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MARKET STRATEGY DAILY: Tang trong nghi ngg!

Bao cao chi tiét 02/11/2020

Dién bién chi s6 VN-Index
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THI TRUONG CO' SO

VNIndex HNXIndex Upcom

Péng cira 933.68 136.87 63.08
Thay déi 8.21 1.53 0.23
%Chg 0.89 1.13 0.36
YTD -2.84 33.52 11.53
KLGD (tr.cp) 297.60 34.14 26.35
%Chg -5.09 -5.13 -77.80
GTGD (ty d) 5343.81 376.63  365.61

S6'mé tang 304 79 115

S6'mé giam 127 54 64

Khéng doi
‘(’:;‘hh‘t’: a0 3384.90 253.65  831.38
PE 15.23 9.20 23.78
PB 1.99 1.11 2.08
'(“:;Td’;“ Mua 327.16 1.84 6.47
'(“:’VTG':“ Ban 835.33 3.15 9.60
Rong -508.17 -1.31 -3.13

THI TRUONG HDTL
Pongclra Thayddi  %Chg

VN30-Index 899.27 6.72 0.75
VN30F2011 904.00 7.40 0.83
VN30F2012 903.30 11.80 1.32
VN30F2103 903.00 15.00 1.69
VN30F2106 892.00 4.00 0.45

Dién bién thi trudng:

Thi truGng trong nudc ti€p tuc cd phién héi phuc thlr 2 lién
ti€p, tuy vay tdm ly nha dau tu trd nén than trong khi cho rang
thi trudng dang trong nhip hdi ky thudt va khéng dudi theo
mUc tang cla chi s, do vay thanh khoan cling trong xu hudng
giam.

Thanh khoan thi truGng ti€p tuc giam so vdi phién cudi tuan
trudc véi gid tri khdp lénh dat hon 4.654 ty dong. Giao dich
khéi ngoai dién ra khéng may tich cuc khi ho ban rong véi téng
gia tri han 510 ty dong.

Thi trudng hdi phuc sang phién th(r 2 lién ti€p sau chudi gidm
4 phién, mdc tang & phién nay kha tich cuc du bGi canh bén
ngoai dugc du bao sé cod nhiéu bién dong. Ngudc lai véi muirc
tang & chi s6 la thanh khoan & ca 2 phién vira qua déu giam,
6 thé nha dau tu dang nghi ngd nhip hdi nay chi mang tinh ky
thuét, do vay khdng luc cu khdng dudi theo mirc tdng clia chi
s khién thanh khoan gidam. O thdi diém hién tai, khdng chi
riéng thi trudng trong nudc ma cac thi trudng chiing khoan
trén thé gidi dang ding trudc thdi khac quan trong trong ndm
khi cudc bau clr téng thdng My chi con 1 ngay. Thén trong la
tdm ly chung cta gidi dau tu, do vdy thi trudng cd thé dao
dong trong thdi gian nay nhung thanh khoan sé trong xu
hudng giam.

Cap nhat thong tin doanh nghiép:

VHC: Ching t6i khuyén nghi NAM GIU ddi véi c6 phiéu VHC
v@i gid muc tiéu 40.030 déng nha (i) bu ddp doanh thu tir thi
trudng Chau Au khi Hiép dinh EVFTA c¢6 hiéu luc, gidm phu
thudc vao thi truGng Trung Qudc va My, va (ii) mang kinh
doanh collagen va gelatin duy tri tang trudng tot. Mdc gia muc
tiéu dugdc xac dinh theo phuong phap chiét khau dong tién.

Tin tirc thé gigi:

Nén kinh t& 16n nhat th& gigi sé budc vao tudn 18 quan trong
nhat 2020 vdi nhitng su kién cod kha nang lam xao dong thi
trudng bao gém: cudc bau clr Téng théng My vao thir Ba, ky
hop chinh sach kéo dai 2 ngay cta Cuc du trif lién bang My
(Fed) vao th(r Tu, th&r Nam va bao cdo mdi nhat vé thi trudng
lao dong nudc nay dugc cong bo vao thir Sau.

