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CHOT TUAN CUOI NAM TANG DIEM?

GOC NHIN THI TRUONG XU HUONG THI TRUONG
Dién bién TTCK: Thij trwéng chirng khoan toan cau tang lién
2 tudn dau nam 2023 nho lac quan vé tinh hinh lam phét & Indexs Last Weekly YTb PIE P/B
My va nhiing tia hy vong’vé kinh té Trung Quoc khi quoc gia S&P 500 Index 3.983,17 2,26% 3,74% 19,3 4,0
nay mé ctra tré lai. Chi sd6 MSCI All Country World Index cla
thé gi6i tang phién the 6 lién tiép, danh dau chudi tang dai Dow Jones 34.189,97 1,66% 3,15% 19,7 4,6
nhat ké ti thang 8/2022.

Europe SXXP 451,99 1,70% 6,38% 15,5 1,8

Thi trwdng trong nuéc cling c6 tudn ting thé 2 lién tiép
nhwng trong xu hwéng di ngang. Thanh khoadn xuéng thap Nikkei 225 26.119,52 0,56% 0,10% 17,7 15
xuét phét ti lwc cAu noi véi tam ly “nghi tét” sém 1a nguyén

nhan chinh khién dong tién eo hep. Trong khi d6, khéi ngoai CN-Shanghai 3.195.31 1,19% 3,43% 145 14
van tranh thl{ giai n'ganm(negi loai trv giao dich théa thuan & Korea-Kospi 2.386.00 4.20% 6.69% 113 09
EIB) sang thang th 3 lién tiép.
Xu hwéng dong vén ngoai: Mach mua rong cla khéi ngoai HongKong 21.738,66 3,56% 9,89% 7,8 09
bi chdn ngang trong tuan vira qua bdi giao dich & cb phiéu i 0 0
EIB, néu loai trlr bién cb chi mang tinh thoi diém nay, khéi VN-Index 1.060,17 0.83% 2.21% 111 L7
ngoai van mua rong manh va dong tién chd yéu qua cac kénh Malaysia 1.492,32 0,79% -0,21% 15,7 1,4
ETF.
Dién bién thanh khoan: Thanh khoan toan thj trwéng chi SET Index 1.680,44 0,39% 0.71% 15,5 17
dat gan ll.OOO‘t)’/ ddng, kéo theo thanh khoan & 2 tuan dau Indonesia 6.641,83 -0,64% -3,05% 13,0 1,9
nam nam chi bang 1/3 mirc binh quan so véi cung ky & nam
2022 va %2 nam 2021, nguyén nhan chinh la do dong tién noi Phillippines 6.951,54 4,25% 5,87% 16,1 1,7
co lai trwére ky nghi 1€ dai ngay.

WTI 78,77 6,78% -1,86%

Dw bao Vn-index theo PTKT: Chi sé Vn-Index duy tri trang
thai Sideway-Up v&i nguwéng can trén & khu virc 1.064 diém. Gold 1.908,18 2,28% 4,61%
Céc chi bao ky thuat van tich cwe va Gng hd mét nhip bt

pha d& hwéng vé nguwdng MA100 & 1.076 diém hoac c6 thé
hwéng dén me dinh cii & 1.100 diém.

Chién lwge dau tw: Nha dau tw co thé gia tang ty trong cb Major World Market Indices performance

phiéu trong danh muc khi thi trwérng khéng c6 thong tin nao 504
b4t loi ca trong va ngoai nwéc, tap trung & nhém cé phiéu 4,20%4,25%
duwoc hwdng loi nhw: dau tw cong, xuat khau, ching khoan, 4% 3,56%
thép, ngan hang, dau khi, ...
e 3% 2,26%
TIN VIMO 206 1,66% 1,70%
M§ — Chi sé gia tiéu ding giam thang the 6 lién tiép. 0.79%0, 83/01,19"
Theo di liéu t» B lao déng MY, ty |é lam phat hang nam 1% 0,39%0,56%
tai nwéc nay da giam tlr 7,1% trong thang 11/2022 xuéng . m B . I
6,5% trong thang 12/2022, thang thr sau lién tiép giam 0% [
trong n&m. Loai trlr gia thwc phdm va néng lwong, CPI 1%  ea0
16i tang 0,3% so v&i thang trwéc va tang 5,7% so voi B ’% 0 = @ - £ © 2 3 % =2 s @
cuing ky, triing khép véi dw bao clia cac chuyén gia kinh @ = e g £ 5 S e B g E =
t& tham gia cudc khao sét clia Dow Jones. Xu hwéng lam -g 5—-: =3 g % = w S 2> E
phat tai cac nganh dich vu c6 vé da duoc kidm soat tét = ” a L F o
o
[%p]

