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NOI DUNG BAN CAO BACH

I. CACNHANTO RUI RO
1. Hiirochung

Nhi diu tr cin doc ban cho bach niy vh céc thi ligu kém theo dé nim ving cdc ndi
dung ciia chimg qu].-é-n b bio dam, cic rii ro di kém vi vide ddu tu véo chimg qu}'f!n ¢ o
dim, déng thisi ddnh gi sy phit hop et khodn diu tu vio sk phim chimg quyén cd béo dém
v muc tiéu ddu tr va tinh hinh tii chinh cia minh. Nha diiu tur duge khuyén nghj them khao
cée chuyén vién tr vén thi chinh, méi giéi ching khodn hoje chuyén vien phiin tich d& nim
vitng vi chch thire dhu tr véio sén phim chimg quyén cf bio dam niy.

Chimg quyén ¢ bao dém 14 sin phim cdu trie phéi sinh, c6 tinh chit phirc tap va khéng
phit hop véi che nhi déu tu thiéu kinh nghigm. Ching toi khing khuyén khich nhi diu
tham gia dAu tur khi chua hidu 18 san phim vé chua sfin sing chdp nhin céc rii ro diu t duye
trinh bay dudi day.

Chiing i khong cam két thyc hién didu tra, nghién ciu lién quan ki th chite phit hanh
chimg khodn co si. Ngwdi s& hiu chimg quyén khong nén hifu sy phit hénh chimg quyén
nhir mét khuyén nghi cia ching i lién quan & chimg khodn co 6. Npodi ra, ngwdi sir hif
nén lu ¥ ring cdc céng ty hodic 6 chite cd chimg khodn co so hodie che th chite lién quan
khéc khéng tham gia vao sogn thio ban cho bach niy.

1.1. Riti ro lién quan dén td chie phitt hinh chimg quyen

Rii ro fi giao dich ciia t6 ehirc phdt hanh: TO chire phit hinh ludn oo thé mua lgi
chimg quytn trén thi tnrimg va cde chimg quyén nay eb thé dirpe nim il hodic bj hiy hofc
biin lai. T4 chikc pht hinh eb thé thye hign ce giao dich dé phong neta i ro vh giao dich
niy ¢ thé dnh huémg dén gid chimg quyén.

Riii ro thanh todn: Whi diu tu chn lra § ding trong qud trinh phét hanh chimg quyén,
mic dii nhitng tiéu chuln khit khe vé kha niing thanh todn phai lubn duge chip hinh boi th
chite phat hinh, ludn tbn i i ro tb chire phit hinh bi mét kb niing thanh tofin vi khong thé
thyre hién quyen cho nhi diin tu. Trong trudmg hop téh chiire phit hanh miit khé nang thanh todn
hodic khéng dis thi sin dé thanh todn thue hign chimg quyén, viéc gidi quyét quyén igi cho
ngirdi s hitu chimg quyén dupe thue higa theo quy dinh phap ludt lién quan.

Rii ro chimg quyén bj hily niém yét-Trong traémg hop th chire phét hinh bi dinh chi,
tam ngimg hoat ding, hop nhit, sip nhip, gial thé, pha san hojic bi thu héi Gidy phép thinh
lip vi hogt dong, chimg quyén s& b hiy niém vét, Do db thn tgi mi 1o chimg quytn bi hiy
trinde ngay dao han.

Reii vo tir vide thwe hién sw tw chil cia 16 chie phat hanh: Nguti st hiu chimg quyén
nén hun ¥ ring ching t8i c6 quyn ty cli trong céc hogt djng kinh doanh phit hgp wi dicu
khodn trong Ban o bach nay va o6 thé dnh hudng dén gia chimg quyén, Trong cdc sy kign
bi mua lai hoje thay ddi chu tric doanh nghigp lién quan téi quyen lgi cha ngubi s& hit
chimg quyen, ching t6i ¢o qu:,én lwra chon cée hogt ding lién quan L chimg quyén ma ching
(51 cho ring phi hop. Ngutri s hitu khong o6 quyén bufe ching t5i thye hign céc hoat ding
lién quan t6i giao dich hofic thye hign quyén cia ching quyén. T4 chire phit hanh cam két s8
dua ra che quyét dinh mang tinh clin trong. Ny cic bén lién quen dén cde nghia vy v th
chire phit hinh khong thé dam bao duge chc nghla vy ol rinh thi didu nay c6 thé anh huwimg
dén két qua hoat dbng lién quen toi chimg quyén.

Rt ro-do méw thudn quyén lpi: Th chive phét hinh tham gia vao nhigu hoat dong khic
nhan o6 thi giy ra miu thufin quyén lgi voi nguli sé hitu. T4 chire phét hinh khéng cd nghia



v cong bo théng tin lién quan 16 cic hoat ddng gino dich, tir vén, thire hitn quyén, méu
thudn quyén Ipi. T4 chirc phét hinh lutn c6 thé phét hanh va niém vét chc chimg quyén khic
©0 khi nang anh hwding dén gis chimg quydn,

Rt ro hao mdt thing tin: Té chire pht hinh cam két o ging hét stre dé dim bio sy
bao mit clia théng tin khich hang, tuy nhién t& chire phit hinh khéng cam két o6 thé cung chp
sy bio mét hoan todn déi véi cde théng tin nay.

1.2, Riii ro lién quan dén sin phiim chimg quyén

Riti ro diu tie chung: ngudi sdr hitu nén of kifn thire vé phueng phip dinh gid cia chimg
quyén vi chi nén giao dich sau khi 43 xem xét cin teong, Chitmg quyén 14 sin phim phit hop
vei nhi dliu tir hidu 15 v& cde rii ro va cle cor ché gid lign quan. Mot khodn déu tur vio chitng
quyen khéng tcmg duong véi mdt khodn diy tu vo i sin oo 5o, Miic i lpi nhudin efia mot
khodin dhu tw vio chimg quybn lisn quan mét thiét tai thay déi trong gid eia tai sin co si, s
thay ddi ciia chimg quyén dbi vér s thay déi gié thi sin co 85 o (hi khiing twong duong,
Bédn hﬁ}' cao cia chimg qu:,.'én ed nghia rﬁn.g nguin sir hiru 88 b ri ro ddu tr eao hon so véi
i tw eling gid tr vio ti sin co s,

Rii ra do théi gian dio han ciia chimg guyén: Do chimg quyén c6 thid gian ddo han
nén gié cia chimg quyén cd thé bj giam khi dén gin npay ddo han caa chimg quyén vi mire
gidm gif nity c6 thé s& kha lom. Néu nhi déu tr ném gitt chimg quyén dén ngay déo han vi gid
thanh todn nhé hon hoje bing gid thye hién quyén thi gid cia chimg quyén s bing khing,
khi dé nha déu tw s& chiu mdt khodn 18 bing ding sé titn di bo ra dé mua chimg quyén, Vi
vy, trude khi quyét dinh ddu tr vio chirng quyén, nhi diu tir cdin nghién ciu k¥ xu thé bién
dgmg gid clia chimg khodn co s¢ trong khodng thiv gian cén higu lye cia ch (mg quyén,

Rili o vié gid: Rii ro v gid 14 rii ro do sy thay d8i gid aia chimng quyén. Sy thay déi gis
clia chimg quyén phy thude vio nhibu yéu t6 nhw gis cia chitng khodn co s, mire 43 bién
dfng gid ching khodn cor 58, théi gian con higu Iy cia chimg quyén, T8 sudt, ¢ tie ot
chimg khodn cer s8,... Trong do, yéu 16 quan trong nhét chinh 14 gid cln chimg khodn co s,
Ngodi ra, gid ciia chimg quyén con phy thude vao véu t6 cung chu cia thi trudmg vé chimg
quyén. Miic di th chire phit hanh thuimg phdt hinh khéi lugng ching quyén theo khéi lwgng
dii dang k¥ vii Uy ban Chimg khodn Nhi nube, tuy nhisn, th chire phit hinh vin co thé ting
khéi lugng cung (g chimg quyén thing qua phireng thive phit hinh bd sung chimg quyén
mién 14 han mire phét hinh chimg quyén d6 chira virpt qué han mire phat hink t4i da theo quy
dinh cia Uy ban Chimg khoan Nhi nuée. Vige phat hinh thém nay o6 thé nh huémg dén gid
clia chimg quyén,

Riii ro ti tink ddn by: Diu tir vio chimg quyén chi lién quan dén sy thay ddi gid cia
chimg khodn oo sé chir khang phai déu tr tege tidp vio chimg khodn co sd, do do nha ddu ur
durgre hurémyg I tir tinh chit dén bily coa chimg quydn khi co thé nhn dugec todn b sir thay
dbi gid ciia chimg khodn co s trong khi ehi phii bo ra mit phiin chir khong phi toan b gis
cia chimg khodn eo sé. Ngodi ra, t 18 thay déi gid cia chimg quyén trén thi truimg cd thé lom
hon tf 1¢ thay dbi gid ciia chimg khodn co 86, vi vy nha diu tr cé thé 1 nhidu hon hoge 18
nhiéu hen so véi vige dhu t trpc tiép vio chimg khodn co sé,

Ruii ro thanh khodn: 13 nhi ro xiy ra khi nhd déu tw khong thé ban chimg quyin & mitc
gid mong mudn do thj truémg thidu thanh khodn d&i v chitmg quy@n 6. Thanh khodn cia
chimg quyéa phy thujc vio cung chu thi trmemg vi higu qué hogt diing eda t& chire tao 1ip thi
trimg. Mie dis t chirc phét hinh cam két s& thye hién cic cong tde tao lip thi trrdmg va
cung edp thanh khoan cho thi trudng chimg quydn, 3 chire phit hinh khing cam kéi thi
truding giao djch cia chimg quyén s3 séi ding,



Ouyén loi nié: déw ne: Nha dhu tr 56 hiru chimg quydn khong c6 quyén lgi nhu cb dong
sé&r hifu chimg khodn co sé, bao gdm nhumg khing gidi han quyén tham dy Dai hii dbng cd
déng, nhin cb tire, quyén mua cb phiéu phét hinh thém, hofic che quyén khic phét sinh tir
chimg khodn co s,

Riii ro khi liea chon chimg quyén la edng cy phong rgiva rili ro: Gid chimg quyén ludn
c6 thé thay dbi nguge voi ki vong ciia nha diu tr sé hitu chitng quyén, do d6 chimg quyén
khéng dam béo & ludn 1A mjt céng cy phdng ngilra rii ro hifu qua cho nhi diu fu st hite
chitng quyén.

Lueu vl thieé

Theo Cong vin 1468/BTC-CST cita By Thi chinh v& chinh séch thué 8di vai chimg
quﬁn ¢ béo ddm, trong trudmg hop trwde ngdy déo han, nhi diu ta chuyén nhugng chimg
quydn thi thu nhip tir chuyén nhwgng chimg quyén s& dp dung thué @bi voi chuyén nhurmg
chimg khodn, duge xic dinh béng git chuyén nhugng chimg quyén c6 bdo dam Wng lin nhin
(x) vdi thué sult 0,1% (Trong dé gid chuyén nhugng chimg quyén cb bio dim timg 1én 14 gid
khép lénh chimg quyén trén S giao dich chimg khodn nhin (x) S5 lugng chimg quyen),

Mt khéc, trong trudmg hop nha diu to thyre hign quyén tai ngdy Ao han, tal thi diém
thie hién quyén chuyén giao béding tién, thu nhip cia nhi dhu tur &p dyng mire thué sut 0,1%
trén gih chuyén nhugng chimg quyén ¢b bao dém timg lin (Trong do, gi4 chuyén nhugng
chitmg quyén cd bao dém timg lan bing gid thanh toén cla chimg khodn co s& nhin (x) (s
lwgmg chimg quyén chia () cho Ty 1& chuyén dbi)).

Truémg hop nhi diu tu ndm git chimg quyén cb bio dam vi thye hién quyén tai nghy
déo han, thué phét sinh s8 cao hon nhiéu lin so véi vide chuyén nhugng chimg quyén trnde
nay ddo han (vi dy minh hoa tai Myc V1.8.2), trong mit s& truéimg hop c6 thé lam nhi daw tu
bi 18 khi thué phat sinh nhidy hen loi feh nhin duge tir chimg quyén, khi 46 Té chire phét
hanh s& cb qu;-%n truy thu thué d&i vai nha diu te ndm giit chimg qu:.'éu tai ngiy dio han.

1.3, Riii ro lién quan dén chimg khodn co si

Mist sb sy kign xiy ra (bao gbm vi khong giéi han viée phét hinh quyén, phit hinh cb
phidu thudmg hofic phén phéi tifn boi Céng ty, chia nhd hoje hop nhit chimg khodn co 59
hodic sy kign ti cfiu trdic Anh hudmg toi Cang ty) o6 thé dfin dén vige ching t6i phéi diéu chink
¢he didu khodn cia chimg quyvén. Tuy nhién, ching tii khing ¢b nghia vy phai diéu chinh cde
didu khoan va didu kién cla chitng quyén cho moi sy kign lién quan 16i chimg khodn co sd.
Bét ki s didu chinh hodic cie quyét dinh khéng didu chinh déu ¢ ¢d tie dong téi gid trj cia
chimg quyén. Viée diéu chinh chimg quyén s& duge thye hign theo quy dinh phip ludt. Ngoai
ta, mit s6 sy kién xdy ra (bao ghm chimg khodn co & bi hiy niém yet hodic tam nglmg giao
djch) diin dén vige chimg quyén bj hity nigm yét hofic tam ngimg giao dich theo quy dinh coa
phip lugt.

