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MARKET STRATEGY DAILY: DONG TIEN TIEP TUC HUONG TOT

CO PHIEU BAT PONG SAN !
Dién bién thi trudng:

Bao cao chi tiét 30/11/2021

Dién bién chi s6 VN-Index

THI TRUONG CO' SO
Pong cira 1478.44 458.05 114.10
Thay d6i -6.40 -2.53 0.03
%Chg -0.43 -0.55 0.03
YTD 33.93 125.51 53.25
KLGD (tr.cp) 1084.95 173.59 127.30
%Chg 6.68 5.77 14.20
GTGD (tyd)  34,417.86  4,729.59  2,858.98
S6'mé téng 231 113 238
S6'mé gidm 237 135 128
Khéng doi
z’l‘:’;‘hh‘t’; aO 5750.39 472.75 1459.99
PE 17.51 27.55 53.44
PB 2.77 2.81 3.83
(tN';Td'\;“ Mua 1,744.41 138.75 57.64
?t?,’Td'\;“Bé“ 2,353.15 95.49 12.57
Rong -608.74 43.26 45.07
THI TRUONG HPTL
Poéngcira  Thay doi %Chg
VN30-Index 1537.59 -15.45 -0.99
VN3OF2112 1537.10 -14.80 -0.95
VN30F2201 1535.40 -11.20 -0.72
VN30F2203 1529.00 -16.00 -1.04
VN30F2206 1529.70 -8.60 -0.56

Thi trudng trong nudc dién ra vdi &p luc ban tdng manh bdi
nhitng lo ngai vaccine hién nay kém hiéu qua trudc bién thé
Omicron. CAc thi trudng Chau A dong loat gidm diém trong
phién chiéu va thi trudng Viét Nam ciling khong ngoai €. Nhém
cd phiéu ngén hang, chiing khoan téng kha tét trong sang nay
nhung dén phién chiéu d& dong loat quay ddu giam. O chiéu
ngugc lai, dong tién ti€p tuc hudng téi cac c6 phiéu bat déng
san, bat dong san KCN, xay dung giip nhém nay ngugc chiéu
bt pha.

Thanh khoan toan thi trudng duy tri mdc cao vdi gia tri giao
dich khép lénh 3 san dat gan 40.000 ty dong. Trong dé, dong
tién & nhém cd phiéu VN30 dat hon 12.000 ty dong.

Thi trudng giam do anh hudng tir thi trudng thé gidi do lo ngai
bién chdng covid-19 mdi, tuy vay mic giam phién nay nhe han
so vdi cac thi trudng trong khu vuc cling nhu cac thi trudng
I&n trén thé gidi, cho thay tdm ly nha dau tu khéng bi hoang
loan. Mac du thi trudng diéu chinh & vung dinh lich s kém
thanh khoan cao nhung ap luc ban chu yéu tap trung & nhom
¢ phiéu trong nhém VN30, dong tién van tim kiém co hdi &
nhém c6 phiéu vira va nho, ddc biét 1a nhém cd phiéu mang
tinh dau co cao. V@ kj thuat, ngudng hd trg ngén han cla chi
s& VN-Index & 1465 diém, trong kich ban than trong, chi s& co
thé kiém dinh lai ving hd trg thdp hon tai ving 1427-1435
diém.

Tin ti'c thé gigi:

Theo cac nha phan tich, vd@i tang trudng du bao sé suy giam
trong quy 4/2021, Trung Quéc cd thé sé chuyén hudng sang
tap trung vao hd trg tdng trudng kinh t&, sau khi da dua ra
hang loat bién phap siét quan ly vdi linh vuc bat déng san,
cong nghé, gido duc va viéc st dung than trong nam nay. “Cac
nha hoach dinh chinh sach c6 thé tdp trung vao viéc bao vé
muc tiéu tdng trudng GDP t6i thi€u 5% trong ndm téi va tranh
dua ra nhitng thay ddi I6n c6 thé lam xdo tron tinh hinh hién
tai”, Larry Hu, nha kinh té trudng vé Trung Qudc tai Macquarie
Capital, nhan dinh trong mot bao cdo nghién cttu cong bé hom
19/11.

