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Ner DUNG BAN cAo B4.cH

r. cAc NHAr{ rO nur no
1. Rtii ro chung

Nhn dflu tu cin Ao.c 6,a" creo6+cn dfna Cac t[fti9u lidm-theot6 nim-vttnE-c6c-n6j

dung cria chimg quyen c6 bio dim, c6c rui ro di kdm voi viQc dAu ru vio chrmg quyAn c6 b6o

daur, d6ng thoi danh 916 sg pht hqp ctia ktoan dAu tu viro san phAm chimg quyAn co bio dim
voi mpc ti€u dAu tu vi tinh hinh tai chinh cira minh. Nhn dAu tu dugc kh"Ve" nghi tham ktAo

c6c chuy6n vi6n tu van tai chinh, m6i gioi chimg l*roan hofc chuy6n vi6n phdn tich de nem

viing v6 c6ch thrlc diu tu vdo si.rn phAm chimg quyen co b6o dim ndy.

Chimg quy6n c6 bio dem h san phAm c6u trtc phai sinh, c6 tinh ch6t phric t4p ve Lt6ng
pht hqrp voi cdc nhn dAu tu thiiSu kinh nghiQm. Chung t6i ktr6ng khuy6n khich nhn dAu tu

tham gia dAu tu khi chua hi6u 16 san phAm vlr chua sin sang ch6p nhin c6c rui ro dAu tu dugc

trinh bny duoi t16y.

Chung t6i kh6ng cam ki5t thUc hi€n di6u ha, nghiCn criu li€n quan toi t6 chric ph6t hanh

chrmg khorin co sd. Nguoi s0 htu chimg quy6n kh6ng n6n hi6u sg ph6t hanh chrmg quyen

nhu mQt lfiuyih nghi cria chring t6i li6n quan toi chrmg kfio6n co sd. Ngoai ra, nguoi sd htu
, J 1, rr , '

n6n luu !,rdng c6c c6ng ty ho{c t6 chric c6 chimg l*ror{n co sd hoflc c6c t6 chric 1i6n quan

kh6c kh6ng tham gia vho soan thio ban c6o b4ch niry.

1.1. Rrii ro li6n quan tl6n t6 chnlc ph6t hAmh chftrg quydn

Rili ro tir giao dich cia tii chrfuc phdt hdnh: T6 chrlc ph6t hanh lu6n c6 thi! mua l4i

chimg quyOn t6n thi truong vh c6c chrmg quyAn niy co thO ttuqc nim giU hoac bi htry ho6c

b6n lei. T6 chric ph6t hdnh c6 th6 thUc hiQn cilc gSao dich d6 phdng ngua rui ro vd giao dich

nay co th6 enh huong di5n gi6 chimg quyen.

Rii ro thanh todn: NhititAu tu cen luu V ra"g tong qu6 trinh ph6t hanh chimg quyOn,

m4c dt nhimg ti€u chuAn mit lte ,C lfia ning thanh torin phai lu6n dugc chAp hanh bdi to

chric ph6t henh, 1u6n t6n tei rui ro t6 chrlc ph6t hdnh bi m6t kfii nlng thanh to6n vlr 1ifi6ng th6

tnUc hien quyen cho nhi dAu tu. Trong tnrong hqp tO chrlc ph6t hanh m6t Hri nlng thanh toan

holc kh6ng dri tii san tt6 thanh toan thyc hiQn chimg quydn, viQc gidi quyiSt quyAn lgi cho

nguoi sd hfru chimg quyAn dugc thyc hiqn theo quy dinh ph6p luflt li€n quan.

Rui ro chthng qryi, bi hily ntim yiit:Trong trudmg hqp ti5 chric ph6t hanh bi dinh chi,

tam netng ho4t dQng, hq'p nhAt, s6p nhfp, giai thC, ph6 san hoac bi thu h6i Gi6y phep thenh

lflp vi hopt ctQng, chimg qufn sC bi hriy ni0m yiit. Do t16 t6n tai rui ro chimg quyAn bi hriy

tudc ngiy it6o h4n.

Rii ro ti viAc thuc hiAn sV tU chi cita tii ch*c phat hdnh; Nguoi s0 hiru chrmg quy6n

n6n luu f ra"g chring t6i co quyAn tp chri trong c6c ho4t ilQng kinh doanh pht hqp voi di0u

khoan bong Ban c6o b4ch niy vd co th6 anh huong d}n gL chimg quyAn. Trong c6c sg kiQn

b! mua lei hoflc thay d6i c6u tr6c doanh nghiQp li€n quan toi quyOn lgi cria nguoi sd htu
ch(mg quyAn, chring t6i c6 quyin lya chgn cic hopt dQng li&r quan toi chimg quydn mi chring

t6i cho reng phtr hqp. Nguoi sd htu 1rt6ng co quyAn buQc chring t6i thgc hiQn c6c ho4t ttQng

1i6n quan toi grao dich ho[c thUc hiQn quyCn cria chimg qrryin. T6 chric ph6t hanh cam ktit sC

dua ra cac quytit tlinh mang tinh c6n trQng. Ntiu c6c bOn li€n quan dtin c6c nghia v.u voi t6
chric phit hanh lh6ng the dam b6o dugc c6cnglfiaq cta minh thi diAu niy c6 th6 anh huong

d6n ki5t qui ho4t dQng li6n quan toi chimg quy6n.
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Rili ro do mdu thudn quyin /gr; T6 chuc ph6t hinh tharn gia vio nhiAu ho4t ttQng lfi6c
nhau co the gay ra mdu thuAn quyen lqi voi nguoi sd htu. T6 chric ph6t hanh kt6ng c6 nghia
vu c6ng U5 ttrOng tin 1i6n quan toi c6c ho4t ttQng giao dich, tu vAn, thUc hiQn quy6n, mdu
thuen quyAn lqi. T6 chtc hanh 1u6n c6 th6 hhnh vi ni6m
c6 kfia n5ng 6nh huong gi6 chung

Rili ro bdo mdt th6ng tin: T6 chric ph6t hanh cam t6t cO gang hiit stc dri rl6m bAo sg
bio m4t cria th6ng tin lh6ch hd.rg, tuy nhi&r t6 chric ph6t hanh kfi6ng cam kiSt c6 th6 cung c6p
s\r bio mft hoan toan c16i vor cicth6ng tin niy.
1.2. Rrii ro li6n quan d6n sin phAm chring quydn

. Rtii ro ildu tu chung: nguoi sd htu n6n co ki6n thric vii phuong ph6p ttinh gyl ctachrmg
quy6n vd.chi n6n-giao dich sau khi de xem x6t cAn tgng. Chrmg quy6n li san phem pht hgrp
voi nhi dAu tu hi6u 16 vd c6c rui ro vi c6c co ch6 gi6 fie; q"*. rt{-Oikhoan dAu tu vio chimg
quY0n ktOng tuong duong voi mQt kfioan diu tu vdo tai sdn co sd. M[c dt lqi nhuan da mQt
khoan d6u tu vdo chimg quy6n 1i6n quan mft thi6t toi thay d6i mng gi6 cria'tdi s6n co sd, sg
ttray ttgi cria chrmg quyen A6l voi sg tha.y A6i gia tii san co sd 

"O 
tna kfi6ng tuoag duong.

Don bAy cao ctia chimg quyAn co nghia reng nguoi sd hiru sE c6 rui ro dAu tu cao hon so vcyi
dAu tu ctrng 916 tri vio tii san ccr sd.

R*i ro do thdi gian ddo hqn cfia chilmg quyin: Do chimg quyAn c6 thdri gian d6o h4n
ndn gi6 cria chrmg.quy€n c6 th6 !i gem lti diSn g6n ngny d6o hqn cria chimg qV6" vir mric
gam 916 niy c6 thi6 sE kfi6ldn. N6u nhn diu tu nim giU chmg quydn <t6n ngiy d6o hqn vn gi6
thanh toan nh6 hon ho{c beng gi6 thug hiQ" quyAn thi 916 cria chrmg q,ryAo s6 beng ltr6ng,
lfii d6 nhn diu tu sE chiu mQt *fioan t6 Uang ttung s6 tiEn de b6 ra dZ ;;u chrmg qiya". rI
vfly, trudc kli quy6t dinh dAu tu vdo chimg quyAn, nhd iliu tu cdn nghien cuu kylu ti6 ti6o
dQng 916 cria chimg lfio6n co sd trong ltroang ttroi gian cdn hiQu lgc cria chimg q-uyAn.

Rrii ro vi gid: Rrii ro ve gia li rui ro.do sg thay d6i gi6 cua chimg quyen. Sg thay d6i gi6
cria chimg quyAn php thuQc vio nhidu y6u t6 ntru gi6 ctia chimg k*rorin co sd, -,f" aO U[o
d0ng gi6 chrmg khor{n co s&, thoi gian con hiQu lyc cria chrmg quydn, Hi su6t, c6 trlc cria
chrmg lhodn co sd,... Trong i16, yiSu t5 quan keng nh6t chinn li gi6 cria chimg khoan co s6r.
Ngoai t\ ge cria chrmg quyen cdn phu thuQc vio ydu t6 cung cAu cira thi truong v6 chimg
quydn. Mac dt t6 chric ph6t hnnh thuong phit hanh khOi tuqnfcnrmg qyA, t1eoinOi f"q.r!
dE dang kf voi Uy ban Chrmg khorln Mi nudc, tuy nhi6n, tO cntc pnai n*f, v6n c6 tne ta"i
kngi luqng cung img chimg quyAjn ft9og qua phuong thric ph6t henh bO sung chrmg qvai
mi6n h hqn mric ph6t hanh chrmg quyAn d6 chua vuqtqu6 h4n mric ph6t henh;6i au ti"o [.ry
dinh e12 Uy ban Chtmg ktroan Nhi nudc. ViQc ph6t henh ttrcm niy co th6 enh hu&ng d6" ;l
cria chimg quyAn.

Rfii ro tir tinh ctdn btiy: DAu tuvio chrmg quy6n chi ti6n quan diin su thay e6i gia ctu
chrmg khorin co sd chri kh6ng phai <tiu tu tr.uc tii5p vio chrmg lfiorin co sd, do d6 nhd-dAu tu
dugc huong lgr tu tinh ch6t ddn bAy cta chrmg quyen khi c6 th6 nhAn dugc toi.ur bQ sg thay
AOi gia cria chimg ltrorin co sd hong khi chi phfi-b6 ra mQt phan chri kh6ng phai toan bO 916
cria chimg kfio6n co sd. Ngoii ra, ry le thay d6i gi6 cua chimg quyAn tren thi truhg c6 thiS l6m
hq ty lQ thay AOi gia cira chrmg trfiorin co sfl vi v4y nhe dA; tu c6 th6 ldi nhiAu i'on hoac 15
nhidu hon so voi viQc dAu tu tr.uc ti6p vio chrmg lfioan co sd.

Rii ro thanh khodn: li rui ro xity ralfii nhe dAu tu lfi6ng tn6 Uren chmg quyAn d mrlc
gi6 mong mu6n do thi kuong thiiiu thanh ktrodn AOi voi chrmg quyAn d6. Thanh kloAn ctra
ch(mg quyen phu thuQc vio cung cAu thi trudmg vi hiQu qua hoat t6rrg 

"riu 
t6 chric teo ldp thi

trulng. Mpc dt t6 chric ph6t hanh carn k6t sE thlrc hiQn c6c c6ng t6c tao lfp thf truong vd
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cung c6p thanh kiroan cho thi truong chrmg quydn, t6 chfc ph6t hanh khdng cam k6t ttri

truoag giao dich cria chimg quyAn s6 s6i dQng.

Quyin tqi nhd ddu tu: Nhn diu tu sd htu chimg quyAn kh6ng c6 quyOn lqi nhu c6 d6ng

so hfru chimg ltroan co sd, bao giim nhung kh6ng goi han quy6n tham dg DAi hQi ttdng c6

nnanio trrC, mua

chrmg khorln co sd.

Rili ro khi lua chgn chilrng quydn ld c6ng c1t phdng ng*a rii ro: Gi|chimg quyOn lu6n

c6 th6 thay d6i ngugc voi ky vgng cria nhn dAu tu sd hiru chimg quydn, do t16 chimg quydn

lfi6ng dAm bio sE 1u6n ld mQt c6ng cp phdng ngria rui ro hiQu qud cho nhi d6u tu sd hiru

chimg quyen.