hon, ddng nghia v&i viéc kha nang cao FED sé tang lai
suét thém 0,25 bsp vao ngay 01/02 t&i, theo nhan dinh

ctia chuyén gia kinh té Thuy St Nguén: Bloomberg, di¥ liéu dén ngay 13/01/2023
Nhat: Loi suét trai phiéu 10 nam vwot qua giéi han caa
BoJ. Loi sut trai phidu ky han 10 nam cda Nhat Ban hién
dang & murc 0,53%, cao hon 3 bsp so véi mirc trdn ciia Ngan
hang Trung wong Nhat Ban la 0,5%. Bong thai nay dwoc
dwa ra sau khi BoJ cho biét sé xem xét diéu chinh viéc mua
trai phiéu hodc céc thay ddi khac dé chéng lai sw hén loan
gay ra b&i nhirng diéu chinh bat ngd d6i véi cac chwong trinh
nham kiém soat dwéng cong loi suét vao thang trwéc.
Trung Quéc: Viéc mé& cira tré lai cé thé |am tang thém
0,9 ppt cho lam phét toan ciu ndm 2023. Cac wéc tinh
ban dau clta Bloomberg Economics cho thay viéc mé clra
trd lai sé day tang trwdng GDP nam 2023 cla Trung Quéc
1&n 5,1%, tdng thém khoang 0,9 diém phan trdm cho lam phat
toan cau néu viéc mé réng 3% bi phong téa vao ndm 2022
dwoc lap lai.
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Chién gt giao dich tuan

Dién bién TTCK thé gi&i

Thi tredng chirng khoan toan ciu duy tri da tang khi lam phat & My ha nhiét tao tién d& cho Fed “hdm phanh” nang i suat va viéc Trung Quéc
mé clra. O thi trwedng chirng khoan My, Nasdaq va S&P 500 cé vé sé cé tudn tdng manh nhét k& tir thang 11. Nasdaq hién da tang 4,09% tir

dau tuan. S&P 500 ting 2,26% va Dow Jones tang 1,66%.

Thi trwéng chirng khoan Hong Kong va Trung Quéc dai luc tiép tuc bat ting manh mé sau cac hoat dong tai mé ctva nén kinh t&. Chi sb Hang
Seng tang hon 3,56% trong khi Shanghai ciling tang trén 1,2%., chirng khoan khu vic Chau Au ting 1,7%. Nho' Iy day tir chirng khoan Hong Kong va
Trung Quéc, chi sb chiing khoan khu vire Chau A Thai Binh Duong tang gan 3% trong tuan vira qua va da ting 6,3% ké tir d4u ndm. Hién tai, chirng
khoan khu vic Chau A da héi phuc va di vao thj trwéng tang gia (bull market) khi da tang gan 26% ké tir mde day gan nhat, dang chd y 13 thi trudng

Hong Kong bat tang gan 50%.

My — Chi sé gia tiéu dung |an dau giam thang thir 6 lién tiép
US Consumer Price Data Consistent With Moderating Inflation

PI figures suggest inflation has peaked, give Fed room to slow rate-hike pace

W Change in consumer price index e y (MoM) M Change in overall CPT (MoM)

S

Change in CPI (YoY) ™ Change in core CPI (YoY)

Jun
2020
Source: Bureau of Labor Statistics

Theo di¥ liéu tr B lao dong My, ty 1& lam
phat hang nam tai nwéc nay da gidm tir 7,1%
trong thang 11/2022 xuéng 6,5% trong thang
12/2022, thang thr sau lién tiép gidm trong
nam. Loai trr gia thwe phdm va nang lwong,
CPI 16i tang 0,3% so vé&i thang truwédc va tang
5,7% so v&i cung Ky, trang khdp véi dy bdo
clia cac chuyén gia kinh té tham gia cudc
khao séat cia Dow Jones.

Xu hwéng lam phét tai cac nganh dich vu cé
vé da dwoc kiém soat tét hon, ddng nghia véi
viéc kha ndng cao FED sé ting |&i sut thém
0,25 bsp vao ngay 01/02 t&i, theo nhan dinh
clia chuyén gia kinh t& Thuy ST.

Ngudn: Bloomberg
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Source: Bloomberg

Bloomberg 8

Loi suét trai phiéu ky han 10 nam cia Nhat
Ban hién dang & mtrc 0,53%, cao hon 3 bsp
S0 v&i mie trdn ctia Ngan hang Trung wong
Nhat Ban la 0,5%. Bong thai nay dwoc dwa
ra sau khi BoJ cho biét s& xem xét diéu chinh
viéc mua trai phiéu hodc cac thay déi khac
dé chéng lai sy hén loan gay ra béi nhitng
diéu chinh b4t ngd ddi véi cac chuong trinh
nham kidm soat dwéng cong loi suét vao
thang trwée.

