/etbb2t1e/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-t5-2023-plx-t%E1%BA%ADp-%C4%91o%C3%A0n-x%C4%83ng-d%E1%BA%A7u-vi%E1%BB%87t-nam.pdf
https://mbs.com.vn/media/snjfwj4d/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-th%C3%A1ng-5-2023-nlg-c%C3%B4ng-ty-c%E1%BB%95-ph%E1%BA%A7n-%C4%91%E1%BA%A7u-t%C6%B0-nam-long.pdf
https://mbs.com.vn/media/sawg3uoo/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-th%C3%A1ng-4-2023-fpt-c%C3%B4ng-ty-c%E1%BB%95-ph%E1%BA%A7n-fpt.pdf