Nhan dinh thi truong HDTL:

Thi trudng nd Iuc phuc hdi khong thanh cdng khién cho cac HDTL
phién hdm nay dong clra giam tir 8,60 dén 16,00 diém. Cu thé,
VN30F2112 gidam 0,95% dat 1.537,10 diém, hién dang thap hon
0,49 diém so Véi chi s8 cd s VN30. Trong khi dd, tdng thanh
khoan thi trudng phién hom nay tdng 9,5% so vdi phién lién
trudc, dat 165.804 hdp dong dugc khdp Iénh trong phién.
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NHOM NGANH NHAN PINH THI TRUONG: DONG TIEN TIEP TUC HUONG
TOT €6 PHIEU BAT DONG SAN !

%Chg YTD
Tién ich 0,36 13.29 Thi truGng tai ChI'I:l.h ;ché' gjc’ii l.)ié’n’dérﬂl)g ’manr-\A sau ,khi CEO“M.oAfjerneA])
Tai chinh 212 63.14 St?phﬂane Bancel r-10| rNanngac .>i|n co’ the Iiem Pleu.gua‘hdnmvdl I?len the?
Cong nghiép 1.47 62.31 rrldl. f)nguBarTEeI tI’I'T simat )nhleu thang de phat_'fnen va xuat xudng ioe_u
Hang TD thiét y&u e o V.aC XH: dac hLeu VS’I I:flen .chung’ Oml?ron’. TuAy nhu?n, CFO Mgdern-a khang
e dinh can 2 tuan dé xac dinh chinh xac tac dong cua bién thé Omicron vdi
Nguyén vat liéu 1.20 68.04 . ., . . R . A R ] o~ ,

K . . hiéu qua cua vac xin. Thong tin nay lam day Ién lo ngai, chi s6 ching
Hang TD khong thiét yéu 0.78 60.29 , - . . , - s n , sy Ly niAs
N L 07 khoan nhiéu thi truGng dao chiéu giam sau. Luc 15h giG Ha NG&i, Dow

n n o . > ) ~ wy

Ng wnd Jones futures giam 412 diém, tuong duong 1,16%, xuong 34.722 diém.
Yte 0.13 32.06 S&P 500 futures giam 42 diém, tuong ducng 0,90%, xudng 4.614 diém.
Cong nghé thong tin -1.41 94.28 Nasdaq futures giam 67 diém, tuang ducng 0,43%, xudng 16.329 diém.
B4t dong san 0.23 41.05 Chtrng khoan chau Au mé ctra phién giao dich 30/11 ciing chim trong séc

dod do nhiing lo ngai lién quan dén kha nang khang vac xin ctia Omicron.

Top CP tac dong tang Ién VNIndex Chi s6 FTSE futures ctia Anh d& giam 1%. DAX cla Dic ciing giam 160

Ma Pong clra %Chg \Z%nlgngl:?( diém, tuong duang 1,03%.

GVR 38.80 5.43 2.18 Thi trudng ching khoadn chau A cling ddo chiéu, nhiéu chi s6 16n déng
HPG 48.95 1.14 0.65 clra trong sac do. Tai Nhat Ban, Nikkei 225 giam 1,63%. Thi trudng
GEX 44.90 6.15 0.56 Trung Quoc trai chiéu véi Shanghai Composite tang 0,03% con Shenzhen
VGC 53.70 6.97 0.43 Component giam 0,1%. Hang Seng cla Hong Kong giam 1,71%. Chi sG

50 50 632 0.36 Kospi clia Han Qudc gidm 2,42%. O chiéu ngudc lai, ASX 200 cla
Ma Pongcira  %Chg ‘Z‘L"fn%:':( Thi trudng trong nudc dién ra véi dp luc ban tdng manh bdi nhitng lo
VCB 98.90 218 2.07 ngai vaccine ,hién nay kém hiéu qua trudc bién thé Omicron. Cac thi
MSN 149.20 216 -0.98 trudng Chau A ddng loat giam diém trong phién chiéu va thj trudng Viét
CTG 33.55 2.04 -0.85 Nam ciing khong ngoai I18. Nhém cé phiéu ngén hang, chiing khoan tang
VPB 37.70 1.82 -0.79 kha t6t trong sang nay nhung dén phién chiéu da dong loat quay dau
MBB 29.00 .68 -0.76 giam. & chiéu ngudc lai, dong tién tiép tuc hudng tdi cac cd phiéu bat

dong san, bat dong san KCN, xay dung giip nhdm nay ngugc chiéu bt

Top NDTNN mua rong trén HSX pha.