Loi suét ky han 20 ndm d4 tang lén mirc cao
nhét ké tr thang 6/2014, dat khoang 1,45%.

Ngudn: Bloomberg

Xu hwéng dong vén quéc té

Foreign Porfolio Investment

Equity Currency: USD

No Country Daily Weekly MTD aTD ¥TD 12m YOY LvL
Asia Min Min Min Min Min Min Min

China 9/30/2022 -48.295,58 -102.233,98 -187.530,04 -120.142,74

India 1/11/2023 -416,75 -631,82 -1.234,33 -1.234,33 -1.234,33 -18.598,90 -20.488,50
Indonesia 1/12/2023 -30,45 -156,89 -297.34 -297.34 -297,.34 3.647,57 1.382,28
Malaysia 1/12/2023 0,50 -20,20 -3,70 -3,70 -3,70 1.011,70 1.693,20
Philippines 1/12/2023 3,32 -13,65 5,99 5,99 5,99 -1.234,97 -1.251,63
Thailand 1/12/2023 11,71 297,84 514,34 514,34 514,34 6.029,10 7.432,61
Vietnam 1/12/2023 11,35 51,01 112,03 112,03 112,03 1.100,63 3.804,16
Taiwan 1/12/2023 30,09 2.098.08 2.404,.60 2.404,.60 2.404,60 -43.907,70 -27.940,90
S.Korea 1/13/2023 399,31 1.384,45 2.186,65 2.186,65 2.186,65 -8.709,70 12.495,30
Japan 1/6/2023 -1.507,42 -1.507,40 -1.507,42 -1.507,40 -3.997,59 -37.756,10
Sri Lanka 1/12/2023 0,00 0,10 0,20 0,25 0,20 88,83 357,25
EMA

Euro Area 10/31/2022 69.154,40 69.154,40 -51.553,30 140.689,90 -492.475,10
Germany 10/31/2022 1.647.64 1.647.64 -11.372,73 -16.9532,93 -17.203,91
France 9/30/2022 -1.193,00 -1.075,00 -40.489,00 -6.780,00 -54.373,00
Americas

United State 10/31/2022 -24.369,00 -24.369,00 -324.731,00 -285.929,00 -434.654,00
Canada 10/31/2022 -184,66 -9.646,60 -184,66 2.556,87 -30.188,40

Dong vén quéc té dang quay lai mua rong
manh & céc thi trwéng da bi rat rong nhidu
nhat trong ndm ngoai nhw Dai Loan va Han
Quéc, day chinh 1a diém nhén dang chd y
dau ndm nay. Ngoai 2 thi trwdng nay, dong
vdn nay van duy tri mua rong & khu v Déng
Nam A v&i 2 dai dién 1a Thai Lan va Viét
Nam.

Ngudn: Bloomberg, MBS.
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Chién gt giao dich tuan

Dién bién TTCK Viét Nam

Chi sb Vn-Index c6 tun téng thi 2 lién tiép trong xu hwéng di ngang duéi ngwdng 1.064 diém. Thanh khoan sut giam va & méc thap do dong
tién noi “nghi ngoi” trwéc ky nghi 18 kéo dai. So véi thanh khoan cting ky & ndm 2022 va ndm 2021, mic thanh khoan niva dau thang 1 ndm nay
chi bang 1/3 va 1/2.

Nhom cé phiéu lién quan dén dau tw cong dang thu hit dong tién kha manh, tuy vay do ty trong c4c cb phiéu trong nhém nay & muc thap nén
déng gép vao murc ting & chi sé Vn-Index khong dang ké. Cac cb phiéu trong nhém nay gdm: xay lap, thép, xi mang, nhya duong, ...

Khéi ngoai ban rong manh & cé phiéu EIB |& diém dang ch y trong tudn vi¥a qua véi gan 3.400 ty déng. Néu loai trir giao dich mang tinh thei didm va
dét bién nay, khdi ngoai van mua rong manh trong 2 tuan dau nam.

Thanh khoan van & muc thap

40.000 1.600

35.000 9000000040094 Thanh khoan thj trwdng gidm 7% so v&i
30.000 LTS S8 o 1.400 mc binh quan & tudn dau tién, con
25.000 %® Vegeqeee®®® *o, 1.200 10.891 ty ddng. Trong d6, thanh khoan
20.000 ‘°%ce Se0qq 00 khép 1énh trén toan tri tredong chi dat
15.000 %g00 1.000 SN N -
10.000 8.300 ty dong, giam té&i 18,4% so voi
5.000 uan trwée d6. Nhw vay, qua 2 tudn dau
| 800 tudn trwdc do. Nhw vay, qua 2 tuan d
0 600 thang 1, thanh khoan hién chi bing 1/3