Lrruy vi thua

Theo C6ng v[n 1468/BTC-CST cria B0 Tdi chinh v0 chffi s6ch thuii aOi voi chimg
l r'r'

quyen ,co pao oam, fiong fiqorng hqp tru6c ngiy d6o h4n, nhi itAu tu ctruy6n nhugag chimg

n"r* tnf tfr" nhap fi 
"h,ry.r, 

nhuqng chimg quydin sE 6p dgng tnu6 aOi voi chuyin nhugng

chrmg }fio6n, dugc x6c ilinh bdng gir6,chuy6n ntrugng chimg quyarr c6 bio dam tung Un nnan

(x) voi ftrui5 suAt 0,1% (Trong d6 g|chuyiSn nhuqmg chmg quydq c6 bAo dnm hrng tan ta gia

mol'p feofr chimg quydin tr6n iO giuo dfch chimg khoan nhan (x) 56 luqng chimg quyen).

M?t l*r6c, frong truong hqp nhn diu tu thUc hiQn quyen t4r ngly d6o hqn, t?i thdi diem

thUc hi€n quydn chuy6n Siao Ueng tidn, thu nhfp cira nhn dau tu 6p dpng mric thu6 su6t 0,1%

ffin gi6 cUuy6n nhu@g-chung q-uyAn c6 bio dnm tung 16n (trong d6, gi6 chuy6n nhuqng

chrmg quyen c6 b6o dnm tung mn Ung et6 thanh to6n cira chimg kloan co sd rihan (x) (56

lug:rg chrmg quy6n chia (:) cho T! lQ chuy6n d6i)).

Trudng hqp nhn dAu,tu nfm git chrmg quyen c6 bio t16m vi thgc hiQn quyiin t4i ngiy

dAo hen, til6 ph6t sinh sE cao hcrn nhiOu 6n so voi viQc chuy6n nhugng chimg quyen to6.
ngiy d6o han (vi fir minh hqa tAi MUc VI.8.2), trong mQt sO trudng hgp * th{5lem nhn ddu tu

ti ffr mi thu6'ph6t sinh nhi6u hon lqi ich nhin ttugc tu chirng quydn, khi d6 TO chrlc ph6t

hanh sE co quyQn truy thu tluii AOi voi nhd dAu tu nim giU chrmg quyen tar ngiy d6o han.

1.3. Rrii ro li6n quan il5n chtng kho6n co s&

Mgt s5 qr kiQn xiy ra (bao gdm vi ktr6ng groi hen viQc ph6t hanh quyAn, ph6t hanh cO

phiiiu thu&ng ho4c phAn ptrOi tien b&i C6ng ty, chia nho ho{c hg'p nh6t chimg kto1n co sd

ilo4c sU ne" ta cAu t ,ic anh huong toi C6ng ty) c6 tA6 a6n d6n viOc chring t6i phfi di6u chinh

cac aieu khoan cira chimg quyAn. Tuy nhi&r, chring t6i ltr6ng co nghia W phai <1i6u chhh c6c

di6u thoan vi di6u kiQn cria chimg quyen cho mgi sy kiQn 1i6n quan toi chrmg lfioan co sd.

nAt ry sU tli6u chinh ho{c c6c quyiSt dinh th6ng didu chinhtl6u sE en tirc dQng toi gi6 H cua

chrmg quy}n. ViQc diAu chinh chimg quydn sE dugc thgc hiQn theo quy ttinh ph6p lu4t. Ngoii

,r, 1n6t 16 sg kiQn xity ra(bao gdm chimg khorin co sd bi hiry niem y6t hopc tqrn ngring giao

dich) dan tli5n viQc chimg quydin bi hriy ni6m yi5t hoflc t4m ngimg giao dich theo quy dinh cria

ph6p luat.

2. Rrii ro tlic thir li6n quan triri t6 chftc phit hnnh chfng quyAn

2,1, Rrii ro vd ho4t tlQng cung cAp dich vg m6i gi6i

Ho4t dQng m6i gioi li mang kinh doanh tlugc MBS tfrp trung trQng y6u, d6y la qang

ho4t tlQng mang f+i vi tl6 cho c6n! ty chimg khoan n6n 1u6n rlugc MBS dflt ra mpc ti6u va thi

phAn O nh6m dfin dAu thi tru&ng. Di kdm voi mgc ti€u kinh doanh cao, MBS nh6n thric d6y

rmg ta mang kinh doanh tiAm An c6c rui ro l6n, trong tt6 c6c rui ro trQng y6u nhu rui ro d4o

dric ngh6 nghiQp, rui ro sai s6t, nham 6n kld thyc hien giao dich cta ktrich hang...
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O6 han ch6 vi giam thi6u tOi da c6c rui ro tong ho4t ttQng niy, C6ng ty xdy dUng hg
thting quy frinh, quy dinh ki6m so6t chflt chE, t6t ch cfucnddep vp d6u duqc kiiSm so6t hai cap;
tlng cudrng dua c6ng nghQ h6a viLo quan fi ho4t ctQng tt6 giam thi6u yi5u t6 sai s6t cria con
nguoi; nhAn sU thuQc mo1
xuyOn nAng cao fiinh d0 vi nh{n thric rui ro.

lh6o s6t

M[t kt6c, c6ng ty c6 he th6ng kiiSm so6t ttQc l{p bao g6m quan ti rti ro, ki&n so6t nQi
bQ, ban ki6m so6t dugc duy tri ho4t dQng drinh era dOc lfp, kh6ch quan vd 1i6n tpc l6n c6c
chuong hinh ri so6t luin phi6n nhem ph6t hiQn kip thd vi ngEn ch{n c6c sg kign rui ro ph6t
sinh gdy thiet h?i cho c6ng ry.

2.2. Rrii ro trong ho4t ilQng tuvdn kh6ch hirng
MrEm han chti c6c rui ro co thA ph6t sinh li&r quan di5n tinh chinh x6c vi hiQu qui cria

dich qr tu v6n, tinh ki.p thoi ctia th6ng tin cung c5p cho kh6ch hang vd anh hu6mg cta hinh ttQ
chuy6n m6n trong chAt luqng tu rAn, MBS t{p trung nguiin luc lL cho dQi ngfi Nghi€n cuu
voi nhdn sg gi6i, tinh d0 chuydn m6n cao dugc dio t4o hong vi ngoai nu6c, n6ng cao tinh ki

2.3. Rrii ro vi n6 trg ted chinh cho kh6ch hing (rrii ro thanh to6n)
OOi voi MBS ttty limang ho4t dQng dT" tUi ngu6n doanh thu chi6m ry hqng lon nhrmg

ctng li mang ho4t rlQng tiCm 6n rui ro lon nh6t.

. MBS tIE xdy dpg mQt bQ m6y quan tri h6n co so lf lugn ch[t che vi 16 r]rng A6 giarn
thiiSu rui ro ti'i chinh cho ci MBS vi kt6ch hang. Danh mpc cho vay ctra rvags a;rqc ;hAm
dfnh theo bQ ti6u chf chulin myc h6n co s& nAn t6ng D y6u t6 thanh l*roan cria c6 phi6; "a;;fi co ban doanh nghiQp cta c6 phi6u d6.

2.4, Rfri ro vd thanh khoin
Ddy li rfii ro nghiem hong t16i voi c6ng ty chrmg ldroaru xu6t ph6t ru viQc C6ng ty bi

thitiu hut si5 du ti6n hcn tdi khoin/mAt kta nrng thanh knoan a8 tn*li",e, *" c6c giao dich
ph6t sinh hong ngiy nhu thanh torin bt tni voi Trung t6m hnr ky Viet Narn, thanh toiin c6c
nghia vg tt-en fun cria c6ng ty chimg khorln a6i voi AOilac, co quan ban ngarh... Rui ro niy co*f dAn di5n nguy co c6ng ty chrmg khorin bi dinh chi hoat dQng kinh doanh lem exh huong
diin c6c kh6ch hang tlang co tei khoen giao dich t4i c6ng ty.

MBS ttflc bi-et.chti"hQng iltin loai rui ro nny d6 ttim bio kh6ng ph6t sinh sg kiQn rui ro
mdt tnantr khoan. o6 ki6m so6t duoc lsailinh rui ro niy, MBS x6y dpg mot hQ 

""* 
[e-

so6t ngu6n v6n_ ch{t che nhirn phan b6 
"4" 

nig, q"a, r,torr ae .6 ;dh ;il;ttj5o d6t
v6n; ila dang t16i t6c huy a6ng v6n cho c6ng tya6 rvrns 

"h.i"Aqrg 
ra 

"g"E 
r6ru *ay dung hQ

th6ng danh gi6 c6c chi ti6u an toan tii chinh hong d6 dua ,, 
"{" "6 "tu 

h ui" aa ,.,i'|yffi
thoi; thlrc hiQn c6ng t6c trich l+p du phdng cho c6c kich ban x6u x6y ra.
2.5. Rfri ro thi trudarg

Tei thoi di6m hi-On t4i, C6ng ty 96 pMn cnrmg ktroAn MB ctang thgc hiQn viQc ttAu tu
chfmg l*rorin niem y6t vi chua ni6m yiit beng ngu6., u6o chri sd htu cria c6ng ty. Do d6, bitin
ttQng 916 chimg hog n6i ri&rg vi biiSn dQng cria thi truoag chimg kfioan n61 chung s6 li rui
1s inh huong tr.uc tiiip toi kiit qua kinh doantr hang n[m cta c6ng ty.

P6 na" chi5 rui ro niy, Ban lfinh tlao 116 tfurc hiQn kii ho4ch kinh doanh da d+ng h6a danh
mpc diu tu, ddng th{ C6ng ty ctng c6 d0i ngt chuy€n vi6n nglrigll cr?u phdn tich, <trinh gi6
tru6c k*ri thpc hiQn dAu tu. M?t 1fi6c, C6ng ty lu6n ti6n hanh trich 1flp c6c khoan dg phdng
g'im gt6 chimg k*rorin mQt c6ch d6y dri, theo dring quy rtintr cta phapluft. Ei6u 

"ay'a^a 
gi,ii

MBS tan dpng ctugc c6c co hQi ctia thi truong nhiim ning cao hiQu que dAu tu.
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2.6. Rrii ro vd n4 tAng c6ng nghQ th6ng tin

Giao dich ctia lh6ch hang qua he th6ng tpc tuytin chitim ty trgng gan ntu toan b0 kh6i

lugng lQnh giao dich tai MBS. Ha t6ng c6ng nghQ th6ng tin d6ng vai trd quan hgng vd nhthrg

tiAm an rui ro v6 Ue th6ng c6ng ngbQ thdng tin c6 th€ phit sinh nhu:

- u6t kiSt n6i, gi6n ttoan giao dich cua kh6ch hang.

- Sai lQch, mAt so Ueu da ktr6ch hang.

- Xem nhfp cria Hacker lim r6i lo4n hQ th6ng, kh6ng dim bio viQc bdo mft th6ng tin cria

tfi6ch hi.g, c6ng ty chimg lftoan.

2.7. Rfri ro c4nh tranh

HiQn nay, tinh hinh canh ranh gita c6c cdng ty chrmg kho6n ngiry cang gay gtt, d4c

biet thi truong co sU tham gia cria c6c c6ng ty chrmg l*roan lcm d6n ft Han Qu6c. C6c c6ng ty
chrmg kho6n li6n tii5p dua ra c6c hinh thtc tt6 thu hrit ktr6ch hang nhu gram phi giao d!ch,

tang qu{'fi5 tg khi m0 tii kfioan moi, tri thu6 thu nhfp c6 nhen tir diu tu chimg k*ro6n cho

nhi tliu tu...

V6i tAm nhin frd thenh c6ng ty chimg l*roan hang dAu ffin thi truong chimg lfioiin,
cung c6p c6c dich v.u chimg kfioan tOt nn6t cho Lt6ch hhg, C6ng ty C6 pnan Chrmg khor{.n

MB 1u6n:sfuig t4o vi n5 lgc kfi6ng ngung mang d5n co hQi <tAu tu vir tnng truong tii chinh

cho ttng kh6ch hang vi cO dOng.

