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NOI DUNG BAN CAO BACH

L. CAC NHAN TO RUI RO
1. Rui ro chung

Nhi didu tr cin doc bin cio bach nay vi cc 13 ligu kém theo dé nim viing cac ndi
dung cia chitng quyén co bdo dam, cac rii ro di kém vai vide diu tr vao chirng quyén cé béo
dam, dbng théi danh gia su phi hop coa khodn ddu tr vao sin phim chimg quyén cé bio dim
voi muc tiéu didu tr va tinh hinh tai chinh cia minh, Nha diu wr duge khuyén nghi tham khio
cdc chuyén vién tu vin tdi chinh, mdi gidi chirng khoan hodc chuyén vién phén tich dé nam
vilng vé cach thirc dau tu vio sin phﬁmﬂhl.'mgqm.@n ¢ bdo dam nay.

Chirng quyén ¢d bao dém 14 sin phiim cu tric phéi sinh, ¢6 tinh chit phire tap v khing
phit hop véi cic nha ddu tw thieu kinh nghidm, Ching t6i khong khuyén khich nha dau e
tham gia ddu tr khi chua hidu 1o san phiim va chira sin sdng chilp nhiin cic ri ro d8u tr duge
trinh bay dudi day.

Chiing tdi khéng cam két thirc hién didu tra, nghién ciru lién quan téi to chirc phat hanh
chitng kho#n co s&. Nguin s& hiru chimg quyén khang nén hiéu s phat hinh chimg quyén
nhu mit khuyén nghi cia ching t6i lién quan téi chirng khoan co 56, Ngodi ra, nguén sd hitu
nén Ivu ¥ riing cic cdng ty holc td chirc co chimg khodn co s& holic cc 16 chirc lién quan
khac khong tham gia vao soan thio ban cio bach nay.

1.1. Rai ro lién guan dén td chire phéit hinh chimg quyén

Riii ro tic giao dich ciia ¢ chire phdt hanh: Té chirc phat hanh ludn cb thé mua lai
chimg quyen trén th truomg va céc chimg quyén ndy co thé dwgc nim gilr hodic bi hiy hodc
bén lgi. Té chirc phat hinh co thé thuc hién cac giao dich dé phong ngira rii ro vi giao dich
ndy ¢6 thé dnh hirdmg dén gia chirng quyén.

Riii ro tharth todn: Nhi diu tu cin luu ¥ ring trong qud trinh phit hanh chimg quyen,
miie di nhimng tiéu chudn khit khe vé kha ning thanh todn phai ludn duroc chip hanh boi 18
chirc phat hanh, luén ton tai rii ro 1 chirc phit hinh b mét kha niing thanh todn va khéng thé
thyte hién quyén cho nha ddu te. Trong trwomg hop tb chire phét hinh mit khi niing thanh toan
hodc khéng di téi san d& thanh todn thue hién chimg quyén, viée gidi quyét quyén loi cho
ngwn s¢ hiru chirmg quyén duge thure hign theo quy dinh phap lugt lién quan

Riii vo chimg quyén bj by niém péi:Trong trutmg hep t8 chire phét hanh bi dinh chi,
tam ngimg hoat dong, hop nhét, sip nhip, gidi thé, pha sén holic bi thu héi Gidy phép thanh
lap va hogt déng, chimng quyén s& bi hiy niém yét Do do ton tai nii ro chimg quyén bi hiy
truoe ngay dao han.

Riii ro tir vigc thue hign si fir chii cia 16 chive phat hérh: Nguoi sé hitu chimg quyén
nén lru ¥ ring ching t8i cd quyén ty chi trong cic hoat dong kinh doanh phi hop vai digu
khodn trong Ban céo bach nay va cé thé inh huémg dén gia chimg quyén. Trong cée sy kién
bi mua lai hodic thay dbi ciu tnic doanh nghigp lién quan t&i quydn Igi cla ngudi so hit
chirng quyén, chiing 8 ¢6 quyén lira chon céc hoat ddng lién quan tdi chimg quyén ma ching
téi cho ring phil hop. Nguéi sé hing khéng cé quyén bude ching tdi thue hién cac hoat dong
lién quan 1 giao dich holic thue hién quyén ciia chimg quyén. Té chirc phat hinh cam ket 58
dua ra cic quyét dinh mang tinh cin trong. Néu cic bén lién quan dén cac nghia va vdi 1
chirc phat hanh khéng thé dim bio duge chc nghia vu ciia minh thi diéu ndy co thé nh hudmg
dén két qua hoat ddng lién quan téi chitng quyén,
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Riii ro do mdu thudn quyén lri: T chirc phat hanh tham gia vao nhiéu hoat déng khéc
nhau o thé giy ra mau thuin quyén lgi voi nguoi so hira, TS chire phit hanh khéng c6 nghia
vy cong bo thdng tin lign quan téi cac hoat ddng giao dich, tr van, thuc hién quyén, miu
thudin quyén lgri. Té chire phat hinh luén c6 thé phét hinh va niém vét che chimg quyén khac
et khd niing dnh hudmg dén gia chirmg quyén,

Riii ro bdo mdt thong tin; T8 chirc phat hinh cam két cf ging hét sire dé dim bio sy
bdo mit cia théng tin khich hing, tuy nhién 5 chirc phat hinh khong cam két co thé cung cip
sit bido miit hoin todn déi vii cac thng tin nay.

1.2. Riii ro lién quan dién sin phim chimg quﬁ-n

Riid ro déw tie chnng: nguii st hina nén c6 kién thire vé phuong phép dinh gid cia chimg
quyen vi chi nén giao dich sau khi di xem xét can trong. Chimg quyén 14 sin phim phi hop
v nhit ddu t hiéu rd vé cde nli ro vi cic co ché gid lién quan, Mat khodn diu tu véo chitng
quyen khing twong dwong véi mot khoan ddu tr vio tai sin co ¢ Mic di lod nhudn ciia mét
khodn diu tir viio chimg quyén lién quan mgt thiét téi thay ddi trong gid cda tai san co siy, si
thay i cia chimg quyén ddi véi sw thay dbi gia tai sin co sir cb thé khéng twong duong,
Pén biy cao cia chitng quyén ¢ nghia ring nguii sé hir s& o6 nii ro ddu tr cao hon so vai
didu tir cling gik tri vao tdi sin co s

Riii ro do thoi gian déo han cia chimg quyén: Do chimg quyen co thai gian déo han
nén gia cia chirmg quyén ¢b the bj giam khi 4&n gin ngay déo han clia chirng quyén va mirc
gidm gid nay co the sé kha lom. Néw nhi diu t ndm gilt chimg quyén dén ngay ddo han va gid
thanh todn nhé hon holic biing gia thue hién quyén thi gid cia chimg quyén s& bing khing,
khi dio nha dau o s& chiu mdt khodn 13 bing ding s6 tién d3 b ra & mua chimg quyén, Vi
vy, trurde khi quyét dinh du tr vao chirng quyén, nha ddu tr cin nghién ciru k§ xu thé bién
diing gid cia chitng khoén co s& trong khodng thini gian con higu hre cla chirmg quyén

Riid ro vé gid: Rii ro vé gia 1 i ro do sy thay d8i gi4 ca chimg quyén. Sy thay 48 gia
ciia chimg quyén phu thudc vao nhidu véu 16 nhur gia coa chirng khodn co 58, mirc 46 bién
ding gid chimg khoin co st thai gian con higu hee cla chimg quyén, I8 sust, o tirc cia
chimg khoin co sd,... Trong 6, yéu t& quan trong nhét chinh 13 gia coa chirng khodn co sd.
Ngodi ra, gia cda chimg quyén con phy thudc vio yéu 18 cung cdu cia thi truimg vé chimg
quyén. Mac dit 16 chire phat hanh thirong phat hinh khéi lugng chirmg quyén theo khdi long
dd dang ky véi Uy ban Chirng khoén Nha mréec, tuy nhién, t& chirc phit hanh viin 6 thé ting
khdi luomg cung (g chimg quyén théng qua phuong thire phét hinh bé sung chimg quyén
mién 1 han mirc phét hanh chimng quyén d6 chua vuet qué han mirc phat hanh 18i da theo quy
dinh ctia Uy ban Chimg khoan Nha nude. Viée phat hinh thém nay c6 thé anh hudng dén gia
ciia chimg quyen.

Riii ro ti tinh din bdy: Dau tr vao chimg quyén chi lién quan dén sir thay déi gia cia
chimg khodn co sér chir khong phai diu tu trye tiép vao chitng khoan co sd, do d6 nha diu
dirge hurdng lon tir tinh chit don bily cia chimg quyén khi ¢6 thé nhin dugc toan bo sy thay
ddi gia ciia chirng khodn cor si trong khi chi phai bé ra mdt phin chir khdng phii todn bd gia
cia chirng khodn cor s&. Ngoai ra, ty 18 thay ddi gia cia chimg quyén trén thi trusdmg co thé lon
hom ty 1€ thay doi gid cia chimg khodn co &, vi viiy nha du tir ¢6 thé 1éi nhiéu hon holic 15
nhiéu hon so vé&i viée ddu tr truc tiép vao chitng khodn co s

Rl ro thanh khodn: 13 nii ro xdy ra khi nha dau nr khang thé ban chimg quyén & mire
gid mong mudn do thi truémg thiéu thanh khodn d6i véi chimg quyén dé. Thanh khodn cia
chirng quyén phu thude vio cung cu thi trremg va hidu qué hoat ddng ciia tH chire tao lip thj
truémg. Mjic dui 16 chire phat hanh cam két s& thirc hién céc cong tie tao lap thi trimg va cung



cip thanh khodn cho thi truimg chimg quyén, t6 chirc phat hanh khéng cam két thi trrimg
giao dich cia chimg quyén s sii dong,

Ouyén loi mh dein fee: Nhi du tu s& hivu chimg quyén khéng co quyén loi nhe cb dong
s&r hitu chimng khodn co s, bao gom nhung khéng gidi han quyén tham du Pai hji dong cd
ddng, nhin b tirc, quyén mua od phiéu phat hanh thém, hodc cic quyén khic phat sinh i
chirng khoan co s&.

Rili ro khi lua chon chimg quyén la eding cy phong ngim rii ro: Gia chimg quyen lubn
co thé thay ddi nguoc vai ky vong cia nha ddu wr sé hitu chimg quyén, do 6 chimg quyén
khing dam béo s& ludn la mét cong oy phing ngira nii ro hiéu qua cho nha diu tu sd hiru
chirng qu}rén.

L y vé thué

Theo Céng vin 1468/BTC-CST cia By Tai chinh ve chinh sach thué d6i vai chirng
quyén ¢ béo dim, trong truémg hop tnade ngay déo han, nha dau t chuyén nhuong chirng
quyén thi thu nhip tir chuyén nhwong chimg quyén sé 4p dung thué didi voi chuyén nhl.n:mg
chirng khoan, duoe xic dinh bing gia chuyén nhugmg chimg quyén co bio dim timg lin nhin
(%) v thué suat 0,1% (Trong 46 gid chuyén nhwong chimg qu:.-'i’.'m c6 bdo dam timg lan 1a gia
khop 1énh chimg quyen trén S& giao dich chirng khoan nhin (x) S6 lromg chirng quyén).

Mat ]nchac trong trudmg hop nha ddu tr thiee hién quyén tai ngay dao han, tai thad diem
thuc hién quyén chuyén giao bing tu:n. thu nhip cua nhi diu tr dp dung mirc thue suat 0,1%
trén gid chuyén nhugng chimg qu:..ren ¢t bdo dim timg ldn (Trong 46, gid chuyén nhuong
chimng quyén c& bdo dam timg lan bing gid thanh toén cia chimg khoan co & nhin (x) (Sd
legng chirg quyén chia (:) cho Ty 18 chuyén déi)).

