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MARKET STRATEGY DAILY: Ap luc chét I5i gia ting!

Bao cao chi tiét 30/11/2020

Dién bién chi s6 VN-Index

THI TRUONG CO' SO

VNIndex HNXIndex Upcom

Pong cira 1003.08 147.70 66.90
Thay dai -7.14 -0.46 0.11
%Chg -0.71 -0.31 0.16
YTD 4.38 44.09 18.27
KLGD (tr.cp) 532.93 69.99 40.24
%(Chg 16.23 16.36 13.99
GTGD (ty d)  11279.80  1183.13 621.87

S6'mé tang 182 69 100

S6'mé giam 247 88 93

Khéng doi
‘(Ir?’gnhl.“:va ) 3742.38 271.89 1795.16
PE 16.28 10.26 12.18
PB 2.10 1.21 1.14
I(‘ltDdel‘;‘l Mua 1368.21 8.14 19.27
'::;Td';“ Ban 1229.74 10.35 14.40
Rong 138.47 -2.21 4.87

THI TRUONG HDTL
Pongclra Thayddi  %Chg

VN30-Index 965.89 -5.22 -0.54
VN30F2012 966.00 -8.50 -0.87
VN30F2101 964.50 -7.50 -0.77
VN30F2103 963.00 -10.00 -1.03
VN30F2106 962.20 -9.60 -0.99

Dién bién thi trudng:

Thi trudng trong nudc gdp ap luc chot I6i sau 9 phién tang
diém lién ti€p. Da giam khéng chi tap trung & nhdm vén hda
I6n ma lan téa ra nhiéu nhdm nganh khac nhu bat dong san,
xay dung, dau khi, thép, hang khong...Thanh khoan thi truGng
van duy tri @ mic cao va khdi ngoai tiép tuc mua rong cling
gidp thi trudng giam bét ap luc.

Ap luc ban manh & nhdm bluechips day thanh khoan phién
hom nay |én murc trén 9.255 ty dong, cao hon binh quéan tuan
trudc 9.078 ty dong.

Thi trudng diéu chinh giam sau hon 4 tuan tang lién ti€p, cac
c6 phiéu d3 ¢ muc tang binh quan tir 20 dén 30% sé kich
thich cac nha dau tu hién thuc hda Igi nhuan. Tuy nhién, vdi
viéc dong tién hd trg manh va khéi ngoai trd lai mua rong nén
thi trudng van gilt vitng mdc trén 1.000 diém. Phién gidm hom
nay cd thé la tin hiéu khdng tich cuc vé mét ki thuét, tuy vay 1
phién gidm van 13 chua di d&u hiéu d€ xac nhan liéu thi
trudng chi don thuan 1a chét I8 hay 13 phién phan phdi. Dau
vay thi diéu can lam lic nay la uu tién quan tri rdi ro, dua ty
trong danh muc vé mic can bang.

Cap nhat thong tin doanh nghiép:

VRE: Ching t6i khuy&n nghi MUA d&i véi cd phiéu VRE vGi gid
muc tiéu VND 38.100 trén cd sé (i) Vincom Retail la DN hang
d&u Viét Nam trong linh vuc dau tu, phét trién va van hanh bét
ddng san ban 1&, (i) Thi trudng ban Ié Viét Nam duy tri trién
vong kha quan, (iii) VRE hudng Igi tir hé sinh thai VinGroup, va
(iv) Viéc phét trién shophouse, thap van phong va cdn hd dé
ban tai mdt s TTTM Vincom Center bd sung ngudn thu va
dong tién cho VRE.

Tin tirc thé gigi:

Qua trinh phuc hoi cia nén kinh té thé gidi dang phan hoa
manh mé, va diéu dé mdt 1an nita dudc thé hién qua cac chi
bdo kinh t€ trong tuan vira qua. Dudi day la mét s6 do thi cho
thdy nhiing tién tri€n mai nhat clia nén kinh té& toan ciu.