2.8. Rrii ro nhin sg

O6i voi c6c c6ng ty ho4t dQng tong linh 4rc dac tht ddi h6i tixh d0 chuyCn m6n

nghiQp vU cao ntru linh 4rc chimg khoan thf dQi ngfl nh6n s1r li yiSu tO c?nh tranh mang tinh

quy6fainn. Gita c6c cdng ty chrmg ltoan thudng c6 xu huong dich chuy0n, thu hft, 16i keo

nh6n vi6n cira nhau, @o 6p llrc cho qr 6n dinh ntrdn sy cria C6ng ty. Tuy nhiQ1, vsi chinh s6ch

rlfi ngQ phtr hqp, coi ho.ng chitin lugc ph6t ti€n ttio t4o, COng ty tin reng ttQi ng0 nhdn vi&r

kh6ng chi gin b6 ldu dii mi con ngiy cirng n6ng cao c,h6t lugng hon, tiilp sric cho sp ph6t

ni6n manh cira Cdng ty trong thoi gian toi.

n. NH0Nc NGUOI CHIU rnAcu NIrryM cniNu o6l vOr NQI DIING BAN
cAo BACH

1. T6 chfc phft hirnh

Ong:LG vi6t Hei Chti tich HQi tt6ng quan tri

6ng:TrAn Hii Hi Thenh vi€n HQi d6ng quan tri/f6ng gi6m d6c

Ong:Nguy6n VIn Hgc fii torln tnrdrrg

Bi:Nguy6n Kim Chung Trudng Ban ki6m so6t

Chung t6i dem bno reng c6c th6ng tin vi si5 tiQu fiong Ban c6o b4ch niy lir chinh x6c,

tung thgc vd cam kiSt chiu h6ch ntriQm vA tinh tnurg th1rc, chinh x6c cria nhting th6ng tin vi
si5 Ueu niy pht hgrp voi thUc t6 mi chring t6i ttugc biiit, ho4c ild diAu trq thu thflp mQt c6ch

hqp lf.
Chung t6i co th6 cflp nhflt hoac srla <tdi b6n c6o b4ch niy frong qu6 trinh ph6t hanh

chimg quyCn Ae Aam bio dring c6c quy dinh dugc ban hanh. nAt ry sU cap nhat b6 sung niro

sE clugc c6ng b6 th6ng tin tei Sd Giao dich Chrmg lfioan.

2. T6 chftc bio l6nh phit hinh: Kh6ng c6

3. T6 chrfrc tr v6n: Kh6ng c6

m. cAc r<uAr NrEM
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Chfng quydn c6 bio rlim (sau ttiy gqi tat ta cnung quyOn) ld hqp d6ng gita nhn dAu
tu vi t6 chric ph6t hanh chtug quy6n duqc dinh nghia theo khodn I Di6u I Nehi dinh s6
60/20154ID-CP ngiy 2610612015 cira Chinh phri sria eOi, tO sung mQt sO AAu oia Nghi ilinh
s6 sgtzotzND-cp ngiry 20107/20t2 cuaChinh chi hanh
mQt s6 dieu cua Luat Chrmg ltroan vi Luft srla sung mQt s6 AiAu cfra Luft Chrmg
lrhorin (sau dAy ggi tit le Nghi ctinh s6 6OtZOtsAID-CP).

Chftng kho6n co s& li chimg khorin dugc sir dung hm tii san co sd cria chrmg quy}n.
T6 chftc ph6t hinh chrfrng khor[n co s& li t6 chric phit hanh chtmg khorln lim tii san

co so cta chimg quyAn.

T6 chric phit hinh chrtog. quyln (sau d0y gai t,6t li t6 chric ph6t hanh) li c6ng ry
chrmg lfiorin ph6t hanh chung quy6n.

NgAn hing luu kf li ngAn hang thpc hiQn viQc luo ky, girim s6t tii san do t6 chric phdt
hanh chimg quyEin ky qug A6 Uao dnm thanh toan cho 

"a" "t,:mg 
quyAn dn ph6t hinh vi khOng

phni h nguoi c6 li&r quan cta t6 chtc ph6t hanh theo quy dinh cta ph6p luft chimg kfioan.
Nguiri s0 hiiu chrln8 qoydn h nhe dAu tu so htu chrmg quyen, ttdng thoi li chri no c6

bio darn mQt phdn cria tO chtc ph6t hanh vi kh6ng phai ln tO cl,frc pnat Uan[ chrmg qrva".
Chning quydn ki6u chAu Au li chrmg quydn mi nguoi sd htu chimg quyen chi dugc

thgc hiQn quyAn tA ngiy tt6o hqn.

Gi6 thgc hiQn li ry?c 916 mi nguoi sd htu chimg quyAn co quydn mua c6 quy6n mua
chrmg khorin co sd tu t6 chric ph6t hanh, ho.{c dugc i6'"tr,i" ph6t hanh dung d[ .a. airf,
khoan thanh toi{n cho nguoi sd hiru chrmg quydn.

Ty 4 chuy6n a6i cho bi6t s6 lusng chrmg quyAn cAn co iIiS quy d6i thenh mQt don vi
chrmg khorin co sd.

. Ngiy tl6o h?n li ngiy cu6i ctng mi nguoi sd hiiu chimg quy6n duo. c thtrc hiQn chimg
quyAn.

Chling quydn tlal8 luu hirnh ld chimg quyen chua d6o hqn vi dang dugc nim git Uoi
nguoi sd htru chimg quy6n.

Chfng quydn chua luu hinh li chrmg quyAn dE ph6t hanh nhmg chua rtugc s6 hiiu
bdi nhe dAu tu. Chrmg quyen chua luu henh duqc i"o ky tteo tai khoan 

"tiu 
tO chrlc ph6t hanh.

chtfrig quydn c6 Ifli GrM) h chimg quyAn mua c6 g16 tfuc hiQn th,Ap hon gi6 cria
chtmg kfioin co sd.

Chrfrng quydn 16 (oTM) li chrmg quyAn mua c6 916 thgc hiQn cao hon gi6 cua chrmg
ldrorin co sd.

Chrfrng quyln hda v6n (ATM) li chrmg quy6n mua c6 916 thgc hi€n beng gi6 cria
chrmg khorin co sd.

vi th5 m& chimg quv6n cta td chric ph6t hanh bao g6m t6t ci-" cdcchimg quy6n rtang
luu hanh chua dugc thgc hiQn.

, vi th5 phdng ngtra rrii ro lf thuy6t li sri lugmg chrmg kho6n co s& dg kitin c6n phai
nim git tt6 phdng ngria rui ro cho chrmg quyAn *a" airn theo phuong an phdng ngtra rui ro
cua t6 chric ph6t henh.

Vi th6 phdng ngtra rfri ro thr;c t5 duoc x6c ttinh beng s6 luqng chrmg kfiorin co sd
thuc co dring cho mpc dich p.hdng ngira rui ro, chimg quyAn co cring chimg lfio6n co s6r do t6
chric l*r6c ph6t hnnh vi s5 tidn ttd nQp tumg rmg voi phAn ch6nh lQch gita vi thri phdng ngria
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rui ro U thuy6t vd vi thri phdng ngta rui ro thyc tti t6n tii kfroan t.u doantr cua t6 chric ph6t

henh.

Delta li gi6 fi thay tlOi ctra gi6 chrmg quyen img voi mQt thay t16i trong gi6 chtmg

khoan co sd.

C6ng thric:

- lfrirc tl$ tJr.ay ddigilrJz';{*e g:uyBn
Delta:

Gir[ thanh to6n chtng quydo khi thgc hiQn quydn h binh qudn 916 tl6ng cria didiu

chinh cria chimg khoan co sd trong nem (05) ngiy giao dich 1i6n tru6c ngiy d6o h4n, kh6ng

bao giim ngiy tl6o h4n.

Ngiy tlIng tcf cu6i ctmg ld ngiy lim viQc thri 2 sau nghy grao dich cu6i ctrng t4r

SGDCK va le ngey d6o h4n chrmg quyen tong tnrorrg hqrp thgc hiQn chimg quy6n do d6o

han.

Nghy thanh toin lir ngiy lim viec thri 5 ke dr ngiy dnng kf cu6i cring.

rv. co HQr oAu ru
1. T6ng quan vt ndn kinh t6 ViQt Nam

SO Ueu cria TCTK udc tinh GDP quf 4 tdng 4,48oA so voi cung k) n[m tru6c vi GDP

cd nxm 2020 tingz,glyq hong d6 c6c quf tru6.c co r-nric t5tg qumg lan luqt h 3,68oh;

O,39Yo;2,69yo. Tuy mrlc tEng nty li mric tEng thAp nh6t tong ohi.", n5m td lai dny nhung

trong UOi'cantr dich Covid -9 eai anh huong.rar, ,Erg h6n toan th6 gi6i tr T*.Tgrq*g
kintr-t6 cria ViQt Nam dE thuQJ nh6m cao nh6t tfr6 gioi. TriAn vgng nlm 2027, kinh te vi m6

cua ViQt Nam nhi€u lfii nEng sE t6ng truong kh6 quan do viQc ti€'rn vaccine Covid-l9 dang

dugc tri6n lfiai tr6n thti gi6i, dich bQnh sE d6n qua di, c6c anh huong ti6u egc sE y6u dan grirp

linh v.uc xuft nrAu vi dich vU hOi phqc ti5t. Tuy nhi6n, nganh du lich, hang lh6ng sE phuc h6i

chfm hon.

Lp ph6! duy tri & mric i" airn tong nEm 2020 mic dt gi6 thgc phAm (cu the le gi6

thit tqn) Ung r6t mqnh boi ngudn cung l*ran hiiSm do t6c <lQng cira dfch ti lqn Chdu Phi. CPI

th6ng l2l2O2O tdng 0,lo/o so voi th,ing tu6c vi t[ng 0,1906 so voi cung ky nErn 2019. CPI

binh quin n5m 2020 tdng3,23o/o so voi binh qudn nEm 2019. Hoat dQlg xu6t, nhfp kh6u di6n

Ui6n kha tich clrc trong UOi 
"ann 

nAn kinh t6 tong nudc cflng nhu th6 gioi chiu t6c dQng ti6u
qrc cria dich Covid't-e. fOng kim ng4ch xu6t nhap khAu hang h6a n[m 2020 ubc tffi <tat

543,9 ti USD, tirrrg 5,lYo ro ,roi n5m tru6c, trong ttO tim ng4ch xu6t k}rAu hang h6a d4t281',5

t, USD, tdng 6,50/o; nhfp l*rAu hang h6a dqt 262,4 ti USD, t1ng 3,6Yo. C,i" t* thuong m.4i

hang h6a oa* zozo uoc tintr xuit si6u te,i ti'usD, 96 ti xuit si6u lon nh6t fi tru6c d6n

nay.

T6ng thu NSNN tu d6u n6m d5n l5I,22}2} u6c d4t 7.307,4 nghin ty <Ii.g, b5ng 86,5%

dU toan oa-. Cdo t6ng chi cung giai do4n udc 64t 1.432,5 nghin t! ddng.bengS2% dfr toan

nam. Tj gi6 USDA/ND tnrng tAm k6t thric nim 2O2O d mrlc 23.131 <l6ngAJSD,,g1iLm 24

d6ngAJSD so vsi mric cu6i thang 11. Ty gi6 hen ngdn hang cugg gtam kfioang 33 d6agruSD

'rA ,Iri" 23.115 tl6ngAJSD. f-ng mi dO, ntru ciu ngo?i tQ cudi ta* ttong dnn Hri(in ty ga
trg" thi tudmg t.u do t6ng 120 tt6ngruSD 1&r mric 23.360 d6ngruSD. Trong ci n5rn 2020,

d6ng VND gAo ot u giti nguy6n grefr so voi d6ng USD.