M3 poéngcita  %Chg GT;‘I{"E’)(ty Ding lic déng ctra, chi s VN-Index gidam 6,4 diém (-0,43%) con
VHM 84.60 -0.24 195 7 1.478,44 diém, bén, canh d6 chi s6 VN30 cling giam 15,45 diém (-0,99%)
VND 79.00 113 79.96 xuéng 1.537,59 diém. D6 rong thi trudng nghiéng vé bén ban, toan thi
VI 79.80 1.40 49.04 trudng ¢d 231 ma tdng/237 ma giam, & r6 VN30 ¢4 7 ma tdng va 23 m3
DGC 163.40 2.5 46.03 giam. Nhom Midcap va Smallcap ngugc dong thi trudng véi mic tang lan
68.50 -2.28 44.76 |ert 0,400/0 va 0,250/0.
TOP NDTNN ban rong trén HSX Céc cd phiéu 16n da gay sic ép 1&n thi trudng phién nay la: VCB (-
M3 Péngcira  %Chg mg)(tv 2,18%), MSN (-2,16%), CTG (-2,04%), VPB (-1,82%), MBB (-
2,68%),...d3 14n at no luc tdng gid & cac cd phiéu khac nhu: GVR
HPG 48.95 1.14 -119.41 o o 0 0
ssI (+5,43%), HPG (+1,14%), GEX (+6,15%), VGC (+6,97%), VCG
55.90 1.08 -109.19 (+6,32%), .
N 14920 A0 10950 Thanh khoan toan thi trudng duy tri mr Gi gia tri giao dich khd
vIC 105.00 028  -106.21 " 1”3 ‘Ozn oan 40! OEJO n,gd“uy rT'm Cdcf_’lod“' ' gia fn g';? Icn hwp
SHB 23.50 2.49 77.26 en san dat gan 40. ty dong. Trong do, dong tien ¢ nhom co phieu

VN30 dat hon 12.000 ty dong.
Khéi ngoai ti€p tuc ban rong 521 ty dong trén toan thi truGng. Luc ban
tap trung tai cac cd phi€u nhu HPG, SSI, MSN, VIC, SHB,...; O chiéu
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ngudc lai, VHM, VND, VCI, DGC, DIG,...Ia nhitng c¢6 phiéu dugc nha dau
tu nuGc ngoai mua rong trong phién nay.

Tom lai, thi truGng giam do anh hudng tu thi trudng thé gidi do lo ngai
bién chung covid-19 mdi, tuy vay mlc giam phién nay nhe han so vdi cac
thi trudng trong khu vuc cling nhu' cac thi trudng 16n trén thé gidi, cho
thdy tam ly nha dau tu khong bi hoang loan. Mac du thi trudng diéu
chinh & vung dinh lich sir kém thanh khodn cao nhung ap luc ban chua
y&u tap trung & nhdm 6 phiéu trong nhém VN30, dong tién van tim kiém
cd hdi 8 nhdm c6 phiéu vira va nhd, ddc biét [a nhdm c6 phiéu mang tinh
dau o cao. V@ ki thuat, ngudng ho trg ngdn han ctia chi s VN-Index &
1465 diém, trong kich ban than trong, chi s6 c6 thé kiém dinh lai viing hd
trg thap hon tai ving 1427-1435 diém.