2. Rii ro dic thil lién quan ti th clire phét hanh chimg quyén
2.1, Riii ro v& hoat djng cung ciip dich vy moi gidi

Hoat déng méi gidi 14 méng kinh doanh dugc MBS tip trung trong yéu, diy b ming
host ddng mang lai vi thé cho cing ty chimg khodn nén luén duge MBS dit ra mye tiéu vit thi
phin & nhém dfin ddu thi trutmg. Bi kém véi muc tidu kinh doanh cao, MBS nhin thic diy
cfing 14 méng kinh doanh tiém dn che mi ro lom, trong 36 che rai ro trong yéu nhur rili ro dao
dire nghé nghigp, rii ro sai sét, nihdin 18n khi thye hién giso djch olia khach hing...

Bé han ché vi giam thiu tdi da cde rii o trong hogt dng niy, Cong ty xby dyng hi
théing quy trinh, quy dinh kifm sodt chit ché, tt cd cde nghiép vy déu duge kidm sodt hai cip;
ting cuwdng dua cong nghé hda vio quéan trj hogt ding dé gidm thidu véu th sai sot cia con
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ngeir; nhin sy thube hoat ddng mai gidi duge tu)'én chon, khdo sdl dinh vi dio tao thudmg
xuyén dé nfing cao trink d& va nhin thite rii ro,

Mt khéc, cong ty c6 hé thing kiém soét dje 1ip bao gdm quén trj rii ro, kiém sodt ndi
b, ban kiém sodt duge duy trl hopt ddng ddnh gid diec 14p, khich quan vi liégn tye 1én cdc
chirong trinh ri soedt luin phién nham phit hign kip thii va ngin chiin cie sy kién i ro phat
sinh giy thiét hai cho efng ty,
2.2, Rii ro trong hopt dfng tw viin khich hing

Nhim han ché cic rii ro cd thé phit sinh Hén quan dén tinh chinh x4c va hitu qua clia
djch vy tu viin, tinh kip thisi cia thing tin cung edp cho khéch hang va dnh hurémg ela trinh 8§
chuyén mén trong chit lugng tw viin, MBS tp trung ngudn Iye 16n cho dbi neil Nghién ciu
viri nhiin sir gidi, trinh d§ chuyén mén cao duge dio tao trong va ngodi nurde, ning cao tnh ki
lufit nghiém ngit vé dao dirc nzhe nghiép,

2.3, Riii ro vé b try tai chink cho khach hing (rii ro thanh todn)

Bii voi MBS diy la méng hoat ding dem lai ngudn doanh thu chiém ty trong lém nhung
ciing la méng hoat ddng tiém dnrii ro 16m nhét,

MBS di &y dymg mt by may quan tr] irén co s 1y ludn chit ch@ va rd ring é gidm
thiéu i ro tai chinh cho c4 MBS vi khéch hing, Danh myc cho vay cia MBS duoe thém
dinh theo b tiéu chi chudn myre trén co sé nén tang 1k yéu t6 thanh khodn cia ob phifu vi gid
trj cor bén doanh nghiép cha cb phidy 44,

2.4. Rili ro vé thanh khodn

Py 1a rii ro nghiém trong déi vai eing ty chimg khodn, xudt phét tir vige Céhng ty bi
thiéu bt sd dur tidn trén tai khodri/mdt kha ning thanh khodn d& thanh toan cho cic giao dich
phiit sinh trong ngiy nhu thanh todn b trlr w5 Trung tim hoo k3 Viét Nam, thanh todn cée
nghta vy dén han cha eing ty chimg khodn déi véi dbi tdc, cor quan ban nganh... Rii ro ndy cd
thé dfin dén nguy e cong ty chimg khoan bj dinh chi hoat dng kinh doanh lam édnh hirdng
dén céc khich hing dang oo tdi khodn giao djch tai cong ty.

MBS diic bigt chi trong dén logi rii ro ndy 4 dim bio khing phét sinh sy kign rli o
mét thanh khodn. P& kiém sodt duge logi hinh mii ro ndy, MBS xiy dung mot hé Th-ﬁng kiém
sodt ngudn von chit ch nhiim phin bd vén hidu qud, khéng d& xdy ra tinh trang mét ciin déi
vin; da dang d@bi tic huy ddng vin cho chng ty dé MBS chi ddng v& ngudn von: xiy dyng hé
thiing ddnh pid cie chi Héw an todn B chinh trong 46 dua ra cdc cﬁp canh béo dé xir I¥ kip
thiri; thyre hién cing tac trich lip dy phong cho cdc kich ban xéu xay ra.

2.5. Riii ro thj trring

Tai thiri diém hién tai, Chng ty C0 phan Climg khodn MB dang thye hién viée diu
chirng khodn niém vét vi chira niém yét biing ngudn vin chi sé hitu clia cong ty. Do d6, bidn
ding gid chimg khodn néi riéng va bién ding cia thj trusmg chimg khodn ndi chung s& 1 rii
ro dnh hrdmg trge tidp 16 két qua kinh doanh hing nfim clia Céng ty.

P han ché i ro niy, Ban lnh dao d8 thue hign ké hoach kinh doanh da dang hda danh
myc diu tr, dbng thdd Cang ty cling 6 ddi ngll chuyén vién nghign et phin tich, dénh gis
trundrc khi thue hign diu tw. Mgt khic, Cong ty ludn tién hanh trich lap cic khoan dy phéng
gidm gid chimg khodn mdt cich dy dn, theo ding quy dinh cia phap hudt. Ditu nay da gitip
MBS tiin dyng duge cic co hdi cia thi trréme nhiim néng cao hitu qui diu tu.

2.6. Riil ro vé ha ting cing nghi thing tin



Giao dich ciia khéch hing qua h§ théng trire tuyén chiém ty trong ghn nbor todn b khii
lirgmg lénh giszo dich tai MBS. Ha ting cong nghé thing tin dong vai trd quan trong vii nhitng
tidgm dn rii ro vé hé théng cong nghé thing tin o6 thé phat sinh nhu:

- Miit két ndi, gidn dogn giao djch eila khéch hing.
- Sai lgch, mit 56 ligu clia khdch hang,

- Xa&m nhip cia Hacker lém rbi logn hé thong, khéng dim bao viéc bio mit thing tin cla
khich héng, cng ty chimg khodn.
1.7, Rii ro eanh tranh
Hién nay, tinh hinh canh tranh giita céc cong ty chimg khodn ngly céng gay i, dic
biét thi trémg o sw tham gia cia cic cing ty chimg khodn 16n dén tir Hin Quic. Cic efing Ly
chimg khodn lién tiép dua ra cde hinh thic dé thu hit khach hing nhu gidgm phi giao djch,
ting qué, b trg khi mé tai khoan méi, trd thué thu nhip ca nhin ti diu tu chimg khofin cho
nha dau tir...

Véi thm nhin tré thinh cing ty chimg khoin hing dau trén thi truomg chimg khodn,
cung cip cée dich vy chimg khodn tht nhit cho khach hing, Céing ty Cb phiin Chimg khodn
MB ludn séng tao va nd lye khing npimg mang dén eor hdi dlu to vid tEng trudng thi chinh
cho timg khich hing vi cb dong.

2.8. Rii ro nhiin sy

Péi v ede cdng ty hoat ddng trong linh vye dic thit doi hoi trinh d§ chuyén mdn
nghiép vy cao nhy linh v chimg khodn thi di ngil nhin sy 14 yéu té eanh tranh mang tinh
quyét dinh. Gira céc cong ty chimg khofn thuimg c6 xu hudng dich chuyén, thu hit, 16i kéo
nhéin vién cia nhau, tzo ap lwe cho sir dn dinh nhin sy cha Cong ty. Tuy nhién, v&i chinh sach
diii ngd phit hop, coi trong chién lege phit trién dio tao, Cong ty tin ting di ngll nhiin vién
khéing chi gin b 18w dii ma cdn ngdy chng ning cao chiit lvgng hon, tiép sire cho sy phat
trin manh i Cong ty trong thed gian t6i.

. NHUNG NGUGL CHJU TRACH NHIEM CHINH PO1 VOL NOT DUNG BAN

CAD BACH
1. Té chite phét hinh
Cing:Lé Viét Hai Chi tich Hii ddng quan tti
Oz Trdn Hai Ha Thanh vién Héi dng quan tr/Téng gidm die
Ong:Nguyén Viin Fge K& todn trudmg
Bi: Pham Thj Hoa Truémg Ban kiém sodt

Chiing t6i dim bdo ring céc thing tin vi s6 ligu trong Ban cfo bach niy 14 chinh xdc,
trung thire va cam két chiu trich nhigm vé tinh trung thyre, chinh x4c cia nhimg thing tin va
sé liéu nay phit hop véi the i ma ching t8i dwge bidt, hofic dd diu tra, thu thip mit cich
hgp 19,

Chiing t6i ¢6 thé cip nhit hojc sira di ban cho bach ndy trong qué trinh phit hinh
chimg quyén dé dam bdo diing cée quy dinh duge ban hanh. Bt ki s cip nhét b sung ndo
& duge cdng bb thang tin tai S5 Giao djch Chimg khoan.

2. Ti chire bio inh phéit hanh: Khing cd
3, Ti chire tw viin: Khing cf
. CAC KHAI NIEM

Chimg quyén ¢é bao dim (sau diy goi tét 14 chimg quyén} Id hep diing gitta nha din
tr vi th ehirc phat hanh chimg quyén duge dinh nghia theo khodn 1 Diéu 1 Nghi dinh sb
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Eﬂf‘EI}ISJ'?'-]EI' CP ngay 26/06/2015 cha Chinh phi sira 451, bd sung mit s didu cia Nghi dinh
50 58/2012/ND-CP nghy 20007/2012 eha Chinh phil quy dinh chi tift vi ]11.:':’:115 déin thi hinh
mit 56 didu coa Luﬁt Chimg khoén vi Ludt sita dbi, bd sung mdt sb didu cha Ludt Chimg
khodn (sau day goi tt 1d Nghj dinh sé 60/201 5/ND-CP).

Chirng lkhodin ew i 14 chimg khodn duge sir dung lam thi sdn oo sé cla chimg quyen.

Té chire phit hanh chimg khodn co 56 12 th chite phat himh chirg khodn 13m tii sin
o sbr chia chimg quyén.

Tii chire phit hanh chimg quyén (sau diy goi tit 14 t5 chirc phat hinh) 14 cing ty
ehirng khodn phét hanh chimg quyén,

Ngiin hhug I ki 14 ngdin hing thye hign vige lwo ky, gifm sit thi sdn do t chic phit
hiinh ching quyén ki quf 48 béo dim thanh todn cho cde chimg quyén 43 phat hinh va khing
phii 13 ngwetd ¢6 lién quan cia t6 chire phat hink theo quy dinh cla phép luit chimg khodn.

MNgudi 3¢ hitu chiing quﬁn 1d nhi ddu tr s hitu chimg qu}%n, dbng thév 14 chit no cd
hao dam mot phin cia tb chire phiit hitnh v khing phai 1a t5 chirc phat hinh chimg quyén.

Chimg quyén kifu chiu Au 1a chimg quyln ma ngudi si hiru chimg quyén chi dume
thyre hién quydn tai ngdy ddo han.

Gid thye hign 14 mirc gid ma nguoi st him chimg quyén o quyin mua ed quyén mua
chimg khoan co sér tir td chite phit hinh, hofic dwge & chive phét hanh ding dé xdc djuh
khodn thanh todn cho ngwin sé it chimg quyén,

T 18 chuyén dbi cho bide s lugng chimg quyén cin oo 48 quy dbi thanh mt don vi
chimg khodn co aé,

Ngiy ddo han 1& nghy cubi cling mé ngudi s& hitu chimg quyén dwge thie hign chimg
quyén,

Chiimg quyén dang lwa hanh 13 ching quydn chua dio han va dang discre nfim gitr béi
ngwdin sé¢ hitu chimg ql;i],-'én,

Chimg quyén chura lwu hanh 13 chimg quyén 848 phit hinh nhung chua dwge 56 hitu
b nhd diu Chimg quvén chua liu hanh dwee lou k¥ trén thi khoan cia to chire phit hinh.

Chirng quyén cb 18 (ITM) 14 chimg quyén mua of gid thie hién thip hon gid cla
chimg khodn co ad.

Chirng quyén 1§ (OTM) la chimg quyén mua cb gid thye hign cao hon gid eha chimg
khodn cor ad.

Chimg quyén hoa vin (ATM) li chimg quyén mua cé gif thye hién bang gid cla
chimg khodan co sa.

Vi the mir chimg quyén cla & chire phét hinh bao ghim it cd che chimg quydn dang
e hiinh chara duoe thare hidn.

Vi thé phong ngira rii ro Iy thuyét 14 sb lugng chimg khodn co s dy kién céin phii
nam gift dé phong ngira rhi ro cho ching quyén xde dinh theo phwong dn phong ngla i 1o
cia to chire phét hinh.

