MARKET o .
STRATEGY. ~7 MBSecurities

MARKET STRATEGY DAILY: Giir virng da tang!

Dién bién thi trudng:

- = Thij trudng chitng khodn trong nudc ti€p tuc tdng diém sang
Dién bién chi s6 VN-Index phién th( 4 lién ti€p va gilp chi s6 VN-Index ap sat moc 1.030
B diém. Diém sang cta nhip tdng lan nay la dong tién quéa khde
gitp hap thu tot lugng ban hang T+ vé tai khoan, bén canh dé
khGi ngoai trd lai mua rong ciing tao hiéu ('ng tich cuc cho nha
dau tu. Pong clra, chi s& VN-Index ting 8,48 diém Ién
1.029,98 diém, trong d6 chi s6 VN30 tdng 7,67 diém lén
992,01 diém. Pd rdng thi trudng nghiéng vé bén mua, toan thj
. trudng cd 275 ma tang/149 m3 gidm, & rd VN30 c6 18 ma
o g e tang, 7 ma giam va 5 ma gilf tham chiéu.

THI TRUONG CO' SO = Thi trudng van thu hit dong tién kha tét véi tong gid tri khdp

Bao cao chi tiét 07/12/2020

lénh dat hon 8.930 ty dong. Giao dich khdi ngoai dién ra tich
VNI HNXI ; ; 5 1 N e e s . a o en
ndex ndex Upcom cuc khi ho trg lai mua rong vai tong gia tri gan 250 ty dong.
Déng cira 1029.98  154.20 68.70 = Thi trudng dang xuét hién nhiéu c6 phiéu tru dan dat, day I3

bi€u hién bén vitng clia mét xu hudng téng gid, do dd, sic dé
khang cua thi trudng sé rat t6t trong nhirng nhip rung lac.
%Chg 0.83 1.13 0.13 Piém sang cua nhip tdng 1an nay 1a dong tién qua khoe va dod
rdng cla thi trudng dugc cai thién dang ké khi dong tién phan
b& & nhiéu nhdm cd phiu. Bén canh dd, ddng thai mua rong
KLGD (tr.cp) 520.34 65.18 36.48 cta khéi ngoai trong nhirng phién gan day cd thé dugc xem la
dong luc méi danh cho thi trudng. V&i quan tinh tdng nhu hién
nay, mdc can gan 1.030-1.036 diém hoan toan cé thé dugc
GTGD (tyd)  10096.92 832.59  563.48 chinh phuc, tuy vdy nhitng nhip rung ldc d€ kiém tra cac
ngudng hd trg s& xay ra.

Thay d8i 8.49 1.72 0.09

YTD 7.18 50.42 21.46

%Chg -6.39 -11.23 -124.97

S&'mé téng 275 117 128
Cap nhat thong tin doanh nghiép:
S6'ma giém 149 > & = CTR: Chung tdi khuy&n nghi MUA d&i véi c8 phiéu CTR véi gid
Khéng déi muc tiéu 85,200 dong trén cd sG (i) CTR la mét trong nhifng
VT tru ¢t quan trong clia Tap doan Viettel, (i) 1a DN dan dau
(ngh. ty d) 3847.34 216.34  1834.36 trong linh vuc xay 13p ha tang vién thong & van hanh ha ting
PE 16.76 12.29 12.53 vién thong, (iii) trién vong kha quan cla nganh cong nghé -

vien thong va nang lugng sach, va (iv) sd hitu stic khée tai

pB 2.16 1.09 117 chinh 1anh manh két hgp vdi tinh chl ddng cao vé& ngudn vén.

'(“:;Td’;“ Mua 852.27 13.73 15.68 Tin tirc thé gigdi:

NDTNNBan 612.93 s 1o 1424 * Lan cudi cung thi trudng toan cau chdng kién mot su dong

(ty d) thuén manh mé vé chién lugc dau tu la vao cudi ndm 2017 va

Rong 239.34 8.61 1.44 dau ndm 2018, va khoang thdi gian do giong nhu mét I0i nhac
THT TRUONG HDTL nhd rdng mét quan diém ddng thudn hiém khi dién ra hoan

toan nhu ky vong.

béngcira Thayddi  %Chg Nhan dinh thij trudng HPTL:

VNBO-Index 992.01 7.67 0.78 * Phién giao dich dau tuan ching kién su bat tang cua thi
trudng véi 4 HDTL dong clra ghi nhan mic tang gia tur 5,7 dén