Do thi kj thuat VNINDEX
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Chi s6 tham chiéu Xu huéng dong von ETFs
Bong cira_ %Chg ML Thi trudng trong nudc nd luc hdi phuc khdng thanh cdng khién cho tat ca
VN30 Index 1537.59 -0.99 43.60 cac chi s6 tham chi€u déng clra véi sdc dd. Cu thé, VN30 Index déng cira
VNX50 Index 2623.83 -0.89 48.58 tang giam 0,99%, VN100 Index giam 0,63%, trong khi VN Diamond giam
VNFinLead 2154.81 2.12 61.24 0,64% va VN FinLead giam 2,12%.
VNDiamond 1952.53 -0.64 63.32 Bén canh dd, cac chling chi qu§ ETFs cling ghi nhan dién bién kém tich
VN100 Index 1500.02 -0.63 45.59 cuc trong phién giao dich hém nay. Cu thé, E1VFVN30 tham chiéu VN30
. . L index giam 1,53%, FUESSVFL tham chiéu VN FinLead index giam 0,39%,
Dien bién cac Quy ETF noi dia YTD FUEVFVND tham chiéu VN Diamond index déng ctra giam 1,06%.

T6ng khdi lugng giao dich ETFs trén thj trudng tdng 3,25% so véi phién
lién trudc, dat han 4,31 triéu chdng chi quy dugc khép 1énh trong phién,
tuong dudng téng gia tri khoang 110,64 ty dong. Trong dé thanh khoan
tap trung chu yéu ¢ E1VFVN30 (31,55 ty dong) va FUEVFVND (46,13 ty
dong),...

EET

Giao dich khéi ngoai dién bién kém tich cuc khi nha dau tu nudc ngoai
LI R VR D ban rong 49,1 ty dong qua kénh ETFs ndi trong phién giao dich hém nay.
T N Luc ban tap trung chd yéu vao E1VFVN30 (-24,94 ty dong), FUESSV50 (-

21,08 ty dong),...
Pong cira %Chg KLGD
E1VFVN30 25.8 -1.53 1,214,800
FUEMAV30 18.11 -0.88 23,500
FUESSV30 19.26 -0.26 10,900
FUESSV50 23.5 1.73 919,900
FUESSVFL 22.8 -0.39 444,700
FUEVFVND 28 -1.06 1,642,200
FUEVN100 20.12 -0.74 52,100

Dong von NDTNN qua ETFs ngi

+/- Dong von (ty dong) 1 ngay YTD
E1VFVN30 -24.94 355.45
FUEMAV30 -0.38 -56.64
FUESSV30 -0.05 -3.36
FUESSV50 -21.08 -36.89
FUESSVFL -0.19 1,081.00
FUEVFVND -2.07 3,242.49
FUEVN100 -0.38 -42.32

Dong von NDTNN qua ETFs ngoai

+/- Dong von (tr.USD) 1 ngay YTD
VanEck Vectors VN 0.00 38.63
Xtrackers FTSE VN 0.00 -78.37
Fubon FTSEVN -2.26 208.52
Premia MSCI VN 0.00 1.94
Kim KINDEX VN VN30 0.00 -88.95
Kim K. VNVN30 Futures 0.00 -1.11
Asian Growth CUBS 0.00 12.75

Ngudn: Bloomberg
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Tin tirc thé gidi: Cing thang véi My, chién lugc
"Zero Covid" va loat ap luc véi kinh té Trung
Quoc nam 2022,

THI TRUONG THE GIOT

DowJones  35,135.9 0.68 14.80 Theo cdc nha phan tich, véi tdng trudng du bdo s& suy giam trong quy

S&P500 4,655.3 1.32 23.94 4/2921, TrungLQué’c c thNé’ S8 chuyé’l"l hudng sang té[? trurlg vé? h6’ trc_f téng
trudng kinh t€, sau khi da dua ra hang loat bién phap siét quan ly vai linh

VIX 26.7 16.38 17.45 vuc bat dong san, cong nghé, gido duc va viéc sir dung than trong nam nay.

D] Futures  34,597.0 -1.37 13.44 “Céc nha hoach dinh chinh sach cé thé tap trung vao viéc bao vé muc tiéu
téng trudng GDP t6i thi€u 5% trong ndm tdi va tranh dua ra nhiing thay déi

S&P Futures  4,604.5 -1.00 23.89 I6n c6 thé lam xdo trén tinh hinh hién tai”, Larry Hu, nha kinh t& truéng vé

Nikkei 225 27,821.8 1.63 1.38 Tfung (Bucic tai Macquarie Capital, nhan dinh, trong moét bao cao nghién cuu
cdbng bo hom 19/11.