Vi thé phong ngiva riti ro thwe t# duge xic dinh bing s6 lugng chimg khodn co s
thyre ¢6 ding cho muc dich phong ngia mi ro, chimg guyén cd cing chimg khodn co s¢ do tH
chite khide phit hinh vi s6 tién di nip twong tmg voi phén chénh 1éch gitia vi thé phang ngira
1t 1o 1§ thuydt vi vi thé phéng ngira rii ro thire t€ trén ti khodn ty doanh cta 6 chire phat
hénh.

Delta 13 gid trj thay 48 ciia gid chimg quyén (mg véi mdt thay d&i trong pid chimg
khodn cer sd,



Cing thire:

Mtz 46 thay d8i gid chivg quybn
Miee 48 they d8i gid chimy khodn co so

Gid thanh todn chitng quyén khi thye hién quyén 13 binh quin gid dong cira diu
chinh cia chimg khoin co sé trong ndm (05) ngay giao dich lién tridre ngiy ddo han, khing
bao ghm nghy déo han,

Ngay ding ki cubi cing 13 ngiy lam viée thir 2 sau ngay giao dich cudi cing tai
SGDCK va 1i ngdy déo han ching quyén trong trudmg hop thye hién chimg quyén do déo
han.

Ngiy thanh todn 14 ngay lim vide thir 5 k& tir ngdy ding ki cudli cling,
IV. COHOIBPAUTU
1. Ting quan vé nén kinh té Vigt Nam

Viée phong téa cic khu wye lén cila nén kinh t€ tgo ra nhitng sy syt gidm thé hidn béi
mit 56 chi s mang tinh try edt cla nén kinh t nhy sn xuft cing nghiép, tng mire bin
1é,...dd bi gidm manh. ADB dua ra dy béo GDP kinh t& Vigt Nam dat mire ting trémg 3,8%
trong 2021 khi hoat ddng kinh té dir dofin chura thé trér Igi binh thudmg trong quy IV/2021, qui
trinh tiém chiing vacine duge trién khai chim do thifu ngudn cung eling nhur ning lye cia hé
théng y t&. Tuy nhién, ching t6i du phéng GDP cia Vigt Nam 2022 s& thng manh trd lai &
mitc trén 7% khi todn bid nén kinh t8 trdr lai trang théi binh thurdmg,

Ve kinh té déi ngoai, cin cin thwong mai hing hoa da chuyén sang thim hut trong vii
thing qua, trong khi cde nha dw tr nwde ngodi phin nio thé hién sy thin trong. Céc chudi
cung fmg vi cic khu cong nghigp bi gidn doan do dich COVID-19 i bing phét difn rdng
dlr-;mg nhu 43 bufic cdc dom v xudt khin phai tam théi dong elra nhi may hodic dinh hoéin san
XUAL,

Do nhitu dia phuong thire hién Chi thi 8 16/CT-TTg ciia Thi fuéng Chinh phi, nguwii
diin han ché thi da ra ngodi nén nhu céu dy trit, tidu ding thye phim ting, bén canh db ngudn
cung bi han ché, chi phi vin chuyén hing héa ting cao do cic dju phuong thye hign nghiém
céc bign phip gidn céch nén cle doanh nghiép vin tii gip kho khin trong qué trinh luu thing
ld nhitng nguyén nhin lam phit s& cd xu hwdng tEng trong nim 2021, Tuy nhign voi mic e
thén trong cia NHNN trong viéc ting cung tién va tin dyng trong ede nim qua CP'l co ban
viin duge kim ché ding myc tidu, V& nguyéa nhin tién t§, cung tidn M2 d ting manh hem
tting ké GDP danh ngha trong niim 2020, 44t &p lye 1én lam phét trong néim 2021. Tuy nhién,
NHNN di c6 céc tin higu thiin trong trong cée thang diu ndm 2021 nhu vie dinh huémg giam
ting trromg tin dyng va gidm mua vao USD d&m bao kim ché lam phét ding mye tidu dé ra.

Mite ngGDP gidm trong cdc ndm trude tao didu kién cho Chinh Phi #p dung cde bifn
phip t3i khéa b try nén kinh té trong nim 2020. Thim hyt ngn sich dy kién vin & mic can
khi ngfin sdch thu thép do Covid 19 vi chi ngin séch ting mygnh do edc bign phap 1&i khoa hfl
trg nén kinh té, Mt béng 18 suit thip dim bao kha ning huy ddng cia Chinh Phi dé cin dbi
ngin séch. Sang dén nim 2021, véi trién vong kinh t& phue héi va ép luc trd ngithu ngin sach
tang (hién 8 vugt ngutng 25%), Chinh phi dy kién 58 ritt bivt cde goi ho trg vi kich thich thi
khéva vit chi duy tr cde chinh sich déng vién khuyén khich nhe.

2. Thj trwimg thi chinh Viét Nam vi co hii déu tw

S0 luong tii khodn cA nhin md méi trén thj trubmg chimg khodn Vigt Mam da cham
dinh cao ky lyc trong thng 6/2021, dat 140.054 tai khoan, tang hon 4 1n so véi ciing ki ndm
trude. Ku hudmg gia ting s6 luong tai khoan NBT cf nhin gin diy tal Vigt Nam cé nét tuong
dbng vii giai doan eudi nim 2014 tai Trung Qube khi s& lugng tai khoan mé mdi cia NPT o4
nhéin hing thing ting gip 2-7 1dn so véi cling ki ndm trude. Sau khi sb lwgng thi khoan NBT
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cé nhin mé mdi trén thi tredmg Trung Quc dat dinh vio quy 2/2015, sé lrong tii khodn md
mdi dil sut gidm eling nhip didu chinh siu eta chi s& Shenghei Composite Tndex, tuy nhién,
binh quin s6 Iwong ti khodn mé méi ciia NDT c4 nhén giai doan 2015-2020 viin cao gip hon
5 lin so vii giai doan 2010-2015. Do 48, chiing t6i k¥ vong sb Twgng t4i khodn NBT cd nhin
tal Vit Nam s@ tiép tuc ting truémg trong thivi gian 6, dic bigt gitra bbi canh 1§ 1¢ ST @i
khoan/din s& cim & nguting thép.,

Thanh khodn giao dich binh quin ci 3 sin theo thing dang & mic cao ki luc & trén 20
nghin t§ dang & mirc cao nhit theo thing trong chu ki 10 nim tri lgi ddy. Thanh khodn binh
quéin trén cd 3 sin trong thing 8 tiép tue gilt & mie cao trén 28,800 17 dbng mic di thi trtmg
c6 dién bién diéu chinh. V& thanh khoan, xu hung ting dang tiép tyc 16 ring nhir legng mér
tai khodn mii v sy tham gia manh mé cia NDT cf nhin,

Sau nhip didu chinh siu trong théng 7, hé s6 P/E ciia VNINdex 43 gidm tir mire cao nhit
3 niim vé gin hon véi npudmg trung binh 15 nim & mic 16,48 1in. Vi mie dinh gid 16.48
lin nhur hign tai, P/E cita thi trutmg dang thép hon 23% so v6i dinh gin nhit 13 21,4 1 gh
nhéin vio théng 3/2018. Trong khi d6, tinh dén 24.09.2021, EPS eia VNIndex theo ude tinh
cia Bloomberg 43 cham nguéng cao nhit trong lich sit, dat khodng 84.19 dbnglep, ting
trémg gln 60% so véi cling ki 2020, Xu hudng gia ting lgi nhugn doanh nghiép duge ki
vong s kéo dai sang niim 2022, khi dai dich dwype diy hii nhé chuong trinh tiém phong vie-
ain trén dign rong, gitp di phye hdi kinh € lan toa sang i cdc nganh di va dang chiu the
diing tiéu cyc tir dai dich, gop phin hy thip dinh gid vi ning mat bing gid o phidu lén ving
cao mii,
3. Cohdi diiu tir vio chirng quyén ¢6 bio dim

Biin tir viio chimg quyén o6 bio dim (CW), nha ddu tr c6 thé duge hudng mit sb loi
ich nhw sau:

Tic dgng don bdy: Véi chi phi ban diu mua CW chi bing mét phin nhé so véi diu tw
viio tii sin co sd, nhi diu tu d3 cd theé sd hine CW mé viin c6 thé thu duoe loi nhudn nhy ki
vong ndu diiu tr vao thi sin co 56, Hon thé, CW obn o6 tic ding dén biy, nghfa 13 chi mt
thay dbi nhé vé gid cda thi sin co sb cling o6 thé din dén sy thay dbi Ién hon vé gid coa CW
v v thé mite thu nhip dat duge s Iom hon, Mewge lai, mit su syt gidm vé gia cia tii sn co
sér oo thé din dén sy syt gidm 1om hon vé gid cha CW, tuy nhién mire thiét hai t6i da ctia CW
chi giéri han & mire phi mua CW ban diu. Diy 14 co hii cho cic nhé du tr véi sb vén nhd ob
thé tiép efin durre cb phifu el cie cong ty tht trén thi trsémg, Tée ding don biy chinh 1a didm
héip din nhdt cia CW,

Lei nhudin khéng han ché, khodn 15 t8i da cd dink: Diu tr vio CW cb thé mang lai lon
nhufn khéng han ché trong khi khodn 13 tdi da duge cb dinh, d6 chinh 1 khodn chi phi dé
mua CW, Vi dy, trong trirémg hop thi truémg didn bién khong ahw dir dodn, nha diu tr cd thé
bén lai CW dé bi diip chi phi ban diu hofic ndm gitt dén khi déo han vi chiv khoan 15 t8i da 12
chi phi mua ban d&u. Nguwge lai khi ndm gitr CW cila cdc clng ty o6 két qua kinh doanh 16t va
durgre ke vong s& tAng trudng trong twong lai, nha diu tir 8¢ e co hii mua cb phifu cia edng
by d i mire gid thip va ban lai véi thi gid cao & thiv difm thire hin quyén chon,

Giao dich va thanh todn d€ déng: CW tuy ob dic difm nhu mét sin phém phai sinh
tihung dwge giao dich nhu mt logi ¢d phiéu trén sin giao dich cb phifu. SGDCIK céc nude
¢t quy dinh bit budc vé thanh vién tao Iip thi treémg, o nghia vu yét gid hai chidu lién tyc,
tao thanh khodn tréa thi tnrdmg, do &6 nha ddu b 6 thé mua, bin CW duge d& dang, Nha
diin tur khéng cdn phéi mo ti khodn gino dich khac d& muabin CW. Npodi ra, cic quy dinh
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vé thiri gian, phuong thite giao djch, thanh todn. .. déu toong ty nhw ¢f phifa nén nhi dau tu
cé thé tim hiéu san phiim va tham gia giao dich mit cdch d& ding vé nhanh ching,

Thém cor hii tidp edn of phidu cho nhé ddu tie mede ngodl: Véi CW, nhi dio or nude
ngodi vin co thé kiém duge loi nhudn tir vide dau tw vio cdng Ly o6 ky vong tang tnadmg md
khong nhit thiét phai nAm gift b phifu vl trr thimh cd déng cha cong ty do, qua db nha iy
tr nieére ngodi st kkhong bi gidd han v& 6 lugng ob phigu mua vio nhir khi @hu tur viio b phicu
oo 8l
V., THONGTIN VE TO CHUC PHAT HANH CHUNG QUYEN CO BAO PAM
1. Cic théng tin chung vé t& chire phat hinh chirng quyén cé bio dim
%  Toém tit qud trinh hinh thinh va phat trién MBS:

Pugre thanh 18p tir thing 5 néim 2000 bii Ngin hing TMCP Quiin dji (MB), Cong ty
Cé phﬁn Chimg khodn MB (tidn thin 14 Céng ty Cd phiin Chimg khodn Thing Long) 12 mdt
trong 6 cOng ty chimg khodn diu tién tai Viét Nam. Saun 20 ndm khing ngimg phit trién,
MBS di trér thinh mt trong nhitmg eong ty chimg khodn hang déu trén thi truimg chimg
khofin Viét Nam,

Trong qué trinh phit tridn, MBS d3 oo nhiing dong gdp khong nhd cho sy phit tridn
cho nginh chimg khodn néi riéng va thi trudng tai chinh néi chung. Trong hai nim lign tiép
2000 vi 2010, MBS da vuon 1én dfin din thi phin moi giéi tai cd hai sé giao dich: 3¢ Giao
dich Chimg khodn Hi Ni va 8¢ Giao dich Chimg khodn TP. HCM v lién tuc dimg trong
Top 10 thi phiin tai ca hai $¢. Dde biét, ndm 2013 dénh diu mt bude ngofit trong ljch sir
phiit trién cia MBS. D6 i vife hgp nhét vii Cing ty C8 phin Chimg khodn VIT thinh
Cong ty hop nhft v&i tén goi 14 Céng ty Cb phin Chimg khofn MB (MBS). Ngiy
09/12/2013, Cong ty sau hop nhit 48 dwpe Uy ban Chimg khodn Nhi nude cip phép hoat
ddng, ddnh ddu sy thinh céng ciia thuong vy hop nhit cing ty chimg khodn diu tién trén thi
trudmg, ning cao vi thé cia MBS trén thi truémg chimg khodn trong nude, Tidp me phat hoy
thé manh vi nd lire khong ngimg, nidm 2015, MBS di lot vio Top 5 cong ty ching khodn
ding diu thi phéin m6i giéi tai cd hai s&. Thing 3 nim 2016, MBS chinh thirc nigm yét cf
phiéu trén sin HNX. Véi mue tiéu phit trifn bén vimg, viron thm ra thi truimg quic €, Nam
2018, MBS vinh dy nhén 2 gidi thudmg danh gid dinh cho Céng ty Quan 1y din tu tht nhit
Vigt Nam va Dich vy Ngin hang ddu tr tht nhit Viét Nam ndm 2018 do Tap chi uy tin
World Finance binh chon., Nam 2019, MBS tidp tuc gat hii thinh cong voi sin phim Chimng
quyén ¢t bdo ddm vi vinh dy nhin Giai thwdng Céng ty phit hinh ching quyén tét nhét
Viét Nam do tap chi quéc té uy tin Intemational Finance binh chon,