VN30F2012 994.50 7:50 0.76 8,1 diém. Trong dé hgp ddng VN30F2012 tdng 0,76% Ién

VNBOF2101 992.30 7.30 0.74 994,5 dié’nj, hién cao hon 2,49 diém so véi chi s§ ca sd. Trong
khi do6, tong thanh khoan trén thi trudng phién nay giam

VN30F2103 987.00 570 0.58 15,6% so véi phién lién trudc, chi dat 81.604 hgp dong dudc

VNBOF2106 987.40 8.10 0.83 khdp I1€nh trong phién.
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NHOM NGA N NI:[AN DINH THI TRUONG: Co hdi dé vugt moc tam ly 1.030
%Chg YTD diem! )

Tién ich 0.37 0.71 Cac thi trudng chau A khai dong tuan giao dich mdi kha tich cuc, véi hy
Té'i chinh 0.87 20.31 vong da phuc hdi kinh t& toan cau sé nhanh han khi vac-xin ngtra COVID-
Cang nghiép 0.00 1.18 19 bdt dau dugc tung ra tr tudn nay tai nudc Anh. Tuy nhién, su dao
Hang TD thiét y&u 0.80 17.01 crliéu di xudng cla cac thi trudng trén bt dau sau khi hang tin Reuters
Nguyenvariied 2.89 75 59 dan cdc ngudn than can rang My dang chudn bj cac bién phép trirng phat
Hang TD khéng thidt y&u  0.32 1.09 doi vdi it nhat m?t chuc quan chdc Trung Qudc lién quan tdi Hong Kong.
Néing dng 0.63 12.69 Pong thai nay dién ra trong bdi canh chinh quyén cia Téng thdng Donald
Y& . e Trump ti€p tuc gdy ap luc Ién Bac Kinh trong nhitng tuan cudi cung éng
Cong nghé thong tin 0.10 12.39 tal vi.
B3t dgng san 0.25 1.61 Tai Trung Qudc, cac chi s6 chinh déu dao ngugc da tang h6i dau phién.

Chi s6 Shanghai Composite va chi s6 Shenzhen Component [an lugt giam

Top CP tac déng ting Ién VNIndex 0,81% va 0,38%. Chi s6 Hang Seng ctia Hong Kong véi muc giam 1,21%.

M5 Pong cira %Chg Déng gop Chuing khoan Nhat Ban ciing giam 0,76% mot phan do hoat dong chét IGi
vao Index clia nha dau tu ciling nhu sé ca mac Covid 19 mdi tdng vot & nudc nay
\:I:s Zz';g 2'22 ig? trong cudi tuan trudc. Chiéu ngugc lai, chi s6 ASX 200 cua Australia véi
' ' mUrc tang 0,62%. Thi trudng Han Qudc vdi chi s6 Kospi tang 0,51%.
HPG 38.20 3.38 1.15 )
SAB 207.00 5 48 0.89 Thi trudng chitng khodn trong nudc ti€p tuc tdng diém sang phién thir 4
VNM 110.00 0.92 0.58 lién ti€p va gilip chi s6 VN-Index ap sat mdc 1.030 diém. Diém sang clia
nhip tdng [an nay 1a dong tién qué khoe gitip hap thu tét lugng ban hang
M5 Pong cira %Chg Déng gop T+ vé tai khoan, bén canh d6 khoi ngoai trd lai mua rong ciling tao hiéu
VHM — I“gel’; {'ng tich cuc cho nha dau tu.
VGC ::Zg _Z:ZZ _0:16 DUng lGc ddéng clra, chi s VN-Index ting 8,48 diém (+0,83%) Ién
VIB . 53 0.13 1.029,98 diém, trong d6é chi s6 VN30 tdng 7,67 diém (+0,78%) lén
BCM 40.90 -0.97 0.12 992,01 diém. DO rdng thi trudng nghiéng vé bén mua, toan thi trudng cd
HNG 14.45 -1.70 -0.08 275 ma tang/149 ma giam, & rd VN30 c6 18 ma ting, 7 ma giam va 5 ma

gitr tham chi€u. Bén canh do, nhdm midcap va nhdm smallcap lan lugt

Top NPTNN mua rong tang 0,55% va 1,39%.