KOSPI 2,839.0 242 -1.20 Theo 6ng Hu, cac nha hoach dinh chinh sach ctia Trung Qudc sé chon siét

Shanghai 3,563.9 0.03 2.61 quan ly & nhiing linh vuc cé it tdc dong téi chinh tri cling nhu tang truéng
kinh t&. Trudc mét, kinh t& Trung Qubc ddi mat vdi 5 thach thirc 16n, doi hoi

Hang Seng  23,475.3 -1.58 -13.79 B&c Kinh phai cé su diéu chinh hgp ly néu khdng mudn tudt mat muc tiéu

ASX 7.256.0 0.22 10.15 tang trudng trong nam tdi, theo td South China Morning Post.

FTSE 100 7,019.5 -1.27 8.65

DAX 15,073.3 -1.36 9.87

CAC40 6,676.9 -1.47 20.27

THI TRUONG HANG HOA

Vang 1791.9 0.41 -5.61
Dau WTI 68.32 -2.33 40.81 Quy 3/2021, kinh té Trung Qudc tang truong 4,9% so J/O"/ cung ky nam
trudc, giam tu muc 7,9% cua quy trutc do - Anh.: AFP
Dau Brent 71.55 -2.57 38.13 CHIEN LUOC “ZERO COVID”
Chién lugc “Zero Covid” (khong Covid) da gilp Trung Quoc phuc hoi manh
THI TRUONG NGOAT TE mé khoi cudc khiing hodng y t€ cong dong t6i té chua tirng thay trong lich

s(r. Tuy nhién, khi nhiéu qudc gia bat dau cdi ma hon vdi viéc “séng chung
Gia %Chg YTD véi dich bénh”, Trung Qudc van duy tri chién lugc dé va cai gia cla viéc nay
dang dan tang Ién.

BBDXY* 1183.88 -0.29 5.68 o o L
Theo cac nha phan tich, chiu anh hudng nang né nhat cua chinh sach nay cd

USD/JPY 112.85 0.60 -8.51 thé 1a tiéu dung hd gia dinh, ddc biét Ia trong linh vuc dich vu do cac bién
phap han ché di lai nghiém ngat, phong tda va tam ly ti€u dung suy yéu.

USD/CNY 6.3719 0.25 2.44
“Chiing t6i du bdo tdng trudng xudt khau clia Trung Quéc s& giam téc nhanh
EUR/USD 1.1355 0.57 -7.05 do nén tang so sanh cao ciing nhu su dich chuyén tir tiéu diing hang héa lau
GBP/USD 1.3357 0.32 2.29 bén sang dich vu tai cac qudc gia lua chon ‘séng chung véi Covid'. Nhu cau
vdi hang tiéu dung lau bén sé giam tu' nhién, déng Nhan dan té manh Ién do
(*) Bloomberg Dollar Spot Index nhap khau dich vu han ché va lam phét gia san xuét cling gia tdng”, béo céo

Nomura mdi day cho biét.

5 MBS Market Strategy Daily 30.11.2021



MARKET
STRATEGY.

¥4~ MBSecurities

Tiéu dung ndi dia cda Trung Qudc suy yéu do chién luoc "Zero Covid” trong
thg phd vidi diich bénh Covid-19 cua chinh phu - Anh: AFP

AP LUC THAT NGHIEP

Theo dif liéu tir Vién Tai chinh va Phat trién Qudc gia Trung Qudc (NFID), ty
Ié that nghiép trong nhém ngudi lao ddng o trinh d6 gido duc & dd tudi 20-
24 tai nudc nay duy tri & mic cao trén 20% trong nam nay.

Ong Li Yang, chd tich NFID, cho biét thi truding lao dong dang chitng kién su
mét can bang nghiém trong khi chinh phl thic ddy qué trinh phi carbon héa
vGi cac nganh cong nghiép nang, theo dé nhiéu ngudi lao dong bi mat viéc.

