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MARKET STRATEGY DAILY: CUNG CO TiIN HIEU KIEM DINH PAY !

Dién bién thi trudng:

Bao cao chi tiét 11/05/2022 . , N N S
= Thi truGng trong nuGc phuc hoi sang phién thua 2 lién tiép qua

Dién bién chi s6 VN-Index dé cung c6 tin hiéu ki€m dinh day thanh cong & phién hom qua.
[Fmras] Thanh khoan thi trudng xuéng mirc thap khi van cé nhip test
= cung trong phién sang, mac du vay dau hiéu tich cuc la dé rong

thi trudng rat kha quan nhd su' trd lai ctia nhém ¢6 phiéu midcap
va smallcap, d3c biét Ia nhém cé phiéu bat ddong san vén hda
nhd vai nhiéu ¢b phiéu déng clra & muc gia tran.
= % = Thanh khoan khdp Iénh san HOSE con 10.294 ty dong so vdi
b L muc 16.097 ty dong & phién hdom qua va mic binh quan 14.200

ty dong & tuan trudc.
THI TRUONG CO' SO = VE Ky thuat, thi truGng dang phuc h6i nhg ap Iuc ban giam, nha
dau tu van con nghi ngd nhip phuc hdi mang tinh ky thuat nhu
ex ndex Upcom hdi cudi thang 4 nén thanh khoan co thé van & mirc thdp. Chi
Poéng cira 1301.53 333.04 98.79 s6 Vn-Index dang cé su phan ky vdi tin hiéu dao chiéu di Ién,
. mUc phuc hdi trong phién tdi cé thé  ngudng 1.315 diém truGc
Thay doi 7.97 3.01 -0.27 khi Ié,p GAP.
%Chg 0.62 0.91 -0.27 Cap nhat thong tin doanh nghiép:
YTD -13.13 -29.74 -12.33 = NLG: Ching tdi khuyén MUA d&i véi c6 phiéu NLG véi gid muc
tiéu & mirc 56.100 d6ng/cd phiéu trén cd sé (i) Doanh thu va Igi
KLGD (tr.cp) 418.23 50.13 24.38

nhuan du kién tang trudng kha quan trong 2022-2023, trong dé
%Chg -59.12 -48.67 -73.83 gia tri ban hang nam 2022 udc dat ~23.000-23.500 ty dong. (ii)
NLG s@ hitu quy dat du an quy md I6n (684 ha) vdi gia von thap.
(i) Pinh gid hap dan xét trén gid tri thi trudng clia quy dat, tiém
S6'mé téng 294 144 244 nang Igi nhuan cling nhu so va@i cac doanh nghiép trong nganh.
(iv) NLG la d6i tac clia nhiéu tép doan qudc t€, da sb cac du' an

GTGD (tyd)  11,519.85  1,109.01 419.79

somagam e ” & déu lién doanh 50% vdi cac doi tac Nhat Ban.
Knong 401 Tin tirc thé giGi:
\('::hh‘t’: a) 5163.71 33438 1272.61 = Tdng thdng M§ Joe Biden néi 8ng c6 thé dd bd mot s6 thué quan
PE 1418 1719 15.75 ap Ién hang hoa nhap k‘héu tur Trung Qudc tir thdi ngudi tién
nhiém Donald Trump, nham gitp kiém soat su' tang gia cta hang
PB 2.20 1.96 1.81 hoa tiéu dung tai My. Tuyén bd nay dugc dua ra trong béi canh
NDTNN Mua L 268,17 . 1574 My chudn bj cong b3 bdo céo lam phat mdi nhét, vdi con s6
%’T%Bén ' dugc du bdo trén ngudng 8%. Trong mdt bai phat bi€u tir
(ty d) 1,366.78 4.19 11.16 Washington vao ngay 10/5, 6ng Biden cho biét Nha Trang dang
Rong -08.61 3.78 4.58 ra soat cac bién phap thué quan ma My ap dung déi véi hang
- hod Trung Qudc tUr thGi 6ng Trump. Viéc ap thué€ quan nay da
THI TRUONG HDTL

gp phan déy tdng gid v s6 hang hod tiéu ding & MY, tir t&
poéngcira Thayddi  %Chg gidy tré em cho t&i quan ao va do gia dung. Ong Biden ciing noi
Chinh pht My c6 thé da t&t ca nhitng thué quan nay.