Véi thé manh 14 céng ty thanh vién cia Ngin hing TMCP Quan ddi, duge MB hi trg
manh m& v& nhifu mit tir nhiin sy, t& chinh, cbng nghé... MBS di lién tyc vuon lén dat cac
mée phit tridn méi cd v quy md va nghiép vy Vn didu 1€ cia Cong ty tinh dén thid diém
hién tai 1 1.643.310.840.000 ddng, trong dé cb déng 1ém nhit 14 Ngin hang TMCP Quén i
(MB), chiém 81,94% viin didu 1§ cla MBS,

Hién nay, MBS tip trung phét tridn ede ming hoat ding kinh doanh chinh:

- Dich vy chiing khoén: dinh cho khach hing c& nhin vi khéch hang t6 chire (ICS)

- Djch vy Ngin hing diu tw

- Kinh doanh tréi phiéu

Mang ludi chi nhinh v cde phing giao dich cha MBS d& dugre mdr ring v hoat ddng
et hiéu quéa tai nhidu thanh phd trong diém. MBS d8 thu hat va phit trién duge mit ddi ngll
nhin sy ndng ddng trong 46 eb héng trim chuyén gia phiin tich va chuyén vién quan h§ khich
hing o4 nhin va t& chirc dwpe dio tao bii ban, o6 tr cich dao dire tot, khéng npimg phin diu
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dé cung elip dich vy vé cic giai phép kinh doanh cho khich hing véi sw cfn trong, chuyén
nghiép vi trich nhiém cao nhit.

Ciic m&n m; k'ﬁ quan trong

h I§p boi Ngin hing TMCP Quin B v ng& gq:;.u:ﬁ
':la'. .ﬂhlﬁm tho Thﬁft\l-. n:{TI-ﬁl.q ﬁl
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* Khai truong Chi nhénh Sé Giao dich 02

Nam 20200« Tang vian dign e 18n hon 12643 1y dbng

NAm 2021 | s Ting vén didu 18 1én hon 2.676 ty déng

Céhc thanh tich 43 dat dwge
Trong qué trinh hogt déng, MBS di o nhimg buéc phét trién ngoan myc véi nhing
thanh tich tiéu biéu nhu:




Nam 2010

Nam 2018

i :q_ thi phin moi giéi tai ¢4 hai 8§ GDCK HOSE vé HNX

- Gidi thuémg Céng ty chimg khodn e vin H&A'eﬁ bidu 2013 - 2014

I~ G thueme Dich vy Nggn hang dhu t tét nhdt va Cong ty quin

A e T g
do Thii-pao kann le vVict MNam -

i e

» Biing khen ciia Thit tusng Chinh phil cho doanh nghiép 44 cd nhiéu thinh
tich trong xdy dyng v phét trién thi trutmg chimg khodn giai dogn 2000-

+ Bing khen cia UBND TP, Ha NGi v& thinh tich dat dugs trong 10 nfim

» Cip Thiing Long do UBND thinh pht Ha Noi trav ting

+ “Doanh nghiép tiéu bidu™ trong chueng trinh “Trf tw§ Thang Long - Hi
NGi” _

» Thuong higu chimg I:huﬁn uy tin
Thuwong hi¢u manh Vigt Nam 2010

R e - ‘__ﬁ_--.lh 7 TR !

aong Mech: 1 L)

Gidi thudng Thuong vy hop nhit vi sép ahip tiéu biéu 2013 - 2014

e Gidi thudng cong ty Chitng khodn o nd lyc trong tu vin MdeA

» Giai thuéng Thuong hidu manh Viét Nam

» Biing khen cla UBND TP, Ha Noi e e
s TOP 10 efng ty ching khodn ding diu thi phin moi gitd tai HOSE

. cong ty chimg khodn tiéu biéu giai dogn 2015 - 2016 tai HNX

= | e . i
X v HOSE

TOP 15

3 k]

tht nhdt Viét Nam nam 2018 do Tap chi World Finance binh chon

» Biing khen cila BO trdmg B§ Tii chinh dinh cho CTCK di e6 nhidu thinh
tich vh domg gop tich cye trong xiy dung, phat trién thi truimg chimg
khodn Viét Nam tir nam 2016 dén ném 2018 e

 Gidiy khen caa Hiép hdi Kinh doanh Ching kho#n Viét Nam dinh
CTCK 4 o6 thanh tich dong gop cho sy phét trién cia Higp hiji Kinh
doanh chimg khodn Vit Nam giai dogn 2015-2018 g

s Thanh vién tiéu bién trong hoat dgng thanh todn giao dich chimg khodn co
sé nam 2018 . .

» Thanh vién tiéu biéu trong hoat déng thanh todn giao dich chimg khodn

phéi sinh nam 2018

13

L= Kk

Ea =

i |

B T

=



Nam 2020

* Cong ty Chimg khodn tiéu biéu tai HNX vi HOSE

o Gidi thirdmg “Céng ty chimg khodn duge khich hang hii 15ng nhét” nim
2020 tai dién din Finencial Service Awards (FSA)

" Giﬁ}'khcnmiaﬂhﬁ tich UBCKNN: Cong ty d8 cb nhitng dbng ghp cho sy
phat tridn ciia SGDCK Tp.HCM va TTCK Vigt Nam giai dogn 2015 —
2020

+ Biing khen ctia Bd tradmg Bé Tai chinh cho: Céng ty C& phin chimg khodn
ME dii c6 nhiéu thanh tich dong gop cho sw phit trién cia thi truémg chimg
khodn Vigt Nam giai doan 2018 — 2019

» Doanh nghiép niém yét tiéu bidu trén HNX nam 2019 - 2020

- e —

Quid trinh ting vin

Vin diéu 16 ban déu elia Cang ty C6 phiin Chimg khodn MB theo Gidy phép thanh I5p
v hoat dding s6 116/GP-TBCK do Uy ban Chimg khodn Nha mde clp ngay 09/12/2013 (sau
khi hop nhét gitta Cng ty Cb phiin Chimg khoin MB va Coing ty Cb phin Chimg khodn VIT)
14 621.242.800.000 dbng.

K& tir thivi difm hop nhit &én nay, Céng ty 48 trdi qua 03 Hn ting vin didu 1¢
621.242.800.000 dbng 15 2.676.183.240.000 ddng, cy thé:

Pt 1:

- C#in cir phap 1y:

Nghi quyét DHDCD bét thuomg ném 2011 sé 03/201 /TLS/DHDCD-NQ ngay
09/12/2011;

Nehi quyét PHBCD bt thidmg niim 2013 sb 02/2013/MBS/HAHDCH-NQ nghy
26/09/2013;

Béo céo két qua chuyén ddi trdi phiéu sb 67/2013/MBS-CV nghy 27/12/2013;

Gifly phép didu chinh sf 54/GPBC-UBCK ngiy 31/12/2013 do Uy ban Chimg
khodn Nha nude chp.

- Vi didu 1& trréc Ichi phit hinh: 621.242.800.000 déng

- Vi didgu 18 sau khi phét hinh: |.221.242.800.000 ddng

- Ménh gid: 10.000 dbng/ed phin

- Hinh thire phat hinh: Trdi phidu chuyén déi thanh cb phiéu

- Thiri gian han ché chuyén nhuwgng: Khing

- Béi tugng phét hinh: Ngan hang Thuong mai C& phin Quén doi
- Gia chuyén ddi: 10.000 ddng/od phin

- Tdng ménh gia tréi phiéu phéit hanh: 600.000.000.000 dbng

- Tong ménh gid tedi phidu duge chuyén déi: 600.000.000.000 ddng
- Tong sb lweng cb phin dwge phin phdi; 60.000.000 b phin

- Thixi gian hoan thanh: 25/12/2013

byt 2:
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- Ciin cf phap Iy
« Nghi quyét BHDCD thudng nién ndm 2019 sb 01/2018/MBS/BHDCB-NQ
nghy 26/02/2019,
« Béo céo kit qu chio ban b phifu m cong ching sb6 101/2020/MBS-CV ngly
24/03/2019;
- Vin didu 18 trude khi phit hanh: 1.221.242.800.000 ddng
- Viin didu 1¢ sau khi phat hanh: 1.643.310.840.000 déng
- Ménh gi4; 10.000 dbng’cd phin
- Hinh thitc phat hinh:
» Chio bén cho ¢b dong hign hira: 35.000.000 ¢b phin
e  Phit hanh cb phify d¢é rd cd tie: 12.221.689 o phin
- Téng s luong ob phifu chio bin dy kifn: 47.221.689 ¢b phin
- 84 hrong o phifu chao bén thinh ebng: 42.206.804 cb phin
- Thixi gian bit déu chio ban: 18/02/2020
- Thiri gian két thic chao bin: 24/03/2020
Pt 3:
- Cin cir phip 1y:
e MNghi quyét PHRCD thutmg nién nim 2021 sb 01/2021/MBS/DHBCH-NQ
nghy 1/04/2021;
» Béo cho két qué chio bén b phifu ra cing ching sb 238/2021/MBS-CV ngly
18/6/2021;
- Vén didu 18 trudre khi phit hanh: 1.643.310.840.000 ding
- Wén didu 18 sau khi phit hanh: 2.676.183.240.000 ding
- Ménh gid: 10.000 déng/ch phiin
- Hinh thire phét hinh:
»  Chio bédn ob phifu ra cong ching: 70.423.512 o phiin
» Phit hinh cb phifu a8 tré cd tire: 24.647.652 b phin
» Chio bén cb phifu cho cén bé cong nhin vién: 8,216,076 cb phin
- Thng sh lwong b phifu chio ban dy kifn: 103.287.817 ¢ phin
- 86 lugmg cb phigu chio bin thinh cong: 103.287.240 b phin
- Théri gian bit diu chao bin: 21/05/2021
- Thiri gian két thiic chao bin: 17/06/2021
&  Co cilu bj miy quin Ij cia cdng ty.
Hink 4: Co edu b mdy qudn Iy ctia Cong 1y

T TP e T



Cor efiu ti chire céng ty

Hink 5: Mang lwdi ciia cing ty

L] Ij. 1 -'.'I

¥ o * ¥ I,
oM B CH HA CH Bfic CH &
i CH Ha CN Hai i i B CHM Sai
dich 1 b Fhing Minh Ghn dleh 2 .

b lidn quan; Danh sdch co ding sang 1ip vi ti i e phiin nim gi.
Bang 1: Danh sdch of dong ndm gitt tir trén 5% vbn cb phin tai thii didm 12/07/2021

4 Danh sich cf déng nim gif tir 5% trd 1én vin cf phin cia cdng ty va nhimg ngivi

_ e Socophan |
LWy FEUE 84 CMND! Al e Ty g/
Tén o e : ; Dia chi nam giit -
Ngéin hing TMCP Quén di 18 L& Vin
Newdi dai dign theo phip | o1noppagys | LUonE  Trung e
hudt: Ong Lé Hitu Pie - o5 Héa, Cliu Gidy, SRR ’
Chtl tich HDOT HN
Munedn dai dign phﬁn viin:
B2301  Thing
Long 1, 86 1
2 , Bhai If Thing
Chng Lé Vidr Hii 001075015636 Taig. P 170 0,000064%
Hoa, Ciu Gidy,
Ha Noi
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S5 co phan
Bia chi nam giit (c0
phéin)

86 CMNDY
PEKD

Ty g/

Tén co ding VDL (%)

Tdp thé Dai hpe
Kinh t8 QOudc
Ong Trdn Hai Ha pizi6R4ld | Din, Béng | 578500 | 0,216166%
Tém, Hai Ba
Trung, Hi Ngi

Téng elng 213,130,797 | 79,63623%

o

Danh sfich nhimg céng ty me vi ciing ty con ctia tii chire phit hianh, nhitg cing ty
mi th chite phit hinh dang nim giit quyén kiém soit hofic ¢b phiin chi phoi, nhimg
ciing ty niim quyén kiém sodt hofic ¢f phiin chi phoi dbi vii t ehiie phit hanh.

