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Dién bién chi s6 VN-Index
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THI TRUONG CO' SO

HNXIndex Upcom

Péng cira 918.84 135.61 63.53
Thay doi -0.88 -0.52 -0.42
%Chg -0.10 -0.38 -0.66
YTD -4.39 32.29 12.33
KLGD (tr.cp) 470.31 74.68 30.69
%Chg -11.41 6.09 -52.62
GTGD (ty d) 7946.26 951.65 509.07

S6'mé tang 158 66 91

SE mé gigm 253 83 104

Khéng doi
‘('r?:hh‘t’s a 3323.15 252.53 863.13
PE 15.12 9.95 23.22
PB 2.00 1.13 2.05
'(\'t?,,Tg“ Mua 668.42 5.36 11.96
'(“t?,,'rg“ Ban 761.21 6.64 42.20
Réng -92.79 -1.28 -30.24

THI TRUONG HDTL
Pongclra Thayddi  %Chg

VN30-Index 869.82 -1.03 -0.12
VN30F2010 868.70 1.70 0.20
VN30F2011 867.60 1.00 0.12
VN30F2103 864.20 0.10 0.01
VN30F2106 862.90 0.10 0.01

Dién bién thi trudng:

Thi trudng c6 mot phién giam nhe bat chap sic ép dén tir ap
luc gidm cia nhdm cd phiéu ngan hang, thuc phdm. Mirc giam
it cho thay su’ hap thu tot lugng cung chét 18I, ngudi mua tiép
tuc chdp nhan mua & vung gia nay khi ky vong vao xu hudng
di 1én cla thi trudng trong thdi gian tdi. Bén canh do, khoi
ngoai giam ban rong cling 1a mdt y&u t6 hd trg cho thi trudng
thdi diém hién tai.

Thanh khoan thi trudng ha nhiét vdi gia tri khdp Iénh dat hon
7.191 ty dong. Giao dich khdi ngoai dién bién tich cuc khi gidm
ban rong véi téng gid tri hon 130 ty dong.

Nhin chung chi s6 VN-Index van gilt xu hudng tdng ngan han.
Du vay nha dau tu cling nén luu y khu vuc nay dang vudng
vao dudng xu hudng giam ké tir ndm 2018. Vi vay, thi trudng
s€ gap nhiéu khé khan khi ti€n vé vung gia nay, ap luc ban sé
téng 1én va nhitng phién rung I3c 1a diéu khdng thé tranh khai.
Trong kich ban tich cuc, thi trudng ti€p tuc tich Ity di ngang
v@i thanh khoan trung binh va kéo dai thém thgi gian, dong
thdi khdng c6 phan ng sbc vai dién bién xau bén ngoai. Qua
trinh tich Iy cang lau thi ndng lugng tang cang khde. Trong
qua trinh nay thi viéc dua gia la khong can thi€t ma chi nén
mua dan khi gia giam, hodc dgi khi thi trudng dot pha that su.

Cap nhat thong tin doanh nghiép:

PTB: Ching t6i khuyén nghi MUA déi véi PTB véi gia muc
tiéu 69.500 dong/cd phiéu (tdng 21,9%). Tiém nang tang gia
clia PTB dén tir i) don dit hang san pham gb tUr cac khach
hang My va chau Au ting; ii) nha may gd mdi tai Phu Cat s&
hoat dong vao cuGi nam 2020; iii) nha may da thach anh méi
tai Dong Nai du kién s€ hoat dong vao cuGi nam 2021; iv)
doanh thu tUr du an bat dong san sé dugc ghi nhan vao
Q3/2021, tang thém 192 ty d6ng gia tri cong ty.

Tin tirc thé gigi:

Chi s6 do bién dong Cboe (VIX), mét thudc do mirc d6 dao
ddng gia cua cd phiéu, da ghi nhan phién tdng th 7 lién tiép.
MOt chi s6 tuong tu cho trai phi€u kho bac My cling da bat
téng sau nhiéu tuan binh 8n. S&P500 d& ghi nhan mot ta cac
phién bién dong hon 1% trong thang vira qua, nhung chi s6
nay van gan nhu di ngang trong khoang thdi gian do.