Nhan dinh thj truong HPTL:

Ap luc chdt I5i dién ra khién thi trudng khong gitr dudc sic
xanh trong phién giao dich ngay hém nay, v&i ca 4 HDTL ddng
clra ghi nhdn mic giam tr 7,5 dén 9,6 diém. Trong dé hogp
ddng VN30F2012 giam 0,9% con 966 diém, hién cao hon 0,11
diém so vGi chi s8 cd sd. Trong khi dd, tdng thanh khoan trén
thi trudng phién nay ti€p tuc giam 18,9% so vdi phién lién
trudc, chi dat 92.783 hgp déng dugc khdp 1€nh trong phién.
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NHOM NGANH NHAN DPINH THI TRUONG: Ap lu'c chét 16i gia tang!

%Chg YTD Thi trudng khu vuc Chau A ddng loat gidm diém sau khi Trung Quéc cong
Tién ich 0.39 -5.38 b6é PMI. Chi s6 nha quan tri mua hang (PMI) san xuat ctia Trung Quéc
Tai chinh 0.57 16.96 trong thang 11 la 52,1 diém, theo cd quan théng k& qudc gia Trung
Cong nghiép -0.34 -1.09 Quéc. Day la PMI cao nhit hon 3 ndm, vugt mic du dodn 51,5 diém tir
Hang TD thiét y&u -1.53 13.71 gidi phan tich va 51,4 diém cua thang 10. PMI trén 50 diém phan &nh su
Nguyén vat liéu 1.47 65.60 md rong va ngugc lai so v@i thang lién trudc. Doanh s6 ban 1é tai Nhat
Hang TD khéng thityéu  0.02 1.17 Ban thang 10 tang 6,4% so vdi cing ky nam trudc.
Néng lugng -1.44 -14.51 Dan dau da gidm trong khu vuc 13 chi s6 Hang Seng clia Hong Kong Vi
Yté -0.93 -6.38 mic giam 1,79%. Thij trudng Han Quoc vdi chi s6 Kospi giam 1,6%. Tai
C6ng nghé thong tin -1.37 11.83 thi trudng Trung Qudc, chi s6 Shanghai Composite va chi s6 Shenzhen
Bt dong san -0.55 3.66 Component lan lugt giam 0,49% va 0,15%. Thi trudng Nhat Ban vdi chi

s6 Nikkei 225 giam 0,79%. Chi s6 ASX 200 clia Australia v6i mic giam

Top CP tac dong ting Ién VNIndex 1,26%. O chiéu ngugc lai, chi s6 NZX 50 cta New Zealand vdi mic ting

Ma Poéng cira %Chg :)a‘:)nfnﬂ:':( 1,02%.
TCB 24.10 1.6 0.39 Thi trudng trong nudc gdp &p luc chdt I15i sau 9 phién téng diém lién tiép.
TPB 22.30 6.85 0.34 ba giam khong chi tép trung ¢ nhdm von héa I16n ma lan téa ra nhiéu
VRE 28.20 1.62 0.29 nhém nganh khac nhu bat dong san, xdy dung, dau khi, thép, hang
BCM 43.85 2.21 0.27 khdng...Thanh khoan thj trudng van duy tri & muc cao va khdi ngoai tiép
20 35 1 75 0.27 tuc mua rong cling gilp thi trudng giam bét ap Iuc.
DUng lGc ddng clra, chi s VN-Index giam 7,14 diém (-0,71%) xuéng
M3 péngcita  %Chg 2‘;?“%‘;'; 1.003,08 diém, trong d6 chi s6 VN30 giam 5,22 diém (-0,54%) con
VCB 93.00 -1.59 1.54 965,89 diém. Do rong thi trudng nghiéng vé bén ban, toan thi trudng cé
VIC 103.90 1.24 -1.22 182 mé tang/247 md giam, & r6 VN30 c6 9 ma téng, 19 ma gidm va 2 ma
VNM 108.20 -1.46 -0.93 gilr tham chi€u. Dang chl y, dong tién duy tri & nhém midcap va nhém
BID 41.70 -1.77 -0.84 smallcap giip 2 nhém nay lan lugt téng 0,1% va 0,01%.
HPG 35.50 -2.07 -0.69 Céc cb phiéu I8n gay ap luc 1&n thi trudng phién nay 1a: VCB (-1,59%),