- Cdng by me
Negin hing Thong mai Ch phin Quin dii (MB)
Gidy chimg nhin doanh nghiép sb 0100283873 do 50 K& hoach vi Biu tw TP.HA
N&i cdp lin ddu ngay J0/09/1994,
Try sé chinh: 18 L& Vén Luong, Trung Hoa, Ciu Gily, HN
Bién thoai: (84-4) 6266 1088 Fax: (84-4) 6266 1080
Wehsite: www.mbbank.com.vn
Nganh nghé chinh:
» Kinh doanh ngin hang theo cic quy dinh cia Thing dbe Ngin hing Nha nuée
Vigt Nam;
+ Cung (mg sin pham phdi sinh theo quy dinh cia phip lugt;
s  Dai I§ béo hiém vi ede dich vu lién quan khée theo quy dinh cia phip lut;
s Kinh doanh trii phiéu vh cic gidy to o6 gid khic theo quy dinh cia phip lujt;
« Mua bén, gia cong, ché tae ving;
« Hoat dfing trung gian tién 1€ khéc;
Déi voi che nganh nghé kinh doanh e6 didu kign, Ngin hing chi kinh doanh khi cd
i didu kign theo quy dinh cia phép Tudt,
+  Vin gbp ding k¥ cha MB tai MBS (tai ngdy 24/03/2020): 1.346.540.260.000
déng, twong tng 81,94% vin didu 1§ dang kY cila MBS,
+  Wén gop dang k¥ coa MB tgi MBS (tai ngiy 02/07/2021) : 213.130.797.000
d&ng, turong i 79,64% viin diu 1& thye gop cia MBS,
+  Cong ty con
Khing cd
- Céng ty mé 18 chive niém yét dang ndm gite quyén kitm sodt hode cd phdn chi phoi
[héng b
- Céng ty nim quyén kidm sodi hode cd p.hﬁn chi phdi dii vei 86 chtre niém pét
Mgfin hing Thuong mai Ci phéin Quin dji (MB)
Ngi dung nhae phdr 5.1
Thong tin Ban didu hinh 5 chire phit hinh (e chu, théng tin t6m tit cdc thinh
vién).
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Bang 2: Danh sich HBQT, BGB, BKS v Gidm déc thi chinh

TT Hy vi tén Chire vy
Hiji dbng quiin tri
1 Lé& Viét Hai Chil tich HDQT
2 Wii Thinh Trung Phé Chi tich HBQT
3 Trin Hai Ha Thénh vién HBQT
4 Nguyfn Minh Hing Thénh vién HBQT
5 Triin Thi Kim Thanh Thinh vién HROT
Ban Kiém sodt
1 Pham Thj Hoa Trurémg ban kiém sot
2 Neguyln Thi Digp Quinh Thanh vién BKS
3 Vil Thj Huong Thanh vién BES
Ban Ting Giam dfic
1 Tréin Hai Ha Thng Gidm dic
2 Phiing Thj Thanh Ha Phé Thng Gidm dbe
3 L& Thinh Nam Pht Tdng Gidm dbe
4 L& Van Tudn Thénh vién Ban difu hinh
Gifm diic Tai chinh
1 Nguyén Kim Chung Gism dbe Thi chinh
Ké todn trudmg
1 Nguyén Vin Hoc K& todn trutmg
S yéu If lich Ban Téng Gidm dbe cing ty
Vi tri Hy tén Tiim tit Iy lich
« Trinh 40 hoo vin: Thac s§
» Chirc vy dang nim giif tai cde t5 chire khéc:
- Thinh vién HBQT - Cong ty cb phiin Tin Céng
Thénh vién Hii SIRRARE,
B qiln 63 Cohe A e (Jua trinh cdng the: .
kitm Téng = 0772002 - 972003 Cin b tin dyng - Ngin hing VP
Giém déc Bank ;
- 092003 - 11/2009: Phé Gidm dbc Phing Giao
dich, Truémg phang QHKH - Ngin hang Dau tu vé
Phét trién Viét Nam
- 11/2009 - 04/2011: Phé GP Khéi KHL va BCTC
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Hoi 3¢ - Nghn hing TMCP Quén D

- 04/2011- 05/2013: Gidm dbe Chi nhénh Hai Phing
- Ngiin hing TMCP Quén Dji

- 06/2013 —nay: Téng Giam dbc - Cong ty CP
Ching khoian MB

- 04/2014 — nay: Thinh vién Hoi ddng quén i -
Céng ty CP Chimg khodn MB

Phé Téng Gidm
dic

Phing Thj
Thanh Ha

« Trinh dé hoc vin: Thac 57 Qudn 1y chién luge va
Logistics th chirc
# (QJud trinh cdnp thc:
- D1/2005 - 12/2005: Chuyén vién 1&i chinh - Tip
dodn Monoprix & Daily Monop (Phip)
- 032006 - 05/2007; Can b tin dyng - Ngin hing
TMCP Quin déi
- 0522007 - 01/2000: Chuyén vién thim dinh - Ngin
hing TMCP Quin d§i
- 01/2009 - 03/2010: Truéng B§ phin tdi thim dinh
SME - Ngén hing TMCP Quin dji
- 03/2010 - 01/2011: Trudng BY phin tii thim djnh
KHCN - Ngin hing TMCP Quin déi
- (0172011 - 02/2012: Phé phing t4i thim djnh Hgi s
- Ngin hing TMCP Quin di
- 02/2012 - 06/2013: Trwdng phing Quan tri rii ro -
Cong ty CP Chimg khoan MB
- 07/2013- nay: Phé Téng Gism dbc - Cong ty CP
Chimg khedn MB

1] el e e R

Phé Tdng Gidm
dbe

L& Thanh Nam

o Trinth dé hoe vén: Cir nhin Quén trj Doanh nghigp
o Chire vy dang nim giit tai cde td chire khic:
. Thanh vién HBQT - Céng ty cd phin Thude Thi y
Cai Ly
- Thinh vién HDQT ddc lap - Céng Ly cb phiin Tu
véin - Thuong mai - Dich v Bja e Hodng Quin
- Phé Chil tich HDQT - Céng ty cb Phin Tur vin vi
Dich vy Throng mai Gidy Viét
s Qud trinh cing tée:
- 092001 - 12/2007: Chuyén vién QLDA - Cong ty
Ci Phin Tép Poan Tin Mai
- 2007 —2011: Phé Téng Gidm Dée - Céng ty Cb
Phiin Tu vén Dich vy vh Thueng mai Giy Vigt
- 2011 —2013: Gidm Béc diéu hinh - Cing ty C6
Phén Tu véin Dich vu va Thuong mai Gifly Vigt
- 2011 - nay: Thanh vién HPQT déc lp - Clng ty
Ch Phiin Tu vin - Thiong mai - Dich vy Dja tc
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Hodng Quiin

- 2013 — nay: Phé Chi tich HPQT - Céng ty Ch
Phén Tur vén Djch vy v Thuomg mai Gidy Viét

- 05/2013 - 02/2015: Thinh vién HDQT - Céng ty
C4 Phian DIC 84 4

- 04/2014 — nay; Thénh vién HPQT - Céng ty C&
Phiin thude thit ¥ Cai Liy

- 0472013 - D4/2015: Gidm dbe Viin phong Khu wre
Phia Nam - Cong ty CP Chimg khoén MB

- 04/2015 — nay: Phé Tong Gidm dbc - Cong ty CP

Chimg khoin MB
% Thing tin vé nhin sy quan I¥ ril ro Liin quan i hogt ding phit hinh chimg
quyén:
Loai CCHN Kinh doanh S6 niam kinh
Ho va tén Vi tri c
i | SRR A Chirng lkhoan nghiém
L& Thi Hi Yén Chuyén vién P. QTRR cﬁ?f;‘gg?;ﬁ&r_‘ﬂi?zi} 5 ném

2.
1.

Cie thing tin vé két qui hoat djng ciia th chire phit hinh

Téng hop tinh hinh hoat djng cia edng ty chivng khodn:
Céng ty Cb phin Chimg khodn MB (MBS) tp trung pht trién 3 méng hoat déng kinh

doanh %hinh 13 Dich vy chitmg khodn , Dich vu ngin hing ddu tu, Ngudn vin vé kinh doanh
tehi phibu:

»  Dijch vy chimg khodn: MBS cung céip dich vy tir vin moa, ban céc loai chitng khoén

dii niém yét v chira niém yét cho khich hking e4 nhiin vi khéch hing tb chire. MBS
ludn chil trong vide thu hit nhin tii, ddo w vito edng nghé hién dai va cun cip cho
khich héng nhitmg sdn phim phén tich vi te vin diu e véi chit luong t6t teén thi
truimg. Cée djch vu chimg khodn cung cip cho KH bao gim:

- Tur vin déu t

- Uy thac quan 1§ tai khoan

= Céc djch vy dién by
Dich vy Ngin hing diu tu: Nhigm vy clia MBS 13 két ndi nhimg cor hdi si dyng
ciing nhu huy déng vbn hiu qud (Connecting Capital Opportunities), nhim muc dich
tao ra gid tri cho khéch hang théng qua nhilng gidi phip tw van duge tich hop va
chuyén bigt d&i v bimg khich hing,

- Tu vin tii chinh doanh nghiép
Tur viin thodi viin, phit hanh, niém vét cd phidu
ECM - ¢b phéin hoa, IPO
Tur viin M&A
T viin phét himh tréi phidu
» Ty doanh ciia Khii diiu tir:

% Ty doanh chimg khodn
= Phat hanh ching qu:rﬁn cd dam bao vi thye hidn cde nghiép vy lién quan
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- Thye hién nghiép vy tu doanh chimg khodn

& Kinh doanh trii phiéu:

- Phin phii sin phim Tréi phiu doanh nghip

- Méi gidi trdi phigu

- Cung chp dich vy Dai dién nhing ngubi Si hita Trdi phicy
Tinh hinh tranh chip/kign tyng: khing cd
Bdo cdo kit qui hoat ddng kinh doanh trong 2 nim gin nhit vi liy ké dén quy

hn nhit:
Nim2019 | Nam2020 | o, . Liiy ké dén
Chi tiéu (triu (trigu & Q32021
VNBD) VNB) ghim (triéu VND)
Tong gid trj thi sin 4.750.256 | 7.015.596 | 47,60% | 10.666.158
Doanh thu tir cic hoat ddng
ey 048,463 | 1118300 | 17,92% 1.559.057
Lo nhudin tir cdc hoat dong 0
= bed oot 280,275 3132.869 | 18,77% 496.709
Lovi nhugn khic 5303 | 323 -61,02% 23,545
Leri nhudin trude thud 288,578 336.105 16,47% 520.254
L nhudn sau thue 220,802 268.705 16,93% 415,834

2.4. Céc chimg quyén ma chng ty da phit hinh trong nim 2021:

(Ngudn: BCTC MBS)

La Gidi phit Nim .

STT | Tén ching quyén BARCE. ::h:i:ig hﬁ?lh pht R g, | “Thud gl
cof S quyin | (dbng CW) b (Thing) | ddio han

I CMSN2013 MSN | Mua 2.250 2020 4 | 01/03/2021

2 CPNJ2010 PN | Mua 2.200 2020 3,5 | 09/02r2021 |
3 CTCB2011 TCB | Mua 3.400 2020 | 3,5 | D9/02/2021
4 CYNM2015 VNM | Mua 1.750 2020 4 01/03/2021
5 CVPB2014 VPE | Mua 1,700 2020 1,5 | 09/02/2021
f CHPG2026 HPG | Mua 3.350 2020 5 10/05/2021
7 CFPT2017 FPT | Mua 2,340 2020 45 | 26/042021
B CSTB2017 STB | Mua 2.680 2020 45 | 26/04/2021
g CVRE2015 VRE | Mua 2.270 2020 45 | 26/04/2021
10 CKDH2004 KDH | Mua 2.180 2020 4 | 09/04/2021
11 CMWG2017 MWG | Mua 2410 2020 45 | 26/04/2021
12 CVIC2102 VIC | Mua 1.800 2021 4 04/06/2021
13 CVHM2103 VHM | Mua 1.650 2021 4 04/06/202 1
14 CVPR2102 VPB | Mua 2.800 2021 4 | 04/06/2021
15 CSTB21(2 STB | Mua 2.000 2021 4 04/06/2021
16 CPMI2103 PNI | Mua 2.900 2021 45 | 18/06/72021
17 CVNM2103 VNM | Mua 1.700 2021 45 | 13/06/2021

21

ST R P L ——— .



