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Dich Covid-19 dang I8y lan ra toan cdu vdi tdm diém 1§ chéu Au vé su bung nd vé s6 luong
nguoi nhidm bénh tai My dang 13m gidn doan hoat ddng kinh t& trén toan cdu. Nhidu quéc gia
chéu Au d3 phong téa toan qudc, dong cua truting hoc va cac dich vu khdng thiét yéu nhu nhd

Ng Uyén_ birc Anh, CFA hang, cafe, huy cdc chuyén bay trong nudc va quéc té Dich bénh ciing dang bung phat tai cdc
Chuyén vién phan tich thanh phé Ion tai My nhu’ New York, San francisco va Los Angeles, khién chinh quyén céc thanh
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Phé nay ciing da ra lénh dong cua cac nha hang, quan bar, quan cafe va cac djch vu giai tri.

Trubc trién vong téng trudng kinh té thé gidi tiéu cut do hoat dong kinh té€ tai nhiéu quéc gia
dang dong béng, cung vdi cudc chién gid diu giiia A rép Saudi va Nga d3 khién gid dsu gidm
Vvé audi 30 USD/thung, giam trén 60% tu ddu nam tdi nay.

Dich bénh khién kinh t€ cac quéc gia dinh tré: tai Trung Qudc, qudc gia déu tién bung phat
dich, 2 thang déu nam san xuat cong nghiép giam manh 13,5% yoy, doanh thu ban Ié giam
20,5%, déu tu’ véo thiét bi va tai sén cd dinh gidm 24,5%. Cac nén kinh té Idn nhu Chdu Au vé
My sé bj tac dong manh cudi Q1 va ddu Q2.

Trén thi truong lao déng, sau mdt thoi gian dai ty 1€ that nghiép & céc quéc gia phat trién &
muc thdp nhiéu ndm, lan song sa thai do Covid-19 sé khién ty 1€ that nghiép tang vot tai My va
Chéu Au tir trong thoi gian tdi.

Trudc béi cénh dich bénh dang din dén Ian song bén thao trén thi truong tai chinh, tao nén
mgt cu shock vé ca phia cung va phia cdu Ién nén kinh té toan cdu, NHTW cdc nudc da lién tuc
cat giam 187 sudt, chinh phu céc nudc di tung ra cdc goi kich céu I6n nhat trong lich sur dé giam
thiéu tdc dbng cua Covid-19 Ién nén kinh t&€ thi trudng lao ddng va cdc doanh nghiép bi énh
huong.
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Tinh hinh kinh té thé gigi

Thi truong dau mé

N&m 2014, quéc gia ding dau nhdm OPEC 13 A rdp Saudi d& khién dau mo tran ngp thi
trudng trudc su troi day cla nganh cong nghiép dau da phién tai My, dong thdi dan dat cac
nudc dau moé OPEC lién minh v&i Nga nhdm muc tiéu kiém soét san lugng d& bao vé thi phan
clia minh trudc do6i thu bén kia Pai Tay Duong. Bau ndm nay, dich Covid-19 blng phat tai
Trung Qudc khién trién vong nhu ciu dau mé clia qudc gia nhap khau dau I8n nhat thé gidi tré
nén md mit, gay ap luc I6n 1én trién vong gia dau, Nga va A rap Saudi lai mau thuln vé viéc cét
giam san lugng. Tai cudc hop gilfa cac nudc san xudt dau mo OPEC va Nga tai Vienna ngay
06/03, Nga tir chdi c&t gidm san lugng khoi mao cho cudc chién vé gia gitra Nga va A Rap
Saudi. Riyadh de doa s€ tang san lugng tur thang 04 thém 25% Ién 12,3 triéu thung/ngay, va
ti€p tuc ra lénh cho Saudi Aramco téng san lugng Ién 13 triéu thing/ngay vao ngay 11/3, trong
khi d6 Nga tuyén bG sé tang san lugng thém 500 nghin thing/ngay lén mdc 11,2 triéu
thing/ngay. Giad dau Brent ngay Iap tlc giam 24 % xu6ng mirc 34 USD/thung trong ngay
09/03 sau cudc hop, mdrc gidam manh nhét trong 30 ndm k& tir chién tranh Ving vinh n&dm
1991. Nhu vay, tir dau ndm tdi nay gia dau da giam 62% ti mic 66 USD/thing vé con 24,9
USD/thuing (ngay 18/3).