Nhan dinh thj truong HPTL:

Thi trudng duy tri trang thai gidng co trong phién giao dich ngay
hém nay khién cac HDTL tiép tuc dong clra véi mic thay doi gia
khdng dang k€ so Vi phién lién trudc. Cu thé, hop dong
VN30F2010 ting 0,2% lén 868,7 diém, hién thdp hon 1,12 diém
so V6i chi s8 cd sB. Trong khi dd, tdng thanh khoan trén thi
truGng phién nay ti€p tuc giam nhe 1,8% so vdi phién lién trudc,
dat 108.368 hgp dong dugdc khdp Iénh trong phién.
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NHOM NGA NH
%Chg YTD
Tién ich -0.20 -9.78
Tai chinh -0.78 4.26
Cong nghiép -0.50 -8.01
Hang TD thiét yéu -0.45 8.05
Nguyén vat liéu 0.75 37.04
Hang TD khong thiét yéu 1.49 -8.14
Ndng lugng -0.05 -16.74
Yté -0.14 -7.32
Cong nghé thong tin 1.27 2.67
Bat dong san -0.41 -11.39
Ma Pong cira %Chg \?é(:)nlgn?:lzl),(
MSN 63.90 3.23 0.67
GVR 13.25 3.92 0.57
HPG 28.10 1.08 0.28
GAS 74.60 0.67 0.27
MWG 109.50 1.77 0.25
Ma Pong clra %Chg \?é(:)nlgnglzl)’(
VNM 106.90 -1.02 -0.55
TCB 21.35 -2.06 -0.45
SAB 188.00 -1.05 -0.37
vCB 84.80 -0.24 -0.21
VPB 23.45 -1.26 -0.21
Ma Pong cira %Chg (GtI :;:J:f)
HPG 28.10 1.08 60.75
MBB 17.65 0.28 18.28
DPM 17.60 3.23 16.54
VCB 84.80 -0.24 15.80
FUEVFVND 13.53 -0.51 9.21
Ma Pong clra %Chg (C:;‘ :I(:\;I)g)
VNM 106.90 -1.02 -41.32
BID 40.40 -0.12 -26.38
AGG 30.35 0.33 -24.04
KBC 14.65 -1.01 -19.22
CTG 27.15 0.56 -13.99

NHAN DINH THI TRUONG: Diéu chinh tich cuc!

Thi trudng khu vuc chdu A ndi gét thi trudng My ting diém trong hém
nay. Nha d3u tu tiép tuc theo ddi dién bién lién quan gdi kich thich kinh
té& tiép theo tai My, sau khi Téng théng Donald Trump ngay 7/10 kéu goi
ho trg linh vuc hang khdng va Gng hd cac bién phap don lé. Pong thai
nay trai ngugc véi ngay 6/10, khi 6ng théng bao hoan dam phan vdi phe
Dan chu cho dén hau bau clr

Dan dau da tang trong khu vuc 1& chi s6 NZX 50 cla New Zealand vdi
mUrc tang 1,83%. Chi s6 ASX 200 cla Australia v&i mic tang 1,09%. Thi
truGng Han Quoc véi chi s6 Kospi tang 0,21%. Thi trudng Nhat Ban vdi
chi s6 Nikkei 225 tdng 0,96%. O chiéu ngudc lai, chi s6 Hang Seng cla
Hong Kong vai mirc giam 0,41%. Thi trudng Trung Quéc tiép tuc nghi I&.
Phé Wall tang manh vao th(r T sau khi Trump thdc giuc Quéc hoi thong
qua mot loat du luat nho han, doc lap, bao gém gdi clftu trg cho nganh
hang khong bi tan pha. Céc chi s6 van giit da tdng sau khi Fed cong bd
bién ban cudc hop chinh sach gan nhat, cho thay cac nha lap chinh sach
— ting nhat tri vé& cach ti€p can bao quat mdi véi chinh sach tién té hoi
thang 8 — co su chia ré trong thang 9 vé cach ap dung nhiing nguyén tac
mdi vao thuc té.