Bén canh do, theo éng Li, hang loat bién phap manh dé kiém soét linh vuc
gia su’ ngoai gid hoc cling nhu linh vuc bat dong san khién tinh trang that
nghiép & ngugi tré Trung QuGc trd nén toi té han.

Theo mot bao cao clia Moody’s cong bd ngay 29/11, cac linh vuc lién quan
tdi bat dong san chiém khoang 28% GDP cutia Trung Qudc va st dung 26%
ngudi lao déng & khu vuc thanh thi. Thua 16, pha san trén thi trudng nay gay
rii ro cho cdc nha phat trién dia ¢, chl nd, ngan hang, chinh quyén dia
phugong va ca cac ho gia dinh.

KHUNG HOANG NANG LUONG

Vlra qua, gid than cao cung vdéi lugng du trlr thap da gay ra mot trong
nhifng cudc khing hodng nang lugng t6i té nhat tai Trung Qudc. Nhiéu tinh
da tién hanh cat dién luan phién, gdy anh hudng tdi hang loat nha may va
ho gia dinh. Phan (ng trudc tinh trang nay, Chinh phd Trung Qudc da thic
day san lugng than va tu do hda thi trudng gid dién vén do nha nudc kiém
soat dé giai tda ap luc tai chinh cho cac nha may dién than.

Thu tudng Trung Qudc Ly Khéc Cudng sau dé cho biét Trung Qudc van la
mdt quéc gia dang phat trién va nhu cau ndng lugng sé téng Ién, diéu nay
dong nghia nudc nay phai theo dudi muc tiéu “dat dinh carbon va trung hoa
carbon” tirng budc va cd khoa hoc.

Theo Gao Shanwen, nha kinh t& trudng clia Securities, Trung Quéc cd thé sé
con phu thudc vao than nhiéu ndm nita. P& dat dugc cac muc tiéu khi hau,
nhitng chinh sach nhdm han ché& san xuét than hién tai ctia Bac Kinh c6 thé
lam tang nguy cc gay xao tron nén kinh t€ bai cac ngudn nang lugng thay
th& nhu gié, mét trdi, thiy dién tai Trung Qudc van chua 6n dinh. “Trong
qué trinh chuyén d6i sang ngudn ning Iugng méi, Trung Qudc van can dam
bdo ngudn nang lugng truyén thong doi dao”, 6ng Gao nhan dinh.
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Theo bao cao cliia Nomura, tinh trang thi€u dién tai qudc gia dong dan nhat
thé gidi cd thé trd lai vao mua déng khi nhu ciu sudi &m ting Ién. Bén canh
dd, Th& van hoi mua dong du kién dién ra tir ngay 4-20/2/2022 ciing c6 thé
gay ra tinh trang thiéu dién, dan t&i nhiéu nha may phai déng clra.

MAT PONG LUC TANG TRUONG TU LINH VUC BAT DPONG SAN

DOng thai manh mé nham ha nhiét thi trudng bat dong san va giam ap luc
ng trong linh vuc nay da tac dong khong nho tdi tang trudng kinh té€ cla
Trung Qudc, vdi doanh thu va gia nha ndi chung giam manh. Bén canh do,
mot s6 khu vuc cling thi diém ap dung thué bat dong san dé han ché tinh
trang dau co nha dat.

Theo 6ng Li ctia NFID, Cha tich Trung Qudc Tap Can Binh nhiéu [an nhan
manh rang nha I3 dé& cho ngudi & chir khéng phai dé dau cd, nhung dén nay
cac bién phap clia Bac Kinh khdng gilip dat dugc cac muc tiéu cta nha lanh
dao Trung Qudc.

“Pay la diéu da dudc ndi dén su6t nhiéu nam nay. Nhung chi riéng thué bat
ddng san thi khéng thé gidi quyét dugc cac van dé cua thi trudng dia 6¢”,
ong Li néi. "Diéu can phai lam la cai cach toan dién thi trudng, thu€, chinh
quyén dia phuong, tai chinh cia chinh quyén dia phugng va linh vuc ngan
hang”.