Trong khi do, vé phia nhu cau, theo Goldman Sachs, du kién nhitng gian doan hoat dong kinh
t& tai Trung Quéc va Chau Au s& 13m gidm nhu cau dau md hon 4 triéu thung/ngay, trong khi
mUc giam nay la 5 triéu thung/ngay trong cudc khiing hoang tai chinh 2008/2009. MUrc tiéu thu
binh quan dau mo toan cau nam 2019 dat 101 triéu thung/ngay véi mdc tdng trudng 1% sé
khéng thé duy tri trong ndm 2020, khi 3 nén kinh t& chiém hon 60% GDP toan ciu sé suy giam
tdng trudng manh trong ndm nay do tac dong clia Covid-19. Kinh t& Chau Au du kién sé rdi
vao suy thodi trong nira dau nam, trong khi tang trudng GDP Trung Qudc du kién chi dat 3%
so v4i ndm ngoai (so véi mic 6% du bao trudc khi dich corona blng phat), con kinh té My sé
bi anh hudng ndng né trong Q2 do dich bénh dang lay lan nhanh tai My, du kién sé tang
trudng -9% trong Q2 (theo Bloomberg Economics).

Dich bénh biing phat tai Chau Au, 1énh phong toa tai Y va Tay Ban Nha lam gidn doan san
xudt, van chuyén va hoat dong clia chudi cung (g tai khu vuc ndy. Cic nha may san xuét linh
kién 6t6 bi phong toa tai Italy phai dong ctra sé khién cac hang san xuat 6t6 tai Dlc thi€u hut
linh kién san xuat. Gian doan san xuat khi€n nhu cau hang hoa cd ban, bao gom dau méd sut
giam, gay ra bién dong Ién cho gia cla cac nguyén liéu dau vao. Gia dau va gia cac hang hoa
du kién sé& tiép tuc bién dong manh khi dich bénh van tiép tuc Iy lan rong trén toan cau va
chua cé dau hiéu tao dinh.
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Gia dau Brent (USD/thuing) Ssan luong dau thé cua Arap saudi, My, Nga (‘000
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San xuat cong nghiép

Dich corona da lam gian doan dau vao cua linh vuc san xudt tai Trung Qudc trong 2 thang dau
nam 2020: 1énh phong toa cac thanh ph& khién hon 100 triéu lao d6ng nhap cu’ khdng thé téi
nai lam viéc, nhiéu nha may thi€u hut trén 50% lao dong. Trong khi dd, 1énh dong clra nhiéu
nha may dé tranh 1y lan dich bénh cling khién san lugng cdng nghiép giam 13,5% so vdi cling
ky.

O thai diém hién tai ngay 19/03, Trung Quéc da khong con ca nhiém mdi, cic nha may d3 hoat
ddng trd lai, tuy nhién van chua thé hoat ddng hét cong suét va rdi ro bi déng ctra néu cd cong
nhan bi nhiém bénh. Rui ro tai nhiém tai cc khu vuc duyén hai do cac chuyén bay qudc té tir
khu vuc dang cé dich va tir lao dong nhap cu khi Iénh phong toa dugc d& bd va cac hoat dong
kinh t& binh thudng hod c6 thé ngén can su hdi phuc cla linh vuc san xudt cdng nghiép trong
thai gian tdi.

Dong thdi, trong boi canh dich bénh bung phat & chau au, My va cac khu vuc khac trén thé gigi
lam gidm nhu cau tiéu thu cla cac qudc gia nay, sb lugng don dat hang mdi sé€ suy giam tac
dong dén san lugng san xuat cong nghiép trong quy 2 cta Trung Qudc, trr mét s6 mat hang
nhu thiét bi, dung cu y t&. Tuy nhién, cac nha may van con cac don hang va lugng cong viéc
ton dong do déng clra dai ngay, su phuc hoi trong nganh cong nghiép san xuat sé theo hinh
chir U.
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Chi s6 PMI san xuat cua Trung Qudc
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Thi truong lao dong