M3 péngcira  %Chg (Gt;‘r;‘l’“':f) Céc ¢4 phiéu 16n hd trg thi trudng phién nay la: VCB (+2,2%), BID
vac 118.00 s 7 (+3,24%), HPG (+3,38%), SAB (+2,48%), VNM (+0,92%),...d I&n at ap
HPG 38.20 3.38 61.28 lu'c giam gid & cac c6 phiéu I16n khac nhu: VHM (-0,24%), VGC (-4,68%),
VNM 110.00 0.92 41.81 VIB (-1,53%), BCM (-0,97%), HNG (-1,7%),...
FUEVFVND 15.55 0.32 37.16 Thi trudng van thu hat dong tién kha tét véi tong gia tri khdp 1énh dat

GAS 86.30 0.94 31.30 hon 8.930 ty dong. Thanh khoan phién hém nay tuy cé gidm so véi phién

trudc nhung d6 rdng thi trudng van rat tich cuc, cho thay p Iuc ban d3
Ma Pong cira %Chg ((g :;:;)g) giam.
GMD 29.15 1.22 51.14 Giao dich khéi ngoai dién ra tich cuc khi ho trd lai mua rong véi tng gia
GEX 20.85 0.72 23.38 tri gan 250 ty dong. Luc mua cla khdi ngoai tap trung cha yéu vao VIC
VCB 93.10 220  -31.07 (73 ty dbng), HPG (61 ty ddng), VNM (42 ty déng), FUEVFVND (37 ty
PAN 21.00 1.45 -17.49 dong), ...
L 34.70 0.00 -17.02 Tém lai, thi trudng dang xuat hién nhiéu cd phiéu tru dan dat, day 1a biéu

hién bén vitng ciia mét xu hudng tdng gid, do dd, siic dé khang cua thi
trudng sé rét t6t trong nhitng nhip rung l&c. Diém sang cla nhip ting lan
nay la dong tién qua khde va do rong cua thi trudng dugc cai thién dang
k& khi dong tién phan bd & nhiéu nhém cd phiéu. Bén canh dd, ddng thai
mua rong cta khéi ngoai trong nhitng phién gan day cd thé dugc xem la
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dong luc méi danh cho thi trudng. V@i quan tinh tang nhu hién nay, moc
can gan 1.030-1.036 diém hoan toan c6 thé dugc chinh phuc, tuy vay
nhitng nhip rung Iac dé kiém tra cac ngudng hd trg s& xay ra.

Db thi ki thuat VNINDEX
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Cap nhat thong tin doanh nghiép - CTR

‘Dan vi FY17 FY18 FY19 FY20F

Doanh thu thuan Ty VND 4277 5,054 5,786 7,124 8,862
Bién LN gop % 6.06% 5.82% 6.76% 9.10% 10.41%
LN truéc thué Ty VNP 191 229 299 436 503
L3di rong Ty VND 148 180 239 349 402
EPS VND 2,273 2,834 2,980 3,395 4,957
P/E forward Lan 17.0x 11.6x
ROE % 17.44 19.91 23.93 25.40 26.50

Ching tdi khuyén nghi MUA d&i v8i cd phi€u CTR véi gia muc tiéu
85,200 dong trén co sd (i) CTR la mot trong nhirng tru cot quan trong
clia Tap doan Viettel, hudng Igi doc quyén nhém cla nganh vién thdng
Viét Nam, (i) 1a DN dan dau trong linh vuc xay 1&p ha tang vién thong &
van hanh ha tang vién thong, (iii) trién vong khd quan ctia nganh cong
nghé - vién thdng va nang lugng sach, tao tién dé tdng trudng bén ving
hoat dong Xay 1ap va Giai phap tich hgp, va (iv) s& hitu siic khoe tai
chinh lanh manh két hgp vdi tinh chti dong cao vé nguon von.

Tap doan Viettel du kién s& thodi vén 7.75 triéu cd phiéu CTR, tucng
duang vGi 11% ty 18 sG hitu sé 1a yéu td tadc dong dén gia c6 phiéu trong
ngan han.

Lai rong Q3 2020 tang 46% n/n. Bat chap nhitng khé khan cda dich
Covid-19, hoat dong kinh doanh ctia CTR van vugt trdi véi muc I8i cao ky
luc, dat tuogng ng 70 ty dong. Doanh thu trong ky dat 1,550 ty dong,
tang 24% n/n nhG tang trudng kha & tat ca ca cac mang kinh doanh cua
DN. Mang van hanh khai thac ti€ép tuc chiém ty trong Idn trong cc cau
doanh thu vgi 55%.

