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NOI DUNG BAN CAO BACH

1. CACNHAN TO RUI RO
1. Riiire chung

Nha ddu tur cin doc bin cdo bach ndy va cic tai lidu kém theo d& nim ving che ndi
dung ciia chirng quyén c6 bao dim, cic rli ro di kém véi vige diiu tu vio chimg quyén cd bao
dim, déng théi danh gia s phi hop cla khodn diu tu vao sin phim chimg quyén cb bio dam
véi myc tiéu diu tur va tinh hinh t4i chinh ciia minh. Mha diu tw dugc khuyén nghi tham khéo
cic chuyén vién tu vén tai chinh, mdi gidi chimg khoan hodc chuyén vién phin tich dé nim
vitng vé cich thirc diiu tr vao sin phim chimg quyén co bio dam niy.

Chimg quyén co bao dim i sin phim cdu tric phii sinh, ¢ tinh chilt phirc tap v khing
phit hop véi céc nha diu tur thidu kinh nghiém. Chang t8i khéng khuyén khich nha déu tu
tham gia dau tu khi chua hiéu rd sin phim va chira siin sing chip nhin cac rii ro dau tu dugc
trinh bay dudi diy.

Ching téi khong cam két thure hign diu tra, nghién ciru lién quan 16 t5 chire phat hanh
chirng khodn co s& Nguii s hitu chimg quyén khdng nén hiu sy phét hinh chimg quyén
nhir mét khuyén nghj cia ching tdi lién quan téi chimg khodn co s&. Ngodi ra, ngudi sé hiru
nén hru ¥ ring cac cong ty hodic 16 chirc co chirng khodn co sé hodc cac td chire lién quan
khic khong tham gia vio soan thio bin cho bach niy.

L1, Riii ro lién quan dén to chirc phit hinh chimg quyén

Rii ro tir glao dich ctia 6 chirc phdt hanh: T4 chirc phat hinh lufn cb theé mua lai
chirng quyén trén thi truémg vé cic chimg quyén ndy cb thé dwoc ndm giir hodic bi hiy holic
bén lgi. T& chirc phat hinh cé thé thyre hién cac giao dich dé phong ngira nii ro va giao dich
nity b the dnh hudmg dén gia chitng quyén,

Riii ro thanh todn: Nha diu tr cdn luu ¥ ring trong qua trinh phat hanh ching quyén,
miic di nhitng tidu chufin khiit khe vé kha ning thanh toan phai luén dugc chap hanh béi t&
chirc phét hanh, ludn thn tai nii ro 1 chirc phét hinh bi mét kha ning thanh toan va khong thé
thyre hién quyén cho nha ddu tu. Trong trrdmg hop td chire phat hanh mét khi néng thanh todn
holic khéng @i tai sin d& thanh toan thyc hién chimg quyén, viéc gidi quyét quyén lgi cho
ngudr sé hitu ching quyén durge thire hién theo quy dinh phip it lién quan.

Rii ro chimg quyén bj iy niém yét:Trong tnuémg hop & chirc phat hinh bi dinh chi,
tam ngirng hoat dGng, hop nhét, sap nhip, gidi the, pha sin hodc bi thu hoi Giay phép thanh
lip va hoat ddng, chitng quyén s& bi hiy niém vét. Do d thn tai nii ro chirng quyén bj hiy
trade ngay dao han.

Riii ro tir vigc thye hign sie ty chii ciia 16 chirc phat hankh: Nguti s& hitu chimg quyen
nén hru ¥ riing ching téi o6 quyén tir chil trong céc hoat dng kinh doanh phu hop véi didu
khodn trong Bin céo bach ndy v oo thé dnh hudng dén gid chimg quyén. Trong céc sy kién
bj mua lai hodic thay ddi ciu tric doanh nghiép lién quan t&i quyen loi cla ngudd sd hitu
chirng quyén, chling 13i c6 quyén lya chon céc hoat ddng lién quan t&i chimg quyén ma ching
tdi cho riing phit hop, Ngwdi sé hina khing co quyén bube ching t8i thuc hién cac hoat ding
lién quan téi giso dich hodic thie hién quyén cia chimg quyén, T4 chirc phat hanh cam két s8
dura ra cc quyét dinh mang tinh cin trong. Neéu céc bén lién quan dén cac nghia vu véi i
chirc phat hinh Hﬂngthé dam bdo duge cic nghlfa vy clia minh thi diéu nay co thé anh hudmg
dén ket qui hoat ddng lién quan 14i chimg quyen.
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Riit ro do mdu thadn quyén lpi: T chire phit hanh tham gia vao nhiéu hoat ding khic
nhau o the giy ra mau thuin quyén loi véi ngudi sé hi. T4 chire phét hinh khang co nghia
vu clng bd théing tin lién quan tdi cic hoat ddng giao dich, tr vin, thirc hién quyén, miiu
thudn quyén lgi, Td chire phét hanh ludn cé the phat hanh va niém yét cic chitmg quyén khic
¢ kha nfing anh hudmg dén gia chirng quyén,

Riii ro bdo mdt théng tin: TS chirc phat hanh cam két cb gling hét sire 4 dam bio su
bao mit clia théng tin khich hang, tuy nhién t6 chirc phat hanh khing cam két o6 thé cung cip
su b mit hodn todn d6i voi céc thing tin nay.

1.2. Riii ro lién quan dén sin phim chimg qn]rén

Rali ro dédu te chung: nguwiri s& hitu nén oo kién thire vé phuong phip dinh gia cia chimg
quyén vi chi nén giao dich sau khi d3 xem xét cin trong. Chirng quyén la sin phiim phu hop
véi nhi dilu tr hidu 18 vé cdc nli ro vh che co ché gia lién quan. Mt khon diu tr vio chimg
quyen khéng tuong duong vdi mit khodn diu twr vio tai sin co s& Mic di loi nhuin cia mét
khodn déu tir vao chimg quyén lién quan mit thiét t&i thay di trong gid cla tai sdn co sd, sy
thay dbi clia chimg quyén dbi voi su thay d8i gid tii sin co sd co thé khong twong dvong.
Don bily cao cia chirg quyén ¢ nghia ring nguéd s hitu s& cb nii ro déu tr cao hon so v
du tur ciing gid trj vao ta sin oo s

Riii ro do therd gian dao han cia chimg quyén: Do chimg quyén cb thiri gian déo han
nén gié coa ching quyén cb thé bj gidm khi dén gin ngay ddo han cia chimg quyén va mire
gidm gid ndy ci thé s& kha Iém. Néu nha diu wr nim giir chirmg quyén dén ngay déo han va gis
thanh todn nhd hon hofic bing gid thire hifn quyén thi gié cia chirmg quyén sé biing khing,
khi 46 nha du tir s& chiu mit khoin 15 bing ding sb tién di bé ra d& mua chimg quyén. Vi
vily, tnude khi quyét dinh diu tr vao chimg quyén, nha ddu tr cin nghién cira k§ xu thé bidn
ding gid cia chimg khodn co s trong khodng thir gian eén hidu e ciia ching quyén,

Riii ro vé gid: Rii ro vé gia 14 nii ro do sy thay d5i gia ciia chirng quyén. Sy thay déi gia
cia chimg quyen phu thude vao nhidu yéu t6 nhir gid cla chirg khodn co sé, mirc dé bidn
ddng gia chimg khoan cor s, théi gian con higu hre cia chimg quyén, 18i sudt, of tirc cia
chimg khoén co s&,... Trong do, yéu t6 quan trong nhit chinh 13 gid cia chimg khodn co s&,
Ngodi ra, gia cia chimg quyén con phu thudc vio yéu t& cung ciu cia thi tnsomg vé chimg
quyén. Mac di td chir phit hanh thuémg phat hinh khéi lugmg chimg quyén theo khéi lugng
dii ding ky vai Uy ban Chimg khoén Nhi mrde, tuy nhign, 14 chire phat hinh vin c6 thé ting
khoi lwgng cung img chimg quyén théng qua phuong thire phdt hinh bé sung chimg quyén
mién l& hgn mirc phat hanh chitmg quyén 6 chua vugt qué han mirc phét hinh t5i da theo quy
dinh cia Uy ban Chirg khoan Nha nude. Viée phit hinh thém ndy 6 thé dnh hudng dén gia
cia chirng quy%.

Riii ro fir tink dén bdy: Diu tu vio chimg quyén chi lién quan dén sir thay déi gii clia
chimng khodn co sé chir khdng phai dau tw tnye tiép vao chirng khodn co &, do d6 nha diu
duge hudmg lgi tir tinh chét dén biy cia chimg quyén khi cé thé nhin duoc toan b sy thay
ddi gia cia chimg khodn cor s& trong khi chi phii bé ra mit phin chir khing phai todn bd gia
ciia chirng khoan e s6. Ngodi ra, 1y 1€ thay ddi gid ciia chirng quyén trén thi truimg o6 thé lom
hom ty 18 thay dbi gid cia chirmg khodn co s&, vi viiy nha diu tr c6 thé 1& nhiéu hon hofic 18
nhiéu hon so v viée déu tir trire tiép vdo chimg khodn co sd,

Riii ro thanh khodn: 1 rii ro xdy ra khi nha diu ne khang thé ban chimg quyén & mirc
gié mong mudn do thi truémg thiéu thanh khodn ddi vii chimg quyén dé. Thanh khodn cia
chirng quyén phy thudc vao cung cau thi tnromg v hidu qua hoat ddng cia 1 chire tao lp thi
truémg. Mic di 6 chire phat hanh cam két s& thye hign cic cong tac tao lip thi trudmg va cung



cap thanh khodn cho thi tnsimg chimg quyén, td chirc phit hinh khing cam két thi trutmg
giao dich cia chimg quyen s& sdi ding,

Quyén lyi nha ddu ne: Nhis ddu v 50 hitu chirg quyén khdng c6 quyén lgi nhu b dong
s hitu chirng khoan co s&, bao gbm nhung khéng giéi han quyén tham dir Pai hii ddng cb
d6ng, nhin cb tirc, quyén mua cb phifu phat hinh thém, holc cic quyén khic phat sinh tir
chiimg khodn cor 58,

Riit ro khi hea chon chaimg quyén la edng cu phong ngie rii ro: Gia chimg quyén ludn
ci thé thay dbi nguge véi ki vong cla nha dhu t sér hitu ching quyén, do d6 chimg quyén
khing didm bdo s& ludn I mdt céng cu phong ngira nii ro hifu qua cho nha diu tr sér hity
chitng quyen.

Luew y vé thué

Theo Cong vin 1468/BTC-CST cia B§ Tai chinh vé chinh sach thué d6i vdi chimg
quyén c6 bio dim, trong truémg hop trude ngay dio han, nha diu chu}'én nhugng chimg
quyén thi thu nhip tir chuyén nhurong chimg quyén sé &p dung thué 45i v&i chuyén nhuong
chirng khoén, duoc xic dinh bing gia chuyén nhurong chirng quyén c6 bio dim timg lin nhin
(x) véi thué sudt 0,1% (Trong db gid chuyén nhugng chimg quyén c6 bio dim timg ldn 1 gia
khérp 1énh chimg quyén trén S& giao dich chimg khodn nhiin (x) S8 leemg chimg quyén)

Malkﬂ:lm,tungmﬂnghq'pnhidiuluthuchlénquy&taingiydinhan,talmhidiém
thie hién quyén chuyén giao bitng tién, thu nhip cia nha dhu w ép dung mirc thué suit 0,1%
trén gia chuyén nhwong chimg quyt-n c0 bdo dam timg lin (Trong 40, gid chuyén nhuomg
chimg guyén co bie dim timg lin biing gia thanh toén cia chimg khodn co s& nhin (x) (S0
heomg chimg quyén chia () cho Ty 1§ chuyén déi)).

Trwtmg hop nha ddu tr nim gilt chimg quyén c6 bdo dim va thuc hién quyén tai ngay
dao han, thué phit sinh s& cao hon nhidu ln so véi viée chuyén nhirgng chitng quyén tnudc
ngiy déo han (vi dy minh hoa tai Muc V1.8.2), trong mit s6 truémg hop o thé lam nha dilu tu
bi 16 khi thué phét sinh nhiéu hon lgi ich nhin dugc tir chimg quyén, khi dé To chire phat
hanh s& co quyen truy thu thué d6i vai nha diu tr nim gitt chimg quyen tai ngay dio han.