Theo 6ng Li, da dén IGc Trung Qudc phai nhin nhan nghiém tdc van dé nay.
Trudc tién can duy tri su’ 6n dinh, do dd, viéc rat vén khai thi trudng khdng
phai la lua chon kha thi bai néu khdng giai quyét cac van dé trén thi rac réi
van con dd.

CANG THANG THUONG MAI VO1 MY

Theo cic nha phan tich, md hinh kinh t& do nha nuGc dan dit cing cac
chinh sach cdng nghiép cia Trung Qudc la diém ndng trong quan hé thuong
mai clia nuGc nay véi My.

DU Trung Quéc da nop dan gia nhap Hiép dinh D6i tac Toan dién va Ti€n bo
xuyén Thai Binh Duong (CPTPP) - thic ddy mdt san chai binh dang gilta cac
doanh nghiép nha nudc va doi tha canh tranh tu nhan, gidi phan tich cho
rang sé& khdng ¢4 nhiéu thay déi dang ké trong tucng lai gan.

Oxford Economics cudi tuan trudc nhan dinh Bic Kinh ¢ thé tién téi giam
thué nhap khau, ndi 16ng kiém soat dong tién va cho phép doanh nghiép
nudc ngoai dau tu’ vao cac linh vuc von bi han ché. Tuy nhién, nudc nay sé
van duy tri mo hinh kinh t& do nha nudc digu hanh, bat chaP nhiing kéu goi
tir My va Lién minh chau Au (EU) vé viéc gidm trg cap cho khu vuc kinh t&
nha nuéc.

“Trong dai han, ching t6i du bao sé cd ‘su’ phan ly’ 3 mirc do nao do (gitra
My va Trung Qudc) va chudi cung (ng cling sé& cd su’ didu chinh ra khdi
Trung Quéc do cac cdn nhdc dé€ giam chi phi, da dang hda ciing nhu yéu t&
an ninh, dia chinh tri. Bac biét, ching t6i du bdo My sé ti€p tuc han ché
Trung Qudc ti€p can cac cong nghé tién ti€n cla nudc nay”, bao cdo cula
Oxford Economics cho biét.

Ngudn: Reuters.
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D0 thi so sanh VNINDEX va cac thi trueong quoc té

Stock Market Index - Major World Indices

Mormalized As Of 07/01/2019

| S&P 500 inde: 53.1094
M Dow Jones Industrial Average - Last Price 31.5094
M Shanghai Stock Exchange Composite Index - Last Price  17.0444
M Nikkei 225 - Last Price 28.034
M Hang Seng Index - Last Price -18.702
I Deutsche Boerse AG German Stock Index DAX - Last Price 20.5978

CAC 40 Index - Last Price 20.1104

1 M Vietram Ho Chi Minh Stock Tridex: / VN=Tridex = Last Price 53.1094
[¥ S&P 500 INDEX - Last Price 57.0429

2

28.034 NKY

P 17.0444 SHCOMP

-40
' Sep " Dec ' " Mar ' " Jun ' ' Sep ' " Dec ' " Mar ' " Jun ' ' Sep ' Dec
2019 | 2020 2021
WNINDEX Index (Vietnam Ho Chi Minh Stock Index / WN-Index) World index Daily 01JUL2019-30N0OV2021 Copyright® 2021 Bloomberg Finance L.P. 30-Nov-2021 16:09:41
Do thi gia tri mua/ban rong khap Iénh cua NDTNN trén san HSX
’ - - - 7, A " 2 \A
2500 - Gia trigiao dich khép lénh trén HSX, ty dong
2000
1500 -
1000 -
500 -
0
-500 -
-1000 -
-1500 -
-2000 -
§eES85388888858888888888888888888858880888888888888888:88:8883883838¢8+%
P ZSON e INNNANI0NoN NI RN TNT oo ST SN AN ANI NSNS NANAST2INSaNRA
B PY Y e e e NN NN R RRRRRR Y9 55500000 % 5aoaoa0o355000ansasasay