Lily ké 972020, tong doanh thu dat 4,235 ty dong, tdng 15% va Igi
nhuan sau thué dat 168.3 ty dong — tang 35% so vai cung ky ndm 2019.
VGi k€ hoach doanh thu 6,000 ty dong va Igi nhuan sau thué 199 ty déng
nam 2020, CTR d3 hoan thanh 70.6% chi tiéu doanh thu va 84.6% chi
tiéu Igi nhuan.

Mang ha tang cho thué (TowerCo) chirng kién tang truéng vuct
bac véi 22 ty dong doanh thu trong Q3 va 36.7 ty dong trong 9 thang
dau nam, cao han so véi mic 1.7 ty déng va ~3.5 ty dong cung ky ndm
ngoai.

VEé chién lugc dén nam 2025 tré thanh TowerCo s6 1 Viét Nam, CTR cho
biét cong ty sé dau tu khoang 10,000 ty cho linh vuc nay. DN cho biét
cong ty sé vira xay mdi tram phat song (BTS), vira nhan thém tram tur
Tap doan Viettel. Theo ké hoach, CTR sé mua lai 10 nghin tram tu Viettel
va xay méi (chua tinh 5G) mdi ndm 1,500 dén 3,000 tram.

Muc tiéu dén 2025: CTR d&t muc tiéu chuyén dich tir don vi xay 13p va
van hanh khai thac vién thong thanh nha dau tu va cho thué ha tang vién
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thong s6 mat Viét Nam vao nam 2025. Doanh thu dén nam 2025 ky vong
dat 2,550 ty dong, chiém 22% doanh thu, vdi mic tang trudng binh quan
cao hon 50%.

DN hudng Igi doc quyén tir nhém nganh vién thong. Nganh vién
thong Viét Nam c6 su tham gia cia 3 Tap doan I8n vdi thi phan trén
90%, gom: Viettel, Mobiphone va Vinaphone. Trong do, Viettel la tap
doan vién thong dan dau nganh, chiém hon 54% thi phan cla toan
nganh vién thong.

85% doanh thu clia CTR lién quan tdi Viettel. DN dugc hudng Igi doc
quyén khong chi tir Viettel ma con tir cic Tap doan vién thong 16n trong
nudc khi truc ti€p tham gia thi cong cac cdng trinh vién thong va van
hanh ha tang vién thong nhu Mobifone, B6 Cong an, CMC...

KQKD ghi nhan toc do tang trudng cao véi CAGR 39% doanh thu
va 13% LNTT trong giai doan 2015 — 2019. Trong nam 2019, CTR
ghi nhan doanh thu 5,054 ty dong, tdng 18%; Lgi nhuan sau thué€ 181 ty
dong, tang 23% so vGi nam trudc do.

Chién lugc phat trién: tap trung 4 tru cdt chién lugc gém: Van hanh khai
thac, Xay 18p, Ha tang cho thué va Giai phap tich hgp. Pinh huéng duy
tri.

Bién LN gop mang TowerCo cao nhat trong 4 hoat dong chinh ctia CTR
vGi ~25%. Ching t6i nhan thdy cac cong ty I16n hoat dong trong mang
nay déu ghi nhan mdc bién LN gop cao véGi >50%.

DN s6 hiru sirc khoe tai chinh lanh manh. Ng vay chiém ty trong rat

nho trong co cdu ngudn von. Hiéu qua hoat ddng 6n dinh va téng dan
gua cac nam véi ROE duy tri cao, >20%.
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THI TRUONG THE GIOT

Tin tirc thé gidi: JPMorgan canh bao vé cac giao
dich tap trung giira “su’ dong thuan” ro rang
cua cac thi trudng.

Chi s6 Piém s6

DowJones 30,218.3 0.83 5.89 A . . e . o
C6 mét sy déng thuan manh mé trén cac thi truGng hién nay va nha dau tu

S&P500 3,699.1 0.88 14.50 can ma vi th€ dé€ phong ngtra rui ro cho nhiing giao dich ddng xu hudng do,

VIX 22.5 8.08 63.06 theo JPMorgan Chases & Co.

Lan cudi cung thi trudng toan cau chiing ki€n mot sy’ dong thuan manh mé
vé chién lugc dau tu' la vao cubi nam 2017 va dau nam 2018, va khoang thai
S&P Futures  3,697.9 0.91 14.45 gian do giéng nhu mét 16i nhdc nhd rang mot quan diém ddng thudn hiém
khi dién ra hoan toan nhu ky vong, cac chién Iugc gia clia JPMorgan viét.