Két thic tuan 07/03, s6 don ndp trg cdp that nghiép tai My chi la 211 nghin, gan véi mic thap
nhat 49 ndm 193,000 thang 04 nam ngoai. Tuy nhién, s6 lugng dan xin trg cap that nghiép sé
tang vot trong cdac tuan tdi, trudc lan séng sa thai lao dong do dich ciim Covid-19. Nhiéu bang
I6n nhu New York, California da ra Iénh dong clra nha hang, quan bar, cafe, rap chi€u phim,
gym, casino, trung tdm mua sdm, cong vién giai tri d& ngan chan su Iy lan cla Covid-19 dang
bung phét tai My vSi han 28 nghin trudng hgp nhiém bénh (tinh dén ngay 22/3). Hiép héi nha
hang My du kién linh vuc nha hang sé mat 7,4 triéu viéc lam, gan 1/2 s6 lao dong My dang lam
viéc trong linh vuc nay, trong khi dé hiép hoi khach san va dich vu luu trd My uéc tinh linh vuc
khach san sé cat giam 1 triéu viéc lam. Ty I& that nghiép tai My sé téng vot 1én 8% trong 3
thang tdi, theo tinh toadn cua Bloomberg, sau khi diing & muc thadp nhat trong nira thé ky la
3,5% trong thang 2, sat dinh 10% trong dgt khiing hoang 08-09.

Tai Chau Au, trudc bdi canh dich ciim Covid-19 dang bung phét, nhiéu quéc gia khéi EU da
thuc hién bién phap cing ran nhat k& tir chién tranh thé gidi thir 2 nhu phong toa toan quéc,
déng clra bién giGi cling nhu' 1énh cdm di chuyén khdi noi cu trd. Phap diéu déng 100 nghin
linh quan dbi dé thuc hién 1&nh phong toa trong it nhat 15 ngay, cac trudng hap di chuyén khoi
nai cu’ trd phai cd gidy phép trir trudng hop di mua nhu yéu pham, di lam hodc dén hiéu thudc,
bénh vién. Italy va Tay Ban Nha cling da thuc hién Iénh phong toa toan qudc, cac nha hang,
khach san dich vu khong thiét yéu déu bi yéu cau déng clra. Cac hoat dong kinh té€ déng bang
dé& kiém soat dich bénh s& khién ty I& that nghiép khu vuc EU hién dang & mic thdp nhat 1
thap ky (7,5%) s& téng vot trong thdi gian tdi. Tuy nhién, chinh phi cic qudc gia chau Au sé
téng cac khoan trg cap hd trg ngudi lao déng phan ndo lam gidm tac dong cua dich bénh 1&n
thi trudng lao dong: Tay Ban Nha cong b8 géi trg cdp 200 ty EUR (20% GDP) dé€ giai c(tu nén
kinh t& Anh chuén bi cdng b8 gdi clru trg 350 ty bang giai clru doanh nghiép va tra luong cho
ngudi lao déng, Phap da cdng bd gdi ciu trg khan cp 45 ty EUR.
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S0 don xin trg cap that nghiép tai My theo tuan ('000 don) Ty Ié that nghiép cac nén kinh té trong khéi G20 (%)
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Tiéu dung
Tang trudng doanh thu ban Ié tai Trung Qudc trong 2 thang dau ndm giam 20,5% yoy, thap
han nhiéu so véi mic dy bao 0,8% yoy va mic tang 8% clung ky 2019. Sy sut giam manh cla
linh vyc tiéu dung tap trung vao thang 2, khi hoat dong kinh t€ clia ca nudc ding lai vi dich
cim. Cac mét hang gia tri 16n nhu 6td chiu tac ddng dang k&: doanh thu ban lé 6td chi dat 365
ty NDT 272020, giam 37% yoy, sO lugng xe ban dugc trong thang 2 chi dat 310,000 xe, giam
79% so V@i cling ky, theo s@ liéu tir hiép hoi 6t6 Trung Qudc. S€ khd cd su h6i phuc ngay trong
chi tiéu clia cac ho gia dinh trong thang 4, khi ngugi tiéu dung sé han ché va than trong trong
viéc chi tiéu cho nhitng hang hoa cé gia tri I6n nhu 6t6, va cac dich vu du lich, an udng.
Tang trudng doanh s6 ban lé tai Trung Qudc (% yoy) Tang trudng doanh s6 ban 6 t6 ca nhan tai Trung Quoc (%
yoy)
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Thi trudng nha é

Tai Trung Qudc, lénh phong tda nghiém ngdt da gay tac dong nang né Ién thi trudng bat dong
san. Hoat dong xay dung va chao ban nha bi cdm & mét s6 thanh phG. S6 can hé mdi ban
dugc trong ky tai 36 thanh phé theo théng ké ctia Cong ty chiing khoan China Merchants da
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giam tdi 90% so vai cung ky nam trudc. S6 can hd sang nhugng lai tai 8 thanh phd cling giam
91%. Tap doan Trung Hoa Hang dai (Evergrande), nha phat trién bat déng san 1n thlr 3 cla
Trung Qudc, da phat dong dot giam gia 25% cac bat dong san cla tap doan trong nlra cudi
thang 2. T6c do tang gid nha cla Trung Qudc trong thang 2 chi dat 0,3% so vdi thang trudc,
mUrc tang thap nhat trong 2 nam gan day.