N N N N N N N N N N N N N N N N N N N N o N o N N o o L. N . o L. . >

S 8888 888888888888 888888 s o 8 S0 vOi cung Ky nam ngoai va bang Y2
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Ed 88 EREISFT LR ILETLEESE TS &8 8 nam 2022.
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guon: Flinpro,
s GTGD Khop lénh Téng GTGD  ememm\/NINDEX

Giao dich NDTNN: Ban rong manh & cé phiéu EIB

Mach mua rong & thang tht 3 bj chan

GIAO DICH NBTNN TOAN TH| TRUONG (THEO TUAN) ngang bdi giao dich ban rong gan 3.400

(o))
jo) c
5 19 B B ty dong & cb phiéu EIB. Néu loai trr
> a rs ~ <K a K <R
= 10 . 25 nhan to dét bién nay, khoi ngoai van duy
£ 5 I 15 5 tri da mua rong trong tuan vira qua. Sau
o z A ” N > X
Z o _emm  Me ale n Nap a2 _— _|_.|I..|._ . mot nam mua rong hon 31.500 ty dong
| I " | trén toan thj trwdng, khdi ngoai tiép tuc
5 -5 mua rong 310 ty déng & 2 tuan dau tién
-10 -15 n&m 2023, néu loai trir giao dich & EIB,
ENERNEENEE NI N RN NN N RN NN N RN NN N RN NN N RN NI N N R N khéi i d ong 3.700 ty
o O O O O O O O O O O O O O O O O O O O O O O O O O O ‘OI ngoal ang mua rong " y
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= T6ng GTGD Lay ké tir ddu nam

Xu hwéng dong vén ETF: Huy déng dworc 64,44 triéu USD

Vietnam: 21 matching funds, 22 matching tickers
Summary Assets Cost Performance quidity Allocations Regulat] . ;
1D Flow (M USD) 1w Flow | (M USD) 1M Flow (M USD) YTD Flow (M USD) Tuan vtra qua, dong von théng qua
N 1 N R A S S S

kénh ETF tiép tuc huy dong dwoc
64,44 triéu USD so v&i mirc 42,64 triéu
USD & tuan trwéc d6. Trong do6, chl
yéu dong vén dwoc huy dong tap trung
cha yéu & quy ETF VanEck...

Nhw vay, sau mét nam vao rong 921
triéu USD, dong tién ngoai tiép tuc
chon kénh ETF dé& giai ngan trong 2
tudn dau nam méi véi 107 triéu USD,
tap trung cha yéu & quy VanEck.

Nguén: Bloomberg, MBS.
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Chién gt giao dich tuan

Xu hwéng thi trwéng tuan téi

Mua bao céo két qua kinh doanh quy 4/2022 khéng nhiéu tac dong dén thj trwdng, nha déu tw dang ky vong céc cb phiéu dwoc hwéng loi nhu:
nhém dau tw cong hodc nhém cb phiéu xuét khdu khi Trung Quéc mé ctra. Nhin chung, bdi canh trong va ngoai nuéc tuan téi khong cé gi bat
loi khién nha dau tw phai ban ra, ap lwc chét 1&i trong nhirng phién vira qua ciing chwa khién thi trwdng d& mét vang tich Idy, do vay kha nang
nha dau tw van ky vong thj treérng c6 khd nang bt pha ngay trong tuan trwéc tét &m hodc c6 thé 1a tudn sau tét. Thong thwdng 2 tuan trude va
sau t&t am thj trwdng thwong téng diém, trong kich ban lac quan khi chi sé Vn-index vuot nguéng 1.064 diém, dong tién sé quay tré lai va nha
dau tw cé thé tang ty trong cd phiéu véi ky vong thi tridng sé vé lai mire dinh cti & 1.100 diém.

Bién déng gia va dong tién theo nganh

Bién dong gia va dong tién theo nhém nganh (Theo tuan)

Nhém cé phiéu lién quan dén dau

300% 15% . A 14 Ar AL LA
2000/0 ° tw cdng nhw: xay lap, vat liéu xay
0 0, e , a
100% 10% dwng, v.v... tiép tuc thu hat dong
0% M oo tién 2 tuan ddu n&m. Day la nhém
-100% 0% b phiéu duy nhét con gitr dwoc
-200% 5% dong tién & lai, tuy nhién phan
ey = [%2] 3 = 2 z z
2§28 5885 55§ 885355 % 2282¢824%¢% ; I6n cac cb phiéu nay chiém ty
o < 2 S - = =] p{ = > 5] b o X a a . -
- = > = P Q c =2 a L .
2 E, s a = § § a8 g g = = § o E g & 2 & § @ tr(_)ng th\ap n'en lfhong] dczngA gop
® 2 £ z a 2 = ® 5 oz nhiéu vao mic tang & chi s
o 3 ) € g @ \
‘>§ o S Nguon: Bloomberg, MBS.
G
% thay d6i GTGD so véi Binh quan 1 tuan trudc % thay di GTGD so v&i Binh quan 1 thang truéc
@ %/, Bién dong gia trong tuan @ %/, Bién dong gia trong tuan trwéc