VIC (-1,24%), VNM (-1,46%), BID (-1,77%), HPG (-2,07%),...d5 13n &t

Top NDTNN mua rong nd Iuc ting gi4 & cac c8 phiéu khac nhu: TCB (+1,69%), TPB (+6,7%),

GT rong

Ma Pong cira %Chg (ty VND) VRE (+1,62%), BCM (+2,21%), MBB (+1,75%),...

FUEVFVND 15.52 2.24 308.69 Ap Iuc ban manh & nhém bluechips ddy thanh khoan phién hém nay én
DHC 59.10 1.20 49.55 murc trén 9.255 ty déng, cao hon binh quan tuan trudc 9.078 ty dong.
::: iz'zg ;i ig'ii Giao dich khéi ngoai la diém cdng khi ho ti€p tuc mua rong gan 140 ty

trén toan thi truGng. Trong do, luc mua tap trung vao quy FUEVFVND

26.80 -0.74 12.57 \ en - Y en
Top NDTNN ban rong (309 ty dong), DHC (49 ty dong), VRE (37 ty dong)...

M5 DPéng cira %Chg c:T ;(:;)g TOT Ial,Nth!Itrch,ing vdleu ?hlnh gAlam‘sau th 4 tuan tNang? li€n ,tlep, lcac cc\)
(ty VND) phiéu da c6é muc tang binh quan tu 20 dén 30% sé kich thich cac nha

€16 33.50 -1.62 -87.26 dau tu hién thuc héa Igi nhuén. Tuy nhién, véi viéc dong tién hd trg

GMD 27.80 -0.71 -57.99 manh va khdi ngoai trd lai mua rong nén thi trudng van gilt vitng méc

FRT 23.75 6.98 -33.05 trén 1.000 diém. Phién giam hém nay cé thé Ia tin hiéu khong tich cuc vé

MBB 20.35 175 -29.21 mét ky thudt, tuy vay 1 phién gidm van 13 chua dt ddu hiéu dé xac nhan

CI1 17.25 -0.86 -20.68

liéu thi trudng chi don thuan 1a chét ISi hay 1a phién phan phdi. Dau vay
thi diéu can lam lic nay la uu tién quan tri rdi ro, dua ty trong danh muc
vé murc can bang.
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1050

50.4828
r1"r_.,..ﬁh-..__‘."r_.--.d..“.d-.,‘F-_"_'.r-n..." _________ R e __.1'.___'_.|IF_‘l.lh‘lll-ll.r,‘.r.h__“r-n_,-l ...... T | §
e e S S— 19.1429
-50
i T T T T . e
2018 | 2019 | 2020
VNINDEX Index (Vietnam Ho Chi Minh Stock Index / WN-Index) BO thi ki thudt YNIND Copyright2 2020 Bloomberg Finance L.P. 30-Nov-2020 16:26:02

3 MBS Market Strategy Daily 30.11.2020



MARKET
STRATEGY.

4

~r MBSecurities

Cap nhat thong tin doanh nghiép - VRE

2019 2020F 2021F
Doanh thu Ty VND 9.259 9.212 11.407 12.792
EBIT Ty VND 3.585 3.145 4.632 5.255
LNST Ty VNP 2.849 2.306 3.413 3.895
EPS VND 1.223 987 1.460 1.666
Tang trudng EPS % 18% -19% 48% 14%
P/E Lan 28,0x 18,9x 16,6x
ROE % 11% 9% 12% 13%

Chiing tdi khuy&n nghi MUA d6i véi ¢d phi€u VRE véi gia muc tiéu VND
38.100 trén cd sd (i) Vincom Retail la DN hang dau Viét Nam trong linh
vuc dau tu, phat trién va van hanh bat dong san ban &, (ii) Thi trudng
ban 1€ Viét Nam duy tri trién vong kha quan, (iii) VRE hudng Igi tir hé sinh
thai VinGroup, va (iv) Viéc phat tri€n shophouse, thap van phong va cdn
hd dé ban tai mét s6 TTTM Vincom Center b6 sung ngudn thu va dong
tién cho VRE.