1.3. Riii ro lién quan dén chimg khodn co si

Mt sb su kién xiy ra (bao godm va khéng gidi han viée phat hinh quyén, phit hanh cd
phiéu thudmg holic phin phdi tién bdi Cong ty, chia nhd hodc hop nhét chimg khoin co s&
hodc sy kién téi cdu tric dnh hudmg téi Cong ty) co thé din dén viée ching 16i phai diéu chinh
che digu khodn cha chimg quyén, Tuy nhién, ching i khiing b nghia vu phai diéu chinh cic
didu khodn va didu kién clia chimg quyén cho mei sir kién lién quan 16 chimg khodn co s
Bét ky su difu chinh hofic cic quyét dinh khing difu chinh déu s& cé tac ddng téi gid tri cia
chirng quyén. Viéc diéu chinh chirng quyén s& duge thue hign theo quy dinh phap ludt. Ngoai
ra, mit 56 sy kién xdy ra (bao gém chimg khoén co 5& bi hily niém yét hodic tam ngimg giao
dich) din deén viéc chimg quyén bi hily niém yét holc tam nglmg giao dich theo quy dinh cia
phap hugt.

2. Riii ro dje thi lién quan téi 6 chire phat hinh chirng quyén
21. Riii ro vé hogt djng cung cip dich vy mdi gidi

Hogt ddng méi giéi 14 mang kinh doanh duge MBS tdp trung trong véu, diy la ming
hoat ddng mang lai vi thé cho cdng ty chirng khodn nén ludn duge MBS d3t ra muc tiéu vé thi
phin & nhém din déu thi trudmg. Di kém véi myc tiéu kinh doanh cao, MBS nhin thirc diy
cling la mang kinh doanh tiém &n cé¢ nii ro 1ém, trong 46 che i ro trong yéu nhu i ro dao
dirc nghé nghiép, nii ro sai sot, nhdm 1&n khi thye hién giao dich ciia khich hang,
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Dé han ché vi gidm thiéu 18i da cdc rii ro trong hoat ddng nay, Cong ty xfy dyng hé
thong quy trink, quy dinh kiém soat chit che, tat cd cic nghiép vu & dwoc kidm sodt hai cip,
ting cudng dua cing nghé hoa vao quan tri hoat ddng d€ gidm thiu yéu td sai s6t cia con
nguini, nhin sy thude hoat ddng mdi gidi duge tuyén chon, khio st danh va dio tao thurémg
xuyén dé ning cao trinh 4 va nhin thire rii ro.

Mt khic, cing ty co hé thﬂn,g kigm sodt dic lip bao génm quén trj i ro, kiém sodt ndi
bd, ban kiém soat dugc duy trl hoat ddng danh gid doc lip, khich quan va fién tuc lén cic
chuong trinh ra sodt luin phién nhim phat hién kip thisi vi ngln chiin cic sy kién rii ro phét
sinh gay thiét hai cho cbng ty.

2.2. Rai ro trong hogt dfng tw viin khich hing

Nhim han ché cie riii ro 6 thé phat sinh lién quan dén tinh chinh xéc vi hiy qua cla
dich vu tur viin, tinh kip thisi cla thong tin cung cp cho khéch hing va anh huémg cia trinh 46
chuyén mén trong chiit lugng tu vin, MBS tép trung ngudn hre lén cho ddi ngii Nghién ciru
voi nhin s gidd, trinh 46 chuyén mén cao duge dio tao trong vi ngodi murde, ning cao tinh ky
luiit nghiém ngft vé dgo dirc nghé nghiép.

2.3, Rii ro vé hi try tii chinh cho khdch hing (riii ro thanh todn)

Boi viri MBS diy 14 ming hoat dong dem lai ngudn doanh thu chiém t¥ trong Iém nhung
ciing |4 ming hoat ddng tiém &n riii ro 1ém nhit,

MBS d& xéy dung mit by miy quan trj trén co s Iy ludn chit ché vi rd ring dé gidm
thiéu rili ro tai chinh cho cd MBS va khich hing. Danh muc cho vay ciia MBS duge thim
dinh theo b tiéu chi chudn mye trén co s nén ting la véu td thanh khodn cia b phidu va gia
tri cor bin doanh nghigp cia cé phiéu do.

2.4. Riii ro vé thanh khoin

By la rii ro nghiém trong doi véi cong ty chimg khodn, xufit phat ti viéc Céng ty bj
thi€u hut sb du tién trén tai khodn/mét khi ning thanh khodn dé thanh todn cho céc giao dich
phat sinh trong ngay nhur thanh todn bi trir véi Trung thm leu ky Viét Nam, thanh todn cic
nghia v dén han ciia cdng ty chirng khodn d&i véi di tac, co quan ban ngénh. . Rii ro nay co
thé diin dén nguy co cbng ty chimg khoén bj dinh chi hoat dgng kinh doanh lim dnh huing
dén cic khach hing dang c6 tai khodn giao dich tai cdng ty.

MBS dic biét chi trong dén loai nii ro ndy 4& ddm bio khdng phat sinh sir kién rii ro
mit thanh khodn. Bé kiém soit duge loai hinh rili ro ndy, MBS xiy dung mit hé théng kiém
sodt ngubn vin chit ché nhim phin bd vin hiéu qua, khdng 48 xdy ra tinh trang mét can dbi
von, da dang ddi tac huy déng vin cho cong ty 4 MBS chit déng vé ngubn vén; xéy dung hé
thong danh gia cée chi tiéu an toan tai chinh trong d6 dua ra cée clp cinh bio 8 xir Iy kip
thivi; thuc hign cing tc trich lip dy phong cho cac kich ban xéu xay ra.

2.5 Riii ro thj trwémg

Tai thod diém hién tai, Céng ty C6 phin Chimg khoin MB dang thic hién viéc ddu nr
chirng khodn niém yét va chua niém yét biing ngudn vin chit s& hitu clia cing ty. Do d6, bién
djng gia chimg khodn noi riéng va bién déng cla thi trudmg chimg khodn ndi chung s& 1 rii
ro dnh huéng tre tiép téi két qué kinh doanh hing nim ciia Cang ty.

B han ché nii ro ndy, Ban 1inh dgo d8 thye hién ké hoach kinh doanh da dang héa danh
muyc diu t, ding thii Cang ty ciing cé 43 ngli chuyén vién nghién ciru phin tich, danh gia
trucie khi thyse hign du o, Mat khic, Cdng ty ludn tién hanh trich 1ip céc khoin du phong
gidm gia chimg khoan mdt céch day di, theo ding quy dinh cia phap lujt. Diu nay 43 givp
MBS tin dyng duge cdc co héi ciia thi trudmg nhim ning cao hiéu qui ddu tu,



2.6, Rili ro vé hg ting céng nghé thing tin

Giao dich ciia khich hing qua hé thing tnre tuyén chidm tf trong gin nhy toan bé khbi
hrong lénh giao dich tai MBS. Ha ting cong nghé théng tin ddng vai trd quan trong va nhirng
tiém An rili ro vé hé thing cong nghé thang tin co thé phat sinh nhu:

- Mit két ndi, gidn doan giao dich ciia khich hing.
- Sai léch, mit 58 ligu ciia khich hing.
- Xim nhip ciia Hacker lam rdi logn hé thing, khéng dam béo viéc bio mit théng tin cia
khach hang, cong ty chirng khoan
2.7. Ruiii ro canh tranh

Hién nay, tinh hinh canh tranh giita cic cong ty chimg khoén ngiy cing gay git, dic
bigt thi truémg cé sy tham gia cla cic cong ty chirng khoén Idm &én tir Han Qude. Céc cng ty
chirng khodn lién tiép dwa ra céc hinh thirc & thu hit khich hing nhur gidm phi giao dich,
ting qua, hd tro khi mé tai khodn mdd, trd thug thu nhip cd nhin tir ddu tu chirng khodn cho
nha dau tu. .

Véi tim nhin tré thanh céng ty chimg khodn hing diu trén thi trrimg chirmg khodn,
cung cip cdc dich vy chitng khodn tdt nhét cho khich hang, Cong ty Cd phin Chimg khoan
MB ludn sing 90 va nd lyc khng ngirng mang dén co hdi ddu tu va ting trudng téi chinh
cho tirng khach hang va co déng.

2.8. Riii ro nhin sy

Pdi vai céc cong ty hogt dong trong linh wvirc dic thi doi hoi trinh 49 chuyén mén
nghiép vu cao nhwr linh vre chimg khoan thi ddi ngli nhin sy 12 yéu t0 canh tranh mang tinh
quyét dinh. Giira cdc cdng ty chimg khoan thuémg 6 xu hwdng dich chuyén, thu hit, 16i kéo
nhin vién cia nhau, tao &p lyc cho sy dn dinh nhin sy cda Cong ty. Tuy nhién, vdi chinh sach
@& ngd phi hop, coi trong chién hroe phét trién dio tao, Céng ty tin ring d8i ngil nhin vién
khing chi gin b6 ldu dai mi cdn ngdy clng ndng cao chiit lugng hon, tiép sirc cho sy phit
trién manh cia Céng ty trong thivi gian téi.

I NHUNG NGUOT CHJU TRACH NHIEM CHINH POI VOT NQI DUNG BAN

CAO BACH
1. T chirc phit hinh
Ong Lé Viét Hii Chi tich Hoi ddng quan
Ong Trin Hii Ha Thénh vién Hoi ddng quin tri/Téng gidm dbc
Ong Nguyén Viin Hoe K& todn truémg

Bi:Nguyén Kim Chung Truémg Ban kidm soat

Chiing tdi ddm bao ring céc thdng tin va sb liéu trong Bén cdo bach nay 13 chinh xac,
trung thye va cam két chiju trich nhiém vé tinh trung thue, chinh xic cia nhitng théng tin va
50 lidu nay phi hop véi thyre té mi ching t3i duoe bict, hode di diéu tra, thu thip mdt cich
hirp 1.

Chiing t8i ¢6 thé cdp nhét hoic sira 48i bdn céo bach niy trong qué trinh phét hianh
chirng quyén dé dim bdo ding cac quy dinh duge ban hanh, Bat ky sy cip nhiit bo sung nio
sé dugc cong bo thing tin tai 5 Giao dich Chimg khoan
2. Td chirc bio Hnh phéit hinh: Khing cé
3.  Tb chire tw viin: Khiing cf

M. CAC KHAINIEM
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Chimg quyén c6 bio dim (sau diy goi tit 13 chimg quyén) la hop déng giita nha diu
tir vi t6 chirc phit hanh chimg quyén dwge dinh nghia T]!:Im khodn | Biéu 1 Nghi dinh sb
60/2015/ND-CP ngiy 26/06/2015 caa Chinh phi sira @i, b sung mot s8 diéu cia Nghi dinh
50 58/2012/ND-CP ngay 20/07/2012 ctia Chinh phii quy dinh chi tiét va hudéng din thi hianh
méit s6 diéu ciia Ludt Chimg khodn va Ludt sira &b, bd sung mit s6 didu cia Ludt Chimg
khoan (sau diy goi tt la Nghi dinh 56 60/201 5/ND-CP).

Chimg khodn co s d chitng khodn dwoc sir dung lam tai sin co s& cia chimg quyén.

Té chire phat hiimh chimg khodn co si 14 t chirc phit hinh chimg khodn lim tai sin
oo s cia chirng qu:.r-én.

Té chire phét hanh chimg quyén (sau diy goi tit 14 18 chie phat hinh) la céng ty
chitng khodn phét himh chimg quyén.

Ngéin hing Iy ky li ngin hing thirc hign viéc luu ky, gidm sét tdi sin do tb chirc phat
hinh chimg quyén ki qui dé bio dim thanh ton cho clie chimg quyén da phat hinh va khing
phai 14 nguii cé lién quan ciia t8 chirc phét hinh theo quy dinh cia phap luét chirng khodn,

Ngwiri sir hifu ehimg quyén I3 nha diu tr s hitu chirng quyén, ddng thivi la chi no co
béo dim mét phin cia & chire phat hanh va khing phai 1d t chitc phat hinh chimg quyén.

Chimg qnyén kiéu chiu Au A chirng quyen ma nguii s& hitu chimg quyén chi duge
thye hién quyén tai ngay ddo han,

Gid thye hign la mirc git ma ngudi s& hine chimg quyén co quyén mua ¢6 quyén mua
chitng khoan ¢o s& tir 10 chirc phat hinh, hofic dwot td chitc phét hanh ding dé xic dinh
khodn thanh toan cho nguii sé hitu chimg quyén

T§ 1§ chuyén ddi cho biét sb huong chimg quyén cdn c6 dé quy ddi thinh mét don vi
chirng khoan co sé,

Ngiy dio han 1 ngay cudi cing ma ngudi s& hitu chirg quyén dugc thye hién chimg
|:|u:.rEn-

Chimg quyén dang lwu hinh li chitng quyén chua dio han vi dang duoe nfim gitr béi
nawriri sdv hitu chirng quyén.