Truémg hop nha ddu tr nfim giit chitng quyén co bio dam va thye hién quyén tai ngay
dao han, thug phat sinh s& cao hon nhiéu lin so vdi viée chuyén nhugng chimg quyén trude
ngay ddo han (vi dy minh hoa tai Muc VL.8.2), trong mét s6 truémg hop ¢6 thé lim nhi dau tu
bi 16 khi thué phit sinh nhiéu hon loi ich nhdn duge tir chimg quyén, khi d6 TO chirc phat
hanh 58 ¢d quyén truy thu thué déi véi nha diu tr nfm gilf chimg quyen tai ngay déo han,

L.3. Riii ro lién quan dén chimg khodn co siv

Mot 56 sir kidn xdy ra (bao gom va khéng gidi han viéc phat hianh quyén, phat hanh cb
phiéu thudng hodic phin phdi tién boi Céng ty, chia nho hoje hop nhdt chimg khoan co 54
hodc sur kién tai ciu tric dnh huéng téi Cong ty) oo thé din dén vide ching t6i phai diéu chinh
cic didu khodn cia chimg quyén, Tuy !'Ih‘IE:ﬂ., chung tdi khing c6 nghia vy phdi diéu chinh cac

diéu khodn vi diéu kién cla chimg quyén cho moi w kién lién quan td chirmg khoan co s&r
Béit ky syt didu chinh hodic cac quyét dinh khing diéu chinh déu s& co tic dong toi gid tri coa
chirng quyén. Viée didu chinh chirmg quyén s& duge thyuce hién theo quy dinh phép ludt. Ngoai
ra, mét s& sir kién xdy ra (bao gdm chimg khoan co s& bj hiy niém yét hode tam ngimg giao
dich) diin dén vide chirng quyén bi hily niém yét hofic tam ngimg giao dich theo quy dinh cda
phap ludt.

2, Riii ro diic thit litn quan t&i td chire phit hanh chimg quyén
2.1. Rii ro vé hoat ding cung ciip dich vu mdi gidi

Hoat ding méi gidi l& mang kinh doanh dugc MBS tip trung trong yéu, day 18 méng
hoat ddng mang lai vi thé cho cong ty chirng khoan nén ludn duge MBS dit ra muc tiéu ve thi
phiin & nhém din ddu thi trutmg. Bi kém voi muc tiéu kinh doanh cao, MBS nhin thirc diy
cling 14 méng kinh doanh tiém &n céc rii ro ldm, trong d6 cie nii ro trong yéu nhur nii ro dao
dirc nghé nghiép, nii ro sai sot, nham 1in khi thye hién giao dich cia khéch hang. .,



B han ché va gidm thiéu téi da céc nii ro trong hoat ddng niy, Cong ty xiy dung hé
thong quy trinh, quy dinh kiém soat chit ch& tit ca cc nghiép vu déu duoe kiém soit hai cip;
tang cutmg dua cing nghé hda vio quin tri hoat dong dé gidm thidu véu t5 sai s6t cia con
ngwrin; nhin sir thude hogt déng mai gidi dirge tuyén chon, khio sat danh va dio tao thuimg
xuyén d& néing cao trinh dé va nhin thire nii ro,

Mt khie, cong ty co hé thong kiém sodt dbc lip bao gbm quén tri i ro, kidm sodt néi
b, ban kiém soat dugc duy tri hoat diing danh gia déc lap, khach quan va lién tuc lén cic
churong trinh ra soat ludn phién nhim phat hién kip thivi va ngin chin cic =i kién nii ro phat
sinh gay thiét hai cho cdng ty,

2.2. Riiiro trong hogt ding twr viin khich hing

Nham han ché céc nii ro c6 thé phit sinh lién quan dén tinh chinh xic v hidu qui cia
dich vy tur vin, tinh kip thési cita théng tin cung cdp cho khach hing va dnh huémg cda trinh 6
chuyén mén trong chit hrong tr vin, MBS tip trung nguén lyc Iém cho déi ngil Nghién ciru
vt nhan sy giod, trinh 46 chuyén mon cao dirge dio tao trong va ngodi nurde, ning cao tinh ky
lufit nghiém ngt vé dao dire nghé nghiép.

2.3. Riii ro vé hd try tai chinh cho khich hing (riii ro thanh tosn)

Doi voi MBS diy 4 ming hoat ding dem lai ngudn doanh thu chiém 1y trong lén nhung
ciing 14 méng hoat d8ng tiém &n i ro 1ém nhit,

MBS i x@y dyng mt bé may quan tri trén co s& Iy ludn chit ché vi 16 ring ¢é gidm
thiéu rii ro tai chinh cho ca MBS va khich hang. Danh muc cho vay cia MBS duac tham
dinh theo bd tidu chi chuin myc trén co 5& nén tang l yéu 16 thanh khoan ciia ¢é phiéu va gia
tri co ban doanh nghiép ciia cd phigu dé
2.4. Riii ro vé thanh khodn

By 1a nii ro nghiém trong d6i véi céng ty chimg khodn, xufit phat tir viée Céng ty bj
thicu hut sb dir tién trén tai khoan/mét khi ning thanh khodn dé thanh toan cho cac giao dich
phat sinh trong ngay nhr thanh toan bu trir vai Trung tim leu ky Viét Nam, thanh todn cac
nghia vy dén han ciia céng ty chimg khoan ddi voi ddi tic, co quan ban nganh_.. Rii ro niy co
thé din dén nguy co cng ty chimg khodn bi dinh chi hoat d8ng kinh doanh lim anh huémg
dén cic khich hang dang c6 tai khodn giao dich tai cong ty.

MBS dic biét chu trong dén loai mii ro nay dé ddm bao khdng phit sinh sy kign risi ro
mat thanh khoan. D& kiém soat duoc loai hinh rii ro nay, MBS xdy dung mét hé thing kiém
s0dt nguon von chit ché nhim phén bd von hiéu qud, khéng dé xdy ra tinh trang mét cin d4i
von; da dang @i tic huy dong vén cho cong ty dé MBS chil ddng vé ngudn vén; xiy dung hé
thong dénh gid céc chi tiéu an toan 1ai chinh trong 6 dira ra cic clp cinh bio dé xit Iy kip
thixi; thire hién cdng tic trich lip dir phéng cho cac kich bin xdu xay ra.

2.5. Riii ro thj truimg

Tai thiri diém hin tai, Céng ty C6 phin Chirng khoan MB dang thirc hién viéc diu ur
chirng khoan niém yét va chua niém yét bing ngudn vén chii s¢ hiru cia cdng ty. Do 46, bién
ding gia chirng khoén néi riéng va bién ddng cia thi truwomg chirng khoan noi chung s 1 rii
ro dnh hudng tnre tiep 1 két qud kinh doanh hing ndm ciia Céng ty.

D han ché riii ro ndy, Ban linh dao da thuc hién ké hogeh kinh doanh da dang héa danh
myc ddu tr, dong thii Cong ty cling co ddi ngdl chuyén vién nghién cinu phin tich, dénh gid
trde khi thue hién dau nr. Mit khie, Cong ty ludn tién hanh trich lip cic khodn dir phong
gidm gii ching khodn mét cach diy di, theo ding quy dinh cia phip luit. Bidu niy 83 ginp
MBS tén dung duge céc co hi cla thi tnrimg nhiim ning cao hiéu qud diu tu,



2.6. Riii ro vé ha ting cdng ngh§ thing tin

Giao dich ciia khich hang qua hé thing trye tuyén chiém ty trong gin nhu toan b khdi
lugmg énh giao dich tai MBS. Ha tang cOng nghé théng tin déng vai tro quan trong va nhifng
tiém &n riii 1o vé hé thing céng nghé théng tin c6 thé phit sinh nlur:

- Mat ket ndi, gian doan giao dich cia khich hing,
- Sai léch, mét sb ligu cia khich hing,
- Xim nhip cia Hacker lam réi loan hé thong, khéng ddm béo viéc bao mét thing tin cla
khach hing, céng ty chimg khodn.
2.7. Riii ro cgnh tranh

Hién nay, tinh hinh canh tranh gilra cic cong ty chirng khoan ngay cing zay git, dic
bit thj trurdmg c6 sir tham gia ciia cic cng ty chirng khoan 16n dén tir Han Quéc. Cic ciing ty
chimg khoan lién tiép dua ra cac hinh thirc d& thu hit khach hing nhu gidm phi giao dich,
ting qud, ho trg khi md tai khodn maéi, tri thu thu nhip ci nhin tir déu tw chitmg khodn cho
nha diu o,

Vi tim nhin trd thinh cing ty chimg khoan hing déu trén thi truémg chimg khoan,
cung cdp cac dich vy chirng khoan 16t nhit cho khach hing, Cdng ty C6 phin Chimng khoén
MB ludn séng tao vi nd luc khing ngimg mang dén co hii diu tr va ting trudng tai chinh
cho timg khich hang va cb déng.

2.8. Ruii ro nhin sy

Doi vai céc cong ty hoat déng trong linh vuc dic tha dd1 hdi trinh 4§ chuyén mén
nghip vy cao nhir linh vye chirng khoan thi déi ngd nhin sy la yéu td canh tranh mang tinh
quyét dinh. Giita céc cong ty chirng khodn thutmg oo xu hudng dich chuyén, thu hit, 16i kéo
nhin vién cia nhau, tao ap lyc cho s on dinh nhin sy cia Céng ty, Tuy nhién, vii chinh sach
d3i ngd phi hop, coi trong chién luge phat trién dido tao, Céng ty tin ring ddi ngd nhin vién
khéing chi gln bo ldu ddi mi cbn ngiy cing ning cao chit lugng hom, tiép sirc cho sy phat
trién manh ciia Cong ty trong thé gian i,

I, NHUNG NGUOI CHIU TRACH NHIEM CHINH pOI VOI NQI DUNG BAN

CAO BACH
1. ‘Té chirc phit hinh
Ong Lé Viet Hai Cha tich Hi dong quén tr
Ong Trin Hai Ha Thanh vién Hai déng quan tri/Téng giam déc
IIi'.‘.lng,:]!"l' gmrEn ¥iin Hpe Ké todn truimg

Bi:Nguyén Kim Chung Trudmg Ban kiém soét

Chiing t8i dam bdo ring cic théng tin va sb liéu trong Bin céo bach niy 1a chinh xéc,
trung thire va cam keét chiu trich nhiém vé tinh trung thize, chinh xac cda nhitng thing tin va
st lifu nay phi hop véi thye té ma ching i dwoc bigt, hofic 43 diéu tra, thu thip mdt cich
herp 1.

Ching tdi co thé cip nhit hofic sia ddi ban cio bach niy trong qué trinh phat hanh
chirng quyén dé dim béo ding che quy dinh duoc ban hanh. Bat ky sy clip nhit bo sung nao
s& durpe cdng b thdng tin tai 8& Giao djch Chirng khoan
2. T chire biio linh phit hinh: Khing cé
3. T chire tir viin: Khing cé

M. CAC KHAINIEM

T e M
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Chimg quyén cb bio dim (sau &y goi tit la chimg quyén) 1i hop déng gilfa nha diu
nr vi th chirc phit hinh chimg quyén dwoe dinh nghia theo khodn 1 Diéu 1 Nghi dinh sb
607201 5/ND-CP ngay 26/06/2015 cia Chinh phi sira dbi, bd sung mét s6 didu cha Nghi dinh
s0 58/2012/ND-CP ngy 20/07/2012 cia Chinh phit quy dinh chi tiét va hudng din thi hanh
mit sb diéu cia Lujt Chimg khoén va Ludt sia ddi, b sung mét sé didu cia Ludt Chimg
khodn (sau ddy goi tit 1a Nghi dinh sb 60/2015/ND-CP),

Chirng khodn co si 1 chitng khodn duoc sit dung lim tai san co sé cha chimg quyén

Té chirc phét hiinh chimg khodn co s& ld td chirc phat hanh chimg khoan lam t# sin
oo & cia chimg quyen.

Té chire phdt hinh chimg qu}rén (sau diy goi tit 14 18 chirc phét hanh) 14 cing ty
chirng khoén phit hinh chirmg quyén.

Ngiin hing lwu ky 1 ngin hing the hién viée hru ky, gidm sat ti sin do td chirc phit
hanh chimg quyén ky quy dé bao dim thanh todn cho céc chimg quyén da phat hanh va khing
phai [a nguii co lién quan cia t& chirc phat hinh theo quy dinh cia phip ludt chimg khoan

Nguniri s hirn chimg quyén 14 nhi ddu tr sér hir chirng quyén, déng thixi 13 chil no cb
béo dim mét phan cia 16 chirc phét hanh va khiing phai 14 & chirc phit hinh chimg quyén.

Chimg quyén kiéu chin Au 13 chimg quyén ma nguii s& hitu ching quyén chi dwoc
thuc hién quyén tai ngay déo han.

Gia thye hin 1a mirc gia ma ngudi so hivu ehimg quyén co quyén mua c6 quyén mua
chimg khodn co 0 tir td chirc phat hinh, hofic duoc td chirc phét hinh ding 48 xic dinh
khoan thanh todn cho nguii s& hitu chimg quyén

T¥ 1§ chuyén ddi cho biét s6 hugng chimg quyén cdn ¢o dé quy ddi thanh mdt dan vi
chirmg khodn cor so.