Lai rong 9T2020 giam 28,5% n/n. Doanh thu cho thué trong Q3
giam 11,1% n/n do DN hd trg khach thué 145 ty dong. Méc du vay, cd
thé nhan thdy rang gi tri hd trg khach thué da gidm kha so véi Q2 2020
(230 ty dong). Tinh hinh hoat dong cta cadc TTTM van 6n dinh khi lan
séng Covid thir 2 dién ra chu yéu tai Da Ning va céc tinh mién Trung
trong thang 8. Bién LN gép mang cho thué cai thién kha so véi nlra dau
nam, tang tur 46% lén 52%.

Doanh thu kinh doanh BDS trong Q3 giam ~70% n/n, ghi nhan 107 ty
ddng chd yéu do thdi diém hach toan. Bién LN gdp mang shop house
tang kha so véi cung ky, dat ~46%, cao han mic ~39% nam ngoai. DN
cho biét doanh thu I8n tir shop house sé dugc ghi nhan trong Q4 2020,
bao gdm céc du &n tai My Tho, Bac Liéu, Cam Pha, Cao L3nh, Sa Déc, va
Kon Tum.

Lily ké 9T2020, VRE ghi nhan doanh thu giam 26% n/n chu yéu do
mang kinh doanh shop house thdp han so véi cing ky. Bién LN g0p giam
nhe tir 46,5% trong 9T2019 xudng con ~44,3% cht yéu do chi phi ho trg
khach thué trong thdi gian dién ra dich Covid-19. LNST giam 29% n/n

Lugng khach dén cac TTTM phuc hé6i kha tét nhé dich Covid-19
dudc kiém soat. Hoat ddng cho thué trong Q3 ghi nhan giam 11% CK,
thap hon so vGi mic giam >15% CK trong 1H2020, cho thdy tinh hinh
hoat dong clia TTTM van 6n dinh khi 1an sdng Covid th(r 2 dién ra trong
nudc vao thang 8/2020. Pai dién DN cho biét, nhG dich Covid-19 dugc
kiém sodt tot, lugng khach dén cac TTTM & HN va HCM da phuc hoi va
dat 88% va 80% so vdi mic trudc dich. Doanh thu cla cac clra hang thdi
trang va an uéng da phuc h6i manh mé&, con cac gian hang giai tri phuc
hdi chdm han. Gid thué nhin chung gilt nguyén, khach thué dugc hd trg
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gidm gid phi dich vu, mién phi thué 1 s& thdi diém phai dong clra vi
Covid-19.

Du kién trong quy cudi nam 2020, VRE sé khai truong TTTM
Ocean Park va ban giao cac shophouse cho ngudi mua. Bd sung
thém TTTM chudi Mega Mall tai Ha Noi va H6 Chi Minh trong Q4 2020,
bao gém: Vincom Mega Mall Smart City (Nam T Liém, Ha Noi) vdi dién
tich cho thué 68.000 m2, Vincom Mega Mall Ocean Park (Gia Lam, Ha
NGi) véi 56.000 m2, va Vincom Megamall Grand Park (Quan 9, HCM) vdéi
45.000 m2. DN cho biét Vincom Mega Mall Ocean Park sé khai truang
trong thang 12 vdi ty I€ 1ap day udc tinh ~85%.