VN30-Index 1349.82 4.36 0.32 o . X
Nhan dinh thi truong HDTL:
VNS0F2205 1337.00 200 o0 = Thi trudng phién hdm nay ti€p tuc mé rong da tdng da gitp cho
VN30F2206 1338.90 7.30 0.55 ca 4 HDTL dong cira téng tir 2 dén 10,6 diém. Cu thé, VN30F2205
VNGOF2209 1336.70 10.60 0.0 tdng 0,1% Ién mic 1.337 diém, hién dang thap hon 12,82 diém
so Vdi chi s6 cd s@ VN30. Trong khi do, tong thanh khoan thi truGng
VN30F2212 1337.60 4.90 0.37

phién hdom nay giam 17,72% so vdi phién lién trudc, dat 298.587
hop dong dugc khdp Iénh trong phién.

1 MBS Market Strategy Daily 11.05.2022



MARKET
STRATEGY.

“‘~ MBSecurities

NHOM NGANH
%Chg YTD
Tién ich 1.13 -4.78
Tai chinh 0.95 -17.01
Cong nghiép 1.46 -23.10
Hang TD thiét yéu -1.64 -13.54
Nguyén vat liéu -0.19 -16.29
Hang TD khong thiét yéu 1.23 4.45
Niing lugng -0.69 -22.37
Y té 0.15 -4.01
Cong nghé thong tin 3.16 7.99
Bat dong san 0.86 -16.55
Ma Pong cira %Chg \Z%n?n?jzl:(
CTG 26.70 5.95 191
BCM 84.70 5.74 1.26
FPT 101.90 3.56 0.82
EIB 31.45 6.97 0.67
70 50 0 86 0.66
Ma Pong cira %Chg ‘2%“?“322
MSN 111.90 -3.62 -1.43
VNM 69.50 -1.56 -0.57
HPG 40.65 -1.09 -0.49
PLX 41.50 -2.81 -0.37
vic 126.50 -2.01 -0.34
Ma Pong cira %Chg s ;‘m) (ty
DPM 57.20 3.62 49.49
CcTG 26.70 5.95 49.33
DGC 212.00 0.00 41.08
VHM 70.50 0.86 33.52
FUEVFVND 27.65 3.91 25.39
Ma Pong cira %Chg s "'2:)9) (ty
VNM 69.50 -1.56 -70.19
E1VFVN30 22.80 -0.87 -54.17
DXG 31.00 1.97 -47.94
MSN 111.90 -3.62 -30.78
PLX 41.50 -2.81 -21.23

NHAN PINH THI TRUONG: CUNG CO TIN HIEU KIEM
DINH PAY !

Thi trudng chifing khodn chau A — Thai Binh Dudng phuc hdi tir mc
thap nhat trong gan 2 nam khi lam phat tai My va Trung Quoc la
tam diém.

Tai Nhat Ban, chi s6 Nikkei 225 tang 0,18%, trong khi chi s6 Kospi
cla Han Qudc giam 0,17%. Con & Trung Qudc dai luc, thi trudng da
tang sang phién thir 3 lién ti€p vdi chi s6 Shanghai Composite chot
phién tang 0,75%, bén canh do chi s6 Shenzhen Component ciing
vot 1,8%. Chi s6 Hang Seng & thi truGng Hong Kong tang 0,8%.
Dém qua, Chiing khoan My gidng co trong phién véi chi s6 Dow
Jones giam phién thir tu lién ti&p trong bdi canh gia cd phiéu nd luc
gugng day tur nhirng phién ban thao trudc dé. Luc déng clra, Dow
Jones méat 89,96 diém, tuong ducng giam 0,26%, con 32.160,74
diém. Chi s& S&P 500 téng 0,25%, dat 4.001,05 diém. Chi s& Nasdaq
tdng 0,98%, dat 11.737,67 di€ém. Phan I6n su bién dong cua thi
truGng gan day xuat phat tu viéc Cuc Du trit Lién bang My (Fed)
that chat chinh sach tién té d€ chdng lam phat. Ngoai ra, nha dau
tu ti€p tuc theo doi cudc chién tranh Nga-Ukraine va phong toa
chong Covid-19 & Trung Qudc.