Ngity ddo hyn 1i ngdy cudi cing ma ngwini sér hitu chirg quvén durge thue hién chirng
quyen.

Chimg quyén dang lwu hinh la chimg quyén chura déo han va dang duoc nfim gitr biv
ngudi sét hiru chimg quyén,

Chimg quyén chira lru hanh Ja chirng quyén d phat hanh nhung chura duge sé hitu
bai nha dau tr. Chimg quyén chura luu hiinh dwoe lua ky trén tai khodn ciia té chire phét hanh

Chimg quyén cb 1 (ITM) 14 chimg quyén mua cé gid thyc hién thdp hon gid cia
chirng khodn co s,

Chimg quyén 1§ (OTM) li chimg quyén mua cé gid thye hién cao hon gid cia chimg
khoan co sdr.

Chimg quyén hda von (ATM) li chimg quyén mua co gid thic hién bing gig cia
chimg khoan cor sé,

Vi thé mé chimg quyén cia t chirc phit hinh bao gdm tit ¢a cic chimg quyén dang
lrru hanh chira duge thire hién.

Vi thé phing ngira riii ro I thuyét la s6 legng chimg khodn oo s dir kién cin phai
nim giir d¢ phong ngira nii ro cho chimg quyén xac dinh theo phwong an phang ngira ri ro
caa td chirc phat hanh,

Vj thé phing ngima riii ro thwe t€ dugc xic dinh bing s6 hromg chimg khodn co s
thire co ding cho muc dich phong ngira mii ro, chirng quyén c6 cing chirng khodn co s& do to
chirc khéc phat hanh v s6 tién d& ndp tuong (g v&i phin chénh léch gitra vi thé phong ngira



nii ro ly thuyet va vi thé phéng ngira rii ro the té trén tai khoin ty doanh eda td chirc phat
hénh.

Delta la gia tri thay doi cia gid chimg quyén ing véi mot thay ddi trong gid chirng
khoan cor so.

Cang thirc:

Mirc 48 thay 461 gla chimg quyén
Mire 85 thay 851 gia chimg khoan cv 7
Gid thanh toin chimg quyén khi thue hifn quyen 13 binh quin gid dong cira didu
chinh cia chimg khodn co sé& trong niim (05) ngdy giao dich lién trude ngay dao han, khing
bao ghm ngay déo han
Ngiy diing k§ cubi ciing 1& ngdy lam viéc thir 2 sau ngay giao dich cudi cing tai

SGDCK va la ngay dao han chimg quyén trong treomg hop thuc hién chimg quyén do dio
han.

Delta =

Ngiy thanh toin 13 ngay lam viéc thir 5 ke tir ngay ding ky cudi cing
IV. COHOIPAUTU
1.  Tong quan vé nén kinh té Vigt Nam

Téng truemg GDP Viét Nam ndm 2019 dat két qué &n tuomg véi the 40 ting 7,02%,
gidm nhe so voi mirc ting 7,08% cia nim. Vén FDI gidi ngin nm 2019 ude tinh dat 20,4 ¥
USD, tang 6,7% so v&i nlim trude, tong kim ngach xudit nhip khiu hing hoa nim 2019 wdc
tinh dat 516,96 ty USD, trong d6 kim ngach xuat khau hang hoa dgt 263,45 1y USD, ting
8,1% va kim ngach hing hoa nhip khiu uéc tinh dat 253,51 tj USD, ting 6,8% so vdi cling
ki nlim trusde,

Nim 2020, hoat ddng thuong mai clia Viét Nam tiép tuc di&n bién tich cuc trong thing
11/2020, véi mire tng treémg kim ngach xuft khiu hang hoa wde tinh dat 8,8% so vii cling
ky, trong khi kim ngach nhip khéu ting 13,4% yoy. Cén cén xuit nhiip khiu ngay cing
nghiéng vé xuft siéu véi mirc thing dir thirong mai woe 11 thang dat ky lue 20,1 ty USD, gén.
San xudt cong nghidp tiép tuc tang toc trong thang 11 khi chi s sin xudt toan nginh cong
nghiép (1IP) ting 0,5% MoM va 9,2% yoy. Chi so PMI san xuét sau 2 thang hdi phuc d3 giam
nhe xudng dudi ngudng 50 con 49,9, tuong duong véi didu kién kinh doanh hiu nhw khong
thay #5i trong théng

Péu tr tir Ngin sach Nha nude thang 11/2020 ude tinh gigl ngin duge 54,5 nghin t§
diing, ting 37,1% so v&i cing ky ndm trude, Udc tinh trong 11 thing nim 2020, von dau tu
thirc hién tir nguon ngin sach Nha nudc dat 406,8 nghin ty déng, bing 79,3% ké hoach nim
vi ting 34% so véi cing ki nim 2019, Mirc xudt siéu 11T cao ky luc 20,1 1y USD tiép tyc tao
moi trutmg thugn loi ﬁ NHNN mua thém ngoai té, ning mirc dir trit ngoai hdi. Gan day,
NHNN di c6 ddng thii ha gid mua vio dédng USD tir 23.175 dong/USD vé 23.125 déng/USD,
giip gidm ¢hi phi mua vao ngoai t¢.

2. Thj trwdmg tdi chinh Vigt Nam va co hji diu

Thanh khodn toan thi truémg nim 2019 trung binh vio khodng 4.600 ty dong/phién,
gidm 35% so vai cing ky, voi GTGD khép lénh trung binh dat 3.435 ty dong/phién . Dy bio
nim 2020, thanh khodn chung toan thi truimg s& c6 xu hudng ting trd lai wai gia 1 dal
khodng 5.024 1y ddng/phién (+9,2% yoy) dwa trén cic yéu té nhu: Qua trinh cb phin hoa va
bin vén nha nude s& duge thi khéi dong va diy nhanh trong niim 2020; Dang von du tu nude
ngodi & chiy qua céc kénh ETF mé phong chi s6, va viéc cho ra d&i chc sin phim mdéi nhu
chimg quyen ciling s& lam tang thanh khodn cho th trutmg, ...



3. Co hji diu tw vio chimg quyén cb bio dim

Piu tur vto chimg quyén co bio dam (CW), nha diu tr cd thé duge hudng mot sb 1o ich
nhir sauw

Tde déng dén bdy: Vi chi phi ban diu mua CW chi bing mét phin nhé so véi diu tr
VA0 téi sin cor s, nhi ot i eb thé sé hiru CW ma vin c6 thé thu duge lgi nhudn nh ki
vong néu diu tr vao tii sin co s& Hom thé, CW con b tac ddng don biy, nghia 1a chi mit
thay ddi nhé vé gid ciia tai sin co sé cling ¢6 thé diin dén sy thay 4i lon hon vé gid ciia CW
vi vi thé mire thu nhiip dat duge sé lom hon. Newoe lai, mdt si syt gidm vé gid cia tai sin co
sét o thé din dén sy sut gidm Ién hon vé gia cha CW, tuy nhién mirc thiét hai 1di da ciia CW
chi giti han & mirc phi mua CW ban diu. Day 14 co hdi cho cic nha ddu tr véi s& vén nha ca
thé tiep cin duge ¢ phifu ciia cc cdng ty tot trén thi trnwémg. Téc ddng dan biy chinh I3 didm
hiip din nhit cia CW

Lt nhugn khing han cheé, khodn 16 161 da o6 dimh: Diu tu vao CW cé thé mang lai loi
nhudn khing han ché trong khi khodn 18 t6i da duoe 6 dinh, d6 chinh 13 khodn chi phi dé
mua CW. Vi dy, trong truirimg hop th trutmg dién bién khéng nhu du dodn, nha du tu co thé
bén lai CW @& bi diip chi phi ban ddu holie ndm gir dén khi ddo han vil chiu khodn 13 t&i 4a 1
chi phi mua ban dau. Nguee lai khi nim gitt CW cla céc céng ty o6 két qua kinh doanh tét va
duoc ki vong s ting trudmg trong tuong lai, nhi diu tir 52 b co hdi mua cd phidu cia cong
ty d6 vii mirc gid thip va ban lai voi thi gid cao & théd didm thue hign quyén chon.

Giao dich va thanh fodn dé ding: CW my c6 dic diém nhu mdt sin phim phai sinh
nhung duge giao dich nhu mit logi cd phiéu trén sdn giao dich cd phidu, SGDCK céc nudc
cd quy dinh bt budc vé thanh vién tao 1dp thi truémg, c6 nghia vy yét gid hai chidu lién te,
tao thanh khodn trén thi tneémg, do dé nha dau tr c6 thé mua, ban CW duge dé ding Nha
déu tr khing cin phdi mé tai khoan giao dich khac d& mua/bin CW. Ngodi ra, cic quy dinh
vé thoi gian, phuong thirc giao dich, thanh toan... déu twong ty nhu cd phidu nén nhi déu
ca the tim hiéu sin phim v tham gia giao dich mét cach dé dang va nhanh chong,

Thém cer hii tiép odn od phiéu cho nha ddu fi e ngogi: Vi CW, nha diu tu nude
ngodi vin co the kitm duge lgi nhudn tir viée déu tu vio cong ty eb ki vong ting trrémg ma
khéng nhit thiét phi nim gii¥ c6 phiéu va trir thanh ob ddng cila cong ty 5, qua do nha diu
tr nurdre ngodi s& khong bi gidi han ve sd luong cb phiéu mua vio nhw khi ¢l tw vao o phiéu
COF BLT,

V. THONG TIN VE TO CHUC PHAT HANH CHUNG QUYEN CO BAO DAM
L. Ciéc théng tin chung vé th chirc phat hanh chimg quyén ¢6 bio dim
#  Thm tit qui trinh hinh thinh va phit trifn MBS:

Buge thinh Wp tir thing 5 ndm 2000 béi Ngén hang TMCP Quin 45i (MB), Cong ty
Co phan Chimg khoan MB (tién than la Cong ty C5 phin Chirng khodn Thang Long) 14 mét
trong 6 cdng ty chimg khoan dau tién tai Vidt Nam, Sau 20 nim khéng ngimg phat trién,
MBS da trd thinh mét trong nhilng cing ty chimg khodn hang déu trén thi tnuémg chimg
khoan Viét Nam.

Trong qua trinh phat trien, MBS 3 c6 nhing dong gop khéng nhé cho s phat trién
cho nganh chimg khodn néi riéng va thi trnsbng tai chinh noi chung. Trong hai ndm lién tiép
2009 va 2010, MBS di vuon lén din ddu thi phin méi giti tai ci hai s& giao dich: $& Giao
dich Chirng khoan Ha N§i va S& Giao dich Chimng khoan TP. HCM va lién tuc dimg trong
Top 10 thi phén tai cd hai 56 Dic biét, ndm 2013 danh diu mdt bude ngodt trong lich six
phit trién cima MBS. D% 13 viéc hop nhit véi Céng ty C& phin Chimg khodn VIT thinh
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Cfing ty hop nhit voi tén goi la Cong ty C& phin Chimg khoin MB (MBS). Ngay
09/12/2013, Céng ty sau hyp nhét ¢ duge Uy ban Chimg khodn Nhi nude cdp phép hoat
dong, dinh déu s thanh céing cia thuong vy hop nhét céng ty chimg khodn diu tién trén thi
trubmg, ning cao vi the cia MBS trén thi trutng chirg khodn trong nurée, Tiép tuc phat huy
thé manh va nd lyc khing ngimg, nim 2015, MBS 43 lot vio Top 5 céng ty chimg khoan
ditng dédu thi phin mdi gidi tai cd hai s Thing 3 nim 2016, MBS chinh thire niém yét cb
phigu trén san HNX. Véi muc tiéu phit trién bén vimg, vuon tdm ra thi truimg quéc té. Nam
2018, MBS vinh dy nhjn 2 giai thudng danh gia dinh cho Céng ty Quén Ly ddu tr tdt nhit
Viét Nam va Dich vu Ngin hang ddu tr tdt nhiit Viét Nam nim 2018 do Tap chi uy tin
World Finance binh chon. Nam 2019, MBS tiép tuc git hii thanh céng voi sin phiim Chimg
quyén co bio dam va vinh dy nhin Giai thuéng Céng ty phét hianh chimg quyén o1 nhat
Viét Nam do tap chi quic té uy tin International Finance binh chon.