Chimg quﬂn chwa hru hianh & chimg fru]rén d3 phat hanh nhung c_ln.ru durgre s hita
béri nha ddu tu. Chimg quyén chira heu hinh duoc heu ky trén t3i khodn cia té chire phét hanh,

Chimg quyén cb 1di (ITM) I3 ching quyén mua cb gié thyc hién thip hon gia cla
chirng khodn co iy,

Chimg quyén 18 (OTM) |3 chimg quyén mua cb gid thire hién cao hom gid ciia chimg
khoan co sd.

Chimg quyén hba von (ATM) l4 chimg quyén mua 6 gid thuc hién bing gia cia
chirng khodn cor s,

Vj thé mé chirng quyén cia t& chirc phat hinh bao gdm tit ci cic chirmg quyén dang
luru hinh chua duoc thue hién

Vi thé phdng ngira rii ro Iy thuyét la s hremg ching khoén co s& du kién cin phai
nim giit & phing ngira nii ro cho chimg quyén xac dinh theo phuong &n phong ngira nii ro
ciia th chirc phét hanh,

Vi thé phing ngira riii ro thwe té duge xdc dinh bing s luong chimg khodn cor sir
thire c6 ding cho muc dich phéng ngita i ro, chitng quyén co cing chimg khoin co si do td
chirc khac phat hanh vi s& tidn dd ndp twong tmg voi phiin chénh léch gifra vi thé phong naira



rii ro 1y thuyét va vi thé phong ngira rii ro thyc té trén tdi khodn ty doanh cia td chirc phat
hénh.

Delta 1a gié trj thay ddi cla gid chimg quyén (ng v&i mdt thay d6i trong gia chimg
khoan co s6.

Céng thire:

Mire 88 thay 481 gid chimg quyin
Mire 45 thay dai gia chimg khoén co so

Gid thanh todn chimg quyén khi thye hign quyén la binh quin gia dong cira diéu
chinh ciia chirng khoan co s& trong nim (05) ngdy giao dich lién trede ngdy ddo han, khong
bao gbm ngiy dao han.

Ngdy dding kv cudi cing la ngiy lam vigc thir 2 sau ngay giao dich cubi cing tai
SGDCK va 12 ngdy déo han chimg quyén trong trutmg hop thye hién chimg quyén do dao
han

Delta =

Ngity thanh todn & ngiy lim vic thir 5 ké tir ngay ding ky cudi clng,
IV. COHOQIPAUTU
1. Ting quan vé nén kinh té Vigi Nam

Ting trudmg GDP Viét Nam nim 2019 dat két qua &n tweng véi tdc 46 ting 7,02%,
gidm nhe so vii mirc ting 7,08% cia nam. Von FDI gidi ngin nim 2019 woe tinh dat 20,4 ty
USD, téng 6,7% so vii ndm trude, tdng kim ngach xust nhip khiu hing hoa nim 2019 udc
tinh dat 516,96 t USD, trong d6 kim ngach xudt khéu hing héa dat 263,45 ty USD, ting
%,1% va kim ngach hing hda nhip khéu wéc tinh dat 253,51 ty USD, ting 6,8% so véi cling
k¥ nim trudc,

N&m 2020, hoat dong thuong mai céa Viét Nam tiép tuc dién bién tich cie trong thing
1142020, véi mirc ting trudmg kim ngach xudt khiu hing hod udc tinh dat 8,8% so véi cing
k¥, trong khi kim ngach nhip khiu ting 13,4% yoy. Can cin xufit nhip khéu ngay cang
nghiéng vé xudt sidu voi mirc thing du thuong mai woe 11 thing dat ki lue 20,1 ty USD, gan.
San xuft cong nghiép tip tuc ting tdc trong thang 11 khi chi sb sin xudit todn nganh cdng
nghiép (11P) ting 0,5% MoM va 9,2% yoy. Chi so PMI sin xufit sau 2 thing héi phuc & gidm
nhe xudng dudi ngudmg 50 con 49,9, twong dwong vdi diéu kién kinh doanh hau nhu khéng
thay ddi trong théng

Biu tir tir Ngéin sich Nha mudc thing 11/2020 udc tinh gidi ngin duge 54,5 nghin ty
déng, thing 37,1% so véi cing ky nfim tnede. Ude tinh trong 11 thang ndm 2020, vén diu
thire hién tir ngudn ngin sach Nha nudc dat 406,8 nghin ty dong, bing 79,3% ke hoach nim
vit ting 34% so vdi cing ki niim 2019. Mirc xuét siéu 11T cao ky luc 20,1 ty USD tiép tuc tao
mii truémg thudn Iu‘iﬁmmmthﬂmngmilé,nﬂngmﬁcdutmnguai hdi, Gin ddy,
NHNN 43 o6 ding thai ha gid mua vao déng USD tir 23.175 déng/USD vé 23,125 déng/USD,
gitp gidm chi phi mua vao ngoai té
% Thj trwromg tai chinh Vigt Nam vi cor hii du tr

Thanh khodn todn thj truémg nim 2019 trung binh vio khoang 4.600 ty dong/phién,
gidm 35% so vii cang ki, véi GTGD khép 1énh trung binh dat 3 435 1y déng/phién . Dy bao
ndm 2020, thanh khodn chung todn thi truémg s& o xu hudng ting trdr lai voi gia tr dat
khodng 5024 ty ddng/phién (+9,2% yoy) dua trén cic véu 16 nhu: Qué trinh cf phin héa vi
ban von nhé nwdc s& duge tii khai ddng va diy nhanh trong nim 2020; Dang vin diu tu nude
ngodi s& chiy qua cic kénh ETF m6 phong chi s0, va viéc cho ra doi céc sin phim mdi nhu
chirng quyén cling 5& lim tiing thanh khodn cho thi trudmg, ..
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3. Co hji diin tr vio chimg quyén o6 bio dim

B¥lu tur vito chimg quyén cb bio dim (CW), nha dhu tr c6 thé duoc huéng mét sd loi ich
nhur sau;

Tée ding dom beiy: Vi chi phi ban diu mua CW chi bing mdt phn nhd so vai ddu 1w
vho tAi sin co sd, nhi diu or 48 co thé sir hin CW ma viin ¢6 thé thu duge loi nhudin nhur ky
vong néu ddu tr vao tai sin co sé. Hon thé, CW cin cb tic ddng don by, nghia la chi mt
thay ddi nhé vé gia cia 11 sin co s ciing co thé din dén sy thay d8i lon hon vé gid cila CW
vit vi thé mirc thu nhip dat dupe s& Ién hon. Ngwoe lai, mét sur sut gidm vé gia cia tai sin co
sét c6 thé din dén sy sut gidm lém hom vé gia clia CW, tuy nhién mirc thiét hi t4i da ciia CW
chi gigi han & mic phi mua CW ban diu. iy 1i co hii cho céc nha diu tir vivi 56 vin nhé co
the tiép cfin dwpe oo phigu cia cac cng ty tht trén thj tnrimg. Tac déng don by chinh 1 didm
hip din nhét cia CW.

Lpi nhugn khding han ché, khodn 16 16i da e dink: Biu tr vio CW c6 thé mang lai loi
nhudn khing han ché trong khi khodn 13 t6i da duoc cb dinh, d6 chinh 13 khodn chi phi dé
mua CW. Vi dy, trong trudmg hop thi trrimg didn bidn khing nhy dy doén, nha diu tr ¢b thé
bén lai CW d& bix dfip chi phi ban d&u hodc nim gilt dén khi dao han va chiu khodn 13 151 da 14
chi phi mua ban dau. Ngwoc Iai khi nim gitt CW ciia cic cdng ty c6 két qué kinh doanh tét va
duge ky vong € ting trirdmg trong tuong lai, nha dau tr & o co hdi mua cb phifu cia céng
ty & véri mirc gia thip va ban lai voi thi gia cao & thisi didm thye hién quyén chon

Giao dich vd thanh todn dé ding: CW tuy c6 dic diém nhw mdt sin phim phai sinh
nhung duge giao dich nhu mdt loai cf phigu trén san giao dich cb phifu. SGDCK céc nude
et quy dinh bt budc vé thanh vién tao lip thi tnrémg, cb nghia vu yét gid hai chidu lién tuc,
tao thanh khodn trén thi tnrémg, do dé nhi ddu tr ¢d thé mua, bin CW duee d& dang. Nha
dau tir khdng cn phii mé tai khodn giao dich khéc 48 mua/ban CW. Ngodi ra, céc quy dinh
vé thivi gian, phuong thire giao dich, thanh toan. _ déu tromg tir nhur cd phiéu nén nha diu wr
e thé tim hiéu sin phim va tham gia giao dich mét cach d& dang v nhanh chéng,

Thém co hoi tiép cdn o6 phidu cho nhea ddu tir mede ngodi: V& CW, nha diu tr mrde
ngodi viin ¢6 thé kiém duoc loi nhudn tir viée diu tu vio cong ty e6 ky vong ting trudng ma
khdng nhit thiét phii nfim git cb phiéu va trér thanh cd ddng cia cing ty do, qua dé nha diu
fur murdre ngodi s& khing bi gioi han ve s0 luong ¢b phitu mua vio nhur khi diu tr vio cb phiéu
oo 8y,

V. THONG TIN VE TO CHU'C PHAT HANH CHUNG QUYEN CO BAOD PAM
I.  Céc thing tin chung vé t§ chire phét hanh chimg quyén c6 bio dim
4  Tom tt qud trinh hinh thinh va phit trién MBS:

Buge thanh 13p tir thing 5 nim 2000 béi Ngin hing TMCP Quén dai (MB), Céng ty
€6 phén Chimng khoan MB (tién thén 1a Céng ty C& phin Chirg khoan Thing Long) 14 mét
trong 6 cang ty chimg khoin ddu tién tai Viét Nam. Sau 20 ndm khng ngimg phat trién,
MBS di trér thinh mét trong nhitng cong ty chimg khodn hang diu trén thi trwomg chimg
khodn Viét Nam.

Trong qué trinh phét trién, MBS d4 c6 nhitng déng gdp khing nho cho su phit trién
cho nganh chirng khodn ndi riéng va th truomg tai chinh néi chung, Trong hai nim lién tiép
2009 vi 2010, MBS ¢ vuon Ién diin ddu thi phin méi gidi tai ca hai sé giao dich: 8¢ Giao
dich Chimg khoan Ha N§i va S¢ Giao dich Chimg khodn TP, HCM va lién tuc dimg trong
Top 10 thi phin tai c& hai S&. Dic biét, nim 2013 danh ddu mét bude ngoit trong lich st
phit trién cia MBS D6 la viée hop nht vdi Céng ty C8 phin Chimg khoan VIT thanh
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Cong ty hop nhdt voi tén goi 14 Céng ty Cé phin Chimg khoin MB (MBS), Ngay
00/12/2013, Ciing ty sau hop nhit 43 duoc Uy ban Chimg khoin Nha nuée cdp phép hoat
didng, dinh déu sy thianh cong clia thwong vy hop nhét cong ty chimg khodn dau tién trén thi
truimg, ning cao vi thé ciia MBS trén thi trudmg ching khodn trong nuée. Tigp we phit huy
thé manh va n5 hyc khing ngimg, nim 2015, MBS 43 lot vio Top 5 cbng ty chimg khoan
dirng 4 thi phin mai gidi tai cd hai 4. Thing 3 nim 2016, MBS chinh thire niém yét cb
phiéu trén sin HNX. V&i muc tigu phit trién bén vitng, vuon tim ra thi trudmg quic t&. Nim
2018, MBS vinh dyr nhin 2 gidi thudng danh gia danh cho Céng ty Quén ly diu tu tdt nhat
Viét Nam vt Dich vy Ngin hang diu twr tot nhit Viét Nam nim 2018 do Tap chi uy tin
World Finance binh chon. Nam 2019, MBS tiép tuc git hi thanh cdng v&i sin phém Chimg
quyén co bio ddm vi vinh du nhdn Gidi thudmg Cdng ty phit hanh chimg quyén tét nhit
Viét Nam do tap chi quéc t€ uy tin International Finance binh chon.