Phén tich ky thuéat

Daily 12/25/2020 - 1/13/2023 Ml Vietnam Ho Chi Minh Stock Index / VN-Index - Last Price 1060.17 Ml Moving Average 20 1033.75 M Moving Average 100 1076.43

Chi sb VN-Index hién da vwot
qua cac dwdng MA ngan va
trung han tir MA10, MAZ20,
MASO, ... cac chi bao ky thuat
dai han nhw MACD, ADX, ...
cling dang co tin hiéu tich cyc
ang hé xu hwéng tang diém.
Trong kich ban lac quan, thi
trwong c6 thé vwot MAL00 &
1.076 didm va tién dén vung
dinh cii & ngwéng 1.100 diém.
1(14) (VNINDEX 2 174 S & Nguén: Bloomberg, MBS.

T (VNINDEX)

Nov

comberg Finance L.P.

Dw béo kich ban thi trwéng tudn 16/01/2023 — 19/01/2023 " Kich bén lac quan, chi s6 Vn-

Index vwot dwoc can trén vang

: . tich Ity thang 12 dé thir thach
Tich cwe Than trong ngwdng MA100, néu thanh
khodn tang tré lai, kha nang thj
Xac suét 20% 70% 10% trwong c6 thé vé mac dinh cii

& 1.100 diém trwdc tét am.
VN-Index (Diém) 1.088 - 1.100 1.030 - 1.088 1.011 - 1.030 * Kich ban co ban, thanh khoan
tiep tuc & mirc thap trong khi thj
. N A trwong dang & vang can 1.064

P/E thi trwng (14n) 11,3-115 10,7 - 11,3 10,5- 10,7 S N R R

diém, chi so nay c6 kha nang

Ién cao nhat & ngwéng MA100,
twong (rng v&i 1.088 diém.

= Kich ban than trong: Thanh
khoan sut gidm, chirng khoan
thé gidi didu chinh, thj trwong
chi dao dong gira 2 dwdng
MAS50 va MA20.
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Chién gt giao dich tuan

CHIEN LUYOC PAU TV - LO'I THE CANH TRANH

Téng quan danh muc

= Muc tiéu: Ky vong tao lgi nhuan tang dan trong dai han.

=  Chién lwoc dau tw ting trwdng trong dai han. Ching tdi tap trung vao cac doanh nghiép cé
tbc do tang trwdng bén virng trong 5 ndm gan nhat véi ty suat lgi nhuan cao va sirc khée tai
chinh lanh manh.

Hiéu suat dau tw (dén ngay 13/01/2023):

Danh myc 1,9% -3,0% 0,3% 40,1%
1-week return 1-month return YTD-return 2-year return
VN-Index 0,8% 0,9% 1,6% -91%

Hiéu qua dau tw

600,00
500,00
400,00
300,00
200,00
100,00  weenny e

W

1/2/2020 1/2/2021 1/2/2022 1/2/2022

e \/NiNdEX Loi thé canh tranh

Cau thanh danh muc

Nt KLGD 6T

vay/'i'TS

CTR 33,2%  3.941 27,1% 8,7% 11% 1.000 518.175 13,6x 4,1x
DGW 72,9%  5.279 29,4% 9,9% 36% 1.000 877.777  11,2x 4,3x
FPT 13,7%  4.799 20,6% 9,5% 33% 1.000 2.228.554  15,4x 4,1x
MBB 440%  3.876 21,9% 2,2% - 0 10.762.209 4,6x 1,1x
VCB 27,6%  5.582 23,2% 1,6% - 0 1.189.441 13,2x 2,7x

Bién doéng gia cac ma CP trong DM

1500%
1000%
500%
0%
1/2/2020 1/2/2021 1/2/2022
e (TR e DGW FPT MBB  em==\/CB

Co cau DM theo nghanh

[ [T =
20,0% 20,0% 20,0% 40,0%
Xay dung Phén phoi hang Phin mém Ngan hang

chuyén dung

Do nhay ty trong danh muc

Kich ban

s 10 20 20 20
S 10 15 20 30 40
§. > 10 15 20 20 20
- 30 25 20 15 10
. 35 35 20 15 10

241 284 333 383
Hiéu qua sinh I&i caa DM
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Chién gt giao dich tuan

CHIEN LUPOC PAU TV — HANG TRANH BAO

Téng quan danh muc Hiéu qua dau tw

] Muc tiéu: Ky vong tao loi nhuan an toan & &n dinh trwéc rai ro thj truong.
200,0