Loai Gifi phit Mim e

STT | Tin ching quydn | MK | hing himh phit | 1 han | Thii gian

b quyin (ddng' CW) hanh AXMdngy| - Qo ligs
18 CFPT2101 FPT | Mua 1.500 2021 5 | osi7021
19 CMWG2103 MWG | Mua 1900 2021 5 05/07/2021
20 CHPG2104 HPG | Mua 1.500 2021 5 |osmmzo21
21 CHPG2106 HPG | Mua 4.100 2021 45 | 27/82021
2 CKDH2102 KDH | Mus 2.800 2021 4 13/8/2021

23 CMSN2102 MSN | Mua 3,000 2021 4 13/8/2021
24 CMWG2105 MWG | Mua 2,950 2021 45 | 27872021
25 CSTE2104 STE | Mua 4,000 2021 4,5 | 27/8/2021
26 CTCB2104 TCB | Mua 2.000 2021 4,5 | 27/8/2021
27 CTCH2102 TCH | Mua 2.750 2021 4 137872021
28 CVHM2105 | VHM | Mua 1,500 2021 4 13/8/2021
29 CVPB2104 VPBE | Mua 2,500 2021 45 | 27/82021
0 CVREZ104 VRE | Mua 3.000 2021 4 13/8/2021
31 CVNM2104 VNM | Mus 1.480 St 5| 13072021
33 CFPT2106 FPT Mua 2,650 2021 4.5 10/1/2022
33 CHPG2112 HPG | Mua 1.900 2021 4,0 | 271272021
34 CEDH2105 KDH | Mua 2.150 2021 40 | 27/12/2021
a5 CSTB2108 STR | Mua 1.820 2021 3,5 | 1211272021
k1] CTCB2107 TCR Mua 1. 850 2021 ‘i’.u 2T 2202
il CVHM2108 VHM | Mua 1.800 2021 | 40  [2712/2021
T CYNM2110 VNM | Mua 1.400 2021 45 | 1012022
30 CVREZ108 VRE | Mua 1,450 2021 40 | 271272021
440 CACB2101 ACE Mua 2.000 2021 4.0 21712022
3.  Tinh hinh tdi chinh:
s
Chi tidu Ha_int 2019 I"ni!?jm EI.I?-I]' % ting LE}:;;'E; 2
(tritu VND) | (trigu VND) |  giim (ttlim YND)
- Thanh todn cie khodn ng dén han:
(co thanh toan ding han va ddy dd Cé Co Ca
cde khodn ng khéng?)
- Céc khodn pha theo ludt dinh: ’
(o6 thise h:’éﬂp::itanfﬁufﬂ dink?) o - -

- Tong du ng vay: (ghi ri ng qud
han, tong dir ng bdo lanh (néu cd),
qud hgn ngdn han, trung han vé dai 1,456,486 2.385.035 63.75% 6,796,788
han, ngupén nhin din dén ngy giud
han, khi ndng thu fﬂgﬂ

- Tinh hinh céng ng hign nay: f’:ﬁng
sd ng phdi thy, tdng 58 ng phii tra)
Cong nee phai thu 2.979.802 4,206,060 41,15% 1181019
Ciing mr phi trd J.080.420 4,955,228 60,86% 7425367
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4.

(Nguon: BCTC MBS)

C R e

Ciic chi tiéu thi chinh chi yéu:
Cic chi tiéu Nim 2019 | Nim2020 | Ghichh

I, Chi tiéu vé an todn thi chinh
- Gi trj viin kha dyng (Bon vi: trign ddng): 1.646.524 1.919.570
- Riti ro (Rl ro thi truémeg. rii ro thanh todn,
riti ro hoat dbng, rii ro ting thém) (Dom vi: 496,629 532,088
trigu dong):
- Tj 1& von khi dyng: 331,54% 360,76%
2. Chi tiéu vé khé nfing thanh todn
- Hg st thanh todn ngén han

81 BN medha e 184,40% 140,63 %
- HE 56 thanh todn nhanh:
TSLD — Hing ton kho 184,40% 140,63%

Negr ngn han

3. Chi tigu v co cfiu vin
- Hg sb No/Thng tai sin 64,85% 70,63%
- HE s No/Vén chi sty hivu 184,47% 240,50%
4. Chi tién v& kha niing sinh lid
- He sf Lo nhudn sau thuéoanh thu thuda 24,35% 24, 00%
- Hé 50 Lovi nhudn sau thuéVén chil st hitu 13.76% 13.04%
- H& sb Loi nhudn sau thué/Tong tai sin 4,54% 3-,335.:,
St lsion st | g | o
- Thu nhdp trén ob phan (EPS) 1.882 1.730

VL. CAC THONG TIN Vi CHUNG QUYEN CO BAO PAM
1.

(Wgudn: Bdo cdo & I¢ an todn i chinh vi BCTC MBS)

Thing tin chung vé chimg quyen
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- Tén chimg quyén: Chimg quyén CVNMOIMBS21CE

- Tén {m&) chimg khodn co sd: VNM

- T4 chite phit hinh chiing khodin co sir Céng ty Cb phén Stra Vit Nam

- Loai chimg quyén; Mua

- Kiéu thyre hign: Chiu Au

- Phurog thire thyre hign chimg quyén: Thanh todn tién

- Thii han: 4,5 thing

- Ngay phat hanh: Ngay phit hinh chinh xdc $& dwgpe cdng
bd tai Ban Thong bio phat hanh tai nghy
phat hanh chirng quyén

- Ngiy giao dich cudii cing; Truée ngay déo han 02 ngy giao dich

- Mgiy dio han: 4,5 thang ké tir nghy phét hanh

- Ty 1§ chuyén débi: 10:1 (10 chiimg quyén quy déi quyén mua
1 co phigu cor sé)

- Gid thyre hidn: 28.000 - 130000 VND/ch phidu (Gia
thize hién chinh xde s& duge cong bo tai
Bin Thing bio phét hinh tai ngay phat
hénh chimg quyén).

- Téi san dim bio thanh todn: Tién ki quy tai ngin hang luu ki va thi
san phdng nglia nii ro trén tai khoan tr
doanh

- Gifi chiio ban: 1000 - 2.000 VND/chimg quyén (Gid
chéo ban chinh xdac s& duoc cdng b6 tad
Biin Thing bdo phit hanh).

- Téng sb lwgmg chio bén: 5.000.000 chimp quyén

- Téng gid trj chio ban: 5.000.000.000 - 10.000.000,000 VND

- Phuemng phép tinh gid chio bin: Theo cing thie Black Scholes

Cédng thitc Black Scholes:

Gid 1y thuyét ciia chimg quydn muea;

N{d, )5 — N(d,)Xe "7
0=

k

Vi
Pl v i
ayT
dy =d, — T

Trong da:

C: Gift 1y thuyés ciia chimg quyén mua;

N{dy ), N(d,): Xéc sudt phin phdi chufn tich liy,

X: Gid thyre hién ciia chimg quyén;
3: Gid chimg khodn co sd hién tai;

T: Thixi gian con lai dén khi ddo han (Tinh theo nim); 14 s6 nghy ke tir nghy tnh odn

dén nghy ddo han chimg quyén;
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riLdi sudl phi mi ro (tung binh 18 sudt tidn gdi cf nhin ki hgn 1 nfm cia
Vietcombank, Vietinbank, BIDVY);

a: DO bién ding gid ki vong cha chimg khodn co i (du kién trong khodng tir 30% -

200%4)

k: T 1& chuyén di cda chimg quyén

2. Thing tin v¢ chimg khodn co sir

Tén Céng ty: Céng ty Co phiin Sta Viét Nam
Linh vye hoat djng: San xudt thye pham

Thiv di¢m niém yet lin dbu: 1/19/2006

Chi 56 P/E hifn tai: 18,34

Khbi lwgmg giao dich binh quin 12 thing gin

1.350.922 CPinghy

nhit (%)

nhit:
Gid déng cira didu chinh cao nhit 52 tuin: 112.917 VND
Gid ding cira ditu chinh thip nhit 52 tuin: 82.867 VND
Dao binh quiin gid eb phicu 12 thing gin

a0 ding binh quiin gid cd phieu dng @i 23 65%

Newon: Fiinpra, VNM{ Cdp nhip ngdy 3041 1/2021)
Két qua hoat déng kinh doanh: (don vi: trigu VND)

Chi tiéu Niim 2019 Niim 2020 % ting giam
Téng gid tri thi sin 44.699.873 48,432,481 8,35%
Vién chit & hiru 29.731.255 33,647.122 13,17%
Droanh thu 56.318.123 59.636.280 5,89%
Tt vi ede Khodn 619,394 659,550 6,48%
phai ngp ' :
Eﬁ"a" o 12.795.710 13,518,536 5,65%

Lo tihugin san thus 10.554.332 11.235.732 6,46%

Cée chi 85 13 chinh cia t6 chie phat hinh chimg khodn co sé:

(Neudn: BCTC VNM)

Che chi tiéu Niim 2019 MNim 2020 Ghi chi
1. Chi tiu v& kha ning thanh todn
- Hé s thanh toan ngfn han 1,71 2,09
- Hé sb thanh toan nhank 1,37 1,74
2. Chi tiéu v& co ciu vin
- Hi sb No/Tong tai sin 0,33 0,31
- Hé sb Ng'VCSH 0,50 0,44
3. Chi tidu vé khi niing sinh 151 B
- Hé b Loi nhudn sau thué/Doanh thu
thudn 18,74% 18,84%
- Hé b Lo nhiudn sau thud/ VCSH
| - Hé s Lai nhujin sau thuélTong ti 35,50% 33,39%
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sdn

23.61% 23,208
- Hé sb Levi nhudn tir hogt déng kinh
doanh/Doanh thu thudn 22 72% 22 70%
- Thu nhép trén cb phin (EPS)
5478 4,770
(Ngudin: BOTC VNM)

(*) MBS cam két khdng phei [a ngeedi ¢6 [ién quan vii t8 chire phir hinh chimg khodn co

3

MBS ding k¥ chio bin vii phin phél chimg quyén:

Che mide thiri gian MBS dy kién quy dinh cho dot phét hanh:

4,

Giai dogn chufin bj va hoan thinh ndip hd so ding k¥ chéo bén cho UBCK: MBS thyc
hién ndp hd so theo ké hoach cia UBCKNN
Sau khi UBCK cdp Gidy chimg nhin (GCN) chio bén, cée thing tin chi tiét vé de
chdo bén 8 duge quy dinh tai Thing béo phéit hanh chimg qu:-,"én duge cing bé trén
website ciia MBS. Tinh tir thid diém nhin duge GCN, MBS thyre hién cdc ndi dung
B
*  Trong 24h m vide:

v Thyrc hién CBTT khi nhiin duge Gifly chiimg nhén chao ban.
®  Trong 03 ngay lam vipe:

v Thire hién elng bé Ban céo bach di dupe chap thuin & Bin thdng bao

phat hanh trén trang thong tin di¢n tir cia SGDCK vi cia MBS,

¥ Thyre hign ky quf dam bio thanh todn cho NHLK (BIDV) ey thi:

& $& tidn kv qu¥ (Holic chimg chi tién gir): Thyre hién k¥ quy tai NHLK
trong sudt thii gian cb hidu lye cla chimg quyén va dam bao duy i tbi
thidu 50% gid tr] chimg quydn di phét hinh, cam két khiing dimg d& cim
cb, thé J:héip, lém téi sdn dam bio cho che nghfa vu khic. ..

<« Thyc hifn ky Hop dﬂng bdo dim thanh todn tai NHLK v gin cho
UBCK 01 ban gbe trong vong 24h ké tir khi ky két Hop déng dém bio vai
MNHLE.

Sau khi 43 hodn tit vige k{ qu¥ tai NHLK vi ddm bao viéc cong b dﬁy di Ban cdo
bach dii duge UBCKNN chip thuiin & NBT dwpc khai thac diy di théng tin, t& chire
phat hanh s& thye hi¢n théng bao chao ban chimg qu;.r&n trén website. Cée thil tye vé
clng hé thing tin, thye hién ndp ky quf MBS cam lét tudin thi ding theo thing tu
1072016/ TT-BTC.

NBT (ding ki mua chimg quyén & MBS diing k{ lea ki va diing ki Niém yét:

4.1. NDT ding ki mua chimg quyén

Chirh sach dang k§ mua chimg quyén TPO

o T 1é ndp tidn ding ky mua chimg quyén: 100% gid trj ding ky mua

o Khdi lugng dang ki mua téi thiu: 100 CW/lin dang ky

o Khoi lugrng diing ki mua thi da: Guy dinh ey the trong Thing bio chio bin Chimg
quyén

=  Budc khii loong: 100 CW
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Hinh thirc phén phéi: Phiin phdi theo hinh thire FIFO, cdae KH ¢6 nhu céiu mua thyre

hién diing ky, hé théng MBS s& kidm tra han mie sb lugng CW phit hinh con lgi, va

dimig tikp nhdn ding ki mua khi s lugng phét hinh hét,

Hinh thire KH ¢6 thé ding kv mua: Mua online trén hé thong Stock 24 hofc tai todn

b& mang lwdi CN/PGD clia MBS,

Hb so KH cén cb 48 thye hign ddng ki mua 481 voi hinh thire ding kj mua tai quiy

(KH dang ky mua trén hé thong tryc tuyén s ki theo hinh thire Hop déng dign tir):

»  Gidiy cong cfp thing tin dit mua Chimg quyén (theo miu MBS cung cip tal
quiy/trén website).

« Hop dbng mua bén chimg quyén c6 bio dam (theo miu MBS cung ciip tai
quiy/trén website),

e CMTHND/CCCIVCMOQN/CMSQ con hidu hye theo qay dinh cia phap vt

» Cung cip s6 TK dang ki luu ky va cde théng tin khic d& MBS 1am thil tyc ding ky
lurw ke VSD @ giao dich chimg quyén sau khi dwoc niém yét trén thi tnrimg.

Sau khi khach hing dang kg mua thinh céng, MBS s& thye hign thing béo két qua sb

luong chimg quyén NDT mua thinh céng qua SMS/Email/dién thogi c6 ghi dm...

Tii khodn quan 1§ tifn mua chimg quyén cia NDT, NDT cb thé nfp tién tnre tiép vio

i khodn dudi diy:

= S0 Thi khodn: 122.10.00.191566.4

»  Tén chit TK: Cong ty cd phan chimg khotn MB.

o M tai NH: Ngin hing Thuong mai cih phiin Bau tr v Phit trién Viét Nam- Chi
nhénh Ha Thanh.

«  Mii dung: (Vi du) Mauyln Van A, CMTND 012020853, ndp tidn mua 5.000CW,
Mi XXXX, Dot XX,

4.2. MBS thye hign ding ki lwu ki vi diing ki niém yét

5
.