Nhan dinh thj truong HPTL:

Pa phuc hoi trén thi trudng ti€p tuc dugc ndi dai trong phién giao
dich dau tuan, vdi ca 4 HDTL ghi nhan mic tang tir 4 dén 15
diém. Cu thé, hop dong VN30F2011 ting 7,4 diém tuong ducng
0,83% 1&n 904 diém, hién cao hon 4,73 diém so vai chi s6 cd sb.
Trong khi do, tong thanh khoan trén thi trudng phién nay giam
gan 38% so vdi phién lién trudc, chi dat 134.755 hgp dong dugc
khdp |énh trong phién.
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NHOM NGANH NHAN DINH THI TRUONG: Téng trong nghi ngé!

%Chg YTD Thi trudng chitng khoan khu vuc Chau A ting diém khi s6 liéu kinh t&
Tién ich -0.04 -16.07 Trung Qudc tich cuc. Chi s6 nha quan tri mua hang (PMI) Caixin/Markit
Tai chinh 1.46 5.36 clia Truung Quéc trong thang 10 la 53,6 diém, cao hon muc du bdo 53
Cong nghiép 1.30 -12.07 diém tur gidi phén tich. PMI chinh thirc thdng 10 cta Trung Quéc 1a 51,4
Hang TD thiét yé&u 0.00 12.70 diém, giam 0,1 diém so véi thang 9. PMI chinh thirc thudng khao sat cac
Nguyén vat liéu 1.02 44.84 doanh nghiép I6n, doanh nghiép nha nudc trong khi PMI Caixin/Markit
Hang TD khéng thigt yéu  1.60 -7.46 hudng dén nhém cdng ty vira va nho.
Ning lugng -0.67 -21.33 Dan dau da tang trong khu vuc 1a thi trudng Han Qudc vdi chi s6 Kospi
Yté 1.57 9.41 tang 1,46%. Chi s6 ASX 200 cua Australia véi mic tang 0,40%. Chi sb
Cong nghé théng tin 0.47 3.55 Hang Seng cta Hong Kong v&i muic tdng 1,35%. Thi truGng tai chinh tai
B4t dong san 0.19 -6.68 Nhat Ban vdi chi s Nikkei 225 tang 1,39%. Tai thi trudng Trung Qudc,

chi s6 Shanghai Composite va chi s6 Shenzhen Component tang lan lugt

Top CP tac dong ting Ién VNIndex la 0,02% va 1,39%. & chiéu ngugc lai, chi s6 NZX 50 cua New Zealand

M3 Pongcita  %Chg ‘g(:)nfnﬂc:z véi mirc giam 0,11%.

VCB 85.80 3.37 7.96 Thi trudng trong nudc ti€p tuc co phién hoi phuc thi 2 lién ti€p, tuy vay

CTG 30.40 4.83 1.48 tam ly nha dau tu trd nén than trong khi cho rang thi trudng dang trong

vic 104.90 3.66 0.57 nhip hoi ky thudt va khéng dudi theo miic téng clia chi s§, do vay thanh

GVR 14.60 3.18 0.51 khoan ciing trong xu hudng giam.

BID 38.90 1.04 0.46 DUrng lic déng clra, chi s& VN-Index téng 8,21 diém (+0,89%) 1&n 933,68
diém, trong do6 chi s6 VN30 téng 6,72 diém (+0,75%) 1én 899,27 diém.

M3 péngcira  %Chg ‘g‘z“fnﬂ‘:'; Do rong thi trudng nghiéng vé bén mua, toan thi trudng cd 304 m3

GAS 69.70 0.9 0.38 téng/127 ma gidm, & rd VN30 c6 20 ma tdng, 7 ma giam va 3 ma gilr

PLX 48.35 1.33 -0.24 tham chi€u. Bén canh d6, nhom midcap va smallcap ciing tang lan lugt

VNM 107.60 0.37 -0.20 1,30% va 1,04%.