2. Thi trutnrg tiri chinh ViQt Nam vi co hQi tliu tu

NAm 2020 thanh ltroan thi tmoag c6 mrlc tdng 33,7Yo so voi ctrng ki, dat 6.237 ty
ddng/phi6n. Mrlc ting ctra thanh ktroan nhd co them 36.776 tai khoan chimg khoan dugc mo

moi chi hong 10 thang. LUy ki5 toi htit thrirrg l0l2O2O, si5 lugng tii ktroin chimg k*rorln t4i
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Trong UOi cann Unn t6 tn6 gioi de ghi nhfln mr?c phpc h6i ma tOt rong e3 nlm nay.
IMF de cai thiOn mric d1r b6o. tlng truong tintr tri trong ndm 2020 d mr?c -4,4o/o vd dg ki6n
phrc h6i 5,2o/o frong2}2l. VA kinh ti5 vi m6, ting truong GDP cria ViQt Nam n6m 2021 dp
ki6n phgc trOi ninn chfr V t 

. 
to. tlng truong 6,5yo cao hon mr?c d6y cta n5m 2020 khi dich

bQnh tong nu6c dd ttuqc ki6m so6t t6t vi nAn kinh t6 ttr6 gioi dang <Ii vio pha phgc h6i.
Chung t6i dy b6o t5ng truong EPS n5m 2021 so vor 2O2O binh qu6n d mric 16.7%. Tr6n co sd
tt6 kich ban co sd cria ndm 2021, chi s6 Mrl-Index sC dao dQng hong lfioang 965 - 1.165
iili5m (tuong duong mric P/E binh qu6n hong *fioing ney 14.94 d,
3. Co hQi tliu tu viro chling quydn c6 bf,o rlim

DAu tu vio chimg quyAn co bio dam (CW), nhi dAu tu c6 th6 dugc huong m6t sO tqi
ich nhu sau:

Tdc dQng ddn biiy: Voi chi phi ban diu mua CW chi b5ng mQt pnAn nnO so voi dAu tu
vio td'i s6n co sd, nhi dAu tu de co th6 sd hitu CW mi v6n cO tn6 mutuo. c lqi nhuan nhu kI
vgng n6u dAu tu vio ti,i san co sd. Hon th6, CW con c6 tac rtQng aOn Uiy, nghia h chi mQt
thay d6i nho ve gia cria tii san co sd cfing c6 th6 ddn A6n su tfraiAoi 16r, h-r;tgia rrr" Cw
vn vi thti mric thu nh{p ttat dugc sE lon hon. Ngugc lai, mQi sE sut giam vA gi6 ctia tii si.n co
so co th6 a6n A6n sg sgt gienl lfu hon vA gi6 cria CW, tuy nhi6n mr?c thiet h.ui t6i da "ri.iWchi gdi han o mricphi mua CW ban d6u. Ddy li co hQi cho c6c nhn diu tu voi s6 v5n nh6 c6
ttrp uin cfln-dusc c6 phi6u cta c6c c6ng ty t6imr thi truoag. T6c ctQng aon tAy chinh le rtiiSm
hdp d6n nh6t cria CW.

Lqi nhuSn lch1ng hqn chd, khodn td tiii aa cii dinh: D6u tu vio CW c6 the mang lar lqr
nhuan khdng han chti frong ktri lhoan t5 t6i da dugc cO dinh, it6 chinh li khoan.fri-rfri Aa
mua CW. Vf dlr, frorrg trumg hqp thi tnroag di6n bien lfi6ng nhu dU do6n, nhn diu tu c6 th6
b6n lei CW d6 bt dip chi phi ban dAu ho{c nlm giu di3n kti rt6o hqn vi chi.u khoan t5 tOi Oa U
chi phi mua ban dAu. Nguqc lai khi nim git CW cria c6c c6ng ty c6 k6t qui kinh doanh t5t vi
ttuqc k, vong sE tSng truong trong tuong lai, nhe dAu tu sE c6 co hgi mua c6 phiiSu cta c6ng
ty t16 voi mric gi6 th6p vn b6n lai voi thi gi6 cao d ttrdidi6m thlrc hiQn quyen chgn.

Gtao dich vd thanh todn dd ddng: CW tuy co d{c <1i6m nhu mQt san phAm ph6i sinh
nhrmg dugc giao dich nhu mQt loai c6 phitiu tr6n san giao dich c6 phitiu. SCOCf c6c nu6c
c6 quy itinh bit buQc vO thanh vi6n t4o lap thi tud^g, 

"O 
rghiu w y6t gi6 hai chi6u fiiltu",

tao thanh litroan h6n thi trudmg, do tt6 nhn diu tu c6 the muq b6n CW clugc dA dang. Nhe
diu tu lh6ng c6n phni md tii khoAn giao dich kh6c dC mua/brin CW. Ngoii ra, c1cquy dinh
vd tnoi gian, phuon8 tlnic giao d!ch, tl*n tor[n... dau tuong t.u nhu 

"6 
;hia" 

"cn 
nhe dAu tu

c6 thiS tim hi6u san phAm vi tham gia giao dich mQt c6ch d6lang ve nh;ft 
"ioog.Th€m co hQi tidp cQn cO phi€u cho nhd ddu tu nudc ngodi; Voi CW, nhe dAu tu nu6c

ngoi'i v5n c6 tl6 ti6m {uqc lql nhuan tu viQc t16u ttr vio c6ng ty c6 ky vgng t5ng truong mi
kh6ng nrr6t ttritit phai nim git c6 phitiu vi trd thanh c6 dong cria c6ng tv rt6, qua rt6 *iaAu
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ViQtNam d4t2,67 frd.t tii khodn, tuong duong 2,8oh ddnsO Vigt Nam. Diy cfing li mric tEng
lcj lsc s6 tdi Ltodn chrmg ktrorin tei Viet Nam. Co o6u ddng ti6n thi trudag \8m,2020 cfing vi
m6 tip trung pnan ton hoac gin 1/3 vio nh6m c6 ng6n hang, ti6p theo li nh6m xdy

vAt

dich Covid-l9 vi 6p lUc rut NDTNN tai nhi6u thi tulng, trong d6 c6 thi tuong moi
nor ve fti h'umg bi6n. TTCK ViQt Nam de bi rut v6n rdng th6ng

cho toi nay, khdi ngo4l

qua kfiop lenh l6n nn6t t6 tt
dqt rut rdng n6m 2018. Ke tU dAu n5m de b6n rdng th6ng qua 1ft6p
lenh la 33.173 rj d6ng.



tu nudc ngoii sE ktr6ng bi goi han vO s6 lugng c6 phii5u mua vio nhu ltri dAu tu vdo c6 phii5u

co s&.

v. THONG TrN W r0 cu0c pnrlr HAIIH cufNc qurtx cO sAo DAI,I

1. tin vd t6 chntc hirnh co dim
.t T6m tit qui trinh hinh thinh vh ph6t tri6n MBS:

Dugc thenh lflp tu thang 5 nim 2000 bdi Ngin hang TMCP Qunn dQi (MB), C6ng ty
CO phan Chrmg ktroan MB (tien than le C6ng ty Cd pnan Cnrmg kfrorln Th5ng Long) li mQt

tong 6 c6ng ty chung kfiorln ttAu ti6n tai ViQt Nam. Sau 20 n5m kh6ng ngung ph6t tri6n,

MBS de td thanh mQt trong nhimg cdng ty chimg khoan hang diu tr€n thi trucrng chfug
kho6n ViQt Nam.

Trong qu6 frinh phdt tri6n, MBS de c6 nhfmg d6ng g6p kh6ng nh6 cho sy ph6t tri6n

cho nginlr chimg ltroan n6i ri6ng ve thi trubrg tti chinh n6i chung. Trong hai n6m Ii€n tiiSp

2009 vi 2frlO,MBS dd vuon l€n dfln diu thi ph6n m6i gioi tai ci hai sd giao dich: So Giao

dich Chung ktorin He NQi vir So Giao dich Chtmg khoan TP. HCM vi li6n tpc ilmg trong

Top 10 thi phin tA ci hai Sd. D[c biet, n6m 2013 ttrffi d6u mQt budc ngo{t trong lich str

ph6t tri6n cria MBS. D6 li viQc hqp nUAt voi C6ng ty C6 pnan Cnrmg kfioan VIT thenh

C6ng ty hW nn6t vOi ten ggi li C6ng ty C6 pUan Cnrmg ktroan MB (MBS). Neey

Ogll2l2l1} C6ng ty sau hqrp nh6t dd tlugc Uy ban Chrmg ktro6n Nhi nudc c6p ph6p hoat

dQng, etrffi d6u sU thanh cdng cta thuong vU hqp nh6t cOng ty chrmg l:horin ttiu ti&r tr€n thi

tuhg, ning cao vi th6 criq MBS tren thi trucrng chimg lfio6n hong nu6c. Tiiip tpc ph6t huy

th6 manh vi nd lgc }h6ng ngtrng, n5m 2015, MBS de lgt vio Top 5 c6ng ty chrmg lfiorin
rlung diu thi phe" m6i gi6i t4i cd hai sd. Thang 3 nEm 2016, MBS chinh thrlc ni€m.yi5t cO

phitiu tr6n slnHNX. Voi mpc ti6u ph6t tri6n b6n viing, vuon t6m ra thi truong qudc tti. Nam

2018, MBS vinh dU nhan 2 gini thu&ng danh gi6 denh cho C6ng ty Quan lf dAu tu tOt nfrAt

ViQt Nam vi Dich v.u Ng6n hang d6u tu t6t nU6t Viet Nam ndm 2018 do Tpp chi uy tin
World Finance binh chgn. Nem 2019, MBS tiiSp tgc gat h6i thenh c6ng voi san phAm Chrmg

quya:n c6 bdo tt6rn vt vinh dy nhan Giai thudmg C6ng ty ph6t hanh chimg quyen tOt nfrAt

ViQt Narn do tpp chi qutic tti uy tin International Finance binh chqn.

Vdi *16 manh ld c6ng ty thinh vi&r cta NgAn hang TMCP Quin dQi, tlugc MB h5 trq

manh mE vd ntridu m{t t& ntr6n sU, ti,i chinh, c6ng nghQ... MBS de lien tpc vuon l6n d4t c6c

m6c ph6t tri6n m6i ci vA quy m6 vir nghiQp v.u. V6n ifi6u lQ cta C6ng ty tinh diSn thoi tti6m

hiQn t+r la 1.643.310.840.000 d6ng, tong d6 c6 tt6ng 16n nn6t ta Ngdn hang TMCP Qu6n dQi

(MB), chi6m 8t,g4yov6n tti6u lQ cta MBS.

HiQn nay, MBS tfp trung ph6t tri6n c6c ming hopt dQng kinh flqffi chinh:

- Dich vp chrmg khorln: dinh cho kh6ch hang c6 nhdn vi }h6ch hang tO chtic (ICS)

- Dich vu Ngdn hang dAu tu

- Kinh doanh trii phii5u

Meng luoi chi nh6nh vi c6c phdng giao dich cua MBS dd ttugc mo rQng vi hoat dQng

co hieu qua tai nhiAu thenh phi5 rgng <1i0m. MBS de thu hrit vi ph6t tiiin ttugc mQt dOi ng[
nh6n sgnlng ttQng trong tt6 c6 hang hArn chuy&r gra ph&r tich vi chuy€n vi&r quan hQ lfi6ch
hang c6 nh6n vi t6 chric duo. c dio t+o bai ban, c6 tu c6ch d4o thlc t6t, lfi6ng ngimg ph6n it6u

dA cung c6p dich vp va c6c giii ph6p kinh doanh cho lh6ch hang voi sU cen ftQng, chuy6n

nghiQp vitr6ch nhiQm cao nh6t.

Cic m5c sg kiQn quan trgng
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Cfc thinh tich di d3t rlugc

Trong qu6 trinh ho4t ttQng, MBS de c6 nhting bu6c ph6t triiin ngoqn mgc v6i nhtng
thenh tich ti6u bi6u nhu:
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Qui trinh ting v6n

V6n tti6u lQ ban ttiu cria C6nq ty CO pnan Chung kfio6n MB theo ci6y phep thanh tfp
vi hopt etQng s6 116/GP-UB9f {o Uy ban Chrmg kto,in Nhi nu6c c6p ngayO9 /121201,3 (saa
khi hqp nn6t gita C6ng ty CO pnan cntmg khorfln MB v] COng ty C6 piA" dfrriog ktroan VIT)
lit 621.242.800.000 tldng.

f6 ttr thoi di6m hsp nh6t d6n nay, C6ng ty dd kii qua 02 Un t;ng v6n dieu l0 tu
621.242.800.000 ddng l€n 1.643.310.840.000 tl6ng, cu th.!:

Dgt 1:

- Cen cuph6p lf:
. Nghi quy6t DHDCD b6t muong nam 201t so ollzolIITLSIDIIDCD-NQ ngny

09n2t20tt;
. Nghi quy6t DTIDCD b6t thuorg narn 2013 s6 oztzotln{BS/DHDCD-Ne ng}y

26t09t2013;

o 86o c6o kiit qua chuy6n AOi trai phiiSu s6 AlnOtllI\dBS-CV tgity 2711212013;

. Gi6V ph6p diAu chinh sO S+ICpOC-UBCK ngity 3ll1,2l2}l3 do Uy ban Chmg
kfioan Mi nu6c c6p.