Thi trudng trong nudc phuc hoi sang phién thir 2 lién ti€p qua do
cling ¢ tin hiéu kiém dinh ddy thanh céng & phién hém qua. Thanh
khoan thi trudng xudng murc thap khi van cd nhip test cung trong
phién sang, mac du vay dau hiéu tich cuc la do rong thi truGng rat
kha quan nhd su trd lai ciia nhédm 6 phiéu midcap va smallcap, dac
biét 1a nhém cd phiéu bat ddng san v8n hda nho véi nhiéu cd phiéu
ddng ctlra & murc gia tran.

DUng IGc déng clra, chi s6 VN-Index téng 7,97 diém (+0,62%) Ién
1.301,53 diém, bén canh d6 chi s6 VN30 ciling tdng 4,36 diém
(+0,32%) dat 1.349,82 diém. Pd rdng thi trudng nghiéng vé bén
mua, toan thi trudng cé 294 ma tdng/143 ma giam, & r6 Vn30 ¢ 16
cd phiéu tdng va 13 cd phiéu giam. Nném Midcap va Smallcap tiép
tuc héi phuc véi mirc tang lan lugt 1,58% va 1,15%.

Céc ¢6 phiéu 16n da hd trg thi trudng phién nay 1a: CTG (+5,95%),
BCM (+5,74%), FPT (+3,56%), EIB (+6,97%), VHM (+0,86%),...
da bu d3p ap luc gidam gid & cac cb phiéu khac nhu: MSN (-3,62%),
VNM (-1,56%), HPG (-1,09%), PLX (-2,81%), VIC (-2,01%), ...
Thanh khoan khép 1énh san HOSE con 10.294 ty dong so vdi mirc
16.097 ty dong & phién hom qua va mirc binh quan 14.200 ty déng
& tuan trudc. Téng cdng cb 381 triéu cd phiéu dugdc chuyén nhugng
thanh c6ng so v&i mirc binh quan 603 triéu cd phiéu 10 ngay trudc
do.

Khdi ngoai ban rong nhe 87,4 ty dong trén toan thi trudng. Luc ban
tap trung tai cac cb phiéu nhu VNM, E1VFVN30, DXG, MSN, NVL,...
O chiéu ngudc lai, DPM, CTG, DGC, VHM, FUEVFVND,... Ia nhitng cd
phi€u/chlng chi quy dugc nha dau tu nudc ngoai mua rong trong
phién nay.
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Tom lai, véi 2 phién phuc hoi lién ti€p, thi truGng cang thém dau
hiéu dé ciing cd day. Néu nhu & phién hdm qua, nhdm bluechips |a
luc kéo chinh gilp thi trudng test ddy thanh cong thi phién hom nay
dd rong thi trudng cd su’ lan toéa sang ca nhdm c¢b phiéu midcap va
smallcap. Dang chd y la thanh khoan thi truGng tuy thdp nhung
dong tién dang c6 dau hiéu quay trd lai nhom cd phiéu dau co, dic
biét 1a nhém cd phiéu bat ddng san v8n hda nho véi nhiéu b phiéu
doéng clra ¢ muc gia tran nhu & phién hom nay. Vé ky thuat, thi
trudng dang phuc hdi nhd dp Iuc ban giam, nha du tu van con nghi
ngd nhip phuc h6i mang tinh ky thuat nhu hoi cubi thang 4 nén
thanh khoan cé thé van & mic thap. Chi s6 Vn-Index dang cd su
phan ky vdi tin hiéu dao chiéu di Ién, mdc phuc hoi trong phién tdi
cd thé & ngudng 1.315 diém trudc khi 18p GAP.