*  Chién lwoc dau tw an toan trweéc bién dong tir thi trwéng. Ching tdi tap trung vao cac

en - N > > ¥3 N - PN N - X X ‘ST > . 150,0 ,¢,-7w
doanh nghiép trong nhém phong tha (bao hiém, dién, nwdc, tiéu dung thiét yéu), co lich st chi > PN V\“’\W
100,0 “'\‘,-,’ww-’/

tré c6 tirc cao va déu, di kém vaéi rdi ro bién dong gia thap.
50,0

Hiéu suat dau tw (dén ngay 13/01/2023): )

Danh muc -1,8% -2,6% -2,0% 27,5% 1/2/2020 1/2/2021 1/2/2022 1/2/202

1-week return 1-month return YTD-return 2-year return = Vnindex Hang tranh bao
VN-Index ° 0 0 -9 1° ko L
0|8/° 0|9/° 1|6/° 9v1/° Bien déng gia cac ma CP trong DM
Cau thanh danh muc 350%
300%
B B No 250%
ROE5 ROA5 /2 . KLGDGT .
nam nam Yy 200%
150%
BWE 1200 4.246 35,3% 17% 6,5% 41% 267.050  10,4x 2,0x 100%
(]
GAS 3.000 7.058 4,5% 21%  157% 11% 789.627 15,6 3,7x 50%
REE 1.000 7.773 49,6% 16% 9,0% 35% 1.172.083 9,7x 1,8x 0%
VEA 4493 5244 35,3% 21%  24,0% 1%  193.594 7.6x  2,3x 1/2/2020 1/2/2021 1/2/2022
VNM 1.500 4.232 -2,9% 34% 23,0% 19%  2.285.375 18,5x 5,3x e B\WE e GAS REE VEA e \/NM

Co ciu DM theo nghanh Do nhay ty trong danh muc

Kich ban

b [ ’ N [ 2 0 2 2
2 & s
= 15 20 20 20 15
20,0% 20,0% 40,0% 20,0% g’ 15 15 20 30 35
Nwére Phan phdi xang dau & May céng nghiép Thwe phdm ": 25 20 20 20 15
khi dot = 35 30 20 5 5
138 148 158 178 189

Hiéu qua sinh I&i caa DM

MBS Market Research | 6



Chién gt giao dich tuan

CHIEN LUO'C PAU TU — BIS (TAI CHiNH)

Téng quan danh muc

Hiéu qua dau

= Muc tiéu: Ky vong tao lgi nhuan tang dan trong dai han

< R 400,0
= Chien lworc dau tw tang tredng trong dai han. Chung t6i tap trung vao cac doanh nghiép HP 3000
trong linh vuc tai chinh (Ngan hang, Bao hiém, Chirng khoan) c6 téc do ting trwéng bén virng ’
trong 5 nam gan nhét véi ty sudt loi nhuan cao va strc khée tai chinh lanh manh. 200,0
100,0  wmwnn
Hiéu suat dau tw (dén ngay 13/01/2023): ;
1/2/2020
o o
Danh muc 2,5/0 —0,3/0
1-week return 1-month return
() 0
VN-Index 0,8/0 0'9/0

2,8%

YTD-return

40,1%

2-year return

tw

e

DA B N A
1/2/2021 1/2/2022 1/2/202
e \/Nindex BIS

1,6% -9.1%

Bién doéng gia cac ma CP trong DM

Cau thanh danh muc 1200%
1000%
TB tang
trwéng 800%
NTT o NPL  KLGD6T  P/B
nam 600%
BID 413%  135%  0,6% 27%  -339% -2140%  1,0% 1525120  1,8x 400%
BVH 35%  T7%  1,1% 0,0% - - - 1363746  17x 200%
0%
MBB 44.0%  21,9%  2,2% 50%  -380%  -2080%  1,0% 10.762.209 1.1
° ’ ’ ’ ’ ’ ’ X 1/2/2020 1/2/2021 1/2/2022
VCB 27,6%  232%  1,6% 31%  -342%  -402,0%  1,0%  1.189.441  2,7x
e=—BID = BVH MBB VCB e \/ND
VND 435%  19,5%  54% 0,0% - - - 19.408.929  1,0x
Co cau DM theo nghanh D6 nhay ty trong danh muc
Kich ban

he

20,0%

Bio hi¢ém nhan tho

60,0%
Ngén hang

[

20,0%
Moi giéi ching khoan

Ty trong DM (%)

5
35
15
35
10

142

10 20 15 10
30 20 10 10
15 20 30 35
30 20 10 10
15 20 35 40
160 182 238 250

Hiéu qua sinh I&i cia DM
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Chién gt giao dich tuan

CHIEN LUO'C PAU TU — BSS (NGAN HANG — CHIPNG KHOAN — THEP)