Thi truéng cé mot phién gidm nhe bat chdp stic ép dén tur ap luc giam
cla nhém ¢6 phiéu ngan hang, thuc phdm. Mdrc giam it cho thdy su’ hap
thu t6t lugng cung chét 16i, ngudi mua ti€p tuc chap nhan mua & ving
gid nay khi ky vong vao xu huéng di Ién cua thi truGng trong thdi gian
tdi. Bén canh do, khéi ngoai gidm ban rong cling 1a mot yéu t& ho trg cho
thi trudng thdi diém hién tai.

DUng ltc déng cira, chi s& VN-Index giam 0,88 diém (-0,1%) con 918,84
diém, trong do chi s8 VN30 gidm 1,03 diém (-0,12%) con 869,82 diém.
Do rong thi trudng nghiéng vé bén ban, toan thi trudng cé 158 ma
tdng/253 ma giam, & r6 VN30 ¢4 9 ma tdng, 19 ma giam va 2 m3 gilt
tham chiéu. Bén canh d6 nhdom midcap va smallcap lan lugt giam 0,63%
va 0,37%.

Céac c6 phiéu 16n gay ap luc 1én thi trudng phién nay la: VNM (-1,02%),
TCB (2,06%), SAB (-1,05%), VCB (-0,24%), VPB (-1,26%),...d3 14n 4t nd
luc tdng gid & cac cd phiéu khac nhu: MSN (+3,23%), GVR (+3,92%),
HPG (+1,08%), GAS (+0,67%), MWG (+1,77%), ...

Thanh khoan thi trudng ha nhiét vai gia tri khép lénh dat hon 7.191 ty
dong. Tuy cd gidam so vdi phién hém qua nhung mdc giam la hgp ly vi
néu & phién chot Igi nay thanh khoan néu tdng lén clung véi da giam cla
thi trudng thi d6 mdi la dau hiéu khong tich cuc.

Giao dich khéi ngoai dién bién tich cuc khi gidm ban rong véi téng gia tri
hon 130 ty dong. Ap luc ban tap trung vao cac cd phiéu Bluechips nhu
VNM (41 ty dong), BID (26 ty dong), AGG (24 ty dong), KBC (19 ty
dong),...

Tom lai, hdm nay la mot phién diéu chinh tich cuc dudi stic ép chét IGi
hau hét cdc nhém nganh. Mic can & ngudng 919 - 923 diém dang to ra
kha manh khi thi trudng 2 phién vira qua déu cham tdi nhung van khong
thanh cong. Nhin chung chi s6 VN-Index van gilt xu huéng téng ngén
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han. DU vay nha dau tu cling nén luu y khu vuc nay dang vudng vao
dudng xu hudng giam k& tir ndm 2018. Vi vy, thi trudng s& gdp nhiéu
kho khan khi ti€n vé ving gia nay, ap luc ban sé tiang lén va nhitng phién
rung l&c 1a diéu khdng thé tranh khoi. Trong kich ban tich cuc, thi trudng
ti€p tuc tich Ity di ngang véi thanh khoan trung binh va kéo dai thém thgi
gian, dong thdi khong c6 phan (g s6c véi dién bién xau bén ngoai. Qua
trinh tich IGy cang lau thi nang lugng tang cang khde. Trong qua trinh
nay thi viéc dua gia la khong can thi€t ma chi nén mua dan khi gia giam,
hoac ché dgi khi thi trudng dot pha that su.
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Cap nhat thong tin doanh nghiép — PTB

Pon vi: Ty déng Pon vi FY20F  FY21F

Doanh thu Ty dong 5,549 5,181 6,235 7,538 9,103
EBIT Ty dong 642 537 676 830 1,009
LNST Ty dong 457 344 454 578 724
EPS bdng 9,109 7,078 9,334 11,899 14,891
Tang trudng EPS % 9% -22% 32% 27% 25%
P/E (x) Lan 6.0x 7.8x 5.9x 4.6x 3.7x
P/B (x) Lan 1.5x 1.3x 1.2x 1.0x 0.8x