Vi thé manh 13 cing ty thanh vién ciia Ngin hang TMCP Quén ddi, duge MB hé trp
manh mé v& nhiéu mat tir nhin s, thi chinh, cong nghé. .. MBS 84 lién tue viron 1én dat cde
méc phit tién mdi cd vé quy md va nghiép vu. Vin diéu 1§ ciia Céng ty tinh dén thii diém
hién tai i 1,643.310.840.000 ddng, trong dé cb dong lon nhit la Ngin hang TMCP Quin d5i
(MB), chiém 81,94% vbn diéu 1é clia MBS,

Hién nay, MBS tip trung phat trién cac ming hoat ddng kinh doanh chinh:

- Dich vy chirng khoén: dinh cho khich hang c4 nhin va khich hing 1b chie (ICS)

- Dich vy Mgin hang diu tu

- Kinh doanh tréi phigu

Mang lwdi chi nhanh vi cac phong giao dich ciia MBS da dupc mo rong va hoat ding
e higu qud tai nhidu thinh phd wong diém. MBS di thu hit va phét trién duge mét déi ngi
nhiin sy ndng déng trong do ¢o hang trim chuyén gia phin tich va chuyén vién quan hé khach
hang ci nhin vi té chirc duoc dio tao bii bin, cb tr cach dao dirc tt, khing ngirmg phin diu
d% cung ciip dich vu va cac gidi phap kinh doanh cho khich hang v sy cin trong, chuyén
nghiép v trich nhiém cao nhat.

Ciic mbe sir ki€n quan trgng
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Cie thinh tich di dat dwge

Trong qua trinh hoat dgng, MBS di cd nhitng bude phat trién ngoan muc vai nhitng
lhi!mhtlv::h tlml.uéu::lhu
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2020 tai dién Service Awards (FSA)

* Gidy khen ciia Chi tich UBCKNN: Céng ty d3 c6 nhitng dong gop cho su
;amm&mhsmm{rpﬂm{uamvﬁumgmdmmu—

» Bing khen cia B3 trudmg B Tii chinh cho: Céng C&phhchimgkhuiu
mﬂmm&ammmgﬁpmmﬂ cila thj trromg chimg
khodn Vigt Nam giai doan 2018 - 2019 1
Qui trinh ting vin

Vén didu 1é ban diu cia Céng ty C4 phiin Chirng khoin MB theo Gidy phép thanh lip
v hoat ddng s6 116/GP-UBCK do Uy ban Chimg khoén Nha mste cip nghy 09/12/2013 (sau
khi hop nhit giita Céng ty Co phin Chirng khoan MB va Céng ty Cé phin Chirng khoan VIT)
14 621.242.800.000 ding.

K& tir thii diém hop nhit dén nay, Cong ty di trii qua 02 lin thng vén didu 1§ o
621.242.800.000 ding lén 1.643.310.840,000 ding, cu the:

Byt 1:



- Chn cir phap ly:

» Nghi quyét BHBCD bt thuimg ndm 2011 so 03/2011/TLS/DHDCD-NQ ngiy
09/12/2011;

» Nghj quyét BHDCD biit thuomg nim 2013 sé 02/2013/MBS/BHBCD-NQ ngiy
26/09/2013,
» Béo cao két qua chuyén ddi trdi phiéu sd 67/2013/MBS-CV ngiy 27/12/2013:

» Giay phép diéu chinh s6 54/GPBC-UBCK ngiy 31/12/2013 do Uy ban Chimng
khoan Nha nuée cap.

- Vén diéu 18 trude khi phit hanh: 621,242 800,000 dng

- Vén diéu 1¢ sau khi phat hanh: 1,221,242 800.000 déng

- Ménh gia: 10.000 déng/cd phin

- Hinh thirc phit hanh: Trai phiéu chuyén ddi thanh ¢ phiéu

- Théi gian han ché chuyén nhrong: Khing

- Bdi irgmyg phat hanh: Ngin hing Thuemg mai C4 phin Quin déi
- Gid chuyén ddi: 10,000 déng/cd phiin

- Tong ménh gid tréi phidy phit hinh: 600.000.000.000 déng

- Tong ménh gid tréi phigu dupe chuyén ddi: 600.000.000.000 déng
- Téng s6 luong cb phin duge phin phéi: 60.000.000 cé phin

- Thiri gian hodn thinh: 25/12/2013

Byt 2:

- Cin cir phap ly:

* Nghi quyét DHDCB thuémg nién nim 2019 s8 01/2018/MBS/DHDCD-NOQ ngdy
26/02/2019;

* Béo cho két qua chio bén cb phiéu ra cong ching sb 101/2020MBS-CV ngy
24/03/2019:

- Von diéu 1§ trude khi phit hinh: 1.221.242.800,000 déng
- Vin diéu 18 sau khi phat hanh: 1.643 310 840000 déng
- Ménh gia: 10,000 déng/cd phin
- Hinh thirc phit hinh:

+ Chao bin cho ¢ déng hién hitu: 35.000.000 cd phin

*  Phit hanh ¢ phiéu dé trd cf 1ire: 12.221 689 cb phiin
- Tong s6 lwong cb phiéu chio bin dy kién: 47.221 689 cé phin
- 56 lugng cd phiéu chio ban thanh cong: 42,206 804 cb phin
- Théri gian bt diu chio ban: 18/02/2020
- Thix gian két thiic chao ban: 24/03/2020

%  Co ciu th chire cong ty
Hink 4: Mang he'i ciia céng 1y,



IOIEIUI

4%  Co ciu b) may quan Iy cia céng ty.
Hinh 5: Cor cdu bg may qucn Iy cia Céng tv

%  Danh sich cb déng nim gii tir 5% trér 12n vin cd phin cia cing ty vi nhimg nguwii
¢é lién quan; Danh sich cd ddng sing 1p va ti 1§ cd phin nim git.
Bing 1: Danh sich cé ddng nim giir tir trén 5% vin cd phﬂmmﬂm mém 06/03/2020

N
-
-

"‘{Lﬁiﬁ* _

I . g
| 58t ENSCT. Qb 86 21 Cét Linh
Ngwdi dai dign theo phdp | 5160583873 | Déng Da, Ha | 134654026 | 8194%
Iugt: Owmg Lé Him e - N
Chil tich HDOT
Mgudi dai dién phén von:
Oing Lé Viét Hai o01075015636 | 230! ﬂ:f"’-? 80.792.414 | 49.16%
Long 1, LY
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Ong Tran Hei He 012168404 | Din, Déng | 53.861.610 | 32,78%

#  Danh sich nhimg cing ty me va cing ty con cia td chire phét hinh, nhimg cong ty
mii té ehire phit hiinh dang nim gi quyén kiém soit hojic ¢ phin chi phi, nhimg
cong ty nim quyén kiém sodit hojic cb phiin chi phéi dbi vii td chire phit hanh,

- Cdng ty mg
Ngin hing Thuong mai Cé phin Quin dji (MB)

Giay chirng nhiin doanh nghiép sé 0100283873 do S& Ké hoach va Diu tr TP Ha
NGi cap lan diu ngay 30/09/1994,

Try s& chinh: 86 21 Cat Linh, Béng Da, Ha Noi

DBién thoai: (84-4) 6266 1088 Fax: (B4-4) 6266 1080

Website: www.mbbank com.vn

Nganh nghé chinh:

* Kinh doanh ngin hing theo cic quy dinh ciia Thong dbc Ngin hang Nhi nudc

L

L

Viét Nam;

Cung tng sin phiim phii sinh theo quy dinh cia phap luit;

Dai 1y béo hiém va che dich vu lién quan khéc theo quy dinh cia phap lujt;
Kinh doanh tréi phiéu va cic gidly 1& 6 gid khac theo quy dinh cia phip lujt;
Mua bin, gia cong, ché tic vang;

Hoat déng trung gian tién 18 khac;

Di viri chc nganh nghé kinh doanh c6 diéu kign, Ngin hing chi kinh doanh khi co
dii didu kién theo quy dinh cia phap ludt.

+  Vén gop ding ky cia MB tai MBS (tai ngay 24/03/2020); 1,346.540.260.000

twemg (mg 81,94% von didu ¢ ding ky clia MBS,

+  Van gop thyc t8 cha MB tai MBS (tai ngdy 24/03/2020): 1.346.540.260 000
ddng, tromg img §1,94% von diéu 18 thye gop cia MBS,

- Cring 1y con
Khong co

- Céng ty met 16 chikc miém yét dang nim gite quydn kiém sodt hodc c6 phen chi phéi
Khing cé
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- Cding ty nam quyén kidm sodt hodic ed phdn chi phoi d6i voi 16 ehuie nidm yét
Ngéin hing Thwong mai C phin Quin dji (MB)

Ngi dung nhie phdn 5.1

%  Théng tin Ban diéu hinh th chirc phét hinh (co cu, thing tin tém tit cic thanh

vién).

1 Lé Viét Hai Chi tich HBQT
2 Vil Thanh Trung Phé Chil tich HBQT
3 Trin Hai Ha Thanh vién HBQT
4 Nguyén Minh Hing Thanh vién HDQT
5 Triin Thj Kim Thanh Thanh vién HBQT
Ban Kiém sodt
1 Nguyén Kim Chung Trudng BKS
2 Nguyén Thi Diép Quynh Thanh vién BKS
3 Vii Thi Huong Thanh vién BKS
Ban Ting Gidm dic
1 Tran Hai Ha Téng Gidm dbc
2 Phiing Thi Thanh Ha Pht Téng Giam diic
3 Nguyén Thi Viét Oanh Phé Téng Giam dic
4 L& Thanh Nam Pho Tong Gidm dic
5 L& Vin Tuin Thanh vién Ban diéu hinh
Ké todn trudmg
1 Nguyén Vin Hoc Ké todan trudmg
S¢ yéu I§ lich Ban Tng Gidm dbc cong ty
i L T (R - S - Tom tit 1§ lich
* Trinh 46 hoc vin: Thac 5§
o Chirc vy dang nim giir tai céc 16 chirc khac;
Thanh vién H = Thanh vién HBQT-Eéngtyﬂﬂnphﬁn Téin Cang
dong quan tri | roan A Ha Higp Pruide.
kigm Téng « Qua trinh cing tac:
Gidm doc - 07/2002 - 9/2003: Cin b tin dyng - Ngin hing VP
Bank
- 09/2003 - 11/2009; Phé Giam ddc Phong Giao
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dich. Tredmg phéng QHKH - Ngin hing Diu tu va
Phat trién Viét Nam

11/2009 - 04/2011: Phé GB Khéi KHL vi DCTC
Hiji s¢r - Mgin hang TMCP Quiin Di

04/2011- 05/2013: Giam déc Chi nhanh Hii Phong
- Ngin hing TMCP Quin Déi

06/2013 — nay: Téng Gidm dbc - Céng ty CP
Chirng khoin MB

04/2014 - nay: Thanh vién Hai dong quén trj -
Céng ty CP Chimg khoén MB

Pho Tong Giam
dic

Phing Thi
Thanh Ha

o Trinh 46 hoc viin: Thac s§ Quén Iy chién luee vi
Logistics t& chirc

» Qué trinh cing tac

01/2005 - 12/2005: Chuyén vién t&i chinh - Tép
dodn Monoprix & Daily Monop (Phap)

03/2006 - 05/2007: Can bé tin dung - Ngan hang
TMCP Quén doi

(05/2007 - 01/2009; Chuyén vién thim dinh - Ngin
hang TMCP Quin &

01/2009 - 03/2010: Truémg B phén tai thim dinh
SME - Ngéin hing TMCP Quan 45i

03/2010 - 01/201 |- Trudng Bé phin téi thim dinh
KHCN - Ngfn hing TMCP Quin ddi

01/2011 - 02/2012: Phé phong tai thim dinh H&i s
- Ngiin hing TMCP Quin di

02/2012 - 06/2013: Trudmg phong Quan tr rii 1o -
Céng ty CP Chirng khoan MB

07/2013- nay: Pho Téng Gidm dbc - Cong ty CP
Chimg khodn MB

Phé Téng Giam
doc

Nguyén Thi Viét
Canh

» Trinh &4 hoe van: Thac s§
 ud trinh cong tac:

(2/2004 - 06/2006: Nhén vién - Ngin hang TMCP
Qudc t& Viét Nam

06/2006 — 05/2009: Nhin vién - Ngin hang TMCP
Quin ddi

2007 — 2015: Trudmg ban kiém soét/Thanh vién
ban kiém sodt - Tai chinh Séng Da

2013 — 2015; Trudmg ban kiém soat/Thanh vién
Hi dong quén tri - Cong ty CP Quén 1y Qui déu
MB

06/2009 — 02/2012: Pho phong Phén tich va tur viin
diiu tr - Ngin hing TMCP Quin i
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- 02/2012 — 7/2014; Trwdmg phong Déu tr - Ngin
hang TMCP Quin dbi