DJ Futures  30,024.0 -0.58 5.32

Nikkei 225  26,547.4 -0.76 12.22

C6 phiéu toan cau da cham dinh cao ky luc vao thang 1/2018 véi cac dong

v8n khéng 16 chay vao thi trudng, tuy nhién viéc md réng vi th€ mua tai san

Shanghai 3,416.6 0.81 12.02 rdi ro da trd thanh mét méi quan ngai va mot thang sau do, do bién dong thi
trudng tang vot da gidng maét don tri mang Ién nhitng giao dich ma cac nha

KOSPI 2,745.4 0.51 24.93

Hang Seng  26,506.9 123 .97 dau tu trudc dé xem nhu mdt didu chac chén.
ASX 6,675.0 0.62 -0.14 opportunity Time?

JPMorgan says "EM vs DM stocks" trade isn't overly crowded
FTSE 100 6,540.7 -0.15 -13.28

Normalized As Of 12/31/2019 WMSCI World (Developed Markets) MMSCI EM (Emerging Markets)
+110
DAX 13,197.4 -0.76 -0.39 i

CAC40 5,548.4 -1.08 -7.19 N/\\/"\ /vfr*/\vv\\fr/\\/ 100

THI TRUONG HANG HOA " 90

80

+70

Vang 1828.11 -0.58 20.49
Jan  Feb  Mar  Apr  May  Jun  Jul  Aug  Sep  Oct = Nov
Dau WTI 45.45 -1.75  -25.57 FO——— ot
Dau Brent 48.5 -1.52 -26.52 Do dd, déi vai qua trinh phan bS ngudn von dau tu, diéu quan trong la can
ddi mirc dd phoi nhiém rui ro dé trdnh mdt danh muc qué tap trung (vao
THI TRUONG NGOAI TE mot nhém tai san). Mot cach dé thuc hién diéu do la han ché dau tu vao

nhirng tai san co giao dich tdp trung nhat trén thi truGng.

Gia %(Ch YTD (e s n o
. °mhd Cac chién lugc gia tu JPMorgan, Goldman Sachs dén Morgan Stanley déu ky

BBDXY* 1135.2 0.50 -4.19 vong rang tam ly ua thich rdi ro sé dugc kéo dai san nam 2021 khi nén kinh
t€ toan cau phuc hdi tir tac dong cla dai dich Covid-19. Nhitng thong tin tich
cuc vé véc-xin da cing c8 quan diém do. V4i chinh phl va cac ngan hang
USD/CNY 6.5416 -0.15 6.44 trung uong dua ra hang loat cac bién phap kich thich nham han ché nhiing
hdu qua cua dai dich, nhiéu nguGi xem d6 nhu mét giai doan vang cho cac
tai san nhu trai phiéu Igi sut cao, tién t& cac thi trudng mdi ndi va nhém ¢
GBP/USD 1.3233 -1.55 -0.18 phi€u gia tri.

UsD/IPY 104.29 -0.12 4.14

EUR/USD 1.2085 -0.30 7.78

Theo JPMorgan, nhitng giao dich tap trung hién nay bao gém: Ban USD va
mua nhiing tién té thi trudng phét trién khac, Mua Bitcoin, Mua kim loai
Pong... Mac khac, nhitng vi thé dat cugc vao xu hudng tang gia cla dau,
kim loai vang va ¢6 phiéu cac thi trudng mdi ndi nhan dudc it su’ déng thudn
cuia thi trudng hon.

(*) Bloomberg Dollar Spot Index
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Du vy, bat ky nhip diéu chinh nao trén thij trudng cd phiéu trong ngan han
cling la mot cd hdi mua, va ching ta mdi chi dang & lung chiing cda thi
truGng xu hudng gia tang hién nay, theo JPMorgan.

Ngudn. Bloomberg
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D0 thi so sanh VNINDEX va cac thi truong quoc té

\

Stock Market Index - Major World Indices

30

22.849 SHCOMP

lormalized As Of 09/24/2018

[ 58P 500 index 1.848

W Dow Jones Industrial Average - Last Price 13.765

M shanghai Stock Exchange Composite Index - Last Price | 22.849

M Nikkei 225 - Last Price 10.89 30

M Hong Kong Hang Seng Index - Last Price -3.609

[ Deutsche Boerse AG German Stock Index DAX - Last Price 6.799

CAC 40 Index - Last Price 1.247 . b

M Vietnam Ho Chi Minh Stock Index / VN-Index - Last Price: 1.848 SO T

¥ S&P 500 INDEX - Last Price 26.71 20
Sep i " Dec i " Mar i " Jun i i Sep ' " Dec i " Mar i " Jun i ' Sep ' " Dec