Do thi ky thuat VNINDEX

1600

Mar T ' 'Sep' ' D M dm | 'Sep' ' e M
2020 | 201 | 2022
UNINDEX Index (Vietnam Ha Chi Minh Stock Index / UN-Index) B9 thi ki thudt UNINDEX Daily 02JAN2020-11MAY2022 Copyright? 2022 Bloomberg Finance L.P. 11-May-2022 15:27:42
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Cap nhat thdng tin doanh nghiép - NLG

Pan vi 2021A 2022F 2023F 2024F
Doanh thu Ty VND 5.206 7.333 13.936 7.667
LNST Ty VND 1.478 1.650 2.925 2.217
EPS VND 2.645 2.475 4.389 3.238
P/E Lan 18,1x 19,3x 10,9x 14,8x
P/B Lan 1,3x 1,4x 1,1x 1,0x
ROE % 11% 8% 11% 7%

Chuing t6i khuy&n nghi MUA déi véi cd phiéu NLG véi gid muc tiéu ¢ mic
56.100 ddng/cd phiéu trén cd s 4 luan diém chinh:

Doanh thu va Igi nhuan du kién tang truéng kha quan trong 2022-
2023, trong do gia tri ban hang nam 2022 udc dat ~23.000-23.500 ty
dong.

NLG s6 hitu quy dat du an quy mo I6n (684 ha) véi gia von thap. Cac
du an cta NLG phan I8n & vung ven TPHCM vdi vi tri chién lugc & cac cra
ngo vao thanh pho, dang chd y nhat la Waterpoint (Long An) va Izumi City
(B6ng Nai). Dinh hudng trong 2022-2030 Nam Long trd thanh Nha phat
trién Khu dd thi tich hdp vdi viéc trién khai déng loat cac khu do thi I6n
theo mo hinh KDT Hién dai ("Modern Township”) va da dang hda cac phan
khic nha & tai cac KDT. Ngoai ra NLG con md réng mang kinh doanh cot
I6i sang BDS thuang mai, quan ly KDT va dau tu hé sinh thai. Chién Iugc
cla NLG kha hdgp ly trong b6i canh gid dat tang cao sé cd kha nang anh
hudng dén Chién lugc Nha & vira tui tién (“Affordable Housing”) clia NLG
(NLG can dé ra 20% quy dat va 10% san pham cao tang). Vdi viéc phat
trién KDT tich hgp NLG sé c6 cd hdi trién khai nhiéu dong san pham da
dang trung — cao cap (“mid-end, high-end”) bén canh duy tri dan dau phan
khac “vira tui tién” cd thi trudng bén virng nhu Ehome/Flora/Valora.

Pinh gia hap dan xét trén gia tri thi trudng cia quy dat, tiém ning
Igi nhuan ciing nhu' so véi cac doanh nghiép trong nganh. Du kién NLG
s8 trién khai cac dd thi I6n Southgate, Mizuki, Izumi, Akari, Can Tha, Pai
Phudc, ... v8i muc tiéu tdng doanh s6 2 ty USD trong 3 ndm tdi.

NLG la doi tac cua nhiéu tap doan quoc té, da so6 cac du an déu lién
doanh 50% v@éi cac doi tac Nhat Ban. Diéu nay khién cac du an ctia NLG
c6 dudc su’ an toan vé thu hoi von, dong thdi chat lugng va tién do phap
ly & xdy dung ludn dugc dam bao.

Rui ro dau tw

V@i viéc Chinh phl tuyén bo chién lugc thich ('ng véi dich Covid-19, chiing
toi danh gia rui ro tir cac dgt gian cach xa hoi la khd xay ra. Do do, hién
tai chung t6i nhan dinh cac rui ro sau dang hién hiru:

L3i sudt tang manh hon du kién: Viéc thay d6i diéu hanh chinh sach tién
té sé anh hudng tdi kénh tin dung dan von vao thi truGng BDS. Tuy nhién,
ching t6i cho rdng chinh sach tién té hién tai tuong doi 6[1 dinh, khong
gian chinh sach tién té van con du dia dé ndi 16ng tién té ho trg nén kinh
té.