- 7/2014-12/2016: Truémg phong Bau tur chién lge -
Nigan hang TMCP Quan dbi

- 01/2017 - nay: Phd Téng Giam déc - CTCP Chimg
khodn MB

ks Tiﬁ Gidm | & Thinh Nam

o Trinh 8§ hoc vén: Cir nhén Quén trj Doanh nghiép
# Chirc vy dang néim gi¥ tai cac to chirc khic:
- Thanh vién HBQT - Céng ty cd phén Thude Tha y
Cai Ly
- Thanh vién HPOQT déc 1ip - Cong ty ¢ phin Tir
vin - Thuong mai - Dich vu Bia 8¢ Hoang Quin
- Phé Cha tich HPQT - Céng ty ¢d Phin Tur véin va
Dich vy Thirong mai Gidy Viét
# (Jua trinh cdng tac:
- 09/2001 - 12/2007: Chuyén vién QLDA - Céng ty
C& Phin Tip Boan Tin Mai
- 2007 - 2011: Pho Tong Giam Doc - Céng ty C
Phén Tu viin Dich vy vi Thuong mai Gidy Viét
- 2011 - 2013 Giam Béc diéu hinh - Céng ty C&
Phiin Tu viin Dich wa va Thuong mai Gidy Vit
- 2011 - nay: Thanh vién HPQT ddc ldp - Cong ty
€& Phin Tu vén - Throng mai - Dich vu Dia dc
Hoéng Quin
- IGIJ—M}::PhﬁmﬁchI{EH}T-EﬂngtyCE
Phiin Tu vén Dich vy va Thuong mai Gidy Viét
- 05/2013 - 02/2015: Thanh vién HDQT - Cong ty
Cé Phin DIC S6 4
- 04/2014 - nay; Thanh vién HDQT - Céng ty Cé
Phin thube thi ¥ Cai Liy
- 04/2013 - 04/2015: Giam dde Viin phong Khu vue
Phia Nam - Céng ty CP Chirng khoén MB
- 0412015 — nay: Pho Tdng Gidm déc - Cong ty CP
Chimg khoan MB

% Thing tin vé nhiin sy quin 1§ rii ro lién quan t6i hogt djng phdt hanh chimg

quyén:

L& Thi Hii Yén Chuy&n vién P. QTRR Chéng chi phan tich tal 5 nim

chinh béc 2 (CFA level 2)

2. Cic thing tin vé két qua hogt djng cia tb chire phat hinh
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2.1. Ting hep tinh hinh hogt djng ciia céng ty chimg khodn:

Céng ty Cd phin Chirng khoan MB (MBS) tip trung phit trién 3 ming hoat dijng kinh
doanh chinh 1& Dich vy chirng khoan , Dich vu ngin hing ddu tur, Ngudn von v kinh doanh
tréi phidu:

* Djch vy chimg khosdn: MBS cung cip dich vy tir vn mua, bin cic loai chirng khodn
di niém yet va chua niém yét cho khéch hang ca nhin va khich hang té chirc. MBS
ludn chi trong viéc thu hit nhin tai, diu tr vao cong nghé hién dai vi cun cap cho
khach hang nhitng sin phém phéin tich va tur vin diu t véi chét luong tét nhat trén thi
truimg. Cac dich vy chimng khodn cung c8p cho KH bao gom:

- Tur véin diu tu
- Uy thic quan Iy tai khoan
- Cac dich vy dign o

* Dich vy Ngin hing diiu tw: Nhi¢m vu cia MBS [i két ndi nhirng co hdi st dung
ciing nhur huy diing vén hiéu qui (Connecting Capital Opportunities), nhim myc dich
tao ra gia tri cho khich hang thong qua nhiing gidi phip tu vin duoe tich hop va
chuyén bigt doi vai timg khach hang

- Tu vin tai chinh doanh nghiép
- Tu viin thodi von, phat hanh, niém yét cd phiéu
- ECM - cb phin hoa, TPO
- Tur viin M&A
- Tur viin phét hanh teéi phidu
« Nguén viin va kinh doanh trii phiéu;

< Ngudn von:
- Cin 46 va diéu tiét cic hoat ding ngudn
- Cung cdp san phdm hop tac kinh doanh
- Phét hanh tréi phidu doanh nghiép
- Cac hoat déng kinh doanh ngudn

% Kinh doanh trai phiéu:
- Phin phéi sdn phidm Trai phidu doanh nghiép
- Mai gidi tréi phiéu
- Cung cap dich vy Dai dién nhiing ngwivi $& hiru Trai phiéu

2.2.  Tinh hinh tranh chip/kién tung: khéng co

2.3.  Bio cio két qui hogt dgng kinh doanh trong 2 néim gin nhit va liy ké dén quy
gin nhit:

Ly ké aén |
Niim 2018 Nim 2019 . ¥
Chi tiéu i o0 %% (32020
(trién VND) (trigu VND) ting gikm (triéu VND)
| Tong gid trj tai san 3.774.820 4.750,256 25,84% 5.216.541
Dwoanh thu tir cac
hoat diing kinh 1.045 833 94% 463 -0,31% 760,505
doanh
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Lin nhudn tir cac
hogt ding kinh 194.668 280,275 43,98% 213.150
doanh
Loi nhudn khie 8 064 8.303 2,96% 947
Lon “I:'{.':E trucie 202.732 288 578 42.34% 214.097
Loi nhudn sau thué 177352 229 802 29.57% 170.904

2.4, Cic chirg quyén ma céng ty 43 phét hinh:

(Ngudn: BCTC MES)

Mi .| Gii phat
. e Logi hiinh NAm | oo ben | Thod gisn
STT | Tén chimg quyén kh:.'il: :hu‘Eg (Abug/Chir phit {TL:; diio E;l.n
cosg | TV ng quyén) it
1 CHPG1901 HPG | Mua 1.200 2019 3 10/09/2018
2 CPNI1901 PNJ Mua 1,700 2019 3 10/06/2019
3 CFPT1904 FPT Mua 1.700 2019 3 19/12/2019
4 CREE1901 REE | Mua 1,260 2019 3 19/12/2018
5 CMWG1906 MWG | Mua 2 850 2019 3 16/12/2019
6 CTCB1901 TCB | Mua 1.680 2019 3 17/01/2020
7 CPNJ1902 PN] | Mua 2.220 2019 3 22/01/2020 |
8 CHPG1908 HPG | Mua 1.450 2019 3 22/01/2020
9 CGMD1901 GMD | Mua 1.680 2019 6 28/04/2020
10 CVNM1905 VNM | Mua 2,500 2019 f 28/04/2020
1 CFPT1908 FPT Mua 3.150 2019 [2 1 7/06/2020
12 CMSN1903 MSN | Mua 1,350 2019 3 17/03/2020
13 CREE 1905 REE | Mua 2.150 2019 6 17/06/2020
14 CVHM1903 VHM | Mua 2.000 2019 3 17/03/2020
15 CVRE1904 VRE | Mua 1.550 2019 3 1 7/03/2020
16 CPNJ2001 PNJ Mua 2200 2020 35 | 24/04/2020 |
17 CMWG2002 MWG | Mua 1.950 2020 6 LV0T/2020 |
18 CHDB2002 HDB | Mua 1.950 2020 3 10/04/2020
19 CMWG2003 MWG | Mua 1.530 2020 35 | 24/04/2020
20 CHPG2003 HPG | Mua 1.570 2020 3.5 | 04/05/2020
21 CMSN2004 MSN | Mua 1,980 2020 40 | 04/09/2020
22 CPNI2004 PNJ Mua 1,000 2020 3,5 | 18/08/2020
23 CTCB2004 TCB | Mua 1.050 2020 35 | 18/08/2020
24 CVNM2003 VINM Mua 1.450 2020 4.0 OOy 2020
25 CVPB2005 VPB | Mua 1.510 2020 3.5 18/08/2020
25 CHDB2006 HDEB Muia 2180 2020 3.5 £/10/2020 |
27 CMWG2009 MWG | Mua | 600 2020 40 |23M10/2020
28 CREE2004 REE | Mua 1.570 2020 40 | 23/10/2020
29 CFPT2007 FPT Mua 1.690 2020 40 | 23/10/2020
30 CHPG2011 HPG | Mua 2,350 2020 3,5 | 20/10/2020
3l CPNJ2007 PN] | Mua 1.670 2020 3.5 | 20011/2020
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i3 CSTB2008 STB Mua 1.5 2020 is 20¢11/2020
33 CVNM2009 VNM | Mua 1.810 2020 4,0 T12/2020
34 CVPB2009 VPB Mua 1.630 2020 3,5 | 20/11/2020
a5 CMSMN2008 MSN Mua 1.530 2020 4.0 22020
36 CTCB200% TCB Mua 1.720 2020 35 18/12/2020
37 CSTB200% STB Mua 1.650 2020 3.5 18/12/2020
38 CMWG2011 MWG | Mua 2.980 2020 3.5 18/12/2020
39 CHPG2019 HPG Mua 1.630 2020 3,5 18/12/2020
40 CFPT2009 FPT Mua 2480 2020 3,5 18/12/2020
41 CMSN2013 MSN Mua 2.250 2020 4 01/03/2020
42 CPNJ2010 PMJ Mua 2,200 2020 3.5 09/02/2020
43 CTCB2011 TCB Mua 3,400 2020 3.5 09/02/2020
44 CVNM2015 VNM Mua 1,750 2020 4 01/03/2020
45 CVPB2014 VPB Mua 1.700 2020 15 09/02/2020
46 CHPGO3IMBS20CE HPG Mua 3350 2020 5 10/05/2020
47 CFPTOIMBS20CE FPT Mua 2.340 2020 4.5 26/04/2020
48 CSTBOIMBS20CE STB Mua 2,680 2020 4.5 26/04/2020
49 CVREOIMBS20CE VRE Mua 2.270 2020 4.5 26/04/2020
50 CKDHOIMBS20CE | KDH Mua 2 180 2020 4 09/04,/2020
51 | CMWGOSMBS20CE | MWG | Mua 2.410 2020 4.5 26/04/2020
3. Tinh hinh tii chinh:
o Nim2018 | Nim2019 | % ing | LY kedén
S (irigu VND) | (wigu VND) | gism |  O2R0

- Thanh toan cac khoan ng dén han:

(cd thanh fodn ding han va diy di Co Co Co

cac khodn ng kidng? |

- Cac khodn phii uit dinh: . . ;

(o thye hign et Eﬂ? Eﬂf]ﬂ?:’j e L o Co

- Tong du ng vay: {ghi rd mer qud han,

teing die ngr béo Kink (wéu cd), qud han

ngdn han, trung han va dai hgn, | 1273582 1. 456 486 14,36% 2.045.778

nguyén nhdn den dén ng qud han, kha

ndng il hai)

- Tinh hinh cng ng hién nay: (idng so

ng phéi thu, ting s6 ng phai trd)

Cdirng m pladi thu 2.590.579 2979 802 15,02% 3.323.240

Céng ng phi trd 2314348 | 3080420 | 33,10% | 3.253.964

(Nguon: BCTC MRES)
4.  Che chi tiéw tii chinh cha ].rfu:
Ciic chi tiéu Nim 2018 Nim 2019 Ghi chii
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Cic chi tidu Niim 2018 | Nim 2019 | Ghichii
1. Chi tiéu v& an toan tai chinh
- Gid tri von kha dung (Pon vi- trigu dbng): 1.536.871 1.646.524
- Rii ro (Rii ro thi trudmg. ri ro thanh toan,
nii ro hogt ddng. rii ro ting thém) (Don vi: 418.130 496.629
triéu dong):
- Ty 1& vin kha dung: 167,56% 331,54%
2, Chi tiéu vé khi nfing thanh todn
-6 bk e s an 248,63% 184,40%
TSLD/Ng ngan han
- Hé sd thanh toén nhanh:
TSLD — Hang ton kho 248,63% 181,404
Ng nginhan
3. Chi tiéu vé co cdu vén
- Hé s& Nov'Téng tai san 61,31% 64,85%
- Hé 56 Nov'Von chi sér hitg 158,47% 184,47%
4. Chi tiéu vé kha niing sinh
- H# 6 Lgi nhudn sau thué/Doanh thu thuin 16,96% 24.35%
- Hié 56 Loi nhudn sau thué/Von chi sd hir 12,14% 13,76%
- Hé s Loi nhujn sau thuéTong tai sin 4,70% 4,84%
d?ﬁ:"ﬁi ;‘:”I g i 18,61% 29,55%
- Thu nhip trén c phin (EPS) 1.497 1882

(Nguon: Bae cdo ty 1§ an todn i chinh va BCTC MBS)

VI. CAC THONG TIN VE CHUNG QUYEN CO BAO BPAM

1. Thing tin chung vé chimg quyén
- Tén chimng quyén;
- Tén (mi) chirng khodn co s0:

Chirng quyén CVHMOIMBS20CE

VHM
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- Té chire phat hanh chirng khoan co sir
- Logi chirng quyén:

- Kiéu thyre hién

- Phutemng thire thurc hign chirmg quyén:
- Théri han:

- Ngiy phét hinh:

- Ngiy giao dich cudi cling;:
- Ngay dao han:
- Ty 18 chuyén ddi;

- (Gia thyre hign:

- Téi sén dam bao thanh todn:

- Gift chao ban:

- Téng 0 lrgng chao bén:

- Tong gi trj chao ban:

- Phuromg phép tinh gid chido béan:
Céng thirc Black Scholes:

Gia ly thuyét cia chimg quyén mua:

Céng ty ¢0 phian Vinhomes

Mua

Chiiu Ay

Thanh toan tién

4 théng

Ngay phat hanh chinh xéc s& duge cong
bé tai Ban Thong bao phat hanh tai ngay
phat hénh chirng quyén

Trude ngay dao han 02 ngiy gao dich

4 thing ké tir ngay phat hanh

10:1 (10 chimg quyén quy déi quyén mua
| &b phidu co sé)

51.000 — 105.000 VND/cd phicu (Gia
thuc hin chinh xac s& duge cong bb tai
Ban Théng bao phat hanh tai ngay phat
hinh chirng quyén)

Tién ky qui tai ngdn hang hru ky vi i
san phong ngira i ro trén tdi khodn nr
doanh

1.000 - 2.000 VND/chimg quyén (Gid

chdo ban chinh xdc 58 dwoc cing bd tai
Ban Thing bao phét hinh).