2018 2019 |

VNINDEX Index {Vietnam Ho Chi Minh Stock Index / WN-Index) World index Daily 22 Copyrighte 2020 Bloomberg Finance L.P. 07-Dec-2020 16:15:56

Do thi gia tri mua/ban rong khdép Iénh cia NPTNN trén san HSX
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Ngubdn: Bloomberg, Finpro
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Lién hé trung tam nghién ciru:

Tran Hoang Son Truéng bd phan/Kiém soat son.tranhoang@mbs.com.vn
Ngo Qudc Hung Chuyén Vién Nghién cifu cao cap hung.ngoquoc@mbs.com.vn
Pham Van Quynh Chuyén vién Nghién ciru quynh.phamvan@mbs.com.vn
Nguyén Quynh Hoa Chuyén vién Nghién ciru hoa.nguyenquynh@mbs.com.vn
Nguyén Hoa Hgp Chuyén vién Nghién ciru hop.nguyenhoa@mbs.com.vn
Pang Duy Viét Chuyén vién Nghién ciru viet.dangduy@mbs.com.vn

Hé Théng Khuyén Nghi: Hé th6ng khuyé&n nghi cia MBS dudc xdy dung dua trén mdc chénh Iéch cla gid muc tiéu 12 thang va gia ¢
phiéu trén thi trudng tai thdi diém danh gia

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%

KHA QUAN TUr 10% dén 20%

PHU HOP THI TRUONG T -10% dén +10%

KEM KHA QUAN TU -10% dén - 20%

BAN <= -20%

CONG TY cO PHAN CHUNG KHOAN MB (MBS)

bugc thanh 13p tir thang 5 nam 2000 bdi Ngan hang TMCP Quan doi (MB), Cong ty CP Chiing khoan MB (MBS) la mét trong 5 cong ty chirng
khodn dau tién tai Viét Nam, Sau nhiu ndm khdng ngimng phat trién, MBS da trd thanh mét trong nhitng cong ty chiing khoan hang dau
Viét Nam cung cap cac dich vu bao gdbm: mdi gidi, nghién clru va tu van dau tu, nghiép vu ngan hang dau tu, va cac nghiép vu thi trudng
von.

Mang Iu6i chi nhanh va cac phong giao dich clia MBS da dudc md rong va hoat dong c6 hiéu qua tai nhiéu thanh phé trong diém nhu Ha
NGi, TP, HCM, Hai Phong va cac vung chién lugc khac. Khach hang ctia MBS bao gom cac nha dau tu ca nhan va t6 chiic, cac td chirc tai
chinh va doanh nghiép. La thanh vién Tap doan MB, MBS cé ngudn luc I6n vé con ngudi, tai chinh va cdng nghé dé cé thé cung cdp cho
Khach hang céc san pham va dich vu phi hgp ma rét it céc céng ty chiing khoan khac co thé cung cap.

MBS tu hao dugc nhin nhan la:

. Cong ty méi gidi hang dau, dirng dau thi phan moi gigi tir nam 2009.

. C6ng ty nghién ctu cd tiéng ndi trén thi trudng véi ddi ngili chuyén gia phan tich cé kinh nghiém, cung cap cac san phdm nghién cliu
vé kinh t€ va thj truGng chiing khoan;

- Nha cung cdp dang tin cay cac dich vu vé nghiép vu ngan hang dau tu cho cac cong ty quy mé vira.

Tuyén b6 mién trach nhiém: Ban quyén ndm 2014 thudc vé Céng ty CP Chitng khodn MB (MBS). Nhitng thong tin st dung trong béo céo
dugc thu thap tir nhitng ngudn dang tin cdy va MBS khéng chiu trach nhiém v& tinh chinh xac ctia chiing. Quan diém thé hién trong bao céo
nay la cla (cac) tac gia va khdng nhét thiét lién hé véi quan diém chinh thdc cla MBS. Khdng mét thdng tin cling nhu' y kién nao dugc viét
ra nham muc dich quang cdo hay khuy&n nghi mua/ban bat ky chirng khoan nao. Bdo cdo nay khdng dugc phép sao chép, tai ban bdi bat ky
cé nhan hodc t6 chirc nao khi chua dugc phép clia MBS.

MBS HOI SO

Toa nha MB, s& 3 Liéu Giai, Ba Dinh, Ha Noi
DT: + 84 4 3726 2600 - Fax: +84 3726 2601
Webiste: www.mbs.com.vn
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