Thdi diém quy 4 véi nhigu ngay & 16n va ky vong mang lai két qua kinh

doanh t6t nhat nam, ching toi ky vong doanh nghiép sé hoan thanh ké
hoach kinh doanh va dat LNST khoang 2.300-2.400 ty VND.
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THI TRUONG THE GIOT

Tin tic thé gidi: Qua trinh phuc hoi kinh té toan
cau dang phan héa manh

Chi s6 Piém s6

Qua trinh phuc hoi ctia nén kinh t€ thé gidi dang phan héa manh mé, va diéu

DowJones  29,910.4 0.13 4.81 dé mét [an nita dudc thé hién qua cac chi bdo kinh t€ trong tuan vira qua.
S&P500 3,638.4 0.24 12.62 DL‘I’dI d;ay la mot s do thi cho thay nhiing tién trién mai nhat clia nén kinh t€
toan cau.
VIX 22.3 6.86 61.61
D] Futures  29,727.0 -0.49 4.28
S&P Futures  3,646.3 0.27 12.85 li."s.'n‘ew-?ome sales l:ave ‘!fmvered near 1 million rate for three straight months
Nikkei 225  26,433.6 -0.79 11.74
KOSPI 2,591.3 -1.60 17.91 E
Shanghai 3,391.8 -0.49 11.20 2
Hang Seng  26,341.5 -2.06 -6.56
ASX 6,517.8 -1.26 -2.49
FTSE 100 6,399.0 0.49 -15.16
DAX 13,368.0 0.24 0.90 2008 2009 2010 2011 2012 | 2013 | 2014 2015 | 2016 K 2017
Source: Comrrnrerrce DepAartmé;uv - ) . “ ) )
CAC40 5,590.3 -0.14 -6.49 . ) o X R
Hoat dong kinh doanh tai My dang dan dau va thi trudng nha & nuGc nay
. . ) van duy tri stfc néng. Doanh s6 ban nha mdi binh quan dat khoang 1 triéu
THI TRUONG HANG HOA trong giai doan tUr thang 8 dén thang 10 vira qua — cao nhét ké tir 2006.

Su gia tang backlogs cla cac cong ty xay dung cho thay hoat dong xay dung
khu dan cu sé ti€p tuc tang trudng manh it nhat dén cudi nam nay.

Momentum Swing

Véng 1775.12 0.71 16.99 Americans' incomes fell more than forecast in October, while spending moderated
Dau WTI 44.88 -1.43  -26.50 P e e e
Dau Brent 47.22 -1.99 -28.45
TH? TRU?NG NGO?I T?
Gia %Chg YTD
BBDXY* 1142.2 0.02 -3.60
UsSD/JPY 104.29 -0.19 4.14
Jan Feb Mar Apr
USD/CNY 6.5782 0.00 5.85
Source: U.S. Commerce Department
EUR/USD 1.1973 0.08 6.78 Tuy nhién, thu nhap clia nguGi My da giam sau hon so vdi du bao trong
GBP/USD 1.3313 0.02 0.42 thang 10, s6 ngudi ndp dan xin trg cap that nghiép, lan dau tién k& tir thang
7, bat ngd gia tang trong nhiéu tuan lién ti€p va tam ly ngui tiéu dung giam
(*) Boomberg Dollar Spot Index xudng muc thap nhat 3 thang.
Chau Au
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wo-Speed Europe
Germany is the only European economy to still grow this month

W Euro-area composite PMI B Germany WFrance BUX.

12A3] xapu]

Dec 31 ..... Jun30 Sep30 Dec31 Mar31 ] Sep 30 Dec 31 Mar 31 Jun 30 Sep 30 ...
2018 2 2020

Source: IHS Markit

CAc nén kinh t& chau Au mét [an nita suy giam khi cac Iénh han ché méi co
anh hudng nang né dén cac nganh dich vu. Chi s6 PMI sg bo thang 11 cla
khu vuc dong euro da rai vao trang thai thu hep, tuong tu nhu Anh. Tuy
nhién, nén kinh t€ Blc dang d6i mat vdi cac Iénh han ché mdi tuong doi tot
khi van c6 thé duy tri PMI thang 11 & trang thai m& rong.