- Vi5n <fi6u lQ ku6c l*ri ph6t hdnh: 621.242.800.000 ddng

- V6n tti6u lQ sau khi ph6t hanh: 1.221.242.800.000 ddng
- Menh gi6: 10.000 tf6ng/c6 phan

- Hinh thrlc ph6t hanh: Tr6i phi6u chuy6n d6i thanh c6 phiiiu
- Thoi gran han chi5 chuy6n nhuqng: I(h6ng
- D6i tuqxg ph6t hanh: Ng6n hing Thucmg mer C6 phen euan dQi

- Gi6 chuy6n AOi: 1O.OOO tt6ng/c6 phan

- T6ng menh gi6 trdi phitiu ph6t hinh: 600.000.000.000 rt6ng

- T6ng menh gtiltriliphi6u duqc chuy6n a6i: 000.000.000.000 d6ng
- T6ng s5 luqng c6 phen duqc phan pUOt: 00.000.000 d phAn

- Thoi gian hoan thanh: 2511212013

Dgt 2:

- C[n cft ph6p lf:
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a

Nehi qy6t DHDCD thuong ni€n n5m 2019 sd 01/20184{BS/DIIDCD-NQ
rgdy 26102/2019;

B6o crio ki5t qua chio b6n c6 phiiiu ra c6ng chfng s6 tottzozO/IvlBS-cv ngiy
2410312019;

- V5n ttidu lQ tu6c lfii phit hanh: 1.227.242.800.000 rl6ng

- V6n diAu l9 sau kfii ph6t hinh: 1.643.310.840.000 et6ng

- Menh gi6: 10.000 tt6ng/c6 phen

- Hinh thrlc ph6t hinh:

o Chio ban cho cO AOng hiQn hfru: 35.000.000 cA phan

o Ph6t hnnh c6 phiiiu ee na c6 trlc: 12.221.689 c6 phan

- T6ng s6 luqng c6 phii5u chio brln dg kii5n: 47.221.689 cO- phan

- 36luqng c6 phiiSu chdo b6n thenh c6ng: 42.206.804c6 phan

- Thsi gian b6t dAu chio bdn: 18/0212020

- Thoi gian ki5t thric chio b[n:2410312020

Co c6u bQ m6y quin lf cria cdng ty.

Efinh 4: Co ciiu bA mdy qudn lj,cila C6ng ty
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.:. Danh s6ch c6 d6ng nim gitt tt soh trb l6n v6n c6 phin cfra c6ng ty vir nhimg nguli
c6li6n quan; Danh sich c6 d6ng sfng lfp vir ti IQ c6 phAn nim giir.

Bang 1: Danh s6ch c6 d6ng nim gtt tu ftns%vOn cO phen tar thoi <1i6m 0610312020

NgAnhangTMCP QuandQi

N$Cn dqi diQn theo phdp
tuQt: 1ng Le Htht Dtic -
chil tich HDQT

0100283873

18 Le VEn
Luong, Trung
Hda, Ciu ciAy,
HN

87,94yo

Nguoi tlai diQn ph6n v6n:

6ng L€ Viiit Hdi 00 107s01 5636

82301 Thdng

Long l, 56 I
Dqi l0 Ihdng
Long, Trung
Hda, C,iu Giiiy,
Hd Nli

80.792.414 49,160%

6ng Trdn Hdi Hd 012168414

TAp thA Dqi hoc

Kinh $ Quiic
Ddn, Ding
Tdm, Hai Bd
Trung, Hd N|i

s3.861.610 i2,78?5

{' Danh s6ch nhfmg c6ng ty mg vi c6ng ty con cfra t6 chrric ph6t hinh, nhfrng c6ng ty
mi t6 chtc ph6t hamh ilang nim gifr quyln ki6m soit hoic c6 phin chi ph5! nhfmg
c6ng ty nim quydn ki6m so6t hoflc c6 phAn chi phdi a6i vrft t6 chrric ph6t hirnh.
- C6ng ty rne

Ngin hlrng Thuong m3i C6 phAn Quin dQi (I\B)
Gi6y chrmg nhan doanh nghiep sO OtOOZgl8T3 do Sd K6 ho4ch vi DAu tu TP.Ha

NQi clp dn AAu ngiy 30/0911994.

Try so chffi: l8 LC Vln Luong, Tnmg Hda, Ciu Gi6y, HN

DiQn tho4i: (84-4) 6266 1088 Fax: (84-4) 6266 1080

Website: www.mbbank. com.vn

Nganh nghA chinh:

o Kinh doanh ngin hang theo c6c quy dinh cria Thiing d6c Ngdn hang NhA nu6c
ViQt Nam;

. Cung rmg stur pham ph6i sinh theo quy tlinh ctra ph6p luft;

. Dal lf bno hiiSm vi c6c dich vu li€n quan lfi6c theo quy dinh cria ph6p lu4t;
o Kinh doanh tr6i phi6u vi c6c gi6y td c6 g|ktr6c theo quy dinh cua ph6p luft;
o Mua b6n, gia drg, chti t6c vang;

o Ho?t ttQng trung gian tiAn tQ lfi6c;

l6
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O6i vOi c6c nginh nghA kinh doantr co diAu kiQn, Ngdn hang chi kinh doanh ktri c6
ttri diAu kiQn theo quy dinh cria phip lu{t.

+ V6n g6p tt5ng ky cua MB t4i MBS (tar ngty 24lO3l2O2O): 1.346.540.260.000
d6ng, tuoag tmg8l,94o/ov6n etiAu lQ dAng 1c!'cria MBS.

+ V5n g6p thUc tti cta MB t4i
tliing, tuoag,tmg 81,94o/ov6n iti6u

IvtBS (tai ngiry 241 03 I 2020): t .3 46.540.260.000
lQ thgc g6p cria MBS.

- C6ngty con

Ift6ng c6

- C6ng ty t?ta tii ch*c ni6m yiit tlang niim giii quyin kidm sodt hodc cd phdn chi phiii
Kh6ng c6

- Cdng ry ndm quyin kidrn sodt hofic c6 phdn cht phiii diii vA tii chtc ni€m ydt
Ngin hing Thuong -ei C6 phin Quin dQi (MB)

Nli dung ntu phdn 5.1

* Th6ng tin Ban dilu hinh t6 chrrlc ph6t hinh (co c6u, th6ng tin t6m tit cic thinh
vi6n).

B6ne 2: Danh s6ch [DQT, BGD, BKS vi Gi6m d6c tii chinh

\,l
il
ET

I
:.tI

I

HQi ddng quin tri

I Le vi6t Hei cht tich HDQT

2 VU Thenh Trung Ph6 Chtr tich HDQT

3 fran Uai Ha Thanh vi6n HDQT

4 Nguy6n Minh HAog Thenh vien HDQT

5 Tran Thi Kim Thanh Thenh vien HDQT

Ban Ki6m soit

I Nguy6n Kim Chung Truong BKS

2 Nguy6n Thi DiQp Qulnh Thenh vi€n BKS

J Vt lti Huong Thenh vi€n BKS

Ban T6ng Gi6m d6c

I Tran Hei He T6ng Girim ddc

2 Phung Thi Thanh He Ph6 T6ng Gi6m di5c

3 LO Thanh Narn Ph6 T6ng Gi6m diic

4 LO VAn TuAn Thanh vi6n Ban tti6u hanh

x6 toin trudrng

I NguySn VEn Hgc tcti tor{n truong

So y6u tf lich Ban T6ng Gi6m iISc c6ng ty
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Thenh vi6n Hgi
-),oong quan trl

r r^ 
-iKlem rong

Girim d6c

Tran Hai He

oTrinh tIO hqc viin: Th4c s!
o Chrtc vu dang niim giu tqi cfuct6 chrlc lfi6c:

- Thanh vi6n IIDQT - C6ng ty cO phen Tfln Cang
HiQp Phudc.

.QuA frinh c6ng t6c:

- 0712002 - 912003: CAn b0 tin dung - NgAn hang VP
Bank

- O912OO3 - lll2O09: Ph6 ci6m tttic Phdng Giao
dich. Trudmg phdng QHKH - Ngnn hang Diu tu vd
Ph6t hi6n ViQt Nam

- lll2}Og - O4l2Ol1: Ph6 CrD Kh6i KIIL vd DCTC
HQi sd - Ngdn hang TMCP Qudn DQi

- O4l2}ll- 05/2013: ciem d6c Chi nh6nh Hai Phdng
- Ngdn hang TMCP Qutn DQi

- 0612013 -nay: T6ng ci6m d6c - C6ng ty CP

Chrmg kfiorin MB

- O4l2Ol4 -nay: Thenh vi6n HQi ttdng quan ti -
C6ng ty CP Chrmg kho6n MB

Ph6 TOng Giem
t16c

Phung Thi
Thanh He

oTrinh d0 hqc vliu: Th4c s! Quan lf chi6n lugc vd
Logistics t6 chric

o Qu6 tinh c6ng t6c:

- 01,12005 - 1,212005: Chuy€n vi6n tiri chinh - Tflp
doiur Monoprix & Daily Monop (PhAp)

- 0312006 - 0512007: Can b0 tin dUng - Ngin hang
TMCP Qu6n tIQi

- O5\2OO7 - 0112009 Chuy6n vien tham dinh - Ng6n
hang TMCP Qudn ttQi

- Oll2OOg - 03/2010: Truong B0 phin t6i thaln dintr
SME - NgAn hang TMCP Quan dQi

- O3l2OlO - 0ll2}11: Truong B0 phfln t6i tham dinh
KHCN - Ngnn hang TMCP QuAn ttQi

- Oll2}ll - 021201,2: Ph6 phdng tei tham dinh HQi s&

- Ngdn hang TMCP Quan dQi

- 02/2012 - 0612013: Truong phdng Quen fi rui ro -
C6ng ty CP Chmg kfiorin MB

- 07/2013- nay: Ph6 T6ng ci6m d6c - C6ng ty CP

Chrmgktrorin MB

Ph6 T6ng Gidlrr
-looc

L6 ThinhNam

oTrinh t10 hqc v6n: Cri nh6n Quan fi Doanh nghiQp

oChric w dang nim git t4i cfuc t6 chric k*r6c:

- Thnnh vi6n HDQT - C6ng ty c6 ph6n Thu6c Thri y

l8



CULAy

- Thenh vi6n HDQT tIQc lfp - C6ng ty cd phdn Tu
v6n - Thuong mer - Dich vU Eia 6c Hoang Qu6n

. Qu6 tinh c6ng t6c:

- 0912001 - 1212007: Chuy6n vi&r QLDA - COng ty
CO Pmn Tfp Doan Tan Mai

- 2007 -2011: Ph6 T6ng Gi6m D6c - C6ng ty C6
phdn Tu vlin Oich vU ve Thuong mai Gi6y ViQt

- 2011 -2013: GiAm D5c di6u henh - C6ng ty C6
ph6n fu v6n Olch W ve Thuong mai ci6y Vi-et

- 2011 -nay: Thenh vi6n HDQT ttQc lflp - C6ng ry
C6 ptrAn Tu vAn - Thuong mai - Dich vu Dia 6c
Hoing Quan

- 2013 - nay: Ph6 Cht tich HDQT - C6ng ry C6
PhAn fu vlin nlcn W va Thuong mai Gi6y ViQt

- 0512013 - 0212015: Thenh vi6n HDQT - C6ng ty
CO Pnan DIC 55 4

- 0412014 - nay: Thenh vi6n HDQT - C6ng ty Co
Phan thuOc thri f Cai Lay

- 041201,3 - 041201,5: Gi6m c16c VEn phdng Ktru v.uc
Plia Nam - C6ng ty CP Chtmg ktrorin MB

- 04l2}l5 -nay: Ph6 T6ng Gi6m d6c - Cdng ty CP
Chtmg khorin MB

Dich 4r Thuong mai Gi6y viet

I
'j

:
.t

t

I

(

* Th6ng tin vd nhAn sg quf,n If rrii ro li6n quan t6d holt tlQng ph6t hinh chrring
quydn:

2. Cic th6ng tin vd k6t qui hoSt ilQng cria t6 ch{'c ph6t hi}nh

2.1. T6ng hqrp tinh hinh hoSt dQng cria c6ng ty chftng kho6n:

C6ng fy C6 pnan CUtmg Ltrorin MB (MBS) tap trung ph6t tri6n 3 mang ho4t rtQng kinh
doanh c-hinh h Dich vp chimg lrtorin , Dich vu ngan hang dAu tu, Nguiin v6n vi kinh doantr
t6i phit5u:

' Dich vU clrftng kho6n: MBS cung c6p dich vu tu v6n muq brin c6c lopi chimg ktrorin
de nicm yiit va chua ni6m y6t cno kh69tr hang c6 nh6n vd kfidch hang t6 ctniI. frags
lu6n chri frQng viQc thu hlt nhan tii, dAu tu vio c6ng nghQ hiQn dai vi cung cAp cho
kh6ch hang nhtng san phim ph6n tich vi tu v6n diu tu voi cfr6t luqng tOt ntr-6t t e" tni
truong. C6c dich 4r chimg ktroan cung c6p cho KH bao gtim:

- Tu vdn dAu tu

I
e

(

Le Thi HAi Ydn Chuy6n vi6n P. QTRR
Chting chl phin tfch tii

chinh bfc 2 (CFA level2) 5 nim

r9 tr
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- Uy th6c quen li tai khodn

- CiE dich w ttiQn trl
o Dich vg Ngin hirng tIAu tr: Nhiqm vp ctra MBS 1A ttit nOi nhtng co hOi srl dlrng

- - * * cfing nhu huy d$ng v5a--hi6. u qua (eonneoting -eapitat Opportrlnities); nhim mpc dich-
t4o ra gt6 ti cho lfi6ch hang th6ng qua nhtng giai ph6p tu v6n dugc tich hqp vi
chuy6n biet d6i voi ttrng lfi6ch hAne.