Chi phi xdy dung co thé téng cao néu gia vat liéu, dic biét 13 gid thép
(chiém 12-15% téng chi phi xdy dung) duy tri & mirc cao trong cac ndm
tai.
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Chi s6 tham chiéu

Pong cira %.Chg YTD
VN30 Index 1349.82 0.32 -12.10
VNX50 Index 2189.59 0.46 -17.08
VNFinLead 1793.63 0.68 -17.74
VN Diamond 1929.38 2.47 -2.20
VN100 Index 1297.38 0.68 -14.88

Dién bién cac Quy ETF ndi dia YTD

T T
B 5|
1 B

ETFs noi dia
Pong cira %Chg KLGD
E1VFVN30 22.8 -0.87 2,725,200
FUEMAV30 15.93 1.21 9,000
FUESSV30 16.95 -1.51 46,000
FUESSV50 19.3 -0.52 13,600
FUESSVFL 19 2.70 27,800
FUEVFVND 27.65 3.91 2,120,400
FUEVN100 18.33 0.33 94,200

Dong von NDTNN qua ETFs noi

+/- Dong von (ty dong) 1 ngay

E1VFVN30 -54.17 -324.25
FUEMAV30 -0.10 -28.58
FUESSV30 -0.61 3.95
FUESSV50 0.02 -12.39
FUESSVFL 0.10  1,016.58
FUEVFVND 2539  3,977.00
FUEVN100 -0.87 -105.06
Dong von NDTNN qua ETFs ngoai
+/- Dong von (tr.USD) 1 ngay YTD
VanEck Vectors VN 0.00 -23.36
Xtrackers FTSEVN 0.00 -19.45
Fubon FTSE VN 0.00 57.52
Premia MSCI VN 0.00 0.05
Kim KINDEX VN VN30 0.00 0.00
DCVFMVN30 ETF Fund 0.00 -95.87
Asian Growth CUBS 0.00 0.00

Ngudn: Bloomberg

Xu hudng dong von ETFs

Thi trudng ca sd tiép tuc md rong da tang vao cudi phién chiéu da
gilip cho céc chi s chinh déng cira trong sic xanh. Cu thé&, VN30
Index dong ctra tang 0,32%, VN100 Index dong clra tang 0,68%,
VN Finlead déng ctra tang 0,68% va VN Diamond dong clra tang
2,47%.

Trong khi d8, cac chitng chi quj ETFs lai ghi nhan dién bién trai
chiéu doi chit. Cu thé€, E1VFVN30 tham chiéu VN30 index déng clra
giam 0,87%, FUEVFVND tham chi€u VN Diamond index tang 3,91%
va FUESSVFL tham chiéu VN FinLead index tdng 2,7%. Téng khdi
lugng giao dich ETFs trén thi trudng giam nhe 0,39% so vGi phién
lién trudc, dat han 5,03 triéu chirng chi quy dudgc khdp Iénh trong
phién, tuong ducng tdng gid tri khoang 121,5 ty dong. Trong dé
thanh khoan tap trung chd yéu & E1VFVN30 (61,32 ty dong) va
FUEVFVND (56,79 ty déng)...

Giao dich khdi ngoai phién nay dién bién kém kha quan khi nha dau
tu nudc ngoai ti€p tuc ban rong véi 30,44 ty dong qua kénh ETFs
noi trong phién giao dich hdm nay. Luc ban tap trung cht yéu vao
E1VFVN30 (-54,17 ty dong), FUEVN100 (-0,87 ty dong)...
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Tin tirc thé gidi: Ong Biden du tinh d& thué quan
My-Trung théi 6ng Trump dé kéo lam phat
Xuong.