KDH 24.40 -2.40 -0.10 Cac cO phiéu 16n hd trg thi trudng phién nay 1a: VCB (+3,37%), CTG

VHM 75.90 -0.13 -0.10 (+4,83%), VIC (+3,66%), GVR (+3,18%), BID (+1,04%),...d3 I&n &t ap

luc gidm gid & cac c6 phiéu I6n khac nhu: GAS (-0,99%), VNM (-0,37%),

Top NDTNN mua rong PLX (-1,33%), VHM (-0,13%), KDH (-2,4%), ...

~ . X GT rong
Ma Bongcia  %Chg v ynp) Thanh khoan thi trudng tiép tuc gidm so véi phién cudi tudn trudc véi gia
CTG 30.40 4.83 17.76 tri khdp Iénh dat hon 4.654 ty dong.
s:: 14.60 3.18 11.27 Giao dich khdi ngoai dién ra khdng méay tich cuc khi ho ban rong véi tong
IMP 1;'15 254 10.50 gid tri hon 510 ty dong. Ap luc ban clia khdi ngoai tap trung chu yéu vao
49.55 0.92 9.64 s en . 2 e
MSN (280 ty dong), HPG (74 ty dong), VRE (35 ty dong)...

HSG 15.95 6.33 4.88 ( y dong) ] (74 ty dong) (35 ty dong) 5

Top NDTNN ban rong Tém lai, thi trudng hoi phuc sang phién thr 2 lién ti€p sau chuoi giam 4
M5 DPéng cira %Chg (:T :I(::)g prlnen,NmL!’c tarlg o] pNhlenAnay kha tich cuc ,cIu b?l caunh b,en ngoil (?u’c_ic du

(ty ) bao s€ cb nhiéu bién dong. Ngugc lai véi muc tang ¢ chi s6 la thanh

MSN 84.50 0.60  -280.29 khoan & ca 2 phién vira qua déu giam, cé thé nha dau tu dang nghi ngd
HPG 30.60 0.16 -73.77 nhip hoi nay chi mang tinh ky thudt, do vy khéng luc cdu khdng dudi
VRE 25.50 0.79 -35.07 theo mUc ting cla chi s6 khién thanh khoan giam. O thdi diém hién tai,
GAS 69.70 -0.99 -23.93 khdng chi riéng thi trudng trong nudc ma cac thi trudng chiing khoan
VvIC 106.50 0.00 -21.96

trén thé gigi dang ding trudc thai khdc quan trong trong nam khi cudc
bau clr tdng thdng My chi con 1 ngay. Than trong la tdm ly chung cla
gidi dau tu, do vy thi trudng c6 thé dao dong trong thdi gian nay nhung
thanh khoan sé trong xu hudng giam.
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Do thi k§ thuat VNINDEX
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Cap nhat thong tin doanh nghiép — VHC

Chi tiéu

Doanh thu (ty dong) 8.152 9.271 7.867 6.687
Tang truong (%) 11,6% 13,7% -15,2% -15,0%
LNST cong ty me (ty dong) 605 1.442 1.179 706
7ang truong (%) 6,9% 138,5% -18,2% -40,0%
Bién LNR (%) 7,4% 15,6% 15,0% 10,6%
EPS (d6ng) 6.544 15.607 6.430 3.820

Chiing t6i khuyén nghi NAM GIU d6i vdi O phiéu VHC vdi gid muc tiéu
40.030 dong nhd (i) bu d&p doanh thu tUr thi trudng Chau Au khi Hiép
dinh EVFTA c¢o hiéu luc, giam phu thudc vao thi trudng Trung Qudc va
My, va (ii) mang kinh doanh collagen va gelatin duy tri tang truéng tot.
MUrc gia muc tiéu dugc xac dinh theo phuong phap chiét khau dong tién.