I- Tu v6n tii chinh doanh nghigp

- Tu v6n tho6i v5n, ph6t hanh, nierr y5t c6 phi6u

- ECM - d phen h6q IPO
i- Tu v6n M&A

- Tu vlin ph6t hdnh t6i phi6u

. Ngudn v6n vi kinh doanh trii phi5u:

* Ngudnv6n:

- Cen a5i va didu ti6t c6c ho4t dQng ngudn

- Cung c6p s6n phAm hqp t6c kinh doanh

- Phet henh t6i phiiSu doanh nghiQp

- Cfuchoat dOng kinh deffi ngudn

{. Kinh doanh t6i phi6u:

- Phan phOi san phAm Trii phi6u doanh nghiep

- MOi gi6i t6i phirSu

- Cung c6p dich w Dfl diQn nhimg nguoi Sd httu Tr6i phitiu

2.2. Tinh hinh tranh ch6p/kiQn t+ng: lfi6ng c6

2.3. Bdo c6o k6t qui ho4t ilQng kinh doanh trong 2 nlm gAn nh6t vir lfiy k5 d6n quf
gAn nndt:

Chi ti6u NIm 2019
(triQu VND)

Ntrm 2020
(triQu VND)

oh tflng
gif,m

T6ng gi6 ki tii san 4.750.256 7.01,5.596

Doanh thu tir c6c ho4t dQng kinh
doanh

948.463 1.118.390 17,92o

Lqr nhuan tr) c6c ho4t dQng kinh
doanh

280.275 332.869 18,77oA

Lqi nhuAnkfi6c 8.303 3.236 -61,0204

Lqr nhuan tru6c thu6 288.s78 336.105 16,47o

Lqi nhuan sau thu6 229.802 268.705 16,93oA

(Ngu6n: BCTC MBS)

20
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2,4. C6c chning quydn mi c6ng ty de phft hirnh:
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TGn chftrg quy3n

Mfl
chrrfurg

kho6n

Lo$
chftng

I

K) hpn
(thing)

Thiti gian
d6o hpSTT

co s&

Gi6 ph6t
hinh

(tI6ng/Chni._ns 
qnvAn) -

Nim
phit
hlrnh

I CHPG190I HPG Mua 1.200 2019 3 1010912019

2 CPNJ190l PNJ Mua 1.700 2019 J 1010912019

3 CFPTI9O4 FPT Mua 1.700 2019 3 t9lt2l20t9
4 CREE190l REE Mua 1.260 20t9 5 t911212019

5 cMwcl906 MWG Mua 2.8s0 20t9 3 1611,2t201.9

3 1710U20206 CTCB1901 TCB Mua 1.680 20t9
7 CPNJ19O2 PNJ Mua 2.220 201,9 3 2210U2020

Mua 2019 3 22101120208 CHPG19O8 HPG 1.450

28t04120209 CGMDl90I GMD Mua 1.680 2019 6

10 CV}IMI9O5 VNIM Mua 2.500 2019 6 28t0412020

ll CFPTI9O8 FPT Mua 3.150 20t9 6 17106t2020

MSN Mua 1.350 2019 3 t7t03t2020t2 CMSN19O3

13 CREE19O5 REE Mua 2.150 2019 6 1710612020

14 CVHM19O3 VHM Mua 2.000 2019 J 1710312020

15 CVRE19O4 VRE Mua 1.550 2019 3 17t03t2020

t6 CPNJ2OOl PNJ Mua 2.200 2020 3r5 24/0412020

77 cMwG2002 MWG Mua 1.950 2020 6 1010712020

18 CHDB2O02 HDB Mua 1.950 2020 3 10104t2020

MWG Mua 1.s30 2020 3,5 241041202019 cMwG2003
20 CHPG2OO3 HPG Mua 1.570 2020 3,5 04t0512020

2l CMSN2O04 MSN Mua 1.980 2020 4,0 04t0912020

22 CPNJ2OO4 PNJ Mua 1.000 2020 3,5 1810812020

23 CTCB2O04 TCB Mua 1.050 2020 3,5 t810812020

24 CVNIM2OO3 VNIM Mua 1.450 2020 4r0 0410912020

t81081202025 CVPB2OO5 VPB Mua 1.510 2020 3,5

26 CIIDB2OO6 HDB Mua 2.180 2020 3,5 8n0t2020
27 cMwG2009 MWG Mua 1.600 2020 4,0 23110t2020

28 CREE2OO4 REE Mua 1.570 2020 4r0 2311012020

29 CFPT2OOT FPT Mua 1.690 2020 4,0 2311012020

30 CTIPG2O1l HPG Mua 2.350 2020 315 2011012020

31 CPNJ2OOT PNJ Mua 1.670 2020 3,5 20ltt/2020
33 CSTB2OO8 STB Mua 2020 3,5 2011U20201.500

33 c\rNM2009 VNIM Mua 1.810 2020 4r0 711212020

34 CVPB2OO9 VPB Mua 1.630 2020 3,5 201r112020

35 CMSN2OO8 MSN Mua 1.530 2020 4,0 711212020

36 CTCB2OO8 TCB Mua rgt12t20201.720 2020 3,5

37 CSTB2OO9 STB Mua 1.650 3,5 18n2t2020
38 cMwG2011 MWG Mua 2.980 2020 3,5 rgt12t2020

39 CHPG2O19 HPG Mua 1.630 2020 3,5 181t2t2020
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40 CFPT2OO9 FPT Mua 2.480 2020 3 5 t8/1a2020
4t cMsN2ol3 MSN Mua 2.250 2020 0t/03/2021
42 CPNJ2OlO PNJ Mua 2.200 2020 3,5 09t02t2021
43 cTcB2011 TCB - Mua -3.400 , - 2020 3,5 09t02t202t
44 cv tM2015 VTIM Mua 1.7s0 2020 4 01/03t2021

CVPB2Ol4 VPB Mua 1.700 2020 15 09/02/2021
46 CIIPG2O26 IIPG Mua 3.350 5 10t0s/2021,
47 CFPT2O17 FPT Mua 2.340 2020 4 5 26/04t2021
48 CSTB2Ol7 STB Mua 2.680 2020 4 5 26104t202t
49 CVRE2OI5 VRE Mua 2.270 2020 4,5 26/04/2021
50 CKDH2O04 KDH 2.180 2020 09104/2021
5t cMwc2ol7 MWG Mua 2.410 2020 4 5 26104/2021
52 CVICOlMBS2OCE VIC Mua 1.800 2021 4 04106t2021
53 CVHMOItr[BS2OCE VHM Mua 1.650 2021 4 04106t2021
55 CVPBO4MBS2OCE YPB Mua 2.800 2021 4 04t06t2021

CSTBO4MBS2OCE STB Mua 2.000 2021 4 04/06t2021
56 CPNJO4MBS2OCE PNJ Mua 2.900 2021 4,5 t8/06t2021
57 CVNMO4MBS2OCE VI\TM 1.700 2021 4 5 18106/2021
58 CFPTO4MBS2OCE Mua 1.s00 2021 5 0s/07t2021
59 CMWGO4MBS2OCE MWG Mua 2021 5 0s/07t2021
60 CTIPGO4MBS2OCE IIPG Mua 1.500 2021 5 05/07t2021

Chi ti6u Nim 2019
(triQu YIttD)

Nim 2020
(triQuVItrD)

oh tdrLg
grim

- Thanh to6n c6c khoan ng din h$: (cd
thanh todn drmg hqn vd ddy il cdc khodn
nq ltt6ng?)

C6 C6

- C6c lfioan phai nQp theo 1u6t dinh:, (c6
thgc hiQn theo luQt itinh?) C6 C6

- T6ng du ng vay: (ghi rd ng qua han, tiing
du ns bdo tdnh (niiu c6), qud hqn ng{n
hqlr, q""S han vd ddi han, nguydn nhdn
ddn d1n no qud han, khd ndng thu hii)

1.456.486 2.385.035 63,7s%

- Tinh hinh c6ng
phdi thu, tiing sii

no hi6n nay: (tiing sii nq
nq phdi trd)

C6ng no phdi thu 2.979.802 45,790/o

C6ng nq phdi trd 3.080.420 4.955.228 60,86%

(Ngudn: BCTC MBS)

4. Cric chi ti6u tiri chinh chri v5u:

4

45

2020

Mua 4

55

Mua
FPT

1.900

4.326.289

3. lffi hinh tii chinh:
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C6c chi ti6u NIm 2018 Nim 2019 Ghi chti

1. Chi ti6u vO an toi,,n tii chinh

- Gi6hi v6n khd dgng (Don vi: triQu ddng): 1.536.871 1.646.524

- Rui ro @ui ro thi trudmg. nii ro thanh to6n,

nii ro ho4t dQng. nii ro ting them) @on vi:
triQu tt6ng):

418.130 496.629

- Ty le v6n ktrd dUng: 367,56% 331,540

2. Chi ti€u v0 tm nlng thanh torln

- HQ sO thanh torin ngiin hqn

TSLDNq ngen h?n
248,63oh 184,40yo

- HQ sO thanh torin nhanh:

TSLD - fiing Bnl*ro
Ng nginhen

248,630h 784,40yo

3. Chi ti6u v0 co c6u v5n

- He s6 Nqff6ng td.,i san 6l,37Yo 64,85Yo

- He sO Nq/V6n chri sd htu 158,47yo 184,47o4

4. Chi ti€u v0 khi ning sinh loi

- H0 sO L.oi nhu6n sau thui5lDoanh thu thudn 16,960 24,35Yo

- Hp s5 Lqr nhuen sau thu6A/6n chtr sd htu 12,l4yo 13,76Yo

- HQ s6 Lqi nhuan sau thutifl6ng tii san 4,70o/o 4,84yo

- HQ sO Lqr nhu4n tu ho4t clQng kinh
doantr/Doanh thu thudn

18,610/0 29,55yo

- Thunhap h6n c6 phan @PS) 1.497 1.882

t,
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(Nga1n: Bdo cao ti' t€ an todn tdi chinhvd BCTC MBS)

vr. cAc rHONG rrN vE cH(lNG qurEN c6 nAo DAM

1. Th6ng tin chung vE chrhg quyln
- Ten chrmg quyAn: Chtmg quy6n CHPGO1MBS21CE

- TOn (md) chimg khoan co sd: IIPG

23r



- T6 chric ph6t hnnh chrmg kfio6n co s&: c6ng ty c6 ph6n T4p doin Hda ph6t

- I,oei chrmg qufn: Mua
- Ki0u thgc hiQn: Chiu Au

**-*=?huong{rtc thgcaigrr-drtng qu5,tn:--- *Thanh-men-tiin---

- Thoi han:

- Ngiy ph6t hdnh:

- Ngiy giao dich cu6i ctng:

- Ngiy tt6o h4n:
m' r^ r ,l -i.- rylgcnuyenool:

- Gi6 thuc hi0n:

- Tii san t16m bAo thanh to6n:

- Gi6 chio br{n:

- T6ng s6lugmg chio brin:

- T6ng 916 ti chio brin:

- Phuong ph6p tinh gi6 chdo ban:

COng thttc Black Scholes:

Crt|l! thuyiSt cria chimg quydn mua:

4,5 thring

Ngny ph6t hanh chinh x6c sE dugc c6ng
b6 tai Ban Th6ng b6o ph6t hanh tai ngiy
ph6t hanh chrmg quyAn

Tru6c ngiy d6o hAn 02 ngiy giao dfch

4,5 thang k6 tu ngiy ph6t hanh

2:1 (2 chtmg quydn quy d6i quydn mua I
c6 phitiu co sd)

25.000 - 62.000 VIrID/c6 phiiiu (Gi6 thsc
hiQn chintr x6c sE duo. c c6ng t5 tai gan

Th6ng b6o ph6t hanh tai ngiy ph6t hanh
chimg quy6n).