Ngudn: PTB, MBS Research

Chung t6i khuyén nghi MUA d6i v8i PTB vdi gia muc tiéu 69.500
ddng/co phiéu (ting 21,9%). Tiém nang tang gid cla PTB dén tur i)
don dat hang san pham gd tir cac khach hang My va chau Au téng I1én do
chién tranh thuang mai My - Trung; ii) nha médy gd mdi tai Phu Cat vdi
cbng suat 1.200 container/nam sé hoat dong vao cudi nam 2020, tang
doanh thu mang go 1&n 30%; iii) nha mdy da thach anh mdi tai Pong Nai
du kién s€ hoat dong vao cubi nam 2021 va dat cong sudt t6i da trong 2
n&m, mang lai doanh thu 420 ty ddng mdi ndm; iv) doanh thu tir du an
bat dong san (Khu dan cu Phd Tai ¢ Quy Nhan, Binh binh) sé dugc ghi
nhan vao Q3/2021, tang thém 192 ty dong gia tri cong ty.

Xuat khau go dudc hudng Igi tir chién tranh thuong mai My -
Trung. Chién tranh thuong mai My - Trung da mang lai cg hoi cho cac
doanh nghiép xuat khdu gb khi dan hang dugc chuyén tir Trung Quéc
sang cac nudc khac, dic biét 1a Dong Nam A. Theo s& liéu cta Téng cuc
Théng ké Viét Nam, gia tri xuat khau do gd trong 9 thang d&u ndm 2020
dat trén 8,478 ty USD, tdng 12,4% so vdi clung ky. VNForest udc tinh
tong gia tri xu&t khau gd trong ndm 2020 sé dat ky luc 12,5 ty USD.

Hiép dinh EVFTA du kién gilp xo0a bd cac rao can trong hoat dong san
xuét kinh doanh ctia doanh nghiép va thic day viéc quang ba, mé rdng
thi trudng cho cac mat hang go Viét Nam trong tuong lai.

Theo SG Cong Thuang Viét Nam, PTB la mét trong 9 doanh nghiép xuat
khau gd I6n nhat va dang tin cay nhat tai Viét Nam. Trong 672020, PTB
ghi nhan doanh thu mang gb dat 1,300 ty dong, ting 34% so vdi 6T2019
va ty suat Igi nhuan gép (GPM) tang Ién 22% tir mdc 19% nam 2019.
Trong giai doan 2014-2019, doanh thu tir xudt khau gb dat CAGR 25,8%
trong khi gia tri xuat khau gd cta Viét Nam dat 9,6%. Cung vdi cong suat
b6 sung tir nha may gd mdi, chiing toi du bdo doanh thu tir mang nay sé
téng trudng 30% mdi ndm trong giai doan 2022-2025.

Nang cao ning luc san xuat g véi viéc van hanh nha may Phu
Cat. D€ dap ('ng nhu cdu md rdng kinh doanh, PTB d& dau tu thém nha
mdy gb mdi tai Phu Cat, Binh Dinh. Tong v6n d4u tu giai doan 1 cla Phu
Cat udc tinh 1én tGi 182 ty dong. PTB du kién giai doan 1 sé dat dugc
cdng suét tdi da sau 2 ndm. Giai doan 2 s& dudc trién khai vao ndm
2021, khi giai doan 1 hoan thanh. Cong suat ciia PTB sau giai doan 1 la
1.200 san pham container/nam (+ 30% so véi cdng suét hién cd).

Van hanh nha may da thach anh méi dé duy tri ting trudéng
mang da. Hién tai, PTB da s& hitu han 11 mé da vdi tdng trir lugng 53,5
triéu m3 va thdi gian khai thac du kién tir 25-30 ndm. Cong suat hién tai
khoang 7 triéu m3/ndam, do dé ngudn nguyén liéu cung cdp cho mang da
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tu’ nhién sé dugc dam bao trong dai han. Ching t6i du bao doanh thu tUr
da tu nhién sé tang trudng 10%/nam trong giai doan 2021-2025.

Véi y dinh da dang hda danh muc san phdm va dén dau xu hudng dich
chuyén ra khai thi trudng Trung Qudc, PTB da dau tu nha mdy mdi tai
Dong Nai chuyén san xuat da nhan tao thach anh cong sudt 450.000
tan/nam. Nha may sé chinh thdc hoat dong vao cu6i nam 2021, dat cong
suat t6i da trong vong 2 nam va du kién dat doanh thu 420 ty dong/nam
khi dat cong suat t6i da.