Tuy nhién, ching téi cling luu y rdng trudc tdc dong cta dich bénh Covid-
19, nhu cau tiéu thu thdy san, dac biét la ca tra giam manh tai cac thi
trudng xudt khau chinh (My, Trung Qudc, EU). Linh vuc nha hang, dich
vu ngung tré, tiéu thu cac loai thiy san chinh cho phan khic nay giam
khién gid san pham thly san gidm dong loat trén thi trudng thé gidi.
Ching t6i cho réng surc tiéu thu ca tra trong thdi gian téi van s& d6i mét
vGi nhiéu khé khan khi dich bénh dang c6 nhitng dién bién phirc tap va
chua cé dau hiéu kiém soét tét tai cac qudc gia trén thé gidi.

Hoat dong KQKD Q3 2020 chirng kién hoi phuc nhe so véi 2 quy
dau nam. Trong Q3 2020 VHC ghi nhan 1.800 ty dong doanh thu, giam
nhe 4% n/n, trong dé doanh thu ca tra fillet giam 10,2% n/n nhung da
tang 7,9% qg/q. Gia ban ti€p tuc giam khoang 17% n/n va 12% qg/q trong
khi san lugng tiéu thu tdng 8% n/n va 24% q/q. Doanh thu phu pham
tang 55% n/n va 23% q/gq nhG nhu cau tai Trung Qudc phuc héi trong
thang 9. Trong khi do, doanh thu collagen va gelatin mac du tdng 20%
n/n nhung giam 23% g/q xudng con 132 ty dong do mét s6 don hang
trong thang 9 bi hoan sang thang 10.

Xét vé thj trudng tiéu thu, chau Au van ghi nhan ting trudng tich cuc do
cac san pham dudc ban tiéu thu qua kénh siéu thi. Trong Q3, doanh thu
tur thi trudng nay tang 35% n/n lén 297 ty dong, nhung da giam 29%
a/q. Trong khi d6, xudt khiu sang My gidm 8,3% n/n con Trung Qudc
giam 6,4% n/n.

Bién LN gop giam con 12,7% tir muc 19,7% trong Q3 2019 va 19,6%
trong Q2 2020 khi (i) gid ca tra giam manh, va (ii) cong ty ghi nhan 70 ty
dong gia von hang ban do du phéng hang tén kho giam gia. Néu khong
bao gobm khoan du phong nay, bién LN gop trong Q3 dat 16,6%.

Tang du phong khién Igi nhuan thuan trong ky giam 30% n/n con 175 ty
dong.

Lily ké 9T2020, doanh thu thuan dat 5.093 ty dong, giam 10,6% n/n
trong khi d6 LN rong giam 43,8% n/n, dat tuong 'ng 552 ty dong. Néu
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loai bd khoan thu nhdp bat thudng sau khi ban cd phén tai Van Puc Tién
Giang trong Q2 2019, 13i rong 9T2020 gidm khoang 39% n/n.

Du phong KQKD 2020. Ching toi du phéng doanh thu nam 2020 giam
15% so vdi cung ky nam ngoai trong bGi canh dich bénh dang c6 xu
hudng dién bién phiric tap do diéu kién thdi tiét bat Igi, kéo theo nhu cau
suy yéu cua ca tra trén thi trudng cing v8i mic gia ban gidam khi lugng
ton kho ca tra dang 6 murc cao.

Lgi nhuan udc tinh gidam manh khodng 40% con 706 ty dong trong boi
canh gid ca nguyén liéu van duy tri § mic thdp. Bién EBIT udc tinh
khoang giam tir 17,4% trong ndm 2019 xudng con khoang 12,0% trong
nam 2020.
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THI TRUONG THE GIOT

Tin tlrc thé gidi: Nudc My budc vao tuan quan
trong nhat ndm 2020 véi bau cir tong thong,
hop chinh sach Fed va bao cao thi trudng viéc
lam

Chi s6 Piém s6

DowJones 26,501.6 -0.59 -7.14
S&P500 3,270.0 el hat Nén kinh t& 16n nhat thé gidi s& budc vao tuan 1& quan trong nhat 2020 véi
VIX 38.4 1.08 178.88 nhitng su kién c6 kha nang lam xao dong thi trudng bao gom: cubc bau clr