TiAn hf quy tel ngin hang luu kf vi Oi
san phdng ngta rui ro trOn tii khoan tg
doanh

1.000 - 5.000 MrlD/chimg quyAn (Gi6
chdo ban chintr x6c sE duoc c6ng UO ei
Ban Th6ng b6o ph6t henh).

3.000.000 chmg quyAn

3.000.000.000 - I 5.000.000.000'y1.{D

Theo c6ng thrfrc Black Scholes

Voi

, _ "G)* 
(** "lt,r_E

4:'dt- ^tr
Trong d6:

C: Gi6 U thuy6t cria chrmg quyAn mua;

N(dr), N(dJ: X6c su.it ph6n ph6i chu6n tich lty;
X: Gi6 thUc hiQn cria chrmg quyrin;
S: Gi6 ch(mg lrtroan co sd hiQn t+;
T:.Thoi gian con lai <ti5n khi $6o han (Tinh theo nlm): li s6 ngiy k6 fir ngiy tinh to6n
dtin ngiy d6o han chimg quyAn;
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r.:Lfi su6t phi rui ro (trung binh lAi su6t tiAn $n c6 nhan k, han I n6m cria
Vietcombank, Vietinbank, BIDD ;

o'D0 bi6n k| vqng ctra chi;,ng ktroan co sd (dU ki6n cao hon bi6n dQng thyc tC

cssdtir 30o/o = 200%
I -;..k:Tf lQ chuy6n tl6i ctra chimg

2. Th6ng tin vd chnlng khoin co s0

: Bloomberg, HPG( Cfp nhQp ngdy j1/1/2021)

K6t qud ho4t dQng kinh doanh: (TriQu VND)

(Nguin: BCTC HPG)

C6c chi sO tli chinh cria tO chric ph6t hinh chung ktroan co sd:

I
ri

rl

;11

\i,\

lo

N(

P

i1(l

A

T0n C6ng ty:
C6ng ty C6 phAn T$p tloin Hda
Ph6t

Linh vgc ho4t dQng: Vit lieu xdy dlmg

Thdri di6m ni6m y6t tin tIAu: 1,511y2007

chi s6 P/E hiQn tg: 13,55

tO6i tuq"rg grao dich binh quin 12 th6ng gAn

nnft: 13.895.653 CP/ngdy

44.900 VI\rDGi6 tl6ng cfra tlidu shinh cao nhAt 52 tuAn:

Gi6 tl6ng cfra tlidu chinh thAp nhAt 52 tuAn: 13.268 VIID

Dao dQng [inh quAn gi6 c6 phi6u 12 thing gAn

nh6t (%)
36,1.9o

Chi tiOu Nim 2018 Nim 2019 Yo t5;ng$im

T6ng gi6 ti tii san 78.223.008 101.776.030 30,lloh

V6n chri s& htiu 40.622.950 47.786.636 17,63oh

Doanh thu 55.836.458 63.658.193 l4,0106

Ttruti vi c6c lhoin phai nQp 48r.510 478.426 -0,64yo

Lqr nhuan tru6c thu6 10.071.073 9.096.662 -9,68yo

Lqr nhuan sau thu6 8.600.s51 7.578.248 -ll,89oh

Cic chi ti6u Nim 2018 NIm 2019 Ghi chrri

l. Chi ti6u vA tfii ning thanh toan

- HQ si5 ttranh toan ngin hqn

- H0 s6 ftanh toan nhanh

7,12

0,49

1,13

0,41

2. Chtti6u vii co cAu v6n
- H0 sO NqffOngtii san

- HQ s6 NqNCSH
0,48

0,93

0,53

1,13

3. Chi ti6u v0 khA nnng sinh loi
- HQ sO Lqi nhuan sau thu6lDoanh thu 15,400/0 ll,90oA
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2l,17yo

l0,ggo
15,86yo

7,45yo

- HQ sO L.oi nhufln sau thu6NCSH
- H0 s6 Lqr nhuan sau thulift6ng tii

- H0 sO Lqi nhuan tu hopt itQng kinh
doanh/Doanh thu thuAn

- Thu nhdp tr6n c6 phen @PS)

18,04oA

4.037

14,lgyo

2.726

BCTC HPc)
(*) MBS cam kit kh6ng phdi ld ngttdi c6 li€n quan voi tii chrlc phdt hdnh chting Htodn co sd

3. MBS tlIng kf chiro b6n vi phAn pU6i cnring quyln:
C6c m6c thoi gian MBS dg kitin quy dinh cho dqt ph6t hanh:

- Giai tto4n churin bf vi hoan thanh nQp h6 so tt5ng lcf chio brin cho UBCK: MBS thpc
hiQn nQp h6 so theo k6 ho4ch cria UBCKI.IN

- Sau lfii UBCK c6p Gi6y chimg nhAn (GCN) chlo bin, cilc th6ng tin chi tiSt ve dqr
chdo ban sE dugc quy dinh t4r Th6ng b6o ph6t hanh chung quyen dugc c6ng bi5 rcn
website cria MBS. Tinh tt thdi diem nh6n <tugc GCN, MBS thgc hiQn c6c nQi dung
sau:

o Trong 24h lirm viQc:

{ Thgc hiQn CBTT lfti nhfu duqc Gi6y chrmg nhin chio brin.
o Trong 03 ngiy lirm viQc:

r' Thlrc hiQn c6ng b6 Ban c6o bpch dd ttuqc ch6p thuan & Ban th6ng b6o
ph6t hinh hOn kang th6ng tin dipn tu cria SGDCK vi cria MBS.

r' Thr,rc hiQn kl qug dam bio thanh to6n cho NHLK (BDg qr thiS:

* so tien ky qug (Hoac ch(mg chi ti6n gr.ti): Thgc hiQn ky quy tar NHLK
frong suSt thoi glan co hi-eu ltrc cria chimg quyEin vi d6m bio duy ti t6i
thi6u 50% grA U chrmg quyCn <td ph6t hlnh, cam ki5t kh6ng dung dC carn
c6, thii ch6p, lim tdi san rt6m bAo cho c6c nghia qr kh6c...

':' Thgc hiQn ky Ho-" tt6ng bio dam thanh toan t4i NHLK vi gui cho
UBCK 0l ben g6c rong vdng 24h t6 tir lti hi, k6t Hgrp d6ng dam b6o voi
NHLK.

- Sau I&i de hoan rAt viQc lcf.qu! tei NHLK vi d6rn b6o viQc c6ng b5 dAy <tri Ban c6o
b?ch dd dugc UBCKNN ch6p thufn Ai6 NOf tlugc lfiai th6c dAy rtri th6ng tin, t6 chric
ph6t hanh sE thlrc hiQn th6ng b6o chio brin chrmg quydin tr€n website. Cic thri t.uc vA
c6ng bti th6ng trn, thuc hiQn nQp ky quy MBS cam l6t toa" thri dung theo th6ng tu
107/20t6rn-BTC.

4. NDT rling lcf mua chf'ng quydn & MBs rlrng kf luu W vi ttiing kf Ni6m y6t:

4.1, NDT rlIng kf mua chling quydn
- Chinh s6ch d[ng kj'mua chring quyAn IpO

. Ty lQ nQp tiAn tt6ng kf mua chimg quyAn: tOO% 916 tri d5ng kf mua

. fh6i lugng rtEng kf mua t6i thi6u: 100 CWntu dEng ky

' m6i luqng ttEng kf mua t6i da: Quy itinh cu thiS trong Th6ng b6o chio brln Chtmg
quyen

26

thdan



o Bu6c tlOi luqng: 100 CW

Hinh thrlc phdn ph6i: fhen ph6i theo hinh thric FIFO, c6c KH c6 nhu cAu mua thgc
hiQn d5ng ky, he thiSng MBS sE ki6m tra hqn mric sO luqng CW ph6t hinh cdn l4i, vi
drmg tiiip nhfln <t5ng kf mua klri sO lugng ph6t hanh hist.

Hinh thta rn Co th6 danE[, mui Muionline-ilen [g ttr6ng Sioct 24ho4c tai toan

b0 mang luoi CN/PGD cua MBS.

- HO so KH can cO tt6 thyc hiQn it6ng 1c!'mua AOi voi hinh thrlc ttEne ky mua t4i quAy

(I{II ttEng kf mua tr6n h0 th6ng tr.uc tuytin sE kj'theo hin}r thrlc Hqp d6ng ttiQn tu):

. Ci6l cung c6p th6ng tin tt4t mua Chrmg quyen (theo m6u MBS cung cdp tai
qu6y/h6n website).

c Hqp ttting mua b6n chung quy6n co bio ilim (theo m6u MBS cung c6p tai
qudy/t6n website).

o CMTND/CCCD/CMQN/CMSQ con hiQu l1rc theo quy dinh cria ph6p luft
. Cung c6p sO TK <15ng kf lmr ky vn c6c th6ng tin }*r6c ae N{gS lim thri trlc tt5ng lcf

' luu kf VSD de pao dich chrmg quyen sau khi ttugc ni€,m yet ten thi truoag.

- Sau khi tfi6ch hang deng kf mua thenh dog, MBS sE thUc hign thdng b6o ktit qui s6

lugng chrmg quy6n NET mua thenh c6ng qua SMS/EmaiVdiQn thoai c6 ghi am...

- Tei lfioAn quan lf tidn mua chrmg quyAn ctra NDT, NDT c6 th6 nQp tidn tr.uc tiiSp vio
tii khoan duoi ttdy:

. Si5 Tii khoan: 122.10.00.1763t1.9

o T&r chri TK: C6ng ty cO phen chtmg l*roan MB.

o Md t4i NH: Ngin hang Thuong m?r d phan Diu tu vi Ph6t tiOn ViQt Nam- Chi
nh6nh He Thnnh.

. NOi dung: (Vi du) Nguy6n Ven A, CMTND 012020853, nQp ti6n mua 5.000CW,

Me )OOOL Dqt )o(
4.2. MBS thgc hiQn dlng kf luu W vi illng kf ni6m y6t

- Trong vdng 03 ngly lim viQc sau lti hoan thenh phdn ph6i, MBS thUc hiQn b6o c6o

UBCKI.IN ve tet qua dqt phanph5i.

- D6ng thoi, MBS cam kiSt pp c6c hO so A6 Cang ky luu lcf chrmg quy6n t4i Trung t6rn

luu ky chimg lfioan vn h6 so ttlng kj/ niem yiit ctlmg quyAn t?i SGD chimg lrtoan

ttreo dring thdri gian quy dinh Ae UOf c6 th6 ki.p thoi grao dich tr&r san ni6m yiit.

5. Thgc hiQn chftng quytn

a. Trudng hqp thanh todn biing tidn khi ddo hqn chilmg qryint
- T6i thi6u 15 ngiy lim viQc tru6c ngiy d6o h4n cria chrmg quy6r, MPS gm hO so tttin

SGDCK a6 nriy ni6m y6t toan b0 chtmg quyen vi thlrc hiQn thanh to6n cho nguoi so

hiru chrmg quy0n.

- ChAm nn6t OZ ngdy lim viQc tnr6c ngiy cl6ng kf cu6i ctng, MBS g,:ri h6 so th6ng b6o

thUc hiqn chimg quyAn ttiy dt, hqp lQ tt6n VSD.