Ngudn: Bloomberg, Finpro
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Lién hé Phong nghién ciru khach hang ca nhan:

Tran Hoang Son Tru'dng bd phan/Kiém soat son.tranhoang@mbs.com.vn
Ngo6 Qudc Hung Chuyén Vién Nghién ciru cao cap hung.ngoquoc@mbs.com.vn
Pham Van Quynh Chuyén vién Nghién ciru quynh.phamvan@mbs.com.vn
Nguyén Quynh Hoa Chuyén vién Nghién ciru hoa.nguyenquynh@mbs.com.vn
Nguyén Hoa Hgp Chuyén vién Nghién ciru hop.nguyenhoa@mbs.com.vn
Pang Duy Viét Chuyén vién Nghién ciru viet.dangduy@mbs.com.vn

Hé Théng Khuyén Nghi: Hé th6ng khuyé&n nghi cia MBS dugc xdy dung dua trén mdc chénh Iéch cla gid muc tiéu 12 thang va gia ¢
phiéu trén thi trudng tai thdi diém danh gia

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%

KHA QUAN TUr 10% dén 20%

PHU HOP THI TRUONG T -10% dén +10%

KEM KHA QUAN TU -10% dén - 20%

BAN <= -20%

CONG TY CO PHAN CHUNG KHOAN MB (MBS)

bugc thanh Idp tir thang 5 ndam 2000 b&i Ngan hang TMCP Quan doi (MB), Cong ty CP Chitng khoan MB (MBS) la mét trong 5 cong ty ching
khodn dau tién tai Viét Nam, Sau nhiéu ndm khdng nglmng phat trién, MBS da trd thanh mét trong nhitng cdng ty chiing khoan hang dau
Viét Nam cung cép cac dich vu bao gom: méi gidi, nghién clru va tu van dau tu, nghiép vu ngan hang dau tu, va cac nghiép vu thi trudng
von.

Mang Iu6i chi nhanh va cac phong giao dich cia MBS da dudc md rong va hoat dong c6 hiéu qua tai nhiéu thanh phé trong diém nhu Ha
NGi, TP, HCM, Hai Phong va cac ving chién lugc khac. Khach hang ctia MBS bao gom cac nha dau tu ca nhan va t6 chiic, cac td chirc tai
chinh va doanh nghiép. La thanh vién Tap doan MB, MBS cé ngudn luc I6n vé con ngudi, tai chinh va cdng nghé dé cé thé cung cdp cho
Khach hang céc san pham va dich vu phi hgp ma rét it cac céng ty chiing khoan khac co thé cung cp.

MBS tu hao dudc nhin nhan la:

. Cong ty méi gidi hang dau, di’ng dau thi phan moi gigi tir nam 2009.

. C6ng ty nghién ciru cd tiéng ndi trén thi trudng véi ddi ngii chuyén gia phan tich cé kinh nghiém, cung cp cac san phdm nghién cliu
vé kinh t€ va thi trudng ching khoan;

. Nha cung cap dang tin cay cac dich vu vé nghiép vu ngan hang dau tu cho cac cong ty quy mé vira.

Tuyén b6 mién trach nhiém: Ban quyén ndm 2014 thudc vé Céng ty CP Chitng khodn MB (MBS). Nhitng thong tin st dung trong béo céo
dugc thu thap tir nhitng ngudn dang tin cdy va MBS khéng chiu trach nhiém vé tinh chinh xac ctia chiing. Quan diém thé hién trong bao céo
ndy la cla (cac) tc gia va khdng nhat thiét lién hé véi quan diém chinh thc cla MBS. Khéng mét thdng tin cling nhu' y kién nao dudc viét
ra nham muc dich quang cdo hay khuy&n nghi mua/ban bat ky chiing khodn nao. Bao cdo nay khdéng dugc phép sao chép, tai ban bdi bat ky
cé nhan hodc t6 chirc nao khi chua dugc phép clia MBS.

MBS HOI SO

Toa nha MB, s6 21 Cét Linh, Bong Da, Ha Noi
DT: + 84 24 7304 5688 - Fax: + 84 24 3726 2601
Webiste: www.mbs.com.vn
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