Chau A

Anatomy of a Trade Dispute
Australian coal stranded on ships waiting to discharge at Chinese ports

Total amount waiting about four weeks or longer
6M tons

includes metallurgical and thermal coa

Tha tuéng Australia, Scott Morrion, dang c6 gang pha v3 thé bé tac Vi
Trung Qudc khi nuGc ndy yéu cau tam ngiing xudt khau 500 triéu USD than
cho Australia trong bdi canh cang thdng gilta hai déi tac thuong mai dang
I6n dan én.
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External Demand Grows
But domestic indicators continue to be volatile

South Korean exports (%) Factory inflation tracker (%)
Score: 5 Score: 3

Jun Aug Oct

2020 2

Real-estate sales (%) Car sales (%)
Score: 3 Score: 1

I |
Jun Aug Jun Aug
2020 2020

Source: Bloomberg E mics, data compiled by Bloomberg

Trong khi d6, da phuc hoi kinh t€ cua Trung Qudc trong thang 11 ti€p tuc
dugc duy tri 8n dinh, nhd nhu cAu toan ciu gia téng trudc ky nghi 1€ gidng
sinh.

Thé giGi

2021 Respite
Bloomberg Economics predicts a global economic rebound of 4.9% next
year

/Z Global GDP Advanced economies  Emerging markets (excluding China) / China
150 Index level

140

T
2018 2019 2020

Source: Bloomberg Economics

N&m 2019, chién tranh thuong mai M§ Trung da tao mét 16 héng 16n trong
tang trudng kinh té€ toan cau, nam 2020, dai dich da gay ra mot cl sdc lich
str, nhung 2021 ¢ thé s& 14 ndm mdi quan hé My Trung dudc binh thudng
hda va vac-xin dugc ky vong sé dat dadu chdm hét cho cudc khing hoang
Covid, theo Bloomberg Economics.

Ngudn. Bloomberg
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D0 thi so sanh VNINDEX va cac thi truong quoc té

Stock Market Index - Major World Indices

21,956 SHCOMP

Normalized As 0f 09/24/2018
S&P-500-index {.812 -20
M Dow Jones Industrial Average Last Price 12.606
M shanghai Stock Exchange Compos1te Index - Last Price  21.956
B Nikkei 225 - Last Price i 10.415
M Hong Kong Hang Seng Index - Last Price -4.211 30
[ Deutsche Boerse AG German Stock Index DAX - Last Price 8.25
CAC 40 Index Last Price E : 2.101
W Vietnam Ho Chi Minh Stock [ndex / VN-Index - Last Price -0.812 L
I S&P 500 INDEX - Last Price : 24,628 w0
Sep ‘ " Dec | ‘ " Mar ' “un ' " Sep ' " Dec | ' " Mar ' " Jun ' " Sep
2018 | 2019 | m
VNINDEX Index (Vietnam Ho Chi Minh Stock Index / VN-Index) World index Daily 22 Copyright? 2020 Bloomberg Finance L.P. 30-Nov-2020 16:25:47
Do thi gia tri mua/ban rong khdép Iénh ciia NPTNN trén san HSX
400 - Gia tr?giao dxh kh?p I?nh trén HSX, t? d?ng
200 -~
0
-200
-400
-600
-800 . . \ 5 4
L O X & & N LA £ @ ( (<) N A < G2 VIR\\] & D
té”;&’:é*\é*:;qi“ﬁ“?bﬁé”g&' ;d" é‘:;s zﬂ"‘fa*“ 6\{“&\"0\“}9‘?@ S \Q'\i ;5 d\"\\ :?Gﬁb@lx‘v\‘ J\“’f\" \Q’;y ‘3\, 0k 0 S 'f 2 : e Qx\ 2 ; 2 ; v\,i, »e;\‘p\j} ": #
T e T T 0 Y e S P 0 e S S B 0 R S S 7 P R S S P R e S S S

Ngubdn: Bloomberg, Finpro

9 MBS Market Strategy Daily 30.11.2020



MARKET o .
STRATEGY. ~7 MBSecurities

Lién hé trung tam nghién ciru:

Tran Hoang Son Truéng bd phan/Kiém soat son.tranhoang@mbs.com.vn
Ngo Qudc Hung Chuyén Vién Nghién cifu cao cap hung.ngoquoc@mbs.com.vn
Pham Van Quynh Chuyén vién Nghién ciru quynh.phamvan@mbs.com.vn
Nguyén Quynh Hoa Chuyén vién Nghién ciru hoa.nguyenquynh@mbs.com.vn
Nguyén Hoa Hgp Chuyén vién Nghién ciru hop.nguyenhoa@mbs.com.vn
Pang Duy Viét Chuyén vién Nghién ciru viet.dangduy@mbs.com.vn

Hé Théng Khuyén Nghi: Hé th6ng khuyé&n nghi cia MBS dudc xdy dung dua trén mdc chénh Iéch cla gid muc tiéu 12 thang va gia ¢
phiéu trén thi trudng tai thdi diém danh gia

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%

KHA QUAN TUr 10% dén 20%

PHU HOP THI TRUONG T -10% dén +10%

KEM KHA QUAN TU -10% dén - 20%

BAN <= -20%

CONG TY cO PHAN CHUNG KHOAN MB (MBS)

bugc thanh 13p tir thang 5 nam 2000 bdi Ngan hang TMCP Quan doi (MB), Cong ty CP Chiing khoan MB (MBS) la mét trong 5 cong ty chirng
khodn dau tién tai Viét Nam, Sau nhiu ndm khdng ngimng phat trién, MBS da trd thanh mét trong nhitng cong ty chiing khoan hang dau
Viét Nam cung cap cac dich vu bao gdbm: mdi gidi, nghién clru va tu van dau tu, nghiép vu ngan hang dau tu, va cac nghiép vu thi trudng
von.

Mang Iu6i chi nhanh va cac phong giao dich clia MBS da dudc md rong va hoat dong c6 hiéu qua tai nhiéu thanh phé trong diém nhu Ha
NGi, TP, HCM, Hai Phong va cac vung chién lugc khac. Khach hang ctia MBS bao gom cac nha dau tu ca nhan va t6 chiic, cac td chirc tai
chinh va doanh nghiép. La thanh vién Tap doan MB, MBS cé ngudn luc I6n vé con ngudi, tai chinh va cdng nghé dé cé thé cung cdp cho
Khach hang céc san pham va dich vu phi hgp ma rét it céc céng ty chiing khoan khac co thé cung cap.

MBS tu hao dugc nhin nhan la:

. Cong ty méi gidi hang dau, dirng dau thi phan moi gigi tir nam 2009.

. C6ng ty nghién ctu cd tiéng ndi trén thi trudng véi ddi ngili chuyén gia phan tich cé kinh nghiém, cung cap cac san phdm nghién cliu
vé kinh t€ va thj truGng chiing khoan;

- Nha cung cdp dang tin cay cac dich vu vé nghiép vu ngan hang dau tu cho cac cong ty quy mé vira.

Tuyén b6 mién trach nhiém: Ban quyén ndm 2014 thudc vé Céng ty CP Chitng khodn MB (MBS). Nhitng thong tin st dung trong béo céo
dugc thu thap tir nhitng ngudn dang tin cdy va MBS khéng chiu trach nhiém v& tinh chinh xac ctia chiing. Quan diém thé hién trong bao céo
nay la cla (cac) tac gia va khdng nhét thiét lién hé véi quan diém chinh thdc cla MBS. Khdng mét thdng tin cling nhu' y kién nao dugc viét
ra nham muc dich quang cdo hay khuy&n nghi mua/ban bat ky chirng khoan nao. Bdo cdo nay khdng dugc phép sao chép, tai ban bdi bat ky
cé nhan hodc t6 chirc nao khi chua dugc phép clia MBS.

MBS HOI SO

Toa nha MB, s& 3 Liéu Giai, Ba Dinh, Ha Noi
DT: + 84 4 3726 2600 - Fax: +84 3726 2601
Webiste: www.mbs.com.vn
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