Trong vong 03 ngay 1dm vife sau khi hoan thanh phin phi, MBS thye hign bdo clo
UBCKNN vé két qui dgt phiin phéi.

Dhng thir, MBS cam két 13p céc hd so d¢é ding ki hru ki chimg quyén tai Trung tim
lwu kv chimg khodn va h so ding k§ niém yét chimg quyén tai SGD chimg khoén
theo dting thin gian quy dinh 48 NDT o6 thé kip thi giao dich trén sin niém yét,

Thue hién chimg quyen

Tridng hop thank lodn bing tién khi déo han chimg quyén:
Téi thidu 15 ngly lam viéc trude ngiy déo han cda chimg quyén, MBS gii ho so din
SGDCK dé hity niém yét todn b chimg quyén vi thye hign thanh todn cho ngudi s
hiru chimg qu}.rén-
Chém nhat 07 ngay 1am viée trude ngay ding ki cubi clng, MBS giri ho so thing béo
thye hign chimg quyén dy do, hep 1€ déa VSD.
Trong vimg 01 ngdy lim vige ké tir ngdy VSD nhin dwge hd so hop 1¢ tir MBS, VSD
g Thing bdo vé vige chit danh séch A& thye hién chimg quyén cho cde thanh vién,
MBS cd trich nhim thie hién d8i chifu danh séch véi VSD vé sb lidu lién quan dén
phiin bb ehe quyén va lgi fch eda nh ddu tw,
MES dim bédo chdm nhit 02 ngay 1am viée truée nghy thanh toén, MBS chuyén dit so
tidn cn thanh todn véo t&i khoan do VSD chi dinh dé kip théi thanh todn cho nhi déu
tur vio ngdy thaih todn.
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- 86 tién thanh todn cho mdt dem vi chimg quyén mua 14 s6 tidn thanh todn khi gid thanh
todn lom hon gid thye hign, duge tinh theo cong thire [(Gi thanh todn — Gid thye
hién)/ Ty 1& chuyen ddi]. S6 tién thanh todn réng 14 s8 tidn thank todn giam trir cde chi
phi thyre hidn quyén (thué thu chip vi cde chi phi khic néu o),

- Trutng hgp nha diu tr khing dit 1énh thye hign chimg quyén, chimg quyén o6 15 (in-
the-money) duwge ty ding thye hign theo phuong thite thanh todn biing tién vio ngiy
dio han,

b, Cie bidn phdp xic I trong trieimg hop 16 chire phat hanh mdt kha néng thanh tadn,
- Che nghin vy voi nhi ddu tir nfim gift chimg qu]rén s& drge thanh todn qua cde kénk
nhur zau:
s Ding sb tifn ki quf clia cong ty phit hinh tai Ngin hang luu ki
»  Dimg t4i sin (chimg khodn co sdtién) phong ngira rii ro di duge phang toa tai
Trung tém hru ky chimg khodn Vigt Nam (VSD).

- Tnrdmg hyp khong @i thi sin d& thanh todn thyuc hién chimg quyén, vige gidl quyét
quyén lgi cho nguivi ¢ hitu chimg quyén thye hign theo quy dinh phap ludt lign quan
ap dyng dbi v chil ng e bdo dim mit phﬂn.

- Trong trwimg hop th chire phét hinh phé sin, mét hodn toan kha nfing thanh todn, nghia
vip v nha ddu tir nm gift chimg quyén s& duge thanh todn qua quy trinh thanh L tai
sén theo quy dinh cia phép ludt (Khodn 3 — Bidu 15 - Théng tu 1072016 TT-BTC),

6. Quydn eiin ngwivi si hivu ehimg quyén
Quyén ela ngudi sé hitu chimg quyvén bao ghm:

- Quyén dupe thanh todn biing tién hofe chuyén giso chimg khodn oo s theo didu kign
va plwrong thite do MBS quy dinh trong Ban cédo bach cia timg dgt phét hinh vi thes
quy dinh cia phdp ludt b lién quan;

- Quyen duge thanh todn bang tién khi chimg quydn b hity niém yét theo quy dinh ciia
phip ludt. Trong trutmg hop chimg quyén bi hity niém yét do td chirc phit hinh dinh
chi, tam ngimg hoat ddng; hop nhit, sip nhdp, gidi thé, ph sin hodic bj thu hii Giay
phép thénh 1dp vA hoat ding; khi bi phét hign hd so ding k¥ chio bin chimg quyén co
nhimg thing tin sai 18ch, bd st ndi dung quan trong co the anh hrdng t61 quyét dink
diu tr v giy thiét hai cho nha déu tw; do chitng khodn co s& bj hity niém :.rét; hodc
khing thé xde dinh dwsge chi 86 chimg khodn vi cdc nguyén nhin bt khi khing 43
duge quy dinh 1 tai b nguyén tic vé xdc dinh chi s6; hoie do S¢ Giao dich Chimg
khodn xét thily can thiét 42 bao v quydn loi ciia nhd diu by, gia thanh todn chimg
quyén cho nguii s hit chimg quyén s& 14 gid duge djnh gi theo cong thire Black
Scholes. Trong cong thire dinh gid chimg quyén, che tham & duge xbe dinh nhr sau:

* Gid chimg khodn co st (S) s8 duge tinh 12 binh quin gid déng cira didu chinh cia
chirng khodn co sé trong ndm (05) ngdy piao dich lién trude ngdy hity niém vt
chimg quyén, khong bao ghm ngiy hity niém yét chirng quyén.

= L suit phi rii ro dwge tinh 13 trung binh 18 suft tién g cd nhin k¥ han 1 ndm
clia Vietcombank, Vietinbank, BIDV tai thivi difm hily niém yét chimg quyén.

* D bién ddng gid cia chimg khodn co s& (o) duge tinh 12 40 bifn dbng gis trong
qué khir 1 nim gin nhit cla chimg khodn co s& tinh tir ngay hity niém yét chimg
quyén,

« Thoi gian con lai 61 ngdy dio han 14 thii gian con lai k& tir ngdy hiy niém yé
chimg quyén dén ngay dio han chimg quyén.
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- Quyén duge chuyén nhuong, tng cho, thira ké, chm cb, vay mirgn trong cic quan hé
diin sy theo quy dinh cia phip Iudt hién hinh;

- Quyén duge wa tign thanh todn trong trudmg hop MBS bj gidd thé hofic phd sin theo
quy dinh ef phap ludt. Trong trudmg hop khing di thi sin dé thanh todn thye hign
chirng quyén, viee gidi quyét quyn loi cho ngudi so hi chimg quyén thye hign theo
guy dinh phéap ludt 1180 quan p dyng dbi véri ot ny o6 dém bao mit phin;

- Che quyén khac theo quy dinh cia phip ludt,

7. Diku chinh chiimg quyén
- MBS s& didu chinh chimg quyén trong cic truomg hop sau: Gid chimg khodn cor 8 bi
dilu chinh do té chire phat hanh chimg khodn co s chia cb tire biing tién mt, phit
hanh b phidu 42 trd cd tirc, phét hinh ¢t phiu dé ting vbn ¢b phin tir nguén wbn chit
s hiru, phit hinh cd phifu méi.
- C4ch thirc diéu chinh gid thye hign vi ty 1§ chuyén dbi chimg quyen khi chimng khodn
co s co sy kién doanh nghigp nhir sau:

Thri didm thye hign didu chinh; Ngiy giao dich khing huéng quyén ol ti sin

o ad,

Ty 18 chuyén dbi méi duge lam tron 460 4 chit s thip phén, gid thye hign méi

durge 1im trdn dén hang chye.

Gid thye hién méi va T¥ 18 chuyén ddi mdi theo cde sy kidn doanh nghiép nhu

Sau;

+ Doanh nghiép trd of tire bing tién;

+ Doanh nghiép tri ob tie bing of phiéu, thwimg e phidu;

+Quykn mua o phifn phdt binh thém (frong trudmg hop gid phét hinh thip hon
thi gid chimg khodn co sd);

Gi4 thyc hién mdi = Gia thye hign ¢ x (Gi tham chiu didu chinh cia tai sin co

s07GiA déng cita cla thi shn corsd lién trude nghy giso dich khing huimg quydn).

Ty 1€ chuyén ddi méi = Ty 1¢ chuyén d8i cii = (Gid tham chiéu didu chinh cia thi

sdn cor s0VC3i4 dong cita cia ti sin oo i lidn trude ngdy giao dich khing hwéng

quydn).

- Vige didu chinh khéic 58 ein cff theo quyét dinh difu chinh cia 8¢ Giao dich Ching
khodn, th chire phét hanh s& thye hién diéu chinh.

8.  Céhc khodn thud, 1¢ phi, gif dich vy tir viée giao djch hojic thwe hign chimg quyén.

8.1, Cdc khoin phi, I phi giao djch: Chimg quyén o6 bio dim duge niém yét vi giao dich
nhu chirng khodn co s&. Nha diu tr lhi gino dich chimg quyén cé bao dim phai tra cic
lchodn phi giao dich theo bi¢u phi giao dich cia MBS quy dinh timg thii kY.

8.2, Thué TNCN phii chiu khi giso dich chimg quyén:Theo thing béo sb 1468/BTC-CST
a.  Trugng hop tricte ngay ddo han, nha daw tic chuyén nhugng chimg quyén

Do chimg quyén cé bao dim duge giao dich twong ty nhy chimg khodn co 56 nén khi
chuyén nhupng chimg quyen 6 bdo dém thi tha nhip tir chuyén nhugng chimg quyén s& dp
dung thué v chuyén nhirong cliimg khoén, duge xée dinh bing gia tri chuyén nhugng chimg
quyén ¢ bdo dim timg 1dn ohin véi thué sudt 0,1%. Trong d6:

Gi trj chuyén nhuong chimg quy$n cb bao dém timg lin 14 gid khép Kénh chimg quyén
trén Sér giao dich chimg khodn nhiin &b lugng chimg quyén,
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Vi dy: Nhi ddu tw mua 100 chimg quyén mua b 3 sin co sé 13 ob phiéu ciia Céing ty
C phin ABC (ABC) vii gid 1.600 VNB/chimg quyén, t 1§ chuyén ddi 13 2:1, gid thye hién
14 28.900 VIND.

- Méu nhi déu tir bén chirng quyen mua tai mive gid 2,000 VNEYchimg quyén thi sb thué
phai ndp la 2.000 x 100 x 0,1% = 200 VND.

b, Trudng hap trede ngdy ddo han, ehing guyén bf hity niém pé

Thu nhip tir chuyén nhwong chimg quyén duyge xic dinh biing gid tri chuvén nhugng
chimg gquyén 6 bao dim timg 1An nhin véi thué sudt 0,1%

Theo quy dinh tai diém a, b, ¢ khoin 1 Diéu 9 Théng tw 56 107/2016/TT-BTC nghy
20/06/2016 clia Bd Tai chinh hwdmg dfn chio bin vA giso dich chimg quyén o6 bio dém thi
gid chuyén nhugng chimg quydn c6 bao dam li:

- Gid mua lni theo mirc gid thi trdmg ctia 16 chire phét hanh thing qua hogt djng tao lip
thi tridmg nhén v&i sb chimg t'[ujr&n {trwdre ngay hity niém }rét ed higu hire); hofic

= Gid thanh todn chimg qu].rén do th chire phit hanh clng bé nhén sb lrpng chimg qu:,.'f!n
{=au ngdy hity niém vt o hiu luc).

Gid thanh todn cla chimg quyén theo quy dinh tai khodn 3 Bidu 9 Thing tw 6
1072016/ TT-BTC

Vi dy: Véi gia thiét twong b tai vi dy néu frén:

- Méu chimg quyén b hity niém yét va t6 chirc phét hinh cdng bd gid thanh toén chimg
quyen l& 2.000 VNB/chimg quydn thi sb thué phii ndp 14 2.000 x 100 x 0,1% = 200 VND,

c. Tl thoi didm nhé dédu tur thiee hign quyin

Do hign hianh mdi quy dinh duge thye hién quyén chuyén giso bing tién nén thoi diém
phét sinh thu nhip 14 thoi diém nha dau tr thye hidn quyén, Tai thed didm thyce bign quyén
chuyén giao bing tién, thu nhip ca nhd du tr 4p dung mitc thué sult 0,1% wén gid tri
chuyén nhugng chimg quyén cb béo ddm timg lin, Trong 46, gié tri chuyén nhwmg chimg
quyen c6 bao dam timg lin bing gid thanh toén cia chimg khodn co sé nhén (st lwrgmg chimg
quytn chia ti 18 chuyén dbi)

Gid thanh todn eia chimg khodn co st do 8¢ giao dich chimg khodn cédng b theo quy
dinh tai Bidu 14 Thong tir 86 10772016/ TT-BTC

Vi du: Vi gid thiét twong ty tai vi dy néu trén, gis thanh todn cla tii san co sir {ABC)
do Bé& giao djch chimg khodn cing b tai thévi didm thire hién quyén 1& 32.500 déng/cd phidu.