Téng thng My vao th{ Ba, ky hop chinh sach kéo dai 2 ngay clia Cuc du trit

D Futures  26,448.0 0.20 /.23 lién bang My (Fed) vao th(r Tu, thr Nam va bdo cao mdi nhat vé thi trudng
S&P Futures 3,264.7 -1.14 1.04 lao dong nudc nay dugdc cong bo vao thir Sau.
Nikkei 225  23,295.5 1.39 -1.53 Trong dd, su kién chinh la cudc bau cr tong thdng khi ngudi dan My sé
quyét dinh liéu cb tiép tuc bo phiu cho téng théng Donald Trump hay (ng
KOSPI 2,300.2 1.46 4.66 hd cho Ung vién Bang Dan chu Joe Biden.
Shanghai 3,225.1 0.02 >.74 Hién tai, dng Biden dang dan trudc trong cac cudc diéu tra, véi I6i cam két sé
Hang Seng  24,460.0 146  -13.23 tdng cudng chi tiéu ch|'r!h phll nhdm md réng chuang trinh trg cap that
nghiép gilra dai dich va dau tu vao nhifng du’ an nhu cd s& ha tang va nang
ASX 5951.3 0.40  -10.96 lugng xanh. Chi phi ngan sach sé dugc bl dp bdi ng cong va thué dp dung
FTSE 100 5,576.5 -0.01 -26.06 vGi ngudi giau va cac doanh nghiép.
DAX 11,571.0 0.13 12.67 Ttong Iihi do, té’ngﬂthc”)’ng‘Trqu mudn Sé’t giéArp thi.lé' Va cac quyN/ djr]Arl trsng ‘Al
nam ti€ép theo, dong thdi tiép tuc cudc chién véi Trung Qudc vé van dé
CAC40 4,591.7 -0.06 -23.19 thugng mai va cong nghé.
. . ] B4t ké ai thang clr, phan 16n s& phu thudc vao két qua bd phiéu cho cac dai
THI TRUONG HANG HOA dién trong Qudc hdi My. Cac hoc gia déu du doan vé mét “lan sdng xanh”
trong d6 dang Dan chu s& ndm quyén tai ca Nha Trdng va hai vién clia Qudc
hoi.

Diéu d6 cb thé 1a tin hiéu t6t vé trién vong cac gdi kich thich tai khéa bs
Vang 1883.83 0.27 24.16 sung madi von da roi vao bé tac trong cac cudc dam phan gitfa chinh quyén
tdng théng Trump va nhitng nha lanh dao dang Dan chd trong Quéc hdi

Dau WTI 34.52 -3.55 -43.47 I’]hﬁ’ng théng vifa qua.
DAu Brent 368 300 2020 Election Has Potential to Spur Record Uncertainty
TH; 'I'RUém mAI Tﬁ Covid-19 (rlxlﬁi
Gia %Chg  YTD
BBDXY* 1175.33 0.24 -0.80 Fiscal cliff
2016 election
USD/JPY 104.92 -0.25 3.52
USD/CNY 6.6971 -0.08 3.97
EUR/USD 1.1632 -0.13 3.74
GBP/USD 1.2859 -0.68 -3.00

2011 2012 2013 2014 2015 2016 2017 2018

Source: Baker, Bloom and Davis

(*) Bloomberg Dollar Spot Index
Chinh sach tai khda ndi ldng s€ nhan dugc su’ hoan nghénh tir Fed khi cac
nha hoach dinh chinhs ach tién té sé bat dau ky hop muén han mét ngay so
vdi théng thudng dé nhudng chd cho cudc bau clr. Theo dd, mét tuyén bd
chinh thirc sau cudc hop sé dugc dua ra vao 2 gid chiéu thd Nam (theo giG
Washington va cudc hop béo cua ch tich Fed Jerome Powell s& dién ra sau
dé 30 phut.
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Cac nha hoach dinh chinh sach dugc phan I6n thi trudng ky vong sé gilt
nguyén chinh sach hién tai trong bdi cadnh van con du am cta cudc bau ct.
Tuy nhién, chu tich Powell cd thé s& dé€ md kha ndng diéu chinh chudng
trinh mua trai phi€u cta Fed vao ky hop sau, s6m nhat la vao thang 12 sap
tdi.