THI TRUONG THE GIOT

Téng théng My Joe Biden ndi dng cd thé d& bé mét s thu€ quan ap

DowJones  32,160.7 -0.26 -11.50 Ién hang hod nhap khau t&r Trung Quéc tir thdi ngudi tién nhiém Donald
) Trump, nham gilip ki€m soat su’ tdng gid cla hang hod tiéu dung tai
S&P500 4,001.1 0.25 16.05 My. Tuyén b8 nay dugc dua ra trong bdi cdnh My chun bi cdng bd
VIX 32.7 -0.85 89.95 bao cdo lam phat mdi nhat, véi con s6 dugc du bao trén ngutng 8%.
D] Futures 32,232.0 0.45 -11.03
S&P Futures 4,018.3 0.54 -15.56
Nikkei 225 26,213.6 0.18 -8.95
KOSPI 2,592.3 -0.17 -12.94
Shanghai 3,058.7 0.75 -15.96
Hang Seng 19,824.6 0.97 -15.27
ASX 7,064.7 0.19 -5.10 o
FTSE 100 7,285.2 0.58 -1.34 it ,
T6ng théng My Joe Biden trong bai phét biéu ngdy 10/5 - Anh: R i
DAX 13,575.2 030 454 ong thong My Joe /d,e trong bai phat biéu ngay 10/5 euters.
Trong mot bai phat biéu tir Washington vao ngay 10/5, 6ng Biden cho
CAC40 6,175.0 0.95 -13.67 biét Nha Trang dang ra soat cac bién phap thué quan ma My ap dung
N " - déi v8i hang hod Trung Qudc tir thai 6ng Trump. Viéc ap thué quan
THI TRUONG HANG HOA nay da gop phan day ting gia vd s6 hang hod tiéu ding & My, tir ta

gidy tré em cho t&i quan o va do gia dung. Ong Biden ciing néi Chinh
phu My c6 thé d& tét ca nhitng thué quan nay. “Ching tdi dang tinh
xem cach nao mang lai hiéu qua tich cuc nhat”, 6ng Biden ndi va cho
biét thém rang viéc d thué quan dang dugc ban bac.

Vang 1848.79 0.57 1.07 Khong lau sau khi Ién cam quyén, ong Trump da manh tay ap thué
quan Ién hang hoa Trung Qudc, cham ngoi cho mot cudc chién thuong
Dau WTI 102.56 2.81 36.36 mai “an miéng tra miéng” kéo dai gilra hai nén kinh t& I6n nhat thé
gidi. Ong coi thu& quan nhu mét bién phap dé “x{r ly” nhitng hanh vi
Dau Brent 105.36 2.83 35.46 thuong mai clia Trung Qudc ma My cho la bat binh dang, thdng qua

dé clng cd sirc manh cho hang hoa My, tao thém cdng an viéc lam cho

THI TRUONG NGOAI TE ngusi My va can bang can can thuong mai My-Trung von ludn trong

Gia %Chg YTD tinh trang tham hut khdng 6.
BBDXY* 1251 0.31 6.61 Gidi cihuyéD gia khé‘ngA c6 mot quan di{e’m ‘d‘6ng n,hé't nao v‘éNviéc‘ néu
My dd thué quan thai ong Trump doi véi hang hoa Trung Quoc thi lam
UsSD/JPY 129.92 0.41 -11.42 phat & My sé giam dugdc bao nhi€u. Tuy nhién, nhiéu chuyén gia cho

rang viéc ndi hodc d& toan bd thu€ quan My-Trung la mét trong s6 it

USD/CNY 6.7276 0.11 -5.52 - e 1 N AT PR e
/ nhirng Iya chon gitra luc Nha Trang san sang lam bat ky dieu gi co thé
EUR/USD 1.0561 0.30 -7.12 dé “ha nhiét” gia tiéu dung.
GBP/USD 1.2353 0.30 -8.71 Trong bai phat biéu ctia minh, 6ng Biden nhac lai rang dai dich Covid-
19 va chién tranh Nga-Ukraine la nhitng nguyén nhan day gia ca & My
(%) Bloomberg Dollar Spot Index tang vdi toc d6 manh nhat ké tir dau thap nién 1980.

“T6i mudn moi ngusi My biét rang tdi dang xem xét van dé lam phat
mot cach rat nghiém tic. Nguyén nhan dau tién cla lam phat Ia tran
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dai dich ca thé€ ky mdi c6 mét lan nay. Pai dich da lam té liét nén kinh
t€ toan cau, khién cho chudi cung Uing va nhu cau bi xdo tron manh”,
ong ndi. “Va nam nay, ching ta cd6 mot nguyén nhan lam phat th( hai
nita, cudc chién tranh ctia Nga & Ukraine”.

Do anh hudng cta chién tranh, gid dau WTI giao sau tai My hién da
tang khoang 30 USD/thung so vdi dau nam, gia lia my va gia ng6é tang
tuong Ung 40% va 30%.