Véi thé manh 12 cing ty thinh vién cia Ngin hing TMCP Quén d6i, duge MB hd trg
manh mé vé nhidu mit tir nhén sy, tai chinh, cong nghé.. MBS 43 lién tyc vuon Ién dat céc
meoc phét trién méi cd vé quy md va nghiép vu. Von digu 18 cla Cong ty tinh dén thoi diém
hign tai 14 1.643.310.840.000 déng, trong 86 cd déng kém nhat 1a Ngin hing TMCP Quin 46
(MB), chiém &1,94% vén diéu 1§ cia MBS,

Hién nay, MBS tip trung phat trién cic ming hoat dong kinh doanh chinh:

- Dich vy chirng khoan: danh cho khach hang cd nhdin va khach hir-gtifn chire (ICS)

- Dich vy Ngin hang dau t

- Kinh doanh tréi phiéu

Mang ludi chi nhénh va cic phong giao dich ciia MBS di duge mé réng va hoat ddng
o6 hiéu qua tai nhiéu thanh phé trong diém MBS da thu hit va phat rién duge mdt d5i ngdl
nhin sy ndng ddng trong 46 ¢ hing trim chuyén gia phin tich vd chuyén vién quan hé khach
héing cd nhin va té chirc duoe ddo tgo bai bin, cb tir cach dao dirc tht, khing ngimg phin diu
dé cung cip dich vy va céc gidi phip kinh doanh cho khich hang vdi sy cdn trong, chuyén
nghiép va trich mﬁemmuuhg_
Cie mibe sy kign quan trong
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Ciic thanh tich di dat dwyc

Trong qué trinh hoat dgng, MBS &4 cé nhitng budc phat trién ngoan muc véi nhimg
thanh tich tiéu biéu nhr:




Qui trinh ting vin

Vin diéu 1€ ban ddu cla Cong ty C& phin Chirng khodn MB theo Gilly phép thanh lip
v hogt déng s6 116/GP-UBCK do Uy ban Chimg khoan Nha nude cip ngay 09/12/2013 (sau
khi hop nhit giira Céng ty Cé phin Chirng khodn MB va Céng ty C6 phin Chirng khodn VIT)
ld 621.242.800,000 déng,

Ké tir thii diém hop nhit dén nay, Céng ty di trdi qua 02 ldn ting vin didu 18 ur
621.242.800.000 déng lén 1.643.310.840.000 d8ng, cy thé:

Byt 1:
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- Clin cir phap ly:
* Nghi quyét BHDCD bit thudng nim 2011 s6 03/201 I/TLS/BHDCE-NQ ngiy
09/12/2011,

e Nghi quyét DPHPCD bét thuimg nfim 2013 sé 02/2013/MBS/BHECE-NQ ngay
26/09/2013;

* Bao cao két qui chuyén dbi trai phiéu s8 67/2013/MBS-CV ngay 27/12/2013;
« Gilly phép diéu chinh s6 54/GPBC-UBCK ngiy 31/12/2013 do Uy ban Chimg
khoan Whi mrdc chp.

- Won diéu 1 tradc khi phat hinh: 621 242 800,000 déng

- Von diéu Ié sau khi phat hanh: 1.221.242 800.000 déng

- Ménh gid: 10.000 dong/co phﬁn

- Hinh thirc phat hanh: Tréi phiéu chuyén d4i thinh &8 phidu

- Thiri gian han che chuyén nhrgng: Khang

- Doi tromg phat hanh: Ngin hang Thuong mai C& phin Quén dgi

- Gid chuyén ddi: 10.000 ddng/cd phin

- Tong ménh gi4 trai phidu phit hinh: 600.000.000,000 déng

- Téng ménh gid tréi phiu dwoe chuyén ddi; 600.000.000.000 déng

- Tong sb lwgng & phin duge phin phéi: 60.000.000 cb phin

- Thoi gian hoan thanh; 25/12/2013

Byt 2:

- Cin cur phap ly:

* Nghi quyét DHDCD thurimg nién nfim 2019 sb 01/2018/MBS/DHPCP-NQ ngiy
26/02/2019,

* Béo cio két qua chio ban cd phiéu ra cing ching sb 101/2020MBS-CV ngiy
24/03/2019:

- Viin diéu 1§ truge khi phit hinh: 1,221.242.800.000 déng
- Viin diu 1§ sau khi phit hinh: 1.643.310.840.000 dng
- Ménh gia: 10.000 ddng/ch phin
- Hinh thirc phét hanh:

» Chao bén cho cd ddng hign hiru; 35.000.000 cd phin

+ Phat hinh cd phigu dé tra of tie: 12.221.689 cé phin
- Téng s6 lugng eb phiéu chio ban dv kifn: 47.221.689 cb phin
- 86 luong cb phicu chao ban thianh cong: 42,206,804 ¢ phin
- Théi gian bt diu chao ban: 18/02/2020
- Théri gian két thic chio ban: 24/03/2020

@  Co ciiu th chire chng ty
Hinh 4: Mang heoi eia cdng ty.
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susssann

%  Co ciu b miy quin Iy ciia cong ty.

Hinh 5: Cor cdu bg méy quén Iy cika Cong ty

%  Danh sich cb déng nim giir tir 5% tré lén vin cé phiin cia cing ty va nhimg ngwi
c6 lién quan; Danh sich cd déng sing lip va ti I§ co phiu nim giir.

Nigin hing TMCP Quiin ddi

Biing 1: Danh sich cd dong nim giir tir

trén 5% von cé phin tai th didm 06/03/2020

el N L.

5=

. . & 21 Cit Linh,
Nguoi dai dién theo phdp | 100783373 | Déng Da, Ha | 134.654.026 | 81,94%
lugt: Ong Lé Hiu Pixc - NG
Chui tjch HPOT
Ngudi dai dién phin von:
- B2301  Thing
Lé Vidt Hai 001075015636 80.792.414 | 49,16%
i e Long 1, 56 1
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Ohng Trdn Hai Ha 012168414 | Ddn, Ddng | 53.861.610 | 32.78%

Danh sich nhimg céng ty me vi cdng ty con ciia td chire phiit hinh, nhimg céng ty
mit th chire phit hanh dang nim gii quyén kiém sodt hodc ¢§ phin chi phéi, nhimg
céng ty nim quyén kiém soit hojic cé phin chi phbi di véi 6 chirc phat hanh,
- Cang ty me

Ngin hang Thuong mai C4 phin Quin dji (MB)

Gidy chimg nhin doanh nghiép sé 0100283873 do S& Ké hoach va Piu nr TP Ha

Noi

céip lin diu ngay 30/09/1994,

Try sé chinh: 84 21 Ct Linh, Péng Pa, Ha Nai

Dién thogi: (34-4) 6266 1088 Fax: (84-4) 6266 1080
Website: www, mbbank com.va

Nginh nghé chinh;

-

Kinh doanh ngdn hang theo cdc quy dinh ciia Thing ddc Ngin hing Nha nuréc
Viét Nam;

Cung itng sin phém phéi sinh theo quy dinh cia phap luét;

Bai 1y bo hiém va cac dich vu lién quan khic theo quy dinh cia phip ludt:
Kinh doanh trai phicu va cfic gilly t& 6 gid khéc theo quy dinh ciia phap luit:
Mua ban, gia cong, ché tic vang,

Hoat d3ng trung gian tien té khic,

Di vai cée nginh nghé kinh doanh cé didu kign, Ngin hing chi kinh doanh khi cé
dii diéu kién theo quy dinh clia phip lufit,
+  Vién gop ding ky cia MB tai MBS (tai ngay 24/03/2020): 1,346,540.260.000
dbng, tuong img 81,94% vén didu 18 ding ky cia MBS,
+  Vin gop thuc té clia MB tai MBS (1ai ngdy 24/03/2020): 1.346.540.260.000
dbng, twong img 81,94% vn didu 18 thue gop clia MBS,
- Cdng ty con
Khéng co
- Cng 1y md 16 chire niém yét dang ndm giir quyén kiém sodt hodic b phdn chi phoi
Khdng ed
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- Céing ty ndm quyén kiém sodt hofc ed phdn chi phoi 8di v 16 chire miém yét
Ngiin hing Thwong mai Cé phiin Quin d{i (MB)

Nii dung nhue phdn 5. 1

% Théng tin Ban diéu hinh t§ chire phit hinh (co chu, thong tin tom tit cde thinh
vién).

Béng 2: Danh sach HPOQT, BGD, BKS va Giam d&c m chinh

1 L& Viet Hai Chi tich HBQT

2 Vil Thanh Trung Pha Chii tich HBQT

3 Trin Hai Ha Thanh vién HBQT

4 Nguyen Minh Hing Thénh vién HBQT

5 Tréin Thj Kim Thanh Thiinh vién HBQT
Ban Kiém sodt

1 Nguyén Kim Chung Truimg BKS

! Nguyén Thi Diép CQuynh Thinh vién BKS

3 Vii Thi Huong Thanh vién BKS
Ban Thng Gidm dbe

1 Trin Hai Ha Téng Giam dbc

2 Phiing Thi Thanh Ha Phé Téng Giam dic

E Nguyén Thi Viét Oanh Phé Téng Gidm déc

4 Lé Thanh Nam Pht Téng Giam dic

5 Lé Vin Tuin Thitnh vién Ban diéu hanh
Ké todn truimg

1 Nguyén Vin Hoc K todn truéng

suyéulf lich Ban T&ngﬂiim dbe Eﬂngty
i i T T

Trin Hai Ha

o Trinh dd hoc vﬁn Thac s¢

» Chire vy dang nim gii¥ tai cac td chire khic:
- Thinh vién HDQT - Céng ty cd phin Tin Cing

Hi&p Phude,
» Qud trinh cdng tac:

- D7/2002 - 9/2003: Can bj tin dung - Mgin hing VP

Bank

- 09/2003 - 11/2009: Pho Gidm doc Phong Giao
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dich, Trudéng phong QHKH - Ngin hang Dau tu va
Phat trién Viét Nam

11/2009 - 04/2011: Phé GB Khéi KHL va BCTC
Hoi sér - Ngiin hang TMCP Quin Bdi

04/2011- 05/2013; Giam dbc Chi nhanh Hai Phong
- Ngin hing TMCP Quiin D3

06/2013 — nay: Téng Giam dfc - Cang ty CP
Chirng khoin MB

04/2014 — nay: Thanh vién Hai dbng quén td -
Céng ty CP Chirng khoan MB

Phé Tong Gigm
dbe

Phiing Thi
Thanh Ha

 Trinh d5 hoc viin: Thac ¥ Quén 1y chién luoc va
Logistics t& chirc

» (ui trinh cong tac:

-

01/2005 - 12/2005: Chuyén vién tii chinh - Tip
dodin Monoprix & Daily Monop (Phép)

03/2006 - 05/2007; Can bd tin dung - Ngin hing
TMCP Quin déi

05/2007 - 01/2009: Chuyén vién thim dinh - Ngan
héng TMCP Quén déi

012009 - 03/2010: Tredmg B phén tai thim dinh
SME - Ngin hiang TMCP Quin d6i

03/2010 - 01/2011: Trudng Bd phin téi thim dinh
KHCN - Ngin hang TMCP Quén doi

01/2011 - 02/2012: Phé phang tai thim dinh Hji sér
- Ngén hing TMCP Quéin dii

02/2012 - 06/2013; Trudmg phdng Quan tr nii ro -
Cang ty CP Chirmg khoén MB

07/2013- nay: Phé Tong Gidm doc - Cong ty CP
Chirng khoin MB

Pho Tong Gidm
dic

Nguyén Thi Viét
Oanh

» Trinh dé hoc vin: Thac 5§
® (Jua trinh cdng tac:

02/2004 — 06/2006: Nhin vién - Ngin hing TMCP
Quédc t& Viét Nam

06/2006 — 05/2009: Nhin vién - Ngin hing TMCP
Quén déi

2007 = 2015: Trudémg ban kiém soit/Thinh vién
ban kifm soit - Tai chinh Séng DA

2013 — 2015: Truémg ban kidm soat/Thanh vién
Hoi dong quan trj - Céng ty CP Quidn Iy Quf ddu o
MHE

D6/2009 — 02/2012: Phé phing Phiin tich va t vin
dau tu - Ngin hang TMCP Quén di
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- 02/2012 - 7/2014;: Truémg phong Diu tw - Ngin
hang TMCP Quén ddi