Lich su kién kinh té ciia My trong tuan nay chua dimg lai 6 dé. Bao cao viéc
lam dugc cong b vao thr Sau dugc ky vong sé cho thay ty |é that nghiép
tiép tuc nhich xudc méc du da phuc héi trén thi trudng lao déng My cd thé
van s& di ngang.

Tai chau Au, NHTW Anh cd thé s& cong b6 mdt chudng trinh mua trai phiéu
mdi nhdm hd trg nén kinh t& vuct qua lan séng 18y nhiém virus mdi va cac
lénh han ché dang dugc trién khai hién nay. Cu thé€, BOE dudc ky vong sé
tang quy mo6 chuong trinh mua trai phi€u thém 10 ty bang, nang tong quy
mO muc tiéu clia chuang trinh mua tai san nay Ién 845 ty bang, gan gap doi
so VGi vGi mic dau nam. Cac nha hoach dinh chinh sach tién té Anh ciing
dugc ky vong s& cdt giam du bdo tdng trudng kinh t€ cho ndm 2020 va
2021.

Cac két qua PMI cudi cung cho khu vuc dong euro va Anh dugc cong bd vao
dau tudn nay cd thé cliing ¢ thém trién vong kém kha quan cho cic nén
kinh t& chau Au.

Trong khi do, cac ngan hang trung ucng cla Na Uy, Ba Lan va CH Séc dugc
du bdo sé gitta nguyén I3i sudt. NHTW Australia dugc ky vong s& bd sung
cac gai kich thich mdi trong ky hop chinh sach dién ra vao thir Ba ngay mai.

Central Bank Rate Decisions This Week

W Tuesday Wednesday ™ Thursday

i

R

-

Ngudn. Bloomberg
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D0 thi so sanh VNINDEX va cac thi truong quoc té

\

Stock Market Index - Major World Indices

1 Normalized As Of 09/24/2018 i
MseP 500 index | i -7.674
M Dow Jones Industrial Average - Last Price -0.228
M Shanghai Stock Exchange Composite Index - Last Price . 15.964 20
I Nikkei 225 - Last Price i -2.693
M Hong Kong Hang Seng Index - Last Price -11.053 15.964 SHCOMP
W Deutsche Boerse AG German Stock Index DAX - Last Price -6.393
7 CAC 40 Index - Last Price -16.232
- BVietnam Ho Chi Minh Stock Tndex = Last Price <T:674 10
1 58P 500 Index - Last Price Fgﬁm
T ; WiV tald
(-16.232 CAC
-20
-30
- -40
S " oec . v : o : “sen : . : : : - : oo :
2018 | 2019 | 2(m

UNINDEX Index (Vietnam Ho Chi Minh Stock Index / VN-Index) World index Daily 22 Copyright? 2020 Bloomberg Finance L.P. 02-Mov-2020 15:57:10

Do thi gia tri mua/ban rong khdép Iénh cia NPTNN trén san HSX

100 Gia trigiao dich khép Iénh trén HSX, ty dong

-100
-200
-300
-400 -
-500 -
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-700 -

Ngubdn: Bloomberg, Finpro
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Lién hé trung tam nghién ciru:

Tran Hoang Son Truéng bd phan/Kiém soat son.tranhoang@mbs.com.vn
Ngo Qudc Hung Chuyén Vién Nghién cifu cao cap hung.ngoquoc@mbs.com.vn
Pham Van Quynh Chuyén vién Nghién ciru quynh.phamvan@mbs.com.vn
Nguyén Quynh Hoa Chuyén vién Nghién ciru hoa.nguyenquynh@mbs.com.vn
Nguyén Hoa Hgp Chuyén vién Nghién ciru hop.nguyenhoa@mbs.com.vn
Pang Duy Viét Chuyén vién Nghién ciru viet.dangduy@mbs.com.vn