Téng quan danh muc
= Muc tiéu: Ky vong tao lgi nhuan tang dan trong dai han

Hiéu qua dau tw

. R 600,0
= Chien lwoc dau tw tang trwdng trong dai han. Chung tdi tap trung vao cac doanh nghiép HD
trong linh vire Ngan hang, Chirng khoan & Thép, c6 téc dd tang trwéng bén vibng trong 5 nam gan 400,0
nhét v&i ty sut lgi nhuan cao va stc khde tai chinh lanh manh. 2000
. X A X N ' = " e S
Hiéu suat dau tw (dén ngay 13/01/2023): ) Nemest——
o o o ) 1/2/2020 1/2/2021 1/2/2022 1/2/202
Danh myc 2,7% -0,7% 3,0% 23,1%
1-week return 1-month return YTD-return 2-year return Vnindex BSS
() () () () A an o .
VN-Index 0,8% 0,9% 1,6% -91% Bién dong gia cac ma CP trong DM
Cau thanh danh muc 1200%
TB t5 1000%
ang T8 T8
trwwong TB CIR5 800%
LNTT 5 RQE RO,A 2 nam
~Ep 5 nam nam 600%
BID 41,3% 13,5% 0,6% 2,7% -33,9% -214,0% 1,0% 11,0x 1,8x 400%
CTG 26,9% 139%  0,9% 2,7% -36,8% -222,0%  1,0% 7,4x 1,1x 200%
HPG 19,4% 26,0%  12,9% - - - 50x 0% 0%
1/2/2020 1/2/2021 1/2/2022
ssl 17,9% 14,9%  5,0% - - - 7,7x 1,1x
e B|D e HPG CTG VND e SS|
VND 435% 195%  54% - - - 5,8x 1,0x
Co cau DM theo nghanh Do nhay ty trong danh muc
Kich ban
o . S 30 25 20 10
% = 35 25 20 10 10
g‘ 15 25 20 15 10
40,0% 20,0% 40,0% g 10 15 20 35 40
) >
Ngin hang Thép va san pham M3i gioi chieng khoan - 10 10 20 30 35
thep

192 208 228 277 295
Hiéu qua sinh I&i cia DM
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Chién gt giao dich tuan

MBS RESEARCH UPDATES

Khuyén nghi Gia muc tiéu Link bao céo Ghi chu

KDH MUA VND 35.400 Link
CTG MUA VND 38.200 Link
MWG MUA VND 61.300 Link
HDG MUA VND 39.900 Link
VNM MUA VND 91.900 Link
VHM MUA VND 80.200 Link
IDC MUA VND 44.300 Link
PVS MUA VND 29.500 Link
BID MUA VND 40.900 Link
NKG NAM GIO VND 15.100 Link
VRE MUA VND 32.800 Link
TCB MUA VND 42.500 Link
FRT NAM GIC VND 82.100 Link
VCB NAM GIU VND 87.000 Link
DCM MUA VND 32.400 Link
PNJ NAM GIO VND 92.200 Link
TPB NAM GIU VND 23.600 Link