MOt tin tich cuc cho thi truGng nha & 1a viéc cac NHTW d6ng loat ha 1ai suat, kéo lai suat cho
vay mua nha giam theo, gilp ngugi dan giam bét ap luc chi tra 1ai ngan hang. Lai suat cho vay
mua nha ky han 30 nam tai My da giam tir mdc 4% xudng con 3,5% chi trong 2 thang dau
nam 2020. Trong bGi canh cac NHTW con ti€p tuc ndi Idng chinh sach tién té, thi truGng bat
ddng san van sé& dugc ho trg bai I8i suat thap. Tuy nhién trong trudng hap dich bénh kéo dai
qud lau, mot s6 nganh nghé sé phai cit gidm nhan su, dan dén nhiéu ho gia dinh thiéu kha
nang chi tra.

Tang truéng hang thang chi s6 gia nha tai My va L3i suat cho vay mua nha é ky han 30 nam tai My
Trung Qudc (% MoM)
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Ngudn: Bloomberg. Ngudn: Bloomberg.

Chinh sach

Piing trudc &p luc 18n nén kinh t& do anh hudng cta dich Covid-19, Fed da t8 chirc hop b4t
thudng va ra quyét dinh ha I5i sudt trung tdm t&i 2 [an v8i mic gidm 1,5 diém phan tram vé
mUic 0-0,25%/n&m. Day la [an dau tién Fed ha I5i sudt bat ngd k& tir cudc khung hoang tai
chinh n&m 2008. Anh hudng lén nén kinh t& that su rd rét khién Fed khdng thé dai dén cudc
hop thudng ky ngay 18/03 d€ thuc hién ha I3i sudt. Pong thdi, Fed cling bom thém 1.500 ty
USD cho thi trudng repo va tung goi QE tri gia 700 ty USD. Ngoai ra, Fed ciing ha ty 1é du trir
bat budc cho hang nghin ngan hang vé 0. B&i véi chinh sach tai khda, chinh quyén Donald
Trump d3 dé@ xuét Ién Quéc hdi cit giam chi phi bdo hiém x3& hdi va bao hiém y t& vé& 0 trong
n&m 2020. DOng thai ndy ndm ngoai géi chi tiéu dé hd trg cong tac chdng dich ma quéc hoi My
md&i thdng qua tri gid 8,3 ty USD, bao gém 3 ty USD d& nghién citu vaccine, 2,2 ty USD cho
cbng tac phong dich va 1 ty USD mua sdm thiét bi y té.

Trén thé gidi, cdc NHTW cling dang cé nhirng dong thai ndi l16ng chinh sach tién té nhu bom
tién hay cat giam I3i sudt, mdc du mot s6 nén kinh t&€ nhu Nhat Ban hay Eurozone dang co I3i
suat am. Ngan hang Trung udng Anh, NHTW Ién hiém hoi khong ha 1ai suat trong nam 2019,
cling d3 ha 13i sudt khan cdp 0,5% tir mic 0,75% vé 0,25%. NHTW chau Au ECB ciing c6
nhiing bién phap ndi 1dng khi mua thém 120 ty EUR trai phiéu, trién khai chuang trinh cho vay
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uu dai véi cdc ngdn hang. NHTW Trung Qudc PBOC ha ty I1€ du trir bat budc ciia mdt s6 ngén
hang, giai phong khoang 79 ty USD ra nén kinh té.

Trong bdi canh dién bién dich trén thé gidi van dang rat phirc tap tai cdc My va cac nudc chau
Au, suy thodi kinh t& s& dén tir viéc ngudi dan han ché ra naoi déng ngudi, cac hang quéan déng
clfa, cac doanh nghiép han ché hdi hop, va chudi san xu&t toan cau bi gian doan do Trung
Qudc phong toa nhiéu thanh phd trén ca nudc, cac bién phap kich thich tang trudng kinh té
truyén thdng co thé s& khdng that su hiéu qua. Gidi phap c&n co nhat van 13 ddy manh chi
ngan sach hd trg cac thanh phan kinh t& gép khd khan. B trudng B Tai chinh Anh mdi day da
cbng bd gdi chi tiéu ngan sach khan cdp dé kich thich kinh t& 1&n t&i 12 ty GBP va gdi 5 ty GBP
cho nganh y, chdm ddt mot thap ky that lung budc bung cta Chinh phd. Tuy nhién, cac nén
kinh t€ cd tinh trang tham hut ngan sach thap mdi cé du kha nang chi trd cho nhitng hoat
ddng nay, nén gidi phap tai khoa du cé hiéu qua hon van rat kho dé thuc hién ddi vai nhitng
qudc gia nhu My, Trung Qudc, Nhat Ban.