8 thué nhi dédu twr phéi ndp khi thye hién quyén la:

32500 x (100 : 2y x 0,1% = 1.625 VND
9.  Hoat dng tao lp thj trudng

Mhim ddm bdo thanh khodn che cée chimg quyén dang lou hinh, MBS ¢6 nghia w tao
lp thi truémg cho céc chitng quyén do MBS phét hanh, oy thé
a.  Nghla vu pét gid tao Idp thy trirdmg

MBS tham gia diit 1énh tao lip thi trwbng trong vong (05) phit ké tir khi c6 mat trong

che sir vige sau diy xdy ra;

- Chi ¢d 1§nh bén mua hodic bén bin chimng qu}%n;

- Khéing cf lénh bln mua va bén bin chitng quyén;

- Ty 1§ chénh l1¢ch gid trén thi trudmg vugt qui 5%. Ty 1§ chéch léch gid 4 t¥ 1& phin

triim ciia (gid chio bén thip nhit - gid chio mua cao nhit)gid chio mua cao nhit,

Khi tham gia A3t 1énh, MBS cam két tuéin thi:
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b,

- Khéi hegng mi 1énh i thidu 14 100 chimg quyen;

- Logi lénh sir dyung 13 1énh gidd han;

- Gif dit lénh dim béo khong visgt 1§ 18 chéah &ch gid 5%,

- Trubmg hgp khing cb 1énh mua vi lénh bén chimg quyén, MBS s& tién hinh yét gid
hai chigu (d5t ca 1énh chio mua vi 18nh chio bén);

- ‘Thixi gian t&n tai cia 1gnh trén hé théng gino dich toi thidu 1a mdt (01) phit,

Mién triv nghiv vu vét gid tao Iip thi trudng

Trong che triimg hop sau, MBS khéng phai thye hign hoat dfng tao lip thi tredmg:
Dot khép lénh dinh ki xac dinh gid mé cia, ndm (05) phit diu sau khi két thic dot
khip lénh dinh ki xéc dinh gid m cira vi dot khép 1§nh dinh kj xic dinh gid dong cia;
Tii s6n co s& ciia chimg guyen bj tam ngimg giao dich;
Khi gid 1% thuyét cia chimg quyén duye tinh theo cong thire néu tgi bin cdo bach
ciis MBS nho hon hodc bing 10 ding;
Sé hrgmg chimg quyén trén tii khodn tao lip thi trudmg khéng ddp (mg sb lugng i
thiéu 100 ching quyén, MBS duge midn dit 1nh bén;

Khi chim cb chimg quyén ndo duge lua hinh (trudng hop MBS chua bin duge
chitng quyén nbo cho nhi dan o), MBS duge mién dit 18nh mua;

Trutmg hop thue hién hity niém vét chimg quyén, MBS duge mién dit lénh bin;

Gid chimg quyén ting kich triin (dur mua tein), MBS duge mifn dit 1énh bin hofic
Gid chimg quyén gidm kich sin (du bin sin), MBS dwgc mign dit 1énh mua;

Gid chimg khodn co siv tang kich tedn (du mua tedn), MBS duge min diit Inh bén
ddi véi chimg quyén mua;

Gif chirmg khodn co & gidm kich san (dy bén sin), MBS duge mién 43t 1énh mua
dbi v chitng quyén mua;

Chimg quyén dang & trang thisi o6 1 tir 30% tr lén (tic chimg quyén mua dang c6 gid
chimg khodn cor s cao hon 30% so véi gid thre hién), MBS duge min dit lénh bn;
Trong murdi bin (14) ngiy trude khi chimg quyén déo han;

Khi xiy ra cée su kién béit kha khing nhy thién tai, hoa hoan, chién tranh...;

Cée trudmg hop khac duge S& Giao dich Chimg khodn 4p dung sau khi c6 ¥ kién
chéip thudn cia Uy ban Chitng khodn Nha nwée.,

VIL QUAN TRI RUI RO CHUNG QUYEN C0O BAQ DAM

1.

Quy trinh guin trf il ro
Vige phit hinh chimg quyén c6 bio dim tai MBS tuiin thil theo Nghj quyét Dai hii
dong ¢ déng.
Hii ddng quén trj dinh hudng chinh séch vi chién luge quén trj rii ro; phé duyét han
mire, phuong &n phét hinh chimg quyén cb bio dam, cac gidi han phdng ngim rld
vi gidm sét vige trién khai quan trj rii ro trén toan hé thiing.
Ban di#u hinh xfy dung hé thong quy trinh tc nghiép, quy trinh quén trj rii ro hogt

déng phat hanh chimg quyén c6 bao dim. Phin cfng trich nhiém va gidm sit thyc

hién dim bdo tuin thi quy dinh vE hoat ddng phat hanh, hogt djng phong ngim ni ro
vi hoat dong tao 1ip thi trubmg voi chimg quyén,

MBS thye hién phét hinh chimg quyén trong gidi han von kha dyng, thire hign ki quf
dim bdo thanh todn tai ngin hing hwu ky thi thidu 50% gid tr dy kién chio bén va
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thyre hi€n hoat dGng phong ngila riid ro bing chimg khodn co sé hodic chimg quyén cb
eting chimg khodn oo 5& theo ding quy dinh.

- Quy trinh quén trj rii ro chimg quyén o6 bao ddm bao ghm cde bude:

* Bude 1: Lya chon vi thim dinh chimg khodn co &, thim dinh phong dn phat
hinh chimg quyén;
e Bufe 2: Xiy dyng phuong dn phong ngilra nid ro véi chimg qu:,'én,'
e Buwdce 3: Giam sit va thye hign phuong &n phiéng ngla i ro ddm bao khd ning
thanh toan tai ngay ddo han chimg qujrén.
2. Phwong fn phong ngira rii vo dy kitn (Myc dich phéng ngiva rii ro,Phuong an
phong ngia rii ro ting quit)
2.1. Mue dich phong ngira rii ro:

- Dé dam béo khé ning thanh toén cho ngudi sé hite chimg quyén, han ché mit cich

higu qué nhimg tn thit do rii ro giy ra.
2.2. Ti chive thye hién phong ngira rii ro:
Ban ditu hanh;

- Chi dgo xéy dyng hé thflng quy trinh tic nghi¢p, quy trinh guan trj i ro hoat dbng
phét hanh chimg quyeln cb bao dam. Phiin cong trich nhiém va gifm sdt thire hign ddm
bao tufin thi quy dinh vé hoat déng phit hanh, koat dbng phéng ngia i ro va hoat
dfing tao 1p thi trudmg vii chimg quyén.,

Phong kiém sodt nji bi:

- Thyc hién kilm tra vA gidm sit hogt dgng phit hinh chimg quyén, hoat ddng phing
ngira rii ro, hoat ddng tao lip thi trodmg va thanh todn theo dbng quy trinh tée nghip,
quy trinh qudn trj rii ro ela Cong ty.

Phong quan trj rii ro:

- La déu mdi tiép nhin, nhin dign, do luémg, ddnh gid cic mi ro tiém dn co thé xdy ra
trong vi§c phit hanh chimg qu:,'én ¢l bdo ddm;

- Tham muu cho Ban Téng gidm déc/HDQT céc bién phip ngin chin, phong ngira v
xir 1y it ro thanh todn, gifm thidu toi da thiét hai cho MBS vi ddm bao thanh todn cho

nhi diiu tr.
Nhiin s tai b phin trge titp gidm sit hoat djng phéng ngira rai ro cho chimg
quyén:
Loal CCHN Kinh doanh S8 naAm kinh
Ho vitén Vi tri cdng tic Chtmg khodn st
L& Thj Hai Yén Chuyén viénP.QTRR |  ChUm8 ::";Eﬁ,’ﬂ:f:lﬂél 5 nam

2.3. Nouyén tic thye hién tong quat
- Hogt diing phong ngira mii ro chrre thye hién trén tii khoan tir doanh cia MBS.
= Chirng khodin phing ngira rii ro:

o Chimg khodn co sé cia chimg quyen: MBS ap dyng phuong phip phing ngira
riii ro trung hoa delta: cling wéi viée phit hinh chimg quyén, MBS s& ddng théd
thue hién cdc giao dich mua ban chimg khodn co sd dé gilt cho vi thé ciia MBS

1& trung hova delta khi gid chimg khodn cor sé thay déi,
s Chitng quyén cia cde th chire khde ob cling chimg khodn oo siv.

iz




- Vj thi phing ngira roi ro

P=Deltax 01/ k

Trong d6:
¢ P 56 lugng chimg khodn co sé di kién ném gitt d& phong ngim 1li ro cho chimg

quyén,

OF: 86 lugng chimg quyén deng lua hinh céa dgt phat hinh.

k: Ty 1¢ chuyén ¢di clia chimg quyén.

Delta: Hg s6 phong ngira 1 ro delta, 14 gid trj thay d6i clia gid chimg quyén img
viri mit thay ddi trong gid chimg khofn co sé, duge tinh dyra trén cng thire
Black Scholes.

Gid trj h§ sh delta duoe tinh todn theo mb hinh Black Scholes nhw sau:

D voi chirng quyén mua: Delta= Ngdl)

Trong da:

Delta 1 pid tri delta coa chimg quyén mua,

N(d1) 1h xhc sudt phin phoi chudn tich 1y, wéi d1 duge xde dinh theo cong thire
Black Scholestai myc V1.1 cha bdn co bach nay,

- MBS thyc hién phing ngira il ro thye t& bing cic tai sin sau diy: chimg khodn
oo sir thire e6 ding cho mye dich phing ngira ri ro vithode chitmg quyén o cling
chitmg khodn co sé do t6 chite khdc phat hinh vivhodc sb tifn dd ndp trén thi khoan
tyr doanh ciia MBS dam bao un tht quy dinh ciia phép luit. Cach thire quy ddilxde
dinh vi thé phéng ngira rif ro thye té eha MB:

T = 8L CKCS thye oo (pl) + 8L CRECS guy adi tie chimg quydn of ciing CKCS ciia 16 chibc kb

phés hank (p2) + SL CRCS guy 86 tie tdn rdp trén sl khodn o doank (p3)

Trong do:

L]

pl: 8b lugng CKCS thyre c6 trén tai khodn ty doanh ciia MBS;

p2: 84 lrgng chimg quyén o6 cimg ching khodn co st cfia th chite khic phat
hanh c6 trén tai khodn tir doanh cia MBS chia cho ty 1& chuyén dbi cie chimg
quyén do t& chite khac phit hinh,

p3: Gif trj tién ndp vio i khodn te doanh ciia MBS cho myc dich phong ngira
riii ro chia cho gid déng cira chimg khodn co sd tai nghy tinh todn.

- MBS cam két tufin thii quy djnh cia phip luit vé vige duy tri chénh 1gch vi thé

phing ngira riii ro 1j thuyét vi vi thé phing ngira rii ro the té,
VI CAC POT TAC LIEN QUAN BEN BOT CHAO BAN

Ngiin hing lou ky:

- Ngiin himg Thuong mgi ci phiin Ddu tw vi phét trién Vigt Nam - BIDV (%)

- Dia chiz Thip BIDY, sb 74 Thy Nhujm, phwimg Trin Hung Bgo, quin Hoin
Kiém, thanh phd Ha Nii, Vigt Nam

(%) MBS cam kit khing phai ngwdi cé lién quan vii Nedn hdng heu iy

IX. XUNGBOQT LOLICH

Chiing t6i vi cdc cdng ty con, chi nhinh cila ching tdi tham gia vio mdt loat cde hoat
dbng ngﬁn hing, ddu tu, moi gidd, quan 1y qu¥, bio hiém rii ro, diu tu, cie hogt ding khic vi
¢ thé cb cdc thdng tin quan trong vé Céng ty, chimg khodn co sir hofic phit hinh, cip nhjt
chc bfio cho nghién ciu vé Cong ty, chimg khodn co sé. Cdc hoat ding, thing tin, edc bio co
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nghién cim nhir vy cb thé lign quan holic dnh hudng dén Céng ty, chimg khodn co st vi ob
the giy ra nhimmg hiu qud bét lgi cho nhi ddu W hofic tao ra méu thufin quyén lgi lign quan
dén vige phét hianh chimg quyén. Ching t6i khing o6 nghia vu céing b nhing thing tin nhu
viiy vt o6 thé phal hinh bdo céo nghién cir, tham gia vio bt ki hoat déng ndo nbur viy mi
khing lién quan dén viée phit hinh chimg quyén.
X. CAMKET

Chiing t6i cam két chju trdch nhiém hodn todn vé tinh chinh xéc, trung thire cia ndi
dung théng tin v cde tai lidgu dinh kém trong bdn céo bach néy.

XI. PHULUC
(Gidy phép thamh Igp va hogt dfng cita t6 chire phit hanh)
(Didu I ciia 16 chire phdt hésnh)
(Bdo cio t4i chink kiém todn ndm gdn nhdl ctia 16 chite phdt hinh)
(Cde tdi fidu lidn guan bhic)
H# Npi, Ngiy ©) thing Al 2021
PAI DIEN TO CHUC PHAT HANH
TUQ. TRUONG PHONG BAUTU
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XACNHAN CUA NGAN HANG LUU KY

Chiing t6i xdc nhin thye hién vidc luu ki, gidm sét i sin do 18 chive phit hinh chimg quyén
ki quf dd bao dam thanh todn mﬁcicchﬁngquﬁn da phat hanh theo ding céc nghia vu
trédch nhigm ciia Nghn hang lru ko thé hi¢n trong Thing tw 107 vé Hudéng din chao bn va
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