- 7/2014-12/2016: Truémg phong Béu w chién luoe -
Ngén hing TMCP Quin i

- 01/2017 - nay: Phé Téng Giam ddc - CTCP Chimg
khoan MB

 Trinh @3 hoc vAn: Cir nhin Quén trj Doanh nghiép
» Chirc vi1 dang nim gi tai céc 18 chirc khac:
- Thanh vién HPQT - Céing ty ¢ phin Thudc Tha y
Cai Liy
- Thanh vién HBQT dic 1ip - Cong ty co phan Tu
vén - Thuong mai - Dich vy Bia 6c Hoang Quan
- Phé Chil tich HBQT - Céng ty ¢b Phin Tu vin vi
Dich vu Thuong mai Gidy Viét
= Qui trinh cdng tac:
- 09/2001 - 12/2007; Chuyén vién QLDA - Céng ty
Cb Phin Tip Doan Tén Mai
- 2007 —2011: Pho Tdng Giam Doc - Cong ty Co
Phan Tu van Dich vu va Thuong mai Gidy Viét
PMT?;EGW“ Lé ThinhNam | - 2011 -2013: Giém Db diéu hinh - Cong ty Cb
Phitn Tu viin Dich vu va Thuong mai Gidy Viét
- 2011 - nay: Thanh vién HDQT ddc ldp - Cang ty
C6 Phiin Tur viln - Thuong mai - Dich vy Bia éc
Hodng Quin
- 2013 - nay: Phd Chi tich HDQT - Cong ty Cd
Phén Tu viin Dich vu v Thuong mai Gidly Vigt
- 05/2013 - 02/2015: Thanh vién HDOT - Cong ty
Co Phin DIC S0 4
- 04/2014 - nay: Thanh vién HDQT - Céng ty Co
Phén thudc this ¥ Cai Liy
- 04/2013 - 04/2015: Giam dic Viin phong Khu vic
Phia Nam - Céng ty CP Chimg khoan MB
- 04/2015 — nay: Pho Téng Giam dbc - Céng ty CP
Chirng khoin MB

4 Théng tin vé mhin sy quan Iy rui ro lién gquan & hogt djng phiat hanh chimg
quyén:

Chimg chi phan teh tal
chinh bic 2 (CFA level 2)

L& Th] Hai Yé&n Chuyén vién P, QTRR

2. Cie thing tin vé két qua hogt djng ciia td chire phit hanh

T S | e



2.1. Ting hgp tinh hinh hogt djng cia cing ty chimg khosdin:

Ciéing ty Co phin Chimg khoin MBE (MBS) tip trung phit trién 3 ming hoat ddng kinh

doanh E!:inh la Dich vy chimg khoan , Dich vu ngin hing ddu twr, Nguén von va kinh doanh
trii phiéu:

* Dich vy chimg khodn: MBS cung cp dich vu tur vin mua, ban cic loai chirng khodn

@& niém yét va chua niém yét cho khach hing ci nhén va khach héng & chirc. MBS
ludn chi trong viée thu hit nhin ti, diu tr vio cong nghé hién dai vi cung cdp cho
khach hing nhilng sin pham phin tich vi tu véin diu tu voi chat lugng tét nhit trén thi
trurémg, Cac dich vu chimg khoén cung cip cho KH bao gém:

- Tu viin diu tu

- Uy thac quén ly tai khodn

- Cac dich vu dién t
Dich vy Ngin hing ddu tu: Nhiém vu ciia MBS 14 két ndi nhimg co hi sir dung
ciing nhu hu;.-' ddng vin hidu qui {Connecting Capital Opportunities), nhim muyc dich
tao ra gid tri cho khich hing thing qua nhitng gidi phip tur vin duec tich hop va
chuyén biét ddi wdi timg khich hing,

- Tur véin tai chinh doanh nghiép

- Tur véin thodi von, phat hanh, niém yét ¢d phiéu

- ECM - ¢ phiin hoa, TPO

- Tu vin M&A

- Tur véin phat hinh trai phiéu

» Nguiin vin va kinh doanh trdi phiéu:

% Ngubn von:
- Ciin d6i va diu tiét cc hoat ddng ngudn
- Cung cdp sin phﬁm herp tac kinh doanh
- Phat hanh tréi phiéu doanh nghiép
- Ciée hoat ddng kinh doanh ngudn
< Kinh doanh tréi phiéu;
- Phin phoi san phim Trii phiéu doanh nghiép
- MO gidi trai phidu
- Cung cip dich vy Dai dién nhimg ngwivi S hiru Trai phidy

2.2.  Tinh hinh tranh chip/kién tung: khing co
2.3.  Bio cdio két qua hogt dfng kinh doanh trong 2 nim gin nhit vi liy ké dén quy
gﬂn nhiit:
— Niim 2018 Nim2019 | .. o "%ﬁ“
(trigu VND) | (triéu VND) g giam (ke VND)
Téng gid tri ti sin 3.774.820 4.750.256 25.84% 5.216.541
Doanh thu tir cac
hogt déng kinh 1.045.833 048 453 -9,31% 760,595
doanh




fiot Sl sk
hoat dding kinh 194 668 280,275 43.98% 213.150
doanh
Loi nhudn khac 8064 §.303 2,96% 947
L “'Eﬂ e 202,732 288,578 42.34% 214.097
Loi nhudn sau thue 177352 229 802 29.57% 170,904
(Neuén: BCTC MBS)
2.4, Cic chimg quyén ma cdng ty di phat hinh:
Mi | Gia phat
ch Laogl hinh Nim | oo han | Th gian
STT | Tén chimgquybn | {170 | chimg (abug/Chi | PR {'I’Lh:g} oo
corsy | Auyen | T g dtiia) hanh 1,
i CHPG1901 HPG | Mua 1200 | 2019 3| 1000972019
2 CPNI1901 PN] | Mua 1700 | 2019 3| 10/09/2019
3 CFPT1904 FPT | Mua 1700 | 2019 3 | 191272019
4 CREE1901 REE | Mua 1260 | 2019 3 | 197122019
5 CMWG1906 MWG | Mua | 2850 | 2019 3 | 16/12/2019 |
5 CTCB1901 TCB | Mua 1680 | 2019 3| 17/01/2020
7 CPNJ1902 PNJ | Mua | 2220 | 2019 3| 22/01/2020
8 CHPG1908 HPG | Mua 1450 | 2019 3 | 22/01/2020
o COGMDI%01 GMD Miia 1.680 2019 & i’ﬂf'ﬂq-fflzj._]‘gi
10 CVNMI905 VNM | Mus | 2500 | 2019 6 | 28/04/2020
T CFPTI1908 FPT | Mua | 3150 | 2019 6 | 17/06/2020
12 CMSN1903 MSN | Mua 1350 | 2019 3| 17/03/2020
3 CREE1905 REE | Mua | 2150 | 2019 6 | 17/06/2020
14 CVHMI1903 VEM | Mua 2000 | 2019 3| 17/03/2020
s CVRE 1904 VRE | Muz 1550 | 2019 3 | 17/03/2020
16 CPNJ2001 PN] | Mua 2300 | 2020 | 3.5 | 24/04/2020
17 CMWG2002 MWG | Mua 1950 | 2020 6 | 10/07/2020
T CHDB2002 HDB | Mua 1950 | 2020 3 | 10/04/2020
9 CMWG2003 MWG | Mua 1530 | 2020 | 3,5 |24/04/2020
20 CHPG2003 HPG | Mua 1570 | 2020 | 3.5 |04/05/2020
21 CMSN2004 MSN | Mus 1980 | 2020 | 4,0 |04/09/2020
2 CPNI2004 PN] | Mua 1000 | 2020 | 3,5 | 18082020
23 CTCB2004 TCB | Mua 1050 | 2020 | 3.5 | 18/08/2020
2 CVNM2003 VNM | Mua 1450 | 2020 | 4,0 | 04/09/2020
25 CVPB2005 VPB | Mua 1510 | 2020 | 35 | 18/08/2020
2% CHDB2006 HDB | Mua | 2180 | 2020 | 3.5 | 8/10/2020
27 CMWG2000 MWG | Mua 1600 | 2020 | 40 |23/1072020
28 CREE2004 REE | Wua 1570 | 2020 | 40 |23/1072020
29 CFPT2007 FI;T Mua 1,600 2020 40 23102020
30 CHPG2011 HPG Mua 2350 2000 35 20/10/2020
31 CPNI2007 PNJ | Mua 1670 | 2020 | 3.5 |20/11/2020
21

A W Wiaae W



33 CSTB2008 STE | Mua 1.500 2020 3.5 |2011/2020]
33 CYNMZ2009 VNM | Mua 1.810 2020 40 | 712/2020
34 CVPB2009 VPB | Mua 1.630 2020 3,5 | 20011/2020
35 CMSN2008 MSN | Mua 1.530 2020 40 | 7122020
16 CTCB2008 TCB | Mua 1.720 2020 3.5 | 18/12/2020
37 CSTB2009 STB | Mua 1.650 2020 3,5 | 18/12/2020
38 CMWG2011 MWG | Mua 2 980 2020 3,5 | 18/12/2020
39 CHPG2019 HPG | Mua 1.630 2020 3.5 | 18122020
40 CFPT2009 FPT | Mua 2,480 2020 3.5 | 18/12/2020
41 CMSN2013 MSN | Mua 2.250 2020 4 | owo3r2020
42 CPNI2010 PN] | Mua 2.200 2020 35 | 09/02/2020
43 CTCB2011 TCB | Mua 3.400 2020 3.5 | 09/02/2020
44 CVNM2015 VNM | Mua 1.750 2020 4 | 01/03/2020
45 CVPR2014 VB Mua 1.700 2020 3.5 09/02/2020
46 | CHPGO3MBS20CE | HPG | Mus 3.350 2020 5 10/05/2020
47 | CFPTO3MBS20CE | FPT | Mua 2,340 2020 4,5 | 26/04/2020
48 | CSTBO3MBS20CE | STB | Mua 2 680 2020 45 | 26/04/2020
49 | CVREDIMBSZ20CE | VRE | Mua 2.270 2020 45 | 26/04/2020
50 | CKDHOIMBS20CE | KDH | Mua 2,180 2020 4 | 09/04/2020
51 CMWGIIMBS20CE | MWG Mua 2410 2020 4,5 26/04/2020
3.  Tinh hinh tii chinh:
El Nim2018 | Nim2019 | % ting "gﬁflfﬁ“
(trifu VND) | (trigu VND) | gidm | SO

- Thanh todn cac khodn ng dén_ han:

(ct tharth todn ding han va ddy di Cé Co Ca

cdc khodn ng khing?)

- Céc khoin pha inh-

n:g? 4 ﬁj?; P Fﬁi‘; ;‘ﬂ?ﬂ“ﬁ i o Co Co

- Tong du ng vay: (ghi 15 nor qud han,

téng die ngr bao ldnh (néu co), qud han

ngin han, trung han va dai ham, | 1273582 1.456. 486 14,36% | 2045778

nguyén nhdn ddn dén ng qud han, khd

ndrg thi hi)

- Tinh hinh céng n¢t hién nay: (ting sd

nr pheil thw, idng sé ng phdi ird)

Céing ner phai thu 2500579 | 209719802 | 1502% | 3523240

Céng ng pha trd 2314348 | 3080420 | 3310% | 3.253.964

(Ngudn: BCTC MES)
4. Céc chi titu tai chinh chii yéu:
Ciic chi tidu Niim 2018 | Nim2019 | Ghichi
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Ciic chi tiéu Niim 2018 Nim 2019 Ghi chi

1, Chi tiéu vé& an todn tai chinh
- Gid trj von kha dung (Bon vi; triéu ddng): 1.536.871 1.646.524
- Ridi ro (R ro th) trudmg. nii ro thanh toan,
rii ro hoat dng. nii ro ting thém) (Bon vi: 418130 496,629
triéu dong):
- Ty 1€ von kha dung: 367,56% 331,54%
2 Chi tidu vé kha nling thanh toan
- Hé sb thanh todn ngin han

248,63% 184,40%

TSLB/Ng nglin han
- Hé sb thanh toan nhanh;
Ng ngdn han

3. Chi tiéu vé co ciu von
- Hié 6 Nov'Tdng tai sin 61,31% 64, 85%
- Hé 50 Nov'Vin chil sér hiru 158,47% 184,47%
4. Chi tiéu vé kha ning sinh lor
- Hé 86 Lo nhufin sau thué/Doanh thu thudn 16,96% 24,35%
- Hé 56 Loi nhudn sau thué/Vén chi sé bir 12,14% 13,76%
- Hié s Loi nhujn sau thué/Tdng tai sin 4,70% 4,84%
- Hé sb Loi nhudn tir hoat ddng kinh
S cinh Db th thd 18,61% 20,55%
- Thu nhip trén co phan (EPS) 1.497 1.882

(Ngwin: Bao cdo o 1§ an toan tai chink va BCTC MBS)

VL. CAC THONG TIN VE CHUNG QUYEN CO BAO PAM

I. Thing tin chung vé chimg quyén
- Tén chirng quyén:
- Tén (mi) chirng khodn cor sd:

Chirng quyén CSTBOAMBS20CE

STH

e Wim. Y
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- T chirc phat hanh chimg khoin co séx

- Loai chimg quyén:

- Kiéu thire hién:

- Phuong thirc thire hién chimg quyén:
= Thixi han:

- Ngay phat hanh:

- Ngay giao dich cufi cling:
- Ngay dao han:
- T 1é chuyén ddi:

= Gia thwre hién:

- Téi s&n dim bao thanh toan:

- (A chio ban:

- Tong 50 hrong chao ban:

- Tdng gia tri chio ban:

- Phuromg phap tinh gia chio ban:
Céng thirc Black Scholes:

Gié 1y thuyét clia chirng quyén mua;

Ngén hang TMCP Sai Gon Thuong Tin
Mua

Chéu Au
Thanh todn tién
4 thing

Ngay phit hanh chinh xic 5& duoc cdng
bé tai Bin Thing bao phit hanh tai ngay
phit hinh chitng quyén

Trude ngay dao han 02 ngay giao dich

4 thing ké tir ngay phét hanh

1:1 (1 chitng quyén quy dbi quyén mua 1
cid phigu co sd)

9.000 — 24.000 VND/ed phifu (Gid thye
hig¢n chinh xéc s& duge cing bo tai Ban
Théng bao phét hanh tai ngay phat hanh
chirng quyén).