L3di suat trung tam cudi thang 2 va ngay 15/03 Tham hut ngan sach 2019 cua cac qudc gia (% GDP)
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Thi truong trai phiéu

Khi tinh hinh kinh t& vi md bat &n, gi6i dau tu’ sé tim dén nhiing tai san an toan dé tri an,
trong dé c6 TPCP. Vi vay, Igi suat TPCP nhiéu nudc I6n giam xudng muc thap ky luc. Lan dau
tién trong lich str, toan bé dudng cong Igi suat cia My giam xudng dudi mic 1%. Lgi suat trai
phiéu ctia cac qudc gia chdu Au nhu Anh hay Dt cling giam v& mc thap nhat trong nhiéu
nam qua. DAy s& 1 co hdi d& cac nudc phat hanh thém trai phiéu, huy ddng ngudn von dé chi
tiéu thic day téng trudng kinh té.

Tuy khéng phai 13 quéc gia I6n trén ban db tai chinh, viéc Lebanon tuyén bd s& khéng thé tra
dugc khoan ng 1,2 ty USD trai phiéu Eurobond s3p dao han cling s& gy anh hudéng dén céc td
chirc tai chinh dang ndm gil? trai phiéu. Quy dau tu Ashmore clia London nam gitf 25% lugng
trai phiéu nay va mét lugng trai phiu khac clia Lebanon, tdng cong gid tri 1 ty USD. Tuy con
qua sém dé c6 thé xac dinh rd rang thiét hai ciia cdc chi ng cling nhu tic déng dén Lebanon
sau nay, nhung c6 thé thady viéc dau tu trdi phiéu chinh phu cta cac nén kinh t&€ dang phat
trién ciing tiém an nhiéu rui ro.
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Lgi suat TPCP 10 nam tai mot s6 quoc gia Pudng cong Igi suat TPCP My trong nhirng nam gan day
35 =My Anh  =—=Nhit =D 3.5
3.0 3
2.5 2.5
2.0 2
L5 1.5
1.0 i
0.5
0.5
0.0 0
0.5 0 .
1.0 3 thang 2 ndm 5 ndm 10 ndm 30 nam
-1.5 === Mar-15 —@— Mar-16 Mar-17
Jan-16 Nov-16  Sep-17 Jul-18 May-19  Mar-20 === Mar-18 == Mar-19 Mar-20
Ngu6n: Bloomberg. Ngu6n: Bloomberg.

Thi trudng ngoai héi/vang

Ngoai trai phiéu chinh phd, nha dau tu s& tim dén noi trd &n an toan khéc 1a ddng USD va
vang, khién gia hai cdng cu nay da téng dang k& trong giai doan vira qua. Gid vang co thdi
diém vugt mdc 1700 USD/ounce, mic cao nhét tir ndm 2012. Chi s§ DXY, cling cham méc 99
diém trong cudi thdng 2. Tuy nhién, khi cdc NHTW dang dan dp dung chinh séch néi 1dng tién
t& dé hd trg nén kinh t& thi sirc hap dan cla hai cdng cu nay ciling gidm. DXY hién dao dong
quanh mtrc 95, trong khi vang dang giao dich ¢ mdc 1670 USD/ounce.

Ngoai ra, mbt ddng tién khac cling dugc coi 1a ndi trd &n 1a ddng yén Nhéat ciling tdng manh
trong thdi gian gan day. Tinh tir ddu ndm 2020, d6ng JPY c6 thdi diém d3 tdng tSi 6% gia tri
so vdi dong USD. NHTW Nhat Ban BoJ cling dugc danh gid la ngan hang hiém hoi sé khong
thuc hién ha 13i suat trong thdi gian tdi, clng cd vi thé clia dong JPY khi cac NHTW Ién khac
déu manh tay cat giam |3i suat.