Hé Théng Khuyén Nghi: Hé th6ng khuyé&n nghi cia MBS dudc xdy dung dua trén mdc chénh Iéch cla gid muc tiéu 12 thang va gia ¢
phiéu trén thi trudng tai thdi diém danh gia

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%

KHA QUAN TUr 10% dén 20%

PHU HOP THI TRUONG T -10% dén +10%

KEM KHA QUAN TU -10% dén - 20%

BAN <= -20%

CONG TY cO PHAN CHUNG KHOAN MB (MBS)

bugc thanh 13p tir thang 5 nam 2000 bdi Ngan hang TMCP Quan doi (MB), Cong ty CP Chitng khoan MB (MBS) la mét trong 5 cong ty chirng
khoan dau tién tai Viét Nam, Sau nhiu ndm khdng ngimng phat trién, MBS da trd thanh mét trong nhitng cong ty chiing khoan hang dau
Viét Nam cung cap cac dich vu bao gdbm: mdi gidi, nghién clru va tu van dau tu, nghiép vu ngan hang dau tu, va cac nghiép vu thi trudng
von.

Mang Iu6i chi nhanh va céc phong giao dich cia MBS da dudc md rong va hoat dong c6 hiéu qua tai nhiéu thanh phé trong diém nhu Ha
NGi, TP, HCM, Hai Phong va cac vung chién lugc khac. Khach hang ctia MBS bao gom cac nha dau tu ca nhan va t6 chiic, cac td chirc tai
chinh va doanh nghiép. La thanh vién Tap doan MB, MBS cé ngudn luc I6n vé con ngudi, tai chinh va cdng nghé dé cé thé cung cdp cho
Khach hang céc san pham va dich vu phi hgp ma rét it céc céng ty chiing khoan khac co thé cung cap.

MBS tu hao dugc nhin nhan la:

. Cong ty méi gidi hang dau, dirng dau thi phan moi gigi tir nam 2009.

. C6ng ty nghién ctu cd tiéng ndi trén thi trudng véi ddi ngili chuyén gia phan tich cé kinh nghiém, cung cap cac san phdm nghién cliu
vé kinh t€ va thj truGng chiing khoan;

- Nha cung cdp dang tin cady cac dich vu vé nghiép vu ngan hang dau tu cho cac cong ty quy mo vira.

Tuyén b6 mién trach nhiém: Ban quyén ndm 2014 thudc vé Céng ty CP Chitng khodn MB (MBS). Nhitng thong tin st dung trong béo céo
dugc thu thap tir nhitng ngudn dang tin cdy va MBS khéng chiu trach nhiém v& tinh chinh xac ctia chiing. Quan diém thé hién trong bao céo
nay la cla (cac) tac gia va khdng nhét thiét lién hé véi quan diém chinh thdc cla MBS. Khdng mét thdng tin cling nhu' y kién nao dugc viét
ra nham muc dich quang cdo hay khuy&n nghi mua/ban bat ky chirng khoan nao. Bdo cdo nay khdng dugc phép sao chép, tai ban bdi bat ky
cé nhan hodc t6 chirc nao khi chua dugc phép clia MBS.

MBS HOI SO

Toa nha MB, s& 3 Liéu Giai, Ba Dinh, Ha Noi
DT: + 84 4 3726 2600 - Fax: +84 3726 2601
Webiste: www.mbs.com.vn

9 MBS Market Strategy Daily 02.11.2020


mailto:son.tranhoang@mbs.com.vn
mailto:hung.ngoquoc@mbs.com.vn
mailto:quynh.phamvan@mbs.com.vn
mailto:hoa.nguyenquynh@mbs.com.vn
mailto:Hop.nguyenhoa@mbs.com.vn