Tién k§ qu tai ngin hing hu ky va tai
sdn phdng ngira mii ro rén tai khoan
doanh

1.000 = 2.000 VND/chimg quyén (Gia
chao ban chinh xéc s& duge cing bo tai
Bén Thong bao phat hanh).

2,000,000 chimg quyén

2.000.000.000 - 4.000.000.000 VND
Theo cing thire Black Scholes

o Nd)S — N(d;)Xe™"T

Vi

k

(n+Z)T

. =En{—ﬂ+

aT

d1=d1-m"rf

Trong do:
C: Gia Iy thuyét cia chimg quyén mua;

N(d;). N(da): Xac sudt phan phéi chudn tich Iy

X: Gia thirc hién cia chirng quyvén,
S: Gia chirng khoan cor s hién tai;

T: Thévi gian con lai dén khi ddo han (Tinh theo nim): 14 s ngdy ké tir ngay tinh toan

dén ngdy dio han chimg qu}fén;



Te'L&i suft phi mii ro (trung binh 13 suft tén g cd nhén ki han | ndm cia
Vietcombank, Vietinbank, BIDV);

“’%hiﬁﬂdﬁﬂik}rwngmanmngkhmwm{du kién cao hon bién dong thyc té

12 thing gin

k: T 1 chuyén d8i cia chimg quyén
2.  Thiing tin vé chirng khodn co si

cia chimg khoang co sd i 30% - 200%)

Tén Cing ty: Ngiin hiing TMCP Sii Gon
Thwong Tin
Linh vye hogi djng: MNgin hang
Théri diém niém yét tin diu 12/07/2006
Chi sb P/E hi¢n tgi: 11,99
Dao djng binh quiin gid cb phiéu 12 thing gin 41,11
nhit (%) (giai doan tinh tir thing 12/2019 dén
thing 11/2020)
Théngké | Gidtrivén | K0V INeNE Giicaonhdt | Gikthdp |
8 giao dich | Gid déng
phién cudi | héa (Trigu | opléah | cira (VND) | TOUE thing | nhit trong
thing VND) (CP) (VND) | thing (VND)
Thing 12 2019 | 18.126.717 | 44.568.910 |  10.050 10.300 9,750
Thang 01 2020 | 18.397.265 | 83664070 |  10.200 11.050 9,970
Thang 02 2020 | 20,922,380 | 204320900 | 11.600 11,900 0.820
Thang 03 2020 | 13.166.670 | 287.692340 | 7300 12.700 7.120
Thang 04 2020 16.413.246 | 190878 450 9. 100 9950 7.200
Thing 05 2020 | 18.577.630 | 240.761.440| 10.300 10.600 8.930
Thing 06 2020 | 19.389.274 |373.902610| 10.750 12.600 10.350
Thing 07 2020 | 18.216.900 | 226335290 | 10,100 11.850 9.900
Théng 0% 2020 | 20.200.918 | 174495190 11.200 11.550 10.050
Thang 09 2020 | 24890417 |354.447.340| 13800 14.050 11.050
Thang 10 2020 | 23.988.591 |420.001.570| 13.300 14,800 13.000
Thing 112020 | 26423523 [263495740| 14,650 15.000 13.250
(Ngudn: Bloomberg)
Két qua hogt ddng kinh doanh: (dom vi: trifu VIND)
Chi tiéu Nim 2018 Nim 2019 % ting gidm
Tong gié tri tai sin 406.040.598 453.581.057 11,71%
Vién chii sér hiru 24.632.367 26.741.640 8,56%
Thu nhip li thuin 7.633.794 9,180,688 20,26%
Thué vi céc khoan phii ndp 134.656 340,379 152,78%
Loi nhudin trude thug 2.246.991 3216746 43,16%
Lo nhufn sau thoé 1.790.156 2.454 864 37,13%
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(Ngusn: BCTC STB)

Céc chi sd tai chinh ciia t chire phét hanh chimg khoin eo sé:

Ciée chi tién Nim 2018 Niim 2019 Ghi chi
1. Chi tifu vé co ciu vin
- Hé s0 Ne'Tdng 14 san 0,94 0,94
- Hé 0 Ng'VCSH 15,48 15,96
2. Chi tiéu vé kha nfing sinh 1
- Hé 56 Loi nhudin sau thuéTéng thu 15,33% 16,77%
nhip hoat ding
- Hé s6 Loi nhudn sau thudVCSH 7.27% 9,18%
- Hé s0 Lgi nhudn sau thué/Téng tai 0,44% 0,54%
sdn
- Thu nhip trén ¢ phin (EPS) 780 1.119

(Nguon: BCTC STE)

(*) MBS cam két khding phdi I ngieii co lién quen vii 16 chire phit hinh chimg khodn co ser
3. MBS ding ky chiio bin vi phin phéi chimg quyén:
Cae mée thiri gian MBS dy kién quy dinh cho dot phét hanh:

4.

- Giai dogn chufin bj va hoan thinh nép hd so ding k¥ chio ban cho UBCK: MBS thuc

hién ndp hd so theo ké hoach ciia UBCKNN
Sau khi UBCK cdp Gidly chirng nhin (GCN) chio bin, chc thong tin chi tiét vé dot
chao ban s& duge quy dinh tai Thing bdo phét hanh chimg quyén duoc cdng bé trén
website cia MBS. Tinh tir thiri diém nhin duoc GCN, MBS thire hién céc ndi dung
L= 1
* Trong 24h lim vigc:

¥ Thyre hién CBTT khi nhin duge Giay chirmg nhin chio béan
= Trong 03 ngiy lam vi§c:

¥ Thye hién céng bé Ban cio bach 48 duge chip thuin & Ban théng béo phit

hinh trén trang théng tin dién tr ciia SGDCK vi cia MBS.

v" Thurc hién ky quy dim béo thanh toan cho NHLK (BIDV) cy thé:

4 Sotién ky qui (Hofic chimg chi tién giri): Thyc hién ki qui tai NHLK
trong sudt thoi gian co hidu lye cia chimg quyén vi dim bao duy tr téi
thigu 50% gid trj chimg quyén 3 phéat hanh, cam két khéng diing dé ciim
c0, thé chap, lam tai sin dim bio cho cic nghia vu khac. ..

%  Thyc hién ky Hop déng bio dim thanh toan tai NHLK vi giri cho
UBCK 01 bin gc trong vong 24h ké tir khi ky két Hop déng dim bio véi
NHLEK,

Sau khi d& hodn tat viéc ky quif tai NHLK va dam bédo viéc cong b diy di Ban cio
bach i duge UBCKNN chép thuin 4& NDT dugc khai thac ddy dii thang tin, & chirc
phét hanh s& thye hién thing béo chio ban chimg quyén trén website. Céc thii tuc vé
cng bd thong tin, thye hién nip ky quy MBS cam két tuin thi ding theo théng tw
107/2016/TT-BTC.

NBT ding kj mua chimg quyén & MBS ding ky lwu ki vi diing k Niém vét:

26




4.1. NDT diing ky mua chimg quyén

- Chinh sich ding ki mua chimg quyén [PO
o Ty 18 ndp tién ding ky mua chimg quyén: 100% gid urj ding ky mua
o Khdi lugng dang ky mua tdi thidu: 10 CW/lAn ding ky
»  Khéi lugng ding ky mua t6i da Quy dinh cy thé trong Thang béo chio bin Chimg

quyén
o Budc khdi lugng: 10 CW

- Hinh thirc phin phdi: Phin phoi theo hinh thirc FIFO, cic KH c6 nhu ciu mua thyc
hién ding kv, hé thong MBS s& kiém tra han mirc so hrgmg CW phat hanh con lai, va
dirng tiép nhiin ding ky mua khi s& lugng phat hanh hét.

- Hinh thirc KH c6 thé ding k¥ mua: Mua onling trén hé thong Stock 24 hodc tai toan
b mang ludi CN/PGD ciia MBS,

- Ho so KH cdn c6 dé thuc hién ding ky mua doi vdi hinh thirc ding ky mua tai quiy
(KH diing ky mua trén hé théng trye tuyén sé k¥ theo hinh thirc Hop ddng dién tir).

» Gidy cung cép thong tin dit mua Chimg quyén (theo miu MBS cung cép tai
quijr.l'trén website).

» Hop déng mua bin chimg quyén co bao dim (theo mdu MBS cung cip tai
quiy/trén website),

» CMTND/CCCD/CMQN/CMSQ con hitu hrc theo quy dinh clia phap luft

» Cung cip si TK ding ky luu ky va cic thong tin khic 8& MBS 1im thi tyc ding ky
lru ky VSD dé giao dich chirg quyén sau khi dwoe niém yét trén thi truimg,

- Sau khi khach hang ding ky mua thinh cdng, MBS s thirc hign théng bao két qua sb
lrgng chirng quyén NBT mua thanh céng qua SMS/Email/dién thoai ¢6 ghi dm. ..

- Téi khodn quén Iy tién mua chimg quyén cia NBT, NDT cd thé ndp tién truc tiép vao
tai khodn dudi day:

s 50 Tai khoan: 122.10.00, 191542.4
e Tén chi TK: Céng ty ¢b phin chitng khoan MB.
e M tai NH: Ngin hiang Thuong mai c6 phin Déu nr va Phat trién Viét Nam- Chi
nhanh Ha Thanh,
o N§i dung: (Vi dy) Nguyén Vin A, CMTND 012020853, nip tien mua 5.000CW,
M XXX, Pt XX,
4.2, MBS thyc hién dfing ky lwu ky va ding ky niém yét

- Trong vong 03 ngay lam viéc sau khi hodn thanh phin phﬂni, MBS thure hién bao céo
UBCKNN vé két qua dot phin phii,

- Déng thiri, MBS cam két lip cic bi so dé dang ky Iy ky ching quyén tai Trung tim
hru ky chimg khodn va ho so ding ky niém vét chirng quyén tai SGD chirng khoin
theo ding thoi gian quy dinh dé NBT co thé kip thii giao dich trén sin niém yét

5.  Thyc hign chimg quyén
. Triomg hop thanh toan béng tién khi dao han chinmg quyéﬂ.'

- Toi thigu 15 ngay lam viéc trudc ngay dédo han cla chirng quyén, MBS giti ho so den
SGDCK dé hay niém yét tedn bd chimg quyén va thure hign thanh todn cho ngudi sé
hiru chirng quyén.
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- Chim nhéit 07 ngdy lam viéc trurde ngdy ding ky cudi cing, MBS giti hd so thing bao
thire hién chimg quyén day i, hop 1@ dén VSD.