Pha Tai Residences du kién ban giao vao nam 2021. Ph( Tai
Residences la du an bat dong san dau tién ctia PTB. PTB mua lai khu dat
nay vdi gid hdi va sau dé tién hanh xdy dung tda nha dé€ dén dau nhu
cau can ho ngay cang tang tai Quy Nhon. Pudc khdi cong xay dung tur
nam 2019, Phu Tai Residences du kién hoan thanh va ban giao vao nam
2021, cung cap ra thi truGng 634 can ho. Hién tai, 35% can ho da dugc
ban tinh dén ngay 20/9 va PTB du kién tat ca cac can ho sé dugc ban
vao nam 2022. Gia trung binh tir 25-35 triéu doéng/m2 tudng duong vdi
cac du an khac tai TP Quy Nhon nhu I-Tower ( 32-46 triéu dong/m2),
Grand Center (38 triéu dong/m?2)... Ching t6i du phéng du an sé gia tang
gia tri cia PTB thém 191 ty dong.
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STRATEGY.
THI TRUONG THE GIOT Tin tirc thé gidi: S&P500 dang mac ket trong

khoang giao dich day bién dong thang vira qua

Céc nha dau tu da khién cudc bau clr tong théng 2020 trd thanh su kién cd
DowJones  28,303.5 1.91 -0.82 chi phi phong ngtra rti ro dét do nhat trong lich sir. Chua dén mét tuan, ho
da nhén ra c6 nhiéu diéu phai lo lang hon 1a két qua cubc bd phiéu.

Chi s6 Pi€m s6

S&P500 3,419.5 1.74 5.84

VIX 27.9 0.43 102.76 Tu Achanmdo:'?n T(’)ng ’thongA Dor‘1ald Tr'ump“ nhlt.am’ V|rus’coronf dfen Ejong F\Nt?Aet
tuyén bo két thuc cac cudoc dam phan vé gai kich thich méi cua dng va viéc

DJ Futures  28,292.0 0.40 -0.76 Ha Vién My de doa xtr phat cac cong ty cong nghé I6n, nhitng diéu bat ngd

S&P Futures  3,406.8 1 60 < 4 liEn tucm>,<uat hién trén Pho Wall va diéu dé dang day nha dau tu dén bo vuc
nguy hiém.

Nikkei 225  23,647.1 0.96 -0.04

Chi s& d6 bién ddng Cboe (VIX), mdt thudc do mirc d6 dao ddng giad clia cd
KOSPI 2,392.0 0.21 8.84 phi€u, da ghi nhan phién tang th( 7 lién ti€p. MGt chi s6 tuong tu’ cho trai
phiéu kho bac My cling da bat tdng sau nhiéu tudn binh 6n. S&P500 da ghi

Shanghai 3,218.1 -0.20 5.51 NN A , N -

ghai nhan mot ta cac phién bién dong hon 1% trong thang vua qua, nhung chi s6
Hang Seng  24,193.4 -0.20 -14.18 nay van gan nhu di ngang trong khoang thdi gian dé.
ASX 6,102.0 1.09 -8.71 Markets on Edge

Stock volatility rises amid uncertainty
FTSE 100 5,941.1 -0.09 -21.23 mVIX Inde
DAX 12,976.3 0.37 -2.06
CAC40 4,886.5 0.09 -18.26
THI TRUONG HANG HOA

Vang 1892.04 0.24 24.70 TThug7  Aug1a Aug2l
Source: Bloomberg
Dau WTI 40.38 1.08 -33.87
R Sau khi dong clra véi mic giam 1,4% vao th Ba, chi s6 S&P500 da bat tang
Dau Brent 42.47 1.14 -35.65

1,74% trong phién th(r Tu' nhd vao chét xdc tac tir nhitng I5i ggi y cla téng
théng Trump réng 6ng van mudn cé thém cac bién phap kich thich béng
THI TRUONG NGOAI TE cach nay hay cach khac. Bidu nay cho thdy thi trudng dang nhay cam vdi
cac thong tin hd trg tai khoa hon bat ky yéu t6 ndo khac. Vi tng théng My
da ding tweet thé hién su’ Ging hd clia 6ng cho Quédc hdi thong qua géi hd
BBDXY* 1170.56 -0.16 -1.20 trg 25 ty USD hudng dén cac hang hang khong va thém 135 ty USD nifa cho
cac doanh nghiép nho.