2.500.000 chirng quyén
2,500.000.000 - 5.000.000.000 VND
Theo cing thirc Black Scholes

o - NS — N(dy)xe

k
Vin
: =1n{ )+{:—,+‘;—’]r
aVT
d, =d, —e\T
Trong do:

C: Gia ly thuyét cla chimg quyén mua;

N(d,). N(d_): Xic sudt phin phﬂi chudn tich lay;

X: Giia thire hién cia chirng quyén;
8: Gia chimg khoan co s& hién tai;

T: Théi gian con lai dén khi déo han (Tinh theo n&m): 1a sb ngiy ké tir ngay tinh toén

dén ngay déo han chimg quyén,
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Te'Ldi sudt phi rii ro (trung binh 13 suft tién gii c& nhin ky han | nim cia
Vietcombank, Vietinbank, BIDV);

% B{ bién dong hfia ky vong ciia chirng khoan co sér (dy kién cao hon bién ding thue té
nnat

12 thang gén

k: T§ 1& chuyén di cia chimg quyén
2. Thing tin vé chimg khodn co siv

cig chimg khoang cor sé tir 30% - 200%6)

Tén Cing ty: Cing ty cd phiin Vinhomes
Linh vyre hogt dfng: Phat tridn bt ddng sin
Thivi diém niém vét lin din 17/05/2018
Chi s6 P/E hign tgi: 12,64
Dao ding binh quin gid ¢d phiéu 12 thing gin 34,45
nhit (%) (giai dogn tink tir thang 12/2019 dén
thing 11/2020)
R Khii lrgng o it anik
Thing ké Gisd trj von giwadlich Gid don Gid cao nhit |  Gid thap
phién cudi haa (Trigu khép léah | cia I'_'t"'l"'r'ﬂ!] trong thing | nhdt trong
thing VND) (CP) (VND) | thing (VNB)
Thang 12 2019 | 278950780 | 30.536.580 | 84.800 93.500 81.800
Thang 01 2020 | 287 832468 | 11.318.830 87.500 89,500 81.004
Thiang 02 2020 | 264476919 | 12.621.780 20,400 BB 600 78.500
Thing 03 2020 | 180923265 | 23242080 |  $5.000 21.500 52,000
Thang 04 2020 | 209.213.085 | 22118630 |  63.600 70,900 53.200
Thang 05 2020 | 251.976.766 | 58914.270 76.600 T8 500 53 400
Thang 06 2020 | 248.358.301 | 55.698.680 |  75.500 79.500 70.000
Thang 07 2020 | 255.595.231 | 39.040.810 77.700 &3 000 70,900
Thing 08 2020 | 258.226.843 | 32.351.720 | 78.500 82 200 76800 |
Thang 09 2020 | 248.358.301 | 45725140 |  75.500 &1.200 75.100
Thang 10 2020 | 250.003.058 | 51.148.140 76,000 81,100 74 900
Théng 11 2020 | 271.713.850 | 57.992.590 | 82.600 #5.700 75400
(Ngudn: Bloomberg)
Két qui hoat ddng kinh doanh: (don vi: Tridu VNB)
Chi tiéu Nim 2018 MNim 2019 % tiing giam
Téing gid trj tai sin 119.688.756 197,241 .028 64.79%
Vi chi sé hiru 48.144 875 64,715.043 34.42%
Doanh thu 3I8.664.328 51.626.931 33.53%
Thué v céc khoan phéi ndp 2.543 863 2.095.296 -17.63%
Lo nhufn tnrée thué 19.718.734 29,745,694 50.85%
Loi nhuin sau thué 14,776,319 24.319.100 64.58%

(Ngudn: BCTC VHM)
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Céc chi sb tai chinh cla td chirc phat hanh ching khoan co so:

Che chi tigu Niim 2018 Nim 2019 | Ghi cha |
1, Chi tiéu vié khd niing thanh toan
- Hé 56 thanh toén ngin han 213 1,15
- Hié 56 thanh toan nhanh 1,27 0,65
2. Chi tiéu vé oo ciu vin
- Hé 86 Nov'Thng thi sin 0,60 0,67
- H# s No/VCSH 1,49 2,05
3, Chi tiéu vé khd niing sinh 1
- Hé s& Lo nhuén sau thuéMDoanh 38,22% 47,11%
thu thuin
- Hé s6 Lo nhudn sau thuéVCSH 30,69% 37,58%
- Hé 50 Loi nhudn sau thué/Tong tai 12.35% 12.33%
=an
- Hé 86 Lo nhudn tir hoat déng kinh 51,02% 57.56%
doanh/Doanh thu thudn
- Thu nhip trén ¢6 phin (EPS) 4.503 6.502

3. MBS ding ky chio bin vi phin phbi chimg quyén:
Cac mdc thi gian MBS dy kién quy dinh cho dot phat hanh:

(Ngudn: BCTC VHM)
(%) MBS cam két khéng phdai la ngaeid o6 lén quan véi 16 chaie phét hdh chimg khodn ecr sér

- Giai doan chuin bi va hoan thanh ndp hi so ding ky chio ban cho UBCK: MBS thyc
hién ndp ho so theo ké hoach clia UBCKNN
- Sau khi UBCK ciip Gidy chirng nhin (GCN) chio ban, cac théng tin chi tiét vé dot
chito ban s& dwoc quy dinh tai Thong bao phat hanh chimg quyén dugc cdng bd trén
website ciia MBS, Tinh tir thiri diém nhin duoe GCN, MBS thire hién céc ndi dung

Sau,
* Trong 24h lam vigc:

¥ Thue hién CBTT khi nhin duec Gidy chirmg nhin chito ban,
= Trong 03 ngay lim vi¢e:

v Thure hién cing bd Ban cao bach d duoc chap thuin & Bén théng bao phat
hinh trén trang thong tin dién tir cha SGDCK va cia MBS,

W Thyre hién ky qu¥ dam bao thanh toan cho NHLK (BIDV) ey the:
o S tién ky qui (Holc chimg chi tién giri): Thure hién ky quif tai NHLK
trong sudt thii gian cd hidu lue cia ching quyén va dim bdo duy tri tdi
thiéu 50% gia tri chimg quyén da phat hanh, cam két khang ding dé cim

co, theé chép, lam tai sin dam béo cho cac nghia vu khac ..

L Thye hién k¢ Hop dong bdo dam thanh toan tai NHLK va giri cho
UBCK 01 bén gdc trong ving 24h ké tir khi kv két Hop ddng dam béo vii

NHLK.

- Sau khi da hoan tit viée ky quy tai NHLK va dim bao viéc céng bd diy di Ban cao
bach d3 duge UBCKNN chip thuin dé NBT dugc khai thic diy & théng tin, 16 chire
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4.

phat hanh s& thyrc hién théng bao chio bin chimg quyén trén website. Céc thi tuc vé

ciing bd théng tin, thyc hién ndp k¥ qui MBS cam két tudn thi ding theo théng tu
10772016/ TT-BTC.

NDT diing ky mua chimg quyén & MBS diing kj hru ky v ding ki Niém vét:

4.1, NPT diing k§ mua chimg quyén

4.1.

5

Chinh sach ding k¢ mua chimg quyén IPO

s Ty |§ njp tién dang ky mua chimg quyén: 100% gid trj ding ky mua

» Khoi lugng ding ky mua toi thieu: 10 CW/lan ding ky

» Khoi lugng ding ky mua 16i da: Quy dinh ey thé trong Thing bio chio bén Chimng
quyén

s Buoc khoi luong: 10 CW

Hinh thirc phin phoi: Phén phdi theo hinh thie FIFO, cac KH ¢6 nhu ciu mua thyc

hign dang kv, hé théng MBS s& kiém tra han mirc 56 luong CW phét hanh con lai, va

dimg tiép nhiin ding ky mua khi 6 lugng phat hanh hét.

Hinh thire KH cé thé dang ky mua: Mua online trén hé thdng Stock 24 hodc tai toan

b& mang ludi CN/PGD cia MBS.

H& so KH cén co dé thue hién ding ky mua dbi voi hinh thirc ding ky mua tai quiy

(KH diing kv mua trén hé théng truc tuyén s& ky theo hinh thire Hop dong dién tir):

« Gidy cung cip théng tin 45t mua Chimg quyén (theo miu MBS cung cap tai
quily/trén website).

« Hgp déng mua ban chimg quyén co bio dim (theo miu MBS cung cip tai
quay/trén website).

o CMTND/CCCD/CMOQN/CMSQ con hiéu lue theo quy dinh clia phap ludt

s Cung cp sd TK diing ky hru ky va cac thing tin khac ¢& MBS lam thi tuc dang ky
luu kv VSD dé giao dich chirng quyén sau khi duge niém yét trén thi tnrimg

Sau khi khach hing ding kv mua thinh céng, MBS s& thirc hién thing bao ket qud s0

lgng chirng quyén NDT mua thanh edng qua SMS/Email/dién thogi cd ghi m. ..

Tai khodn quan 1§ tién mua chimg quyén ciia NDT, NDT cb thé ndp tién tryc tiép vio

tai khoan dudi déy:

o S0 Tai khodn: 122.10.00. 176311.9

e Tén chi TK: Cong ty cd phan chirng khoén MB.

« M tgi NH: Ngén hing Thuong mai cd phiin Ddu tr vi Phat trién Viét Nam- Chi
nhanh H& Thénh

o Noi dung: (Vi du) Nguyén Vin A, CMTND 012020853, ndp ticn mua 5.000CW,
Ma XXX, Dot XX

MBS thye hién diing ky luu ky vi diing k§ niém yét

Trong vong 03 ngy lam viéc sau khi hodn thinh phin phoi, MBS thuc hién béo cho

UBCKNM vit két qua dot phiin phoi.

Béng thisi, MBS cam két 1dp cic h so dé ding ky hru ky chirmg quyén tai Trung tim

lru kv ching khoén va hé so ding ky midm vét chimg quyeén tai SGD chimg khodn

theo diing thévi gian quy dinh & NBT cé thé kip thai giao dich trén sén niém vét.

Thire hign chimg quyén
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a. Trumg hop tharh todn bing tién khi ddo han chimg quyén:

- Toi thieu 15 ngdy lim viéc tnnire ngdy d4o han cia chirng quyén, MBS giri hd so dén
SGDCK dé hiy niém yét todn b chitng quyén va thire hién thanh todn cho nguii s
hitu chirng quyén.