- Trong véng 01 ngay lam viéc ké tir ngay VSD nhin dwee hi so hop 18 tir MBS, VSD
giri Thing bao vé viéc chilt danh sich dé thuc hién chimg quyén cho céc thinh vién

- MBS co trich nhiém thuc hién déi chiéu danh sich véi VSD vé 8 liéu lién quan dén
phiin bd céc quyén va loi ich cia nhé diu tu,

- MBS dim bdo chim nhiit 02 ngay lém vie truée ngay thanh toan, MBS chuyén dii sé
tién c&n thanh toan vao tai khodn do VSD chi dinh @€ kip thii thanh toén cho nha diu
tar vao ngdy thanh todn.

- 86 tién thanh toin cho mét dom vi chirg quyén mua 14 s tién thanh todn khi gia thanh
todn 1ém hon gid thee hién, duge tinh theo cong thirc [(Gid thenh todn - Gig thuc
hign)/T§ 1& chuyén d6i]. S5 tin thanh toén rong 14 58 tién thanh toan gidm trir cac chi
phi thure hién quyén (thu thu nhip va cie chi phi khac néu cd).

- Trutmg hop nha dau tr khdng it 1énh thire hién chimg quyén, chimg quyén cd 1i (in-
the-money) duoc tir dong thue hién theo phuong thirc thanh toan bing tién vio ngay
dao han

b Cdc bién phdp xir iy trong triomg hop 16 chirc phdt hanh médt kha nédng thanh todn,
- Céc nghia vy voi nha diu tw niim gitt chimg quyén s& duge thanh todn qua cic kénh
nhur sau:
* Diing s tién ky quy ciia cong ty phat hanh tai Ngin hang hru ky.
¢ Dung tai sin (chimg khodn co sé/tieén) phong ngira nii ro di duoc phong toa tai
Trung tim luu ky chirng khodn Viét Nam (VSD).

- Trudmg hop khang di tai sin @€ thanh toan thirc hién chitng quyén, viée gidi quyét
quyén loi cho nguiri sit hifu ehirmg quyén thue hién theo quy dinh phap ludt lién quan
ap dung 86i v&i chit ng co bao dam mit phin,

- Trong tremg hop 5 chite phét hanh pha sin, mit hodn todn khi ning thanh toén, nghia
v vari nha déu tr ném gitt chimg quyén s2 duge thanh toén qua quy trinh thanh 1§ tii
sin theo quy dinh ciia phip lujt (Khodn 3 — Biéu 15 — Théng tw 107/2016TT-BTC),

6. Quyén ciia ngwiri sir hifu chimg quyén
Quyén ciia ngudr si hiru chitng quyin bao gdém:

- Quyén duoe thanh todn bing tidn holic chuyén giao chimg khodn co s& theo didu kién
v phirong thire do MBS quy dinh trong Ban céo bach cia timg dot phit hinh va theo
quy dinh cia phap ludt ¢6 lién quan;

- Quyén duwoc thanh todn bing tién khi chirng quyén bi hiy niém yét theo quy dinh cia
phép lufit. Trong truomg hop chirg quyén bi iy niém vét do tb chirc phat hinh dinh
chi, tam ngimg hoat ding; hop nhat, sép nhip, giai thé, pha sin holic bi thu hii Gidy
phép thinh lip va hoat ddng; khi bj phét hién hd so ding ky chio ban chimg quyén cb
nhitng thdng tin sai léch, bd sit ndi dung quan trong cd thé anh hudng i quyét dinh
diiu tir va gay thiét hai cho nhi diu i, do chimg khodn co s& bi hiy niém yét, hodc
khdng thé xac dinh dugc chi b chirmg khoan vi cic nguyén nhin bt kha khing da
duge quy dinh r3 tai b nguyén tic vé xic dinh chi sb; holic do ¢ Giao dich Chimg
khodn xét thay ciin thiét d& bdo vé quyén loi cia nhd dhu tr, gig thanh todn chimg
quyén cho nguiri s& hitu chimg quyén s& 13 gid dwoe dinh gié theo chng thirc Black
Scholes, Trong cdng thirc dinh gi chirng quyvén, cic tham sb duoc xéc dinh nhir sau:
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*» Gia ching khoén co s& (5) s& duge tinh 1a binh quin gis dong cira diéu chinh cia
chimg khodn ¢o s& trong nim (05) ngdy giao dich lién trudc ngiy hiy niém yét
chimg quyén, khing bao gbm ngay hily niém yét chirg quyén.

» L sufit phi nii ro dugc tinh 14 trung binh 13i sudt tidn giri cd nhin ky hen 1 nédm
ciia Vietcombank, Vietinbank, BIDV tai thoi didm hity niém yét chimg quyén

* D{ bién ddng gia cha chimg khoan co sif (o) duoc tinh 1 46 bién déng gid trong
quﬁékhir | nim gan nhit cda chimg khoan co s& tinh tir ngdy hiy niém vét chimg
quyén,

* Thén gian con lai toi ngay dao han 14 thii gian cén lai ké tir ngdy hiy niém yét
chirng quyén dén ngay dao han chirng quyén.

Quyén dirge chuyén nhuong, ting cho, thira ké, cdm ¢d, vay muon trong céc quan hé

didn sir theo quy dinh cia phap ludt hién hinh,

Quyen duge wu tién thanh todn trong trudmg hop MBS bi gidi thé hojc phi sin theo

quy dinh cha phip ludt Trong trudmg hop khdng di tai sin dé thanh todn thue hién

chirng quyen, vide gidi quyét quyén lgi cho nguii s hitu chirng quyén thye hién theo
quy dinh phép ludt lién quan ap dung d6i v&i chit ng co dém bio mdt phin:

Cac quyén khac theo quy dinh cia phip ludt.

Piéu chinh chimg quﬁn

MBS sé diéu chinh chimg quyén trong cic truémg hop sau: Gid chirmg khoan co s& bi
diéu chinh do td chirc phit hinh chirng khodn co séf chia cb tire bing tifn mat, phat
hinh cd phiéu @& tra ¢b tire, phat hanh cd phiéu dé ting vén cb phin tir ngudn vén chi
sér hihu, phét hanh cb phidu méi,
Céch thirc diéu chinh gié thye hién va ty 18 chuyén ddi chimg quyén khi chirg khoan
e 8& b st kién doanh nghiép nhur sau:
 Thii diém thyc hign diéu chinh: Ngay giao dich khdng hudng quyén ciia tai san
oo sl
Ty I¢ chuyén d5i moi dugc lam tron i 4 chit sb thip phin, gid thic hién méi
duge 1am tron den hang chyc.
» Gid thye hign m&i va Ty 18 chuyén ddi méi theo cie sy kién doanh nghiép nhu
sau,
+Doanh nghiép trd ¢d tire bing tién;
+Doanh nghiép tri cd tirc biing ¢d phidu, thudmg cd phiéu;
+Quyén mua co phiéu phat hanh thém (trong truémg hop gid phat hinh thip hon
thi gi4 chimng khodn co si7);
*  Gid thye hién méi = Gia thye hién cii x (Gia tham chiéu digu chinh cia tai sin co
s&/Gia déng cira clia ti sin co sa lién trude ngdy giao dich khdng hurdng quyén).
o T9 I& chuyén ddi méi = T 16 chuyén ddi ed * (Gié tham chidu didu chinh cia tai
sa.ﬂéc-u' s0/Gid déng cira cla tai sdn oo s& lién trude ngiy giao dich khing hudmg
quyén).
Vigc diéu chinh khic s& ciin cir theo quyét dinh didu chinh ciia $& Giao dich Chimng
khoan, 16 chirc phat hinh & thye hién didu chinh.

Cic khodn thué, I§ phi, gid dich vy tir vige giao dich hode thye hign chimg quyén.

- Cic khodn phi, 1§ phi giao djch: Chimg quyén 6 bio dam duge niém vét va giao dich
nhu chimg khoin co s, Wha diu tr khi giao dich chirng quyén co bio dam phéi trd cic
khodn phi giao dich theo biéu phi giao dich cia MBS quy dinh timg thén ki,
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8.2. Thué TNCN phii chju khi giso dich chimg quyén: Theo thing béo s 1468/BTC-CST
@ Truimg hop tride ngay déo han, nha diu e cluyén nhsmmg chimg quyén

Do chimg quyén 6 bio dim duce giao dich tuong tyr nhur chimg khodn co s& nén khi
chuyén nhuong chimg quyén c6 bio dém thi thy nhip tir chuyén nhugmg chirng quyén s& ap
dung thué vai chuyén nhupng chirng khoan, dugc xic dinh bing gid tri chuyén nhugng chitng
quyen c6 bao dam timg lin nhin v thué suit 0,1%. Trong dé:

Gid tri chuyén nhugng chig quydn cb bio dim timg lin 14 gia khdp lénk chimg quyén
trén 56 giao dich chimg khoén nhin s6 hrong chimg quyén,

Vi du: Nha diu tw mua 100 chirng quyén mua cé tai sn co s 14 ob phidu ciia Cong ty
C6 phin ABC (ABC) véi gid 1.600 VNBichimg quyén, 1y 1¢ chuyén ddi 1a 2.1, gid thyuc hién
la 28 900 VND,

- Néu nha diu tw bén chirng quyén mua tai mire gid 2,000 VNB/chirng quyén thi sb thyd
phiti ndp 1 2.000 x 100 x 0,1% = 200 VND.

b Treng hop trice ngdy dao hat, chimg quyén bi lay niém yét

Thu nhip tir chuyén nhm;m_g chitng quyén duoc xic dinh hﬁng gid trj chuyén nhurgrng
chirng quyén c6 bdo dim time 1n nhin vai thud suit 0,1%

Theo quy dinh tai diém a, b, ¢ khodn 1 Pidy 9 Théng tir 56 107/2016/TT-BTC ngay
29/06/2016 ciia Bg Tai chinh huéng din chio bdn v giao dich chitng quyén c6 bio dim thi
gid chuyén nhwgng chirg quyén cé bio dim 14

- Gid mua lai theo mirc gia thi trirdmg ciia 16 chirc phat hanh théng qua hogt déng tao lip
thi tnrémg nhén vai sd chimg quyén (trudc ngay hiy niém yet cé hiéu lyc): hodc

- Gid thanh toin chirng quyén do 6 chirc phat hanh cdng bd nhin sb luong chimg fquyén
(sau ngdy hiy niém ¥ét cd higu hye),

Gid thanh todn cia chimg quyén theo quy dinh tai khodn 3 Piéu 9 Théng wr sd
107/2016/TT-BTC

Vidu: Vi gid thidt twong by tai vi du néu trén:

- Neu chimg quyén bj hiy niém yét vé té chire phat hinh céng b gid thanh toan chirg
quyén 1a 2,000 VND/chimg quyén thi sb thud phéi ndp 14 2.000 x 100 % 0,1% = 200 VND,

o Taqi thei diém nha déu tar thiee hign quyén

Do hign hanh mdi quy dinh duge thire hign quyén chuyén giao biing tién nén thi diém
phat sinh thu nhp 14 thi diém nha déu e thire hign quyén. Tai théi didm thuc hign quyén
chuyén giao bing tin, thy nhdp ciia nha dau tir dp dung mirc thué suft 0,1% trén gia tr]
chuyén nhwgng chimg quyén 6 bio dam timg lin Trong 6, gid tri chuyén nhwong chimg
quyén co bio dim tirng lin béng gia thanh todn cia chimg khoin co sé nhin (36 hegng chimg
quyén chia ty 18 chuyén dai)

Gid thanh toan cia chimg khoin co s do S& giso dich chimg khodn cong b theo quy
dinh tai Dicu 14 Thing tr sé 107/20 16/ TT-BTC

Vidu Véi gid thiét tuong ty tai vi du néu trén, gid thanh todn cia tai sin co st {ABC)
do S& giao dich chimg khoan cing bé tai thir didm thyre hign quyén 13 32.500 déng/cd phiéy,

S6 thué nha déu tur phai nép khi thire hién quyén I

32.500x (100 : 2) x 0,1% = 1.625 VND
9. Hogt djng tpo lip thi trirbmg
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Nhiim ddm béo thanh khodn cho céc chirng quyén dang liu hanh, MBS cb nghia vy tao

lip thj truomg cho che chimg quyén do MBS phat hinh, cu thé

[+

Nghita vy yét gid tgo Idp thi trimg

MBS tham gia dit 1énh tao 13p thi trudmg trong vong (05) phitt ké tir khi co mdt trong

cée sir vide sau diy xdy ra:

- Chi cé lénh bén mua holic bén bin chimg quyén;

- Khng ¢ lénh bén mua va bén ban chirng quyeén;

- Ty 18 chénh léch gia trén th trutmg vuot qua 5%. Ty 18 chéch 1ch gia la ty 1€ phén
trim clia (gi4 chio bédn thip nhit - gid chio mua cao nhit)gia chao mua cao nhir,

Khi tham gia dit lénh, MBS cam két tuin thi

- Khdi lugng mdi lénh tdi thidu 13 100 ching quyén;

- Logi 1énh sir dyung I [énh gidi han;

- (34 43t 18nh ddm bao khong vugt tf 18 chénh 1éch gid 5%,

- Truémg hop khing oo lénh mua va lénh bén chimg quyén, MBS s& tién hanh yét gia
hai chiéu (dat cd lénh chio mua va lénh chio bén);

- Thiri gian tin tai ciia 1&nh trén hé thing giao dich i thidu 14 mdt (01) phie.