Gia %Chg YTD

USD/JPY 105.98 0.00 2.48
Niém hy vong mong manh dé cé thé du dé tao ra mét nhip bat tdng & nhém
USD/CNY 6.791 0.37 2.4 cd phiéu nhd, nhung khd thé kich hoat xu huéng phuc hdi trén dién réng.
EUR/USD 1.1759 -0.03 4.87 “Téng théng Trump d& tao ra rat nhiéu su’ bién dong va dang phai déi mat
GBP/USD 1.296 0.32 2.4 véi nguy cd kho cd thé tai déc clr,” Sebastien Galy, chién Iugc gia vi md tai
Nordea Investment Funds nhan dinh. “Tinh cach khdé doan clia 6ng sé khién
(*) Bloomberg Dollar Spot Index thi truGng ti€p tuc bi€én dong.”

Déng k€ nhéat 1a su’ bung né clia dd bién ddng ndi ham trén thi trudng trai
phi€u. Sau dong tweet v& cac cudc dam phén gdi kich thich cla téng théng
Trump, chi ssoo ICE BofA MOVE da ting 18 diém trong phién giao dich th(®
Ba, mUc tdng manh nhat ké tir dinh diém cudc hon loan trén thi trudng trong
thang 3.
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March Memories
reasury volatility jumps most in a day since Covid turmoil

W ICE BofA MOVE Index
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Source: Bloomberg, ICE BofA

D& xudt vé cac cai cach chdng doc quyén mdi clia Ha vién My nhdm han ché
quyén luc clia cac cong ty cong nghé I16n du chua phai mét cu soc déi véi hé
thong nay nhung van gia ting ap luc Ién chi s6 Nasdaq 100 sau phién giao
dich th( Ba vlra qua.

Trién vong rdi ren cho nganh nay dugc thé hién rd rang qua dong chay von
dau tu cta cac ETFs theo doi chi s6 Nasdag. Gan 1,9 ty USD da bi rit ra tur
quy Invesco QQQ Trust ETF vao th(r Ba. Trong thang vira qua, da cd 7 phién
quy nay bi ban rong va 6 phién mua rong véi tng gid tri han 1 ty USD.

Hy vong cho nha dau tu hién nay la diéu nay sé khong kéo dai mai mai, va
cudc bau clr s3p tdi it nhat co thé mang lai diéu gi do chic chan.

Ngudn: Bloomberg
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D0 thi so sanh VNINDEX va cac thi truong quoc té

Stock Market Index - Major World Indices

=

ormalized As Of 09/24/2018

1 S&P 500 index -9.142

Dow Jones Industrial Average - Last Pr"lofe 6.556 m
M shanghai Stock Exchange Composite Index - Last Price  15.7 L 20
M Nikkei 225 - Last Price i -1.225
| Hong Kong Hang Seng Index - Last Price : -12.022
1 Deutsche Boerse AG German Stock Index DAX -|Last Price 5.08
{71 CAC 40 Index - Last Price -10.737 ”

‘W ietnam Ho Chi Mink Stock Tndex /)
19 58P 500 Index - Last Price

Sep Dec Mar Jun Sep Dec Mar Jun Sep
2018 | 2019 | 2020
VNINDEX Index (Vietnam Ho Chi Minh Stock Index / WN-Index) World index Daily 22 Copyright® 2020 Bloomberg Finance L.P. 08-0ct-2020 15:59:21

Do thi gia tri mua/ban rong khdép Iénh cia NPTNN trén san HSX

400 - Gia trigiao dich khép Iénh trén HSX, ty dong
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Ngubdn: Bloomberg, Finpro
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Lién hé trung tam nghién ciru:

Tran Hoang Son Truéng bd phan/Kiém soat son.tranhoang@mbs.com.vn
Ngo Qudc Hung Chuyén Vién Nghién cifu cao cap hung.ngoquoc@mbs.com.vn
Pham Van Quynh Chuyén vién Nghién ciru quynh.phamvan@mbs.com.vn
Nguyén Quynh Hoa Chuyén vién Nghién ciru hoa.nguyenquynh@mbs.com.vn
Nguyén Hoa Hgp Chuyén vién Nghién ciru hop.nguyenhoa@mbs.com.vn

Hé Théng Khuyén Nghi: Hé thong khuy&n nghj cia MBS dudc xdy dung dua trén mdc chénh Iéch cla gid muc tiéu 12 thang va gia cd
phiéu trén thi trudng tai thdi diém danh gia

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%

KHA QUAN TUr 10% dén 20%

PHU HOP THI TRUONG T -10% dén +10%

KEM KHA QUAN TU -10% dén - 20%

BAN <= -20%

CONG TY CO PHAN CHUNG KHOAN MB (MBS)

bugc thanh 1ap tir thang 5 nam 2000 bgi Ngan hang TMCP Quan déi (MB), Cong ty CP Ching khoan MB (MBS) la mét trong 5 cong ty ching
khoédn dAu tién tai Viét Nam, Sau nhiéu ndm khdng ngiing phat trién, MBS d3 tré thanh mét trong nhiing céng ty chiing khoan hang dau
Viét Nam cung cap céc dich vu bao gdbm: mdi gidi, nghién clru va tu van dau tu, nghiép vu ngan hang dau tu, va cac nghiép vu thi trudng
von.

Mang Iudi chi nhanh va céac phong giao dich clia MBS d& dudc md réng va hoat ddng c6 hiéu qua tai nhiéu thanh phé trong diém nhu Ha
NGi, TP, HCM, Hai Phong va cac vung chién lugc khac. Khach hang clia MBS bao gbém cac nha d8u tu ca nhan va té chirc, cac t6 chirc tai
chinh va doanh nghiép. La thanh vién Tap doan MB bao gdém cac cong ty thanh vién nhu: Cong ty CP Quan ly Quy dau tu MB (MB Capital),
Cong ty CP bia 6c MB (MB Land), Céng ty Quan ly ng va Khai thac tai san MB (AMC) va Cong ty CP Viét R,E,M,A,X (Viet R,E,M). MBS cb
ngudn luc 18n vé con ngudi, tai chinh va cdng nghé dé cé thé cung cép cho Khach hang céc san phdm va dich vu phli hdp ma rét it cac céng
ty chiing khoén khac cé thé cung cap.

MBS tu hao dudc nhin nhan la:

- Cong ty mai gidi hang dau, diing dau thi phan maéi gigi tir nam 2009.

- Cong ty nghién cliu cd ti€ng néi trén thi trudng véi déi ngili chuyén gia phan tich c6 kinh nghiém, cung cp céc san phdm nghién ctu
vé kinh t€ va thj truGng chiing khoan;

- Nha cung cdp dang tin cay cac dich vu vé nghiép vu ngan hang dau tu cho cac cong ty quy mé vira.

Tuyén bd mién trach nhiém: Ban quyén ndm 2014 thudc vé& Cong ty CP Chitng khodn MB (MBS). Nhifng thong tin sir dung trong bao cdo
dugc thu thip tir nhitng ngudn dang tin cdy va MBS khdng chiu trach nhiém vé tinh chinh xac cta chiing. Quan diém thé hién trong bao céo
nay 1a clia (cac) tac gia va khdng nhét thiét lién hé véi quan diém chinh thlc ciia MBS. Khéng mét thdng tin cling nhu' y kién nao dugc viét
ra nham muc dich quang cdo hay khuyén nghi mua/ban bat ky chiing khoan nao. Bao cdo nay khdng dugc phép sao chép, tai ban bdi bat ky
ca nhan hodc t6 chirc nao khi chua dugc phép clia MBS.

MBS HOI SO
Toa nha MB, s8 3 Liéu Giai, Ba Dinh, Ha Noi

PT: + 84 4 3726 2600 - Fax: +84 3726 2601
Webiste: www.mbs.com.vn
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