- Chiim nhat 07 ngay lam viéc truste ngay ding kv cudi cing, MBS giri hd so thimg bao
thirc hién chitng quyén diy di, hop 1 dén VSD

- Trong vong 01 ngay lam viéc ké vir ngdy VSD nhin duoe hd so hop 1€ tr MBS, VSD
giti Thing bao ve viéc chit danh sach dé thye hién chitng quyén cho cac thanh vién,

- MBS co trich nhiém thye hign ddi chiéu danh sich véi VSD vi & lidu lién quan dén
phéin bo chc quyén va lgi ich cia nha déu t,

- MBS dim bio chim nhit 02 ngay lém viéc trnrdc ngdy thanh toan, MBS chuyén dii sd
tién can thanh todn véo tii khodn do VSD chi dinh d€ kip thii thanh todn cho nha diu
tur vao ngay thanh todn.

- 54 tién thanh toan cho mt don vi chimg quyén mua i sé tién thanh todn khi gié thanh
toan lén hon gid thyc hién, dwpe tinh theo cong thirc [(Gia thanh todn — Gia thirc
hién)/T§ 1é chuyen d6i]. S4 tién thanh todn rong la s8 tién thanh todn gidm trir cic chi
phi thre hién quyén (thué thu nhip va céc chi phi khic néu ca).

- Trutmg hop nha diu tr khdng dit 1énh thire hién chimg quyén, chimg quyén co 13 (in-
the-money) duge ty dong thue hign theo phuong thire thanh toan bing tién vao ngay
diao han,

b, Ceie bign phdp xie ly trong triomg hop 16 chic phdt hénh mdt khda ning thanh todn.
- Céc nghia vu voi nha dau tu nim giir chimg quyén s& duge thanh toan qua cac kénh
nhur sau:
o  Dimg sd tién ky qui cia cong ty phat hinh tai Ngan hang luu ky.
» Dang tai sin (chirng khodn co satien) phong ngira rii ro 43 duwge phong toa tai
Trung tim luu ky chirng khodn Viét Nam (VSD).

- Trrémg hop khing di téi sin d¢ thanh toin thue hién chitng quyén, vige gidi quyét
quyén loi cho nguii sér hivu chimg quyén thue hign theo quy dinh phap ludt lién quan
ap dung d6i véi chii no co bio dim mot phin

- Trong treémg hop t6 chirc phit hanh phé san, mét hoan todn khi niing thanh todn, nghia
vit viri nhi diu tu nim git chimg quyén s& duge thanh toan qua quy trinh thanh 1 i
san theo quy dinh clha phédp luit (Khodn 3 - Diéu 15 - Théng tr 107201 TT-BTC).

6.  Quyén ciia nguivi s& hitu chimg quyén
Quyeén ciia nguii s& hiru chimg quyén bao gdm:

- Quyén duoc thanh todn biing tién holc chuyén giao chimg khodn co sé theo diéu kién
va phuong thirc do MBS quy dinh trong Bén céo bach cia timg dot phit hinh va theo
quy dinh ciia phip hedt o lién quan,

- Quyén duge thanh toan biing tién khi chimg quyén bi hiy niém vét theo quy dinh cia
phip ludt. Trong trutmg hop chimg quyén bi hiy niém yét do td chitc phit hanh dinh
chi, tam ngimg hoat déng; hop nhat, sip nhip, gidi thé, pha sin hodic b thu héi Gidy
phép thinh 1ip va hoat ddng; khi bj phat hién hé sor ding ky chio ban chimg quyén ¢6
nhirng thong tin sai léch, b sot ndi dung quan trong cé thé dnh hudmg téi quyét dink
dau tr va giy thiét hgi cho nha diu tr; do chirng khoan co s& bj hay niém yét; hodc
khong thé xéc dinh duoc chi sé chimg khoan vi cée nguyén nhin bét khi khing da
dirgee quy dinh rd tai b nguyén tie vé xdc dinh chi sd; hodc do 8¢ Gizo dich Chimg
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khodn xét thiy cdn thid dé bdo vé quyén loi cia nha ddu nr, gis thanh todn chimg

quyén cho ngudi s& hiu chitng quyén s& 14 gid duge dinh gid theo cong thic Black

Scholes. Trong cong thire dinh gid chimg quj,rén, cac tham s6 duge xac dinh nhur sau:

» Gia chimg khoan co s& (8) & dugc tinh 14 binh quéin gih déng cira didu chinh cha
chirng khoan co s& trong ndm (05) ngay giao dich lign trude ngiy hiy niém yét
chirng quyén, khéng bao gém ngay hiy niém yét chirng quyén

e L& sudt phi nii ro duoc tinh la trung binh 13 sudt tién gii ci nhin ky han 1 pam
cua Vietcombank, Vietinbank, BIDV tai thoi diém hiy niém yét chirng quyen.

« D bién ddng gid cla chimg khodn co sé (o) duge tinh 12 46 bién ddng gid trong
qu&éhhl.'r | ndm gén nhit clia chimg khoin co sé tinh tir ngay hiy niém yét chimg
quyen.

s Thévi gian con lgi t4i ngdy dao han 14 thii gian con lai ké tr ngay hiy nidm yet
chirng quyén dén ngdy dao han chimg quyen.

Quyén duge chuyén nhugng, ting cho, thira ké, cim cd, vay mugn trong cic quan hi

din s theo quy dinh clia phap ludt hi¢n hanh;

Quyén duge wu tién thanh toan trong trudmg hop MBS bj gidi thé hodc pha sin theo

quy dinh cia phap lujt. Trong truémg hop khong di ti sin dé thanh toan thyc hién

chirng quyén, viéc gidi quyét quyen loi cho ngudi s& hitu chirng quyén thire hién theo
quy dinh phép ludt lién quan ap dung ddi véi chil ng co ddm bio mét phin;

Céc quyén khac theo quy dinh ciia phap luit,

Diéu chinh chimg qu}'én

MBS s& didu chinh chirng quyén trong cdc trudmg hop sau: Gid chimg khodn cof s bi
didu chinh do tb chirc phat hanh chitng khoin co s& chia cb wic bing tién mit, phat
hanh cé phiéu d& tri cf tirc, phat hinh b phidu dé ting vén o6 phén tir ngudn von chi
sér hiru, phat hanh cb phiéu mai
Céch thirc diéu chinh gid thue hign vi ty 18 chuyén dbi chimg quyen khi chimg khoan
cor s cO s kién doanh nghiép nhar sau:
 Thai diém thyc hién didu chinh; Ngay giao dich khing hudng quyén cla tai sin
oo 50,
e Ty Ié chuyén d6i mdi dupc lam tron t6i 4 chir s6 thip phin, gid thue hign méi
durgre 1am tron dén hing chuc.
o (G4 thye hién mdi va Tv 18 chuyén dbi maéi theo chc su kién doanh nghiép nhu
LH TR
+Doanh nghiép trd cd tirc bing tién;
+ Doanh nghiép trd cb tic bang cb phiéy, thudng b phieu;
+Quyén mua cb phiéu phat hinh thém (irong traémg hop gia phét hinh thip hon
thi gia chirng khodn co sd);
+  Gid thye hién méi = Gia thyc hién cii x (Gia tham chiu diéu chinh cia tai sin co
sir/Giia dang cira ciia thi sin co s lidn trude ngdy giao dich khing hudng quyén)
* Ty 1& chuyén ddi mdi = Ty 1& chuyén ddi i * (Gia tham chiéu diéu chinh cia tai
sin co s/Gia dong cira cia tii sin co sir lién trude ngay giao dich khng hudmg
én),
Viéc ;[:Ié::.l chinh khic s& cin cir theo quyét dinh diéu chinh cia S& Giao dich Chimng
khoén, t& chirc phat hanh 5& thyc hién didu chinh.

Ciie khodn thué, 1§ phi, gid djch vy tir vife giao dich hodie thyre hién chimg quyén.
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8.1. Cic khoin phi, 1€ phi giao dich: Ching quyén c6 bao dam duye niém yét va giao dich
nhu chirng khodn co sév. Nhi ddu tu khi giao dich chimg quyén cé bao dam phdi trd cac
khodn phi giao dich theo biéu phi giao dich ciia MBS quy dinh tirmg thisi ky,

8.2. Thué TNCN phiii chju khi giao dich chimg quyén: Theo thing bio sb 1468/BTC-CST

a.  Tnomg hop tnedc ngay ddo han, nhd dau e chuyén ninomg chimg quyén
Do chitng quyén co bao dim dugc giao dich tuomg ty nbu chimg khoén co sf:rl'r]én khi

chuyén nhugng chimg quyen cd bao dam thi thu nhip tir chl:J}rEn nhugng ch_l.'mg quyén s& ap

dung thue vai chuyén nhugng chimg khoin, duoc xic dinh biing gia tri chuyén nhurong chimng
quyen co bao dam tirng lin nhin v thué suit 0,1%. Trong do:

Gia trj chuyen nhwrong chitng quyén ¢6 bao dam timg lin la gia khép lénh chimg quyén
trén Sé&r giao dich chimg khodn nhin sé leeng chimg quyén.

Vi du: Nhat dilu tr mua 100 chimg quyén mua 6 ti sin co so 13 cd phiéu ciia Cong ty
Cd phin ABC (ABC) voi gid 1.600 VNBD/ching quyén, t7 18 chuyén d8i 14 2:1, gid thue hién
14 28.900 VIND.

- Néu nhi dau ur ban chirng quyén mua tai mirc gid 2.000 VNB/chimg quyen thi so thué
phai nop 12 2.000 x 100 x 0,1% = 200 VND.

b, Trwimg hop iredc ngay ddo ham, chimg quyén bj Ity niém yét
Thu nhip tir chuyén nhugng chimg quyén duge xéc dinh bing gis trj chuyén nhuong

chirng quyén co bdo dim timg Iin nhin vei thué sufit 0,1%

Theo quy dinh tai diém &, b, ¢ khodn 1 iéu 9 Théng tr sé 107/2016/TT-BTC ngiy
29/06/2016 clia B Téi chinh hudng din chio ban v giao dich chirg quyén co bio dim thi
gid chuyén nhugng chimg quyén co bao dim Ia:

- (Gia mua i theo mire gid thi tnromg cia 16 chire phat hanh théng qua hoat dng tao lip
thi trrémg nhin v s6 chimg quyén (trudc ngdy hiy niém vét cé hidu lyc); hodc

- Gia thanh toan chimg quyén do 1 chite phit hanh céng bé nhin s8 hrong chimg quyén
(sau ngay hiy niém vet co hidu hre).

Gid thanh todn cia ching quyen theo quy dinh tai khodn 3 Didu 9 Théng tv sb
1072016/ TT-BTC

Vi du: Vi gid thiét trong tr tai vi du néu trén:

. Neu chirng quyén bi hiy niém vét vé td chirc phat hinh cong bo gia thanh toan chimg
quyen [4 2.000 VNB/chirng quyen thi 56 thué phdi ndip 1a 2.000 x 100 x 0,1% = 200 VND.

¢ Tai thii diém nha daw i thic hign quyén
Do hién hinh mdi quy dinh duee thue hign quyén chuyén giao biing tién nén thiri didm

phat sinh thu nhip la thoi diém nha diu nr thie hién quyén. Tai thsi diém thyc hién quyén
chuyén giao bing tién, thu nhip clia nhi ddu tw dp dung mirc thué sudt 0.1% trén gid trj
chuyén nhugng chimg quyén cé bio dim timg Hn. Trong d6, gid trj chuyén nhugng chimg
quyeén b bao dam timg lin bing gia thanh todn cila chimg khon co sév nbiin (56 luong chitng
quyén chia ty 1¢ chuyén déi)

Gid thanh toan cda chimg khoan co s do Sé giao dich chirng khodn cing bo theo quy
dinh tai Diéu 14 Théng s sb 107/2016/TT-BTC

Vi dy: Vi gia thiet tuong tu tai vi dy néu trén, gid thanh todn cia tai sdn co s (ABC)
do S& giao dich chirng khoan cong bo tai thivi diém thue hign quyén 14 32.500 déng/ch phidu,

St thué nhi diu tw phii ndp khi thire hign quyén 13
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9.