Tuyén bé mién trach nhiém: Ban quyén nam 2022 thuéc vé Cong ty CP Chirng khoan MB (MBS). Nhiing thong tin sir dung trong bdo cdo dwoc thu thap
tir nhizng nguon ddng tin cdy va MBS khong chju trach nhiém vé tinh chinh x&c ciia chiing. Quan diém thé hién trong bao céo nay la cua (c4c) tac gid va
khong nhat thiét lién hé véi quan diém chinh thitc ciia MBS. Khong mét thong tin ciing nhue y kién nao diroc viét ra nham muc dich quang cao hay khuyén
ngh; mua/ban bat ky chiing khodn nao. Bdo cdo ndy khdng duoc phép sao chép, tai ban bai bat ky c& nhan hodc t6 chirc nao khi chua dwoc phép ciia MBS.
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https://mbs.com.vn/media/21fbcxvw/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-th%C3%A1ng-11-2022-c%E1%BB%95-phi%E1%BA%BFu-kdh-c%C3%B4ng-ty-c%E1%BB%95-ph%E1%BA%A7n-%C4%91%E1%BA%A7u-t%C6%B0-v%C3%A0-kinh-doanh-nh%C3%A0-khang-%C4%91i%E1%BB%81n-hose.pdf
https://mbs.com.vn/media/5l4ox2ry/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-th%C3%A1ng-12-2022-c%E1%BB%95-phi%E1%BA%BFu-ctg-ng%C3%A2n-h%C3%A0ng-th%C6%B0%C6%A1ng-m%E1%BA%A1i-c%E1%BB%95-ph%E1%BA%A7n-c%C3%B4ng-th%C6%B0%C6%A1ng-vi%E1%BB%87t-nam-hose.pdf
https://mbs.com.vn/media/vggppzhj/ba-o-ca-o-ca-p-nha-t-th%C3%A1ng-12-2022-c%E1%BB%95-phi%E1%BA%BFu-mwg-c%C3%B4ng-ty-c%E1%BB%95-ph%E1%BA%A7n-th%E1%BA%BF-gi%E1%BB%9Bi-di-%C4%91%E1%BB%99ng-hose.pdf
https://mbs.com.vn/media/rbghepte/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-th%C3%A1ng-12-c%E1%BB%95-phi%E1%BA%BFu-hdg-c%C3%B4ng-ty-c%E1%BB%95-ph%E1%BA%A7n-t%E1%BA%ADp-%C4%91o%C3%A0n-h%C3%A0-%C4%91%C3%B4.pdf
https://mbs.com.vn/media/syuodjw0/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-th%C3%A1ng-12-2022-vnm-c%C3%B4ng-ty-c%E1%BB%95-ph%E1%BA%A7n-s%E1%BB%AFa-vi%E1%BB%87t-nam.pdf
https://mbs.com.vn/media/rbwjz0fr/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-th%C3%A1ng-12-2022-c%E1%BB%95-phi%E1%BA%BFu-vhm-c%C3%B4ng-ty-c%E1%BB%95-ph%E1%BA%A7n-vinhomes.pdf
https://mbs.com.vn/media/pttkaodb/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-th%C3%A1ng-12-2022-c%E1%BB%95-phi%E1%BA%BFu-idc-t%E1%BB%95ng-c%C3%B4ng-ty-idico.pdf
https://mbs.com.vn/media/m5ibddya/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-th%C3%A1ng-12-c%E1%BB%95-phi%E1%BA%BFu-pvs-t%E1%BB%95ng-c%C3%B4ng-ty-c%E1%BB%95-ph%E1%BA%A7n-d%E1%BB%8Bch-v%E1%BB%A5-k%E1%BB%B9-thu%E1%BA%ADt-d%E1%BA%A7u-kh%C3%AD-vi%E1%BB%87t-nam.pdf
https://mbs.com.vn/media/s5zh2rsi/ba-o-ca-o-ca-p-nha-t-th%C3%A1ng-12-c%E1%BB%95-phi%E1%BA%BFu-bid-ng%C3%A2n-h%C3%A0ng-tmcp-%C4%91%E1%BA%A7u-t%C6%B0-v%C3%A0-ph%C3%A1t-tri%E1%BB%83n-vi%E1%BB%87t-nam.pdf
https://mbs.com.vn/media/5awfws1w/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-t12-2022-nkg-c%C3%B4ng-ty-c%E1%BB%95-ph%E1%BA%A7n-th%C3%A9p-nam-kim-hose-1.pdf
https://mbs.com.vn/media/5cjgeyox/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-th%C3%A1ng-12-vre-c%C3%B4ng-ty-c%E1%BB%95-ph%E1%BA%A7n-vincom-retail.pdf
https://mbs.com.vn/media/sdxmolp5/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-th%C3%A1ng-12-tcb-ng%C3%A2n-h%C3%A0ng-tmcp-k%E1%BB%B9-th%C6%B0%C6%A1ng-vi%E1%BB%87t-nam-hose.pdf
https://mbs.com.vn/media/db1prhm3/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-th%C3%A1ng-12-frt-ctcp-b%C3%A1n-l%E1%BA%BB-k%E1%BB%B9-thu%E1%BA%ADt-s%E1%BB%91-fpt-hose.pdf
https://mbs.com.vn/media/nqvb4wpg/ba-o-ca-o-ca-p-nha-t-th%C3%A1ng-12-vcb-ng%C3%A2n-h%C3%A0ng-c%E1%BB%95-ph%E1%BA%A7n-ngo%E1%BA%A1i-th%C6%B0%C6%A1ng-vi%E1%BB%87t-nam-hose.pdf
https://mbs.com.vn/media/ffakwkac/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-t12-dcm-ctcp-ph%C3%A2n-b%C3%B3n-d%E1%BA%A7u-kh%C3%AD-c%C3%A0-mau-hose.pdf
https://mbs.com.vn/media/qeuo5bim/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-th%C3%A1ng-12-2022-pnj-ctcp-v%C3%A0ng-b%E1%BA%A1c-%C4%91%C3%A1-qu%C3%BD-ph%C3%BA-nhu%E1%BA%ADn.pdf
https://mbs.com.vn/media/cewhjltq/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-th%C3%A1ng-12-2022-tpb-ng%C3%A2n-h%C3%A0ng-th%C6%B0%C6%A1ng-m%E1%BA%A1i-c%E1%BB%95-ph%E1%BA%A7n-ti%C3%AAn-phong.pdf