Gidi chuyén gia kinh t& ndi rang su’ két hgp gitra dai dich, nhat la viéc
Trung Quéc phong toa dé& chdng dot buing dich gan day, va chién tranh
Nga-Ukraine la nguyén nhan chinh khién chi s6 gia ti€u dung (CPI)
thang 3 cla My tang 8,5% trong thang 3 so vdi cling ky nam ngoai,
manh nhat k& tir cudi ndm 1981. S6 liéu CPI thang 4 s& dugc cdng bd
vao ngay thir Tu, véi mirc tang dugc gidi phan tich du bao la 8,1%.

Tuyén b6 trén cta 6ng Biden 13 nd Iuc méi nhat clia chinh quyén 6ng
nham thuyét phuc cong chiing My réng Nha Trang dang tim ki€m moi
giai phap cd thé dé kiém ché gid ca. Hang chuc cudc khao sat gan day
cho thdy ngudi My gid day tin rang lam phat la van dé& chinh ma nuGc
My dang phai d6i mat va la mot méi de doa ddi véi sy phuc hoi kinh
té.

Ty |é that nghiép & My hién dang & murc thap, chi 3,6% trong thang 4,
nhung gid xdng va gid thuc phdm tdng dang ti€p tuc bao mon thu nhap
clia ngudi dan va gay tam ly bat binh trong dan chdng. Nhiing tuan
gan day, dng Biden d3 cd nhiéu phat biéu nhdm xoa diu ndi bat binh
nay.

Tuan trudc, 6ng Biden ndi vé viéc tham hut ngan sach lién bang da
giam nhiéu trong tai khod nay - mdt su dich chuyén tich cuc so véi diéu
ma 6ng cho la chi ti€u bua bai thdi nguGi tién nhiém dén tir Bang Cong
hoa. Ong nhan manh rang day la mot budc tién tdi trach nhiém tai
khod va 6n dinh gia ca.

Trong khi d6, phe Cong hoa 1ap ludn rdng phan I6n lam phat chinh 1a
két qua cuia chinh sach kinh té tham vong qua mifc ctia Bang Dan chu,
bao gobm hang ty USD bom ra nén kinh té trong thai gian dai dich cang
thang, cling nhu géi dau tu' ha tang khéng 16 ma 6ng Biden ky thanh
lugt vao ndm 2021. Su chi trich nay dat ra mot thach thdc chinh tri cho
Dang Dan chud cua 6ng Biden trudc cudc bau cir gitta nhiém ky vao
thang 11 ndm nay, cudc bd phiéu ma dang nay cd thé dé€ mét quyén
kiém soat ludng vién Qudc hdi vao tay nhitng ngudi Cong hoa.

V& phan minh, éng Biden dap tra su’ cong kich nay bang cach nhan
manh nhifng no luc cla chinh quyén 6ng trong viéc giam gia thudc ké
dan va tang thué dai véi tang IGp siéu giau. K€ hoach clia Bang Cong
hoa trong Qudc hdi la gi? Ho khdng mudn giai quyét van dé lam phat
bang cach giam chi phi cho cac ban. Ho mudn giai quyét chuyén do
bang cach tang thué va giam thu nhdp cla cac ban”, 6ng Biden ndi
ngay 10/5. K& hoach clia ho thuc chat sé chi khién cac gia dinh lao
dbéng nghéo di ma thoi”.

Ngudn: Reuters.
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Do thi so sanh VNINDEX va cac thi truéng quoc té

Stock Market Index - Major World Indices

Normalized As Of 07/01/2019
[ S&P 500 index 34,7884
| Dow. Jones Industrial Average - Last Price 20.3736
M Shanghai Stock Exchange Composite Index - Last Price | 0.4532
M Nikkei 225 - Last Price 20.6336
M Hang Seng Index - Last Price -31.3448
M Deutsche Boerse AG German Stock Index DAX - Last Price 8.5365
CAC 40 Index - Last Price 11.0555
| M Vietnam_Ho Chi.Minh_Stock Index_ / VN-Index - Last Price  34.7884
¥ S&P 500 INDEX - Last Price 34,9732
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-40
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WNINDEX Index (Vietnam Ho Chi Minh Stock Index / WN-Index) World index Daily 01JUL2019-11MAY2022 Copyright® 2022 Bloomberg Finance L.P. 11-May-2022 15:27:16
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Nguédn: Bloomberg, Finpro
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Lién hé Phong nghién ciru khach hang ca nhan:

Tran Hoang Son Truéng bd phan/Kiém soat son.tranhoang@mbs.com.vn
Ngo Qudc Hung Chuyén Vién Nghién ciru cao cap hung.ngoquoc@mbs.com.vn
Pham Van Quynh Chuyén vién Nghién ciru quynh.phamvan@mbs.com.vn
Nguyén Quynh Hoa Chuyén vién Nghién ciru hoa.nguyenquynh@mbs.com.vn
Nguyén Hoa Hgp Chuyén vién Nghién ciru hop.nguyenhoa@mbs.com.vn
Pang Duy Viét Chuyén vién Nghién ciru viet.dangduy@mbs.com.vn

Hé Thong Khuyén Nghi: Hé thdng khuyén nghi ctia MBS dugc xay dung dua trén muic chénh I&ch cua gid muc tiéu 12 thang va gia c6 phiéu
trén thi truGng tai thdi diém danh gia

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%

KHA QUAN TUr 10% dén 20%

PHU HOP THI TRUONG  Tir -10% dén +10%

KEM KHA QUAN TU -10% dén - 20%

BAN <= -20%

CONG TY CO PHAN CHUNG KHOAN MB (MBS)

bugc thanh lap tlr thang 5 nam 2000 bdi Ngan hang TMCP Quan doi (MB), Cong ty CP Chirng khoan MB (MBS) la mét trong 5 cong ty chiing
khodn dau tién tai Viét Nam, Sau nhiéu ndm khéng ngling phat trién, MBS d& trd thanh mot trong nhitng cdng ty chiing khodn hang dau Viét
Nam cung cap cac dich vu bao gdbm: mdi gidi, nghién clru va tu van dau tu, nghiép vu ngan hang dau tu, va cac nghiép vu thi trudng von.
Mang IuGi chi nhanh va cac phong giao dich cia MBS d3 dugc md rong va hoat dong cé hiéu qua tai nhiéu thanh phd trong diém nhu Ha Ndi,
TP, HCM, Hai Phong va cac viing chién lugc khac. Khach hang clia MBS bao gém cac nha déu tu ca nhan va td chiic, cac t6 chirc tai chinh va
doanh nghiép. La thanh vién Tap doan MB, MBS cé ngudn luc I6n vé con ngudi, tai chinh va cdng nghé dé c6 thé cung cip cho Khach hang
céc san pham va dich vu phti hdp ma rét it cac cong ty chiing khoan khac cé thé cung cép.

MBS tu hao dudc nhin nhan la:

. Cong ty méi gidi hang dau, dirng dau thi phan moi gigi tir nam 2009.

. C6ng ty nghién clru cé tiéng néi trén thi trudng véi doi ngli chuyén gia phan tich c6 kinh nghiém, cung cip céc san phdm nghién ciu
veé kinh t€ va thi trudng ching khoan;

. Nha cung cap dang tin cdy cac dich vu vé nghiép vu ngan hang dau tu cho cac cong ty quy mo vira.

Tuyén bé mién trach nhiém: Ban quyén ndm 2022 thudc vé Céng ty CP Chiing khoan MB (MBS). Nhitng thong tin st dung trong béo cdo
dugc thu thap tir nhitng ngudn dang tin cdy va MBS khdng chiu trach nhiém vé tinh chinh xéc clia chiing. Quan diém thé hién trong béo cao
nay la cla (céc) tac gia va khéng nhét thiét lién hé véi quan diém chinh thirc ctia MBS. Khdng mét thdng tin cing nhu' y kién nao dugc viét ra
nham muc dich quang cao hay khuyén nghi mua/ban bat ky chirng khoan nao. Bao cdo nay khéng dugc phép sao chép, tai ban bdi bat ky ca
nhan hodc t67chL'rc nao khi chua dugc phép clia MBS.

MBS HOI SO

Toa nha MB, s6 21 Cét Linh, Béng Da, Ha Noi

DT: + 84 24 7304 5688 - Fax: + 84 24 3726 2601

Webiste: www.mbs.com.vn
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