32.500 % (100 : 2)x 0,1% = 1.625 VND
Hogpt ding tpo Lip thi trodmg
Nhim dim bao thanh khodn cho cac chimng quyén dang luvu hanh, MBS cé nghia vu tao

ldp thi truimg cho che chimg quyén do MBS phit hanh, cu thé

i,

Nighla vy yét gici tgo Idp thj trutmg

MBS tham gia dit 1énh tao Iip thi trrdmg trong vong (05) phut ké tir khi c6 mt trong

cdc sy vige sau diy xdy ra:

- Chi ¢6 lénh bén mua holic bén ban chitng quyén;

- Khéng cd 1énh bén mua vi bén bén chirng quyén;

- T¥ I chénh l&ch gia trén thi tnodmg vt qui 5%, Ty 1€ chéch léch gid la ty 1é phin
trim cla (gié chdo ban thiip nhit - gia chdo mua cao nhitygié chio mua cao nhit,

Khi tham gia 43t lénh, MBS cam két tuén thi:

- Khdi legng mdi 1énh t8i thidu 14 100 chimg quyén;

- Loai 1énh sir dung la Iénh gidi han,

- (ria dit 1énh dém bao khong vuot ty 1€ chénh léch gia 5%;

= Truomg hgp khéng co 1énh mua va lénh bén chirng quyén, MBS s& tién hanh yét gia
hai chiéu (¢4t cd lénh chio mua va lénh chao bin),

- Théri gian tén tai cia 1énh trén hé théng giao dich tdi thidu la mét (01) phat

Mién trie nghia vy VI gid fao ldp thi triimg

Trong céc trudmg hop sau, MBS khéng phai thurc hién hoat ddng teo 1ap thi trutmg:
Pot khop lénh dinh kv xéc dinh gid mé clra, ndm (05) phit ddu sau khi ket thic dot
khap lénh dinh ky xéc dinh gid mdér cira va dot khap lénh dinh ky xac dinh ga dong cira;
Tai sin oo 5& cla chirng qu}r-én bj tam ngimg giao dich;
Khi gia Iy thuyét cia l:-h!.:l'ng q;u:.-'%n duge tinh theo cong thirc néu tai bin cao bach
ciia MBS nhd hon hodc bang 10 dong,
S& lugng chirng quyén trén tai khoan 130 lip thi truong khéng dép img sb lrong toi
thiéu 100 chirng quyén, MBS dugc mién dat lénh ban;

Khi chua cb chimg quyén nao dugc heu hénh (tnemg hop MBS chua ban dugc
chirng quyén nio cho nha diu tu), MBS dugc mién dit lénh mua,

Truémg hop thue hién hiy niém yét chimg quyén, MBS dugc mién djt 1énh ban,

Gia chimg Qu:.rén ting kich trin (dw mua trin), MBS dm;m mién dit lénh ban hodc
Gid ching qu}r-ﬁn gidm kich san {dur ban san), MBS duoc mién dit lénh mua,

Gia chimg khoan co s tang kich trin (du mua trin), MBS dugc mién dit 1énh ban
461 vori chirng quyén mua;

Gia chimg khodn co s¢ giam kich san (du ban sin), MBS dugc mién 43t 1énh mua
didi véi chimg quyén mua;

Chimg quyén dang & trang thii co 1 tir 30% trdr Ién (tire chimng quyén mua dang o gia
chirng khoan co sé cao hom 30% so v gid thie hign), MBS duoc mién dit 1énh bin;
Trong mudi bin (14) ngdy trude khi chirng quyén dao han;

Khi xdy ra cic sy kién biit kha khang nhu thién tai, hoa hoan, chién tranh...;

Cac truémg hop khic duge S& Gizo dich Chimg khoan ap dyng sau khi co ¥ kien
chép thudn cia Uy ban Chimg khoin Nha nude,
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VII. QUAN TR] RUI RO CHUNG QUYEN CO BAO DAM

1

Quy trinh quin tri rii ro

Viéc phét hanh chimg quyén co bao dam tai MBS tuén thi theo Nghi quyét Pai hi
dong co dong,
Héi dong quén tri dinh hudng chinh sdch va chién lroe quin tr mi ro; phé duyét han
mirc, phirong an phat hanh chirng quyén co bio dim, cac gigi han phong ngira mi ro
v gim sat viéc trien khai quan tri ni ro trén todn hé thing.
Ban digu hanh xdy dyng hE_thﬁng quy trinh tac nghiép, quy trinh quan tr i ro hoat
ding phit hanh chirng quyén co bao dam Phin céng trich nhiém va giam st thue
hién ddm béo tudn thil quy dinh vé hoat ddng phat hanh, hoat ddng phang ngira rii ro
vii hoat ddng tao 13p thi tnromg vir chimg quyén,
MBS thye hién phat hanh chimg quyén trong gidi han vén kha dung, thuc hién ky quy
dim bdo thanh todn tai ngin hang lwu ky 16 thidu 50% gid trj du kién chio ban vi
thyc hign hoat déng phéng ngira rii ro bing chimg khoan co sé¢ hodic chirng quyvén cb
cang chirng khodn cor s& theo ding quy dinh.
Quy trinh quén trj rili ro chimg quyén c6 bdo dam bao gdm cic burde:
 Budc 1: Lya chon v tham dinh chimg khodn co sé, thim dinh phuong én phat
hanh chimg quyén:
» Burdc 2: Xay dyung phuong an phong ngira nii ro vdi chirg quyén,
* Budc 3: Gidm sat va thue hign phuong én phong ngira nii ro dim bio kha ning
thanh toén tai ngay déo han chimg quyén,

Phuong dn phing ngira riii ro dy Kién {(Myc dich phong ngira rii ro,Phirong in
phing ngira rii ro thng quit)

2.1. My« dich phdng ngira riai ro:

- Pé dim bao kha ndng thanh todn cho nguii s& hitu chimg quyen, han ché mat cich

hiéu qua nhitng ton thit do riii ro gy ra.

2.2. Té chire thire hién phing ngira rii ro:

Ban diéu hinh:
- Chi dao xiy dung hé thing quy trinh tac nghiép, quy trinh quéan tri mi ro hoat dong

phat hanh chimg quyén 6 bio dim. Phin cdng trich nhiém vi giam sat thye hién dim
béo tuin thi quy dinh vé hoat ding phét hanh, hoat ding phong ngira i ro v hoat
déng tao 1dp thi tnuémg vai chimg quyén,

B phin kiém sodt nji bi:
- Thuc hién kiém tra va gidm sit hoat ding phat hanh chimg quyén, hogt déng phong

ngira ni ro, hoat ddng tao 1ap thi trudmg va thanh todn theo dang quy trinh tae nghiép,
quy trinh quén trj rai ro cia Cong ty.

B§ phiin quan trj rii ro:
- L& dau moi tiép nhin, nhin dién, do hromg, d4nh gid cic rii ro tidm An o thé XAy ra

trong viéc phét hanh chirng quyén co bio dim:
Tham miru cho Ban Tong giam doe/HBOT cac bién phip ngin chin, phang ngira va

xir Iy i ro thanh todn, gidm thicu t6i da thiét hai cho MBS va dim bio thanh toan cho
nha diu o
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Nhiin sy tai b phiin trye tiép gidm sit hogt djng phing ngira rii ro cho chimg
quyen:

o el e =i B LK

L& Thi Hai Y&n Chuyén vién P. QTRR Ehﬁ“ﬁ:ﬂ"[gﬁﬁeﬂ;”“h S nim

2.3, Nguyén tiic thye hién tong quit
- Hoat déng phéng ngira rii ro dugc thire hién trén tii khodn tr doanh cia MBS,
- Chimg khodin phong ngira rmii ro:

» Chimg khoan co s& ciia chimg quyén: MBS ap dung phuong phép phéng ngira
riii ro trung hoa delta: eling véi viée phit hinh chimg quyén, MBS & déng thoi
thyre hién cée giao dich mua bén chimg khodn co s& dé it cho vi thé ciia MBS
|3 trung hoa delta khi gia chimg khodn co s& thay déi.

» Chimg quyén cia cic 15 chirc khic co cing chimg kho#n co 56

- Vj thé phing ngira rii ro
P=Deltax OI / k
Trong di:
. P 56 leermg ching khodn co s& dy kién niim giit dé phong ngira nii ro cho chimg
quyen.

» OF 56 lugng chirng quyén dang luu hinh cda det phat hanh,
o kTylg uhuyén ddi cia chung quyén.
» Delta: Hé s phong ngira rii ro delta, 14 gid tri thay ddi coa gia chirng qug.rén img

vii mt thay doi trong gia chimg khodan oo sé, duge tinh dya trén cdng thirc
Black Scholes.

Gid tri b§ 56 delta dwye tinh todn theo md hinh Black Scholes nhir sau:

Bdi vii chirng quyén mua: Delia= Nydl)

Trong dd-

Delta |é gia trj delta cia chimg quyén mua.

Nfdl) 14 xfic sufit phin phi chudn tich lay, véi d1 duge xée dinh theo cing thire
Black Scholestai muc VL1 ciia bin céo bach nay.

- MBS thyc hign phdng ngira riii ro thyc ¢ bing cic thi sin saw diy: chimg khoan
cor 5t thire b ding cho mue dich phong ngira rii ro va'hodc chimg quyeén cb clng
nhirngkhu&nmm!rdntﬁ:hﬂmkhﬁcphﬁt hinh vi‘holic so tién da ndp trén tai khodn
tyr doanh cia MBS dim bio tudn thi quy dinh cha phip luft. Cach thire quy doifxac
dinh vi thé phéng ngira nii ro thue 1€ cia MB:

DT = S5 CKCS thyee o6 (pl) + SLCECS quy &i te chimg quyvén oo cang CKCS civa 14 ohiie khde
phit hdnb (p2) + SL CKCS quy dii tir tién ndp trén téi krade fr doanh (p3)
Trong dé:
o pl: S0 hugng CKCS thyc cb trén tai khodn ty doanh cia MBS,
e p2: 86 lwong chirg quyén co cing chimg khoin co sir cia tb chic khic phét
hinh 6 trén téi khoan ty doanh cia MBS chia cho ty 1§ chuyén dbi ciia chimg
quyén do t6 chirc khic phat hanh,
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e p3: Gid tri tién ndp vao tai khoan ty doanh cla MBS cho myc dich phong ngira
rii ro chia cho gid ddng cira chirng khodin cor 5& tgi ngdy tinh toan.
- MBS cam két tufin thi quy dinh cia phdp lujt vE vige duy tri chénh léch vj thé
phong ngira riii ro 1§ thuyét va vi thé phing ngira riii ro thyre 1é,

VIIL CAC POI TAC LIEN QUAN DEN POT CHAO BAN

Ngin hing lwu ky:

- Ngiin hing Thwong mgi cd phiin Diu fir vit phit trién Viét Nam - BIDV {*)

- Dja chi: Thip BIDV, si 74 Thy Nhugm, phwimg Triin Hung Dgo, quin Hoin

Kiém, thanh ph Hi Nji, Viét Nam

(*) MBS cam két khéng phai ngwdi ¢d lidn quan vt Nedn hang hew ky
IX. XUNGDOT LO1ICH

Chung tdi va céc cong ty con, chi nhanh cia ching t5i tham gia vao mdt loat cic hoat
déng ngin hang, ddu tr, mdi gidn, quan 1y qu¥, bdo hiém nii ro, diu tu, cac hoat dong khac va
cd thé co cac thong tin quan trong vé Céng ty, chimg khoan co s& hodic phat hinh, cip nhit
céc bao cdo nghién ciu ve Céing ty, chirng kho#n co str. Céc hoat ddng, thing tin, cic bio cio
nghién cira nhur vy 6 thé lién quan hofic dnh hudng dén Cong ty, chimg khoin co s va co
thé giy ra nhitng hiu qui bét loi cho nhi diu tr hodic tao ra mdu thuln quyen loi lién quan
dén viée phat hanh chimg quyén. Ching t6i khéng c6 nghia v céng bé nhifng théng tin nhu
vily va co theé phat hianh béo cio nghién ciu, tham gia vao bat kY hoat ddng ndo nhu viy mi
khong lién quan dén viéc phat hanh chimg quyén.
X. CAMKET

Chiing téi cam két chju trach nhiém ho&n toan vé tinh chinh xac, trung thire cla ndi
dung théng tin va cdc tai liéu dinh kém trong ban cao bach ndy.
XI. PHU LUC

(Gidy phép thanh ldp ve hogt ding ciia 16 chire pher hink)

(Biu ¢ ciia 16 chake phat hdank)

(Bebo cde 1 chink kiém todn ndm gdan nhdt ciia 16 chiic phdat himh)

(Cedc 1o Tigu lién quan khdc)

Hi Ni, Ngay.,) 5 thang| ) ndm 2020
DA DIEN TO CHUC PHAT HANH
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XAC NHAN CUA NGAN HANG LUU KY

Chiing t8i xéc nhin thue hién viée luu ky, giam sat téi sin do td chirc phat hanh chimg quyén
ky qui dé bao dam thanh todn cho cac chimg quyén d& phat hanh theo ding cic nghia vy
trach nhiém cia Ngin hing leu ky thé hign trong Thing tu 107 vé Huéng diin chio bén va
giao dich chirmng quyén c6 bio dams

PHO CIAM BOC

Jl:%r? Bhie Lliee Chic
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