Mién trie nghia vy yét gia igo Idp thi trimg

Trong cac truimg hop sau, MBS khong phai thyre higén hoat ddng tao 1§p thi truémg;
ﬂ:;lltHﬁplélm:ii.ﬂhI:'_l‘.-'xicdinhgiﬁmﬁcﬁﬁ,nm{m}phﬂtmmuﬂﬂkﬁmﬂcdﬂt
khdp Iénh dinh ky x&c dinh gia mdé clra va den khop lénh dinh k¥ xéc dinh gia dong cira;
Tai sén co s& coa chimg quyén bi tam ngimg giao dich;
Khi gid Iy thuyét cia chimg quyén duge tinh theo cdng thirc néu tai ban céo bach
cla MBS nhd hon holc I}ﬁng 10 déng;
S& lugng chirng quyén trén ti khoan tao 1p thi trutmg khéng dép img sb hrong t6i
thieu 100 chirng quyén, MBS dugc mién dat lénh ban;
Khi chua c6 chimg quvén nio dugce luu hanh (tnromg hop MBS chira bin dugc
chirng quyén ndo cho nha diu tu), MBS duge midn dit 1énh mua;
Truémg hop thyre hién hiy niém yét chimg quyén, MBS dugc mién dit 1¢nh bén,
Gia chimg quyen ting kich trin (du mua tran), MBS dugc mién 4§t lénh bén hodc
Gi4 chirng quyén gidm kich san (du ban san), MBS dugc mién dat 1énh mua;
Gid chimg khodn co s& ting kich tran (du mua trdn), MBS dugc mién dit Iénh ban
a6 v chirng quyén mua;
Gid chimg khoén co s& gidm kich sin {du bin san), MBS dugc mién dit 1énh mua
doi vdi chirng quyén mua;
Chirg quyén dang & trang thai co i tir 30% trdr 1&n (tre chimg qu}'én mua dang co gid
chimg khodn co s cao hom 30% so v gid thyre hién), MBS duoc mién dat lénh ban;
Trong murari bon (14) ngay trude khi chimg quyén dédo han;
Khi xdy ra cic sir kign bilt khi khing nhur thién tai, hda hoan, chién tranh.. ;
Céac trubng hop khic duge S& Giao dich Ching khoan ap dung sau khi co ¥ kién
chip thudn cia Uy ban Chimg khoan Nha nude.

31

™

e g

Mol @R . - L. o



VIL. QUAN TRI RUI RO CHUNG QUYEN CO BAO DAM

1.

Quy trinh gquin trj rii ro

Viéc phat hianh chimg quyén co bao dim tai MBS tudn thi theo Nghi quyét Dai hoi
déng cb d6ng,
Hii ddng quan trj dinh hwrcmg chinh silch va chién luge quén td i ro; phé duyét han
mirc, phurong din phat hanh chirng quyén ¢6 bio dém, cae gidi han phong npira ni ro
v gidm s&t viéc trién khai quan trj rii ro trén toan hé théng.
Ban diéu hanh xiy dung hé thing quy trinh tdc nghiép, quy trinh quan ti rii ro hoat
déng phit hanh chimg quyén cd béo ddm. Phin céng trach nhiém va gidm sét thyc
hién dam bdo tudn thi quy dinh vé hoat ddng phét hanh, hoat ddng phong ngira nii ro
vii hoat ddng tao I3p thi trromg vai chimg quyén,
MBS thare hién phat hanh chimg quyeén trong gidi han von khi dung, thue hién kv quy
dam bdo thanh todn tai ngin hing hnu ky toi thigu 50% gid trj dy kién chio ban va
thue hién hoat déng phong ngira rii ro bing chimg khoén co sé holic chimg quyén cd
cing chimg khoan co sir theo ding quy dinh.
Quy trinh quin trj rii ro chirng quyen c6 bio ddm bao gém cic budc:
» Bude | Lya chon va thim dinh chirg khodn co s, thim dinh phong an phat
hanh chimg quyén;
» Buodc 2; Xdy dyng phuong an phong ngira nii ro véi chitng quyén;
* Bude 3: Giam sét va thire hign phuong dn phong ngira riii ro ddm bdo khi ning
thanth todn tai ngay déo han chimg quyén,

2. Phwomg dn phdng ngira rii ro dy kién (Muc dich phing ngira riai ro,Phrong dn

phing ngira riii ro téng quiit)

1.1. Muyc dich phéng ngira rii ro:

- Dé dim bdo khi ning thanh toén cho ngudi sé hitu chimg quyén, han ché mdt cach

higu qua nhitng tdn thit do rii ro giy ra

2.2. Tb chirc thyre hign phong ngira riii ro:

Ban diéu hinh:
- Chi dao xiy dung hé thdng quy trinh tic nghiép, quy trinh quin tri i ro hoat dong

phat hinh chimg quyén c0 bao dam. Phin cdng trach nhi¢m va gidm sat thyc hién dim
bdo tudn thi quy dinh v& hoat déng phit hanh, hoat ddng phong ngira i ro v hoat
ding tao lap thi trodme véi chimg quyén,

B§ phin kigm soat ndi bj:
- Thuyc hién kiém tra v gidm sat hoat diéng phat hanh ching quyén, hoat ding phong

ngira i ro, hoat ddng tao lap thi trudng vi thanh toan theo ding quy trinh tac nghiép,
quy trinh quan tri nii ro cia Cong ty.

B{ phin quin tri rii ro:
- La diu mbi tiép nhiin, nhin dién, do hrong, dinh gia cac nii ro tiém fn 6 thé xiy ra

trong viéc phat hianh chimng quyén ¢o bio dam:
Tham muu cho Ban Téng gigm dé/HDQT cic bién phip ngan chin, phong ngira v

xit Iy nii ro thanh todn, gidm thiéu i da thiét hai cho MBS v dim bio thanh todn cho
nha dau tur
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Nhiin sy tgi by phin trye tiép gidm sdt hogt ddng phing ngira rii ro cho chimg

L& Thj Hai Yén Chuyén vién P. QTRR

Chirng chi phin tich tai chinh
bac 2 (CFA level 2)

2.3, Nguyén tiic thye hign tong quat
- Hoat déng phong ngira nii ro dugc thue hién trén tal khodn e doanh cia MBS
- Chimg khoin phong ngira rui ro:

Chirng khodin cor s ciia chimg quyén: MBS &p dung phwong phap phéng ngira
rli ro trung hoa delta: cing véi viée phat hinh chimg quyén, MBS s& ddng thiri
thire hién cic giao dich mua bin chimg khodn co s& dé giir cho vj thé coa MBS
la trung hoa delta khi gia chirg khoan co sé thay dii.

Chimg quyén clia cic o chirc khic co cling chirng khodn cor sé.

- Vj thé phing ngira riii ro

P=Deltax Ol / k

Trong do:

P S& lugmg chirng khodn cor s di kién ndm giir 4é phong ngira nii ro cho chimg
quyen,

Ol 86 lugng chirng quyeén dang luu hanh cia det phat hanh.

k: T¥ 1& chuyén d5i cla chirng quyén.

Delta; Hé sb phong ngira nii ro delta, 14 gid tri thay di cia gia chimg quyén (ng
viri mot thay doi trong gia chimg khoén co sé, duge tinh dia trén cong thire
Black Scholes.

Gia trj h§ 5o delta durgre tinh todin theo md hinh Black Scholes nhuw sau:

Doi vai chirng quyen mua: Delta= Nidl)

Trong da:

Delta |4 gia tri delta ciia chimg quyeén mua.

Nfd1) 1a xéc suit phin phdi chufin tich Iy, véi d1 dupe xdc dinh theo cing thir
Black Scholestai muc V1.1 cGa bin cao bach nay.

- MBS thye hign phing ngira riii ro thye té biing cic thi sin sau ddy: chimg khoan
co' 50 thye cb ding cho muc dich phong ngira rii ro va'hode chimg quyén €0 cang
chirng khoén cor sér do td chire khac phat hinh vi/hojc 56 tién 48 ndp trén tai khodn
tw doanh cia MBS dim bdo tudn thi quy dinh clia phap lut. Céch thirc quy ddi/xdc
dinh vi thé phang ngira rii ro thye 1é cia MB:

PT = 8L CKCS thyee e (pi) + SL CKCS quy ddi hir cinimg quyén oo cing CKCS etia 16 ehire khae

v hdnh (p2J + SL CECS quy ddi tir tidn ngp trén 6 khodw tw doanh (p3)

Trong do:

L

pl: 56 lugng CKCS thyc oo trén tai khodn ty doanh cia MBS;

p2: 86 luong chimg quyen cd cing chirmg khodn co sir cla th :'.hm: khic phat
hinh e6 trén tai khodn ty doanh cia MBS chia cho ty 1é chuyén ddi cia chimg
quyén do té chirc khac phat hinh.
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e p3: Gi tri tién ndp vo tdi khodn tir doanh cia MBS cho muc dich phing ngira
rii ro chia cho gia dong cira chirng khodn oo & tai ngiy tinh toan.
- MBS cam két tufin thi quy djnh cia phdp lugt v vige duy tri chénh lgch vj thé
phong ngira rii ro If thuyét va vi thé phing ngira riti ro thye té.

VIIL CAC PO TAC LIEN QUAN DEN DOT CHAO BAN

Ngin hang luu kv

- Ngin hing Thwong mai cd phin Biu tw vii phit tridn Viét Nam - BIDV (%)

- Dja chi: Thip BIDV, s6 74 Thy Nhujm, phwimg Trin Himg Dgo, quin Hoin

Kiém, thanh phi HA N§i, Vit Nam

(*) MBS cam két khéng phai ngudi co lién quan voi Nedn hing fea by
IN. XUNGPOT LOIICH

Chiing t6i va cic cing ty con, chi nhinh cia ching téi tham gia véo mdt loat cic hoat
déng ngin hang, diu tw, mdi gidi, quén 1y quy, bio hiém rii ro, diu tu, céc hoat dong khac vi
ed thé o cdc thing tin quan trong vé Céng ty, chimg khoan co s hodic phit hinh, cip nhit
cac béo cho nghién cin v Cong ty, chimg khodn co sé. Chc hoat ddng, théng tin, cic bio cio
nghién ciru nhu vy c6 the lién quan hodic inh hudmg dén Cong ty, chirng khodn co s& va cd
thé gy ra nhirng hiu qua bét loi cho nhi ddu tir hodic tao ra mau thufin quyén lgi lién quan
dén viéc phit hinh chimg quyén. Ching t5i khang cé nghfa vu cing bé nhitng théng tin nhu
vty va co the phat hanh bio céo nghién cira, tham gia vio bit ky hoat ding nio nhur viy ma
khéng lign quan dén vige phat hanh chirng quyén.
X. CAMKET

Ching t6i cam két chiu trich nhiém hoin toan vé tinh chinh xéc, trung thye cia nii
dung théng tin v cac tii ligu dinh kém trong bdn cdo bach ndy.
XL PHULUC

(Gidy phép thanh Idp va hoar ding cia 16 chie phet hanfy)

(Diéw I¢ ciia 16 chire phet hanh)

(Béo edo tai chinh kiém todn ndm gan nhdt ciia 16 chire phet himh)

(Cec tai liéu lién guan khdc)

Ha Ngi, Ngay "5 thdng () ndm 2020
PAI DIEN TO CHU'C PHAT HANH
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XAC NHAN CUA NGAN HANG LUU KY

Ching t5i xic nhin thyc hign viée hru ky, gidm sat tdi sin do té chire phat hanh chimg quyén
ky quy dé bao dim thanh todn cho cic chimg quyén di phét hanh theo ding cic nghia vu
trich nhiém clia Ngdn hing luu k§ thé hién trong Thing tr 107 v& Hudng din chio ban vi
giao dich chimg quyén cb bio dim S

PHE GlIAM BOC

Ny Bitg Bt Clée
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