Gia vang (USD/ounce) Bién dong ty gia tir ngay 1/1/2020
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Outlook
Quéc gia GDP (% yoy) CPI (% yoy) 1y )it TeliTe

2019 2020F 2019 2020F 2019
My 2.3 0.5 2.2 2.4 3.7
EU 1.0 1.5 1.3 13 7.7
piic 0.5 1.9 1.8 1.7 200)
Phép 0.8 2.0 1.0 1.4 8.6
Ttalia 0.0 2.5 0.7 1.0 10.3
UK 1.2 0.6 1.6 2.1 3.8
Nhat 0.7 0.8 16 0.2 2.4
Trung Quoc 6.0 3.0 2.2 2.4 3.8
Thé gidi 2.5 0.9 35 3.4

My 0.5 Q4 2.3 Feb 3.5 Feb
EU 0.1 Q4 1.2 Feb 7.4 Jan
burc 0.0 Q4 1.7 Feb 3.2 Jan
Phap -0.1 Q4 1.4 Feb 8.2 Jan
Italia -0.3 Q4 0.3 Feb 9.8 Jan
Tay Ban Nha 0.5 Q4 0.7 Feb 13.7 Jan
UK 0.02 Q4 1.8 Jan 3.9 Dec
Nhat -1.8 Q4 0.5 Feb 2.4 Jan
Trung Quoc 1.5 Q4 5.2 Feb 3.6 Q4
Nga 0.8 Q3 2.3 Feb 4.7 Jan

Ngudn: OECD, MBS t8ng hgp va du phéng.
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TRUNG TAM NGHIEN cUU

Ching t6i cung cap cac nghién ciru kinh t& va c6 phiéu. B& phan nghién cliu kinh t& dua ra cac bao céo dinh ky vé cac van dé kinh té
vi md, chinh sach tién té va thj trudng trai phiéu. Bd phan nghién ciru c8 phiéu chiu trach nhiém cac bao céo v& cdng ty niém yét, bdo
cao cong ty tiém ndng va bao cao nganh. TT Nghién Cltu cling dua ra cac binh luan va nhan dinh vé thj truGng thong qua ban tin la
The Investor Daily.

CONG TY CO PHAN CHUNG KHOAN MB (MBS)

bugc thanh 13p tir thang 5 nam 2000 bdi Ngan hang TMCP Quan doi (MB), Cong ty CP Chirng khoan MB (MBS) la mot trong 5 cong ty
chiing khoan dAu tién tai Viét Nam. Sau nhiéu ndm khdng ngimng phét trién, MBS d& trd thanh mdt trong nhiing c6ng ty chiing khoan
hang dau Viét Nam cung cap cac dich vu bao gom: maéi gigi, nghién ctu va tu van dau tu, nghiép vu ngan hang dau tu, va cac nghiép
vu thi truGng von. Mang Iudi chi nhanh va cac phong giao dich cia MBS da dugc ma rong va hoat dong co hiéu qua tai nhiéu thanh
phé trong diém nhu Ha Noi, TP. HCM, Hai Phong va cac vung chién lugc khac. Khach hang clia MBS bao gém cac nha dau tu’ ca nhan
va t8 chiic, cac t8 chiic tai chinh va doanh nghiép. La thanh vién Tap doan MB bao gdm céc cdng ty thanh vién nhu: Céng ty CP Quan
ly Quy dau tu MB (MB Capital), Cong ty CP Dia 6c MB (MB Land), Cong ty Quan ly ng va Khai thac tai san MB (AMC) va Cong ty CP
Viét R.E.M.A.X (Viet R.E.M), MBS c8 ngudn luc I&n v& con ngudi, tai chinh va céng nghé dé cé thé cung cip cho Khach hang céc san
ph&m va dich vu phu hdp ma rét it cac cdng ty chiing khoan khac cd thé cung cap.

MBS tu’ hao dugc nhin nhan la

e  Cong ty mai gigi hang dau, dirng dau vé thi phan moi gidi tir nam 2009;

e Cbng ty nghién ctu 6 tiéng ndi trén thi trudng véi ddi ngli chuyén gia phan tich cé kinh nghiém, cung cip cac san pham
nghién clfu vé kinh té va thi truGng chirng khoan; va

e Nha cung cap dang tin cdy cac dich vu vé nghiép vu ngan hang dau tu cho cac cong ty quy mo vira.

MBS HOI SO

Toa nha MB, s6 3 Liéu Giai, Ba Dinh, Ha Noi
DT: + 84 4 3726 2600 - Fax: +84 3726 2601
Website: www.mbs.com.vn
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