- Trong vdng 01 ngiy lim viQc kC tir ngdy VSD nhan duqc hO so hqp le'ft MBS, VSD
gui Th6ng b6o vd viQc ch6t danh s6ch tI6 ttrgc hiQn chrmg euy6n cho c6c thinh vi6n.

- MBS c6 tr6ch nhiQm thUc hiQn A6i cni6u danh s6ch voi VSD vd sti li-Cu 1i6n quan ttiSn

phan b6 c6c quyAn vi lqi ich ctra nhi ttAu tu.
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NPS.da- bio ch4m ntrAt OZ ngiy lAm vi6c tru6c ngiy thanh torin, MBS chuy6n dri s6
tiAn cAn thanh torin vho tii lfioan do VSD chi dinh d6 kip thoi thanh toitn cho nhi dAu
tu vio ngiy thanh torin.

SO ti6n thanh toiln cho mQt cton vi chimg mua

b.

6.

toan lon hon 916 thgc hiQl dugc tinh theo c6ng thtic [(Gi6 thanh torln - Gi6 thgc
hiQn)/Tf lQ chuy63 AOil. SO tiOn thanh torin rdng li s6 tiAn thanh torin giarn rr) c6c chi
phi thyc hiQn quy6n (thu6 thu nhfp vd c6c chi phi kh6c n6u c6).
Trudrng hgp nhd dAu tu kh6ng d4t lenh thuc hi0n chimg quydn, chimg quy6n c.6 ldi (in-
the-money) dugc t.u tlQng thpc hiQn theo phuong thr?c thanh torin bEng tidn vio ngiy
tt6o han.

Cac biQn phdp nt li, trong trudng hgp td ch*c phdt hdnh niit khd ndng thanh todn.
C6c nghia w voi nhn dAu tu nim git chrmg quy6n sd duoc thanh to6n qua c6c k&rh
nhu sau:

. Dtng si5 tidn kf quy ctia c6ng ty ph6t hanh t4i Ng6n hang luu kf.

' Dtrng tdi san (chung khoan co sd/ti6n) phdng ngta rui ro dd dugc phong t6a tai
Trung tAm luu h! chung khorin ViQt Nam (VSD).

Truong hqp kfi6ng dtr tii san ttii 6anh torln thgc hi-On chrmg quydn, viqc giai quyi5t
quydn lqr cho nguoi sd h&u chimg quyAn thgc hiQn theo quy dinh ph6p lu{t 1i6n quan
6p dUng aOi voi chir ng c6 bio ilAm mQt phan
Trong tnrong hgtp t6,chric ph6t hanh ph6 san, m6t hoan toan kfii nlng thanh todn, nghia
w voi nhn diu tu n6m git chrmg quy6n sE dugc thanh to6n qua quy tinh thanh li tai
san theo quy dinh cria ph6p luft (Ktroan 3 - Ei0u 15 - Th6ng tu toZl2orcr,"T-BTC).

Quydn cria nguli s& hthr chring quydn

QuyAn cria nguoi sd hiru chimg quy6n bao gdm:

QuyAn duqc thanh torin bEng tii:n ho{c chuy6n giao chrmg ktror{n co sd theo diAu kiQn
vi phuong thric do MBS quy dinh trong Ban c6o b4ch ctra fung dqt ph6t hanh vd theo
quy dinh cta ph6p lu{t c6 li&r quan;

Quyen dugc thanh torin beng ti6n khi chimg quyAn bi hriy niem y6t theo quy ttinh ctra
ph6p luft. Trong trumg hgp chung quyen bi hty ni€m yiSt do t6 chric ph6t hanh dinh
chi, t4m ngrmg ho4t rtQng; hqp nh6t, s6p nhfp,.giai the, ph6 san holc bi ttru h6i ci6y
phep thanh l{p vi ho4t ttQng; khi bi ph6t hiQn h6 so dang kf chio brln chimg quy6r, j
nhiing th6ng tin sai lQch, b6 s6t nQi dung quan treng c6 ttr6 inh hudrng toi luyet Ainn
dAu tu vi. gdy thiet hei cho nhi dAu tu; do chrmg kfiorin co sd bi hriy rie* yd;i;;
khdng thti x6c dinh duqc chi s6 chulg lhorin vi c6c rguytu nfran t6t ma iouing aa
dugc quy ttinh 16 tai bg negrcn t,ic v6 xec dinh chi s6; ho{c do Sd Giao dich chtmg
hop x6t thAy can tnitit A6 Uao vQ quy6n lqi cta nhn diu tu, gitthanh torin chimg
quydn cho nguoi sd hiru chung quydn sE li gi6 dugc rIffi gi6 theo c6ng thric Black
Scholes. Trong c6ng thric dinh 916 chimg quyAn, c6c tham s6 dugc xac dinh nhu sau:
o Gi6 chimg kho6n co sd (S) se dugc tffi le binh quin 

916 d6ng cira didu chinh cira
chimg khopo co sd fong $m (05) ngny giao $r.ch fidn tru6c ngiy hriy niOm ytit
chmg quydn, khdng bao g6m 

"gei 
ffiy;Cm V6t chrmg quy€n.

o Ldi suAt phi rui ro tlugc tinh ld trung binh Hi su6t tiAn gui c6 nhan ky han I n5rn
cria vietcombank, vietinbank, BIDV tei thoi di6m hty niem ytit chung quy6n.
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a D0 bien dQng 916 cria ch(mg khoan co sd (o) tluqc tinh h d0 bitin dQng 916 kong
qu6.kh,ft I n5rn gan nhAt cria chimg k*roan co sd tinh tu ngiy hiry niCm yiSt chrmg
quyen.

chmg x-xquyen oen ngay t16o h4n chimg quyen.

- Q"G" ttuqc chuyCn nhugmg, t{ng cho, thtra k6, cA'm c6, vay mugn ffong c6c quan hQ

d6n sU theo quy dinh ctia ph6p lu$t hiQn hanh;

- Q"V.o dugc uu ti6n thanh to6u tong truong hqp MBS bi grai th0 hoAc ph6 san theo

quy dinh cria ph6p lu{t. Trong truong hgrp lfi6ng dt tii san dA thanh torin thgc hiQn

chrmg quyen, viQc giai quy6t quyen lqi cho nguoi sd hfru chimg quy6n thpc hiqn theo

quy clinh ph6p lu{t 1i6n quan 6p dUne COi voi chri ng c6 ttim bio mQt phan;

- Cfucquyen kh6c theo quy dinh ctra ph6p lu{t.

7. Didu chinh chfng quydn

- MBS s€ di6u chinh chrmg quyen tong c6c tru&ng hgp sau: Gi6 chrmg lfioan co sd bi
di6u chinh do t6 chrlc ph6t hanh chimg khorln cs sd chia cd tuc beng tiAn m[t, ph6t

henh cO phi6u Ce tra c6 tuc, ph6t hantr cd phitiu tIC Ung v6n cO pnan * ngudn vi5n chri

s&htu, ph6t hdnh c6 phi6u moi.

- C6ch thtc di€u chinh 916 thgc hiQn vi ti lQ chuy6n aOi chtmg quydn k*ri chimg khorln

co sd co qr kiQn doanh nghiQp nhu sau:

. Thdri eti6m thvc hiQn diAu chinh: Ngny giao dich kh6ng huong quyAn cria ti",i san

co sd.

. Ti lQ chuyrin aOi moi dugc lim tdn toi 4 cht sO tfrap phto, 916 thgc hiQn moi
ttugc liun hdn <l6n himg chpc.

o Gi6 thUc hiOn moi vlr Ty le chuyen aOi moi theo c6c s1r kiQn doanh nghiQp nhu
sau:

+ Doantr nghiQp ha cO tuc beng ti6n;

+ Doanh nehiep he cO tuc beng c6 phi€u, thu6mg c6 phii5u;

+Quy6n mua c6 phi6u phdt hanh th€,m (hong truorrg hqp 916 ph6t hnnh th6p hon
thi 916 chrmglfio6n co sd);

o Gi6 thUc hiQn mdi = Gi6 thgc hiQn c! x (Gi6 tham chi6u iti6u chinh cta tai sd.n co
sd/Gi6d6ng cria cria tai san co so liAn trudc ngiy glao dich lhdng huong quyen).

. Ty lQ chuyrin AOi moi = Ti lQ chuy6n <tOi ct x (Gi6 tharn chitiu diAu chinh cria tii
s6n co sd/Gi6 d6ng cta cua tdi sfur co so fidin tnrdc nglry grao dich lrtr6ng hu6mg

Iquy6n).

- Yigc tti6u chinh lfi6c sE c6n crl theo quyiSt dinh 6ii, chinh cria Sd Giao dich Chmg
Ltoan, tO chric ph6t hanh sE thlrc hiQn di6u chinh.

8. Cdc khoin thu6, IQ phi, gi6 dich vg ttr viQc giao dich hoic thgc hiQn chniug quydn.

8.1. Cdc khoin pH, lQ phi giao dich: Chrmg quyen c6 bio dim ttugc niem yiit vi giao dfch

nhu chimg l*ro6n cs sd. Mn d6u tu lfii grao dich chimg quyAn c6 b6o dnm phai frit cilc
ktoan phi grao dich theo bi6u phi giao dich ctra MBS quy dinh ttme thoi Icy.

8.2. ThuS TNCN phii chiu khi giao dich chrfrng quydn:Theo thdngb6o s6 1468/BTC-CST

a. Trudng hqp tru6c ngdy ddo hgn, nhd ddu tu chuyLn nhuqng ch{cng quydn

Do chrmg quy6n co b6o d6m dugc giao dich tuong t.u nhu chrmg l*roan co sd n6n ktri
chuy€n nhugng chrmg quyCn c6 b6o dam fti thu nhfp tu chuy6n nhugng chimg quy6n sE 6p
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dgng thu6 voi chuyin nhugmg chrmg ktg,[o, dugc x6c dinh beng 916 H chuyen nhugng chrmg
quyen co bdo ddm turg mn nfran voi thui5 ro6t O,f X. Trong d6:

Gi6 d chuy6n nhuqmg ch(mg quyAn c6 bio rt6m trmg tan U gi6 khop lenh chrmg quy6n
- henSd giao dlch chtmg khorin-nhdn s6 luqngchirng$y&.--

Vi dg: Nhd ddu tu mua 100 chmg quyAn mua c6 tii san co sd h c6 phi6u cria C6ng ty
C6 phen ABC (ABC) voi gi6 1.600 VrVOl"ni"g quydn, ff lQ chuyOn aOi ta Z:t, gi6 thsc hiQn
le 28.900 VNID.

- Niiu nhn dAu tu ban chmg quy6n mua t4i mrlc gi6 2.000 VlvD/chrmg quyAn tni s5 ttruiS
phai nQp h 2.000 x 100 x 0,1.o/o : 200 VNID.

b. Trudng hqp tru6c ngdy ddo hgn, chttng quyin bi hty ni6m ydt
Thu nhap tu chuyiin nhugag chimg quyqn duo. c x6c dinh bang 916 ti chuy6n nhugag

chmg quyen co bio ttarn trmg mn nnan voi thuti snittO,lo/o

Theo quy dinh tar tti6m a, b, c khotur I Didu 9 Th6ng w s6 toltz016/TT-BTC ngdy
29106/2016 cua BQ Tai chinh hu6ng d5n chio ban vi giao dich chimg qufn c6 bdo dam thi
gi6 chuy6n nhugng chimg quy6n c6 bio tlim li:

- Gi6 mua l4i theo mric. 96 thi truong cria t6 ch&c ph6t hlnh th6ng qua ho4t dQng tao lfp
thi truong nhan voi sti chtmg quyAn (tnr6c ngdyhriynicm yiSt Jrrier lgc); hoflc

- Gi6 thanh todn chimg.quyen do t6 chtic ph6t hanh c6ng b6 nhnn sO lugng chimg quy6n
(sau ngiy hriy ni6m y6t cO hiQu lgc).

Gi6 thanh torin cria chimg quyen theo quy dinh ei tfioan 3 Di6u 9 Th6ng tu sri
107/zorcrrr-BTc

Vf dg: Voi gia thitit tuong tU ter vi dp n€u tu&r:

. - Niiu chrmg quyAn bihty niern y€t va.to chric ph6t hAnh c6ng to gia thaoh torin chmg
quyen le 2.000 vriD/dhung quyen thi ;6 thu6 phai 

"Op 
ra 2.000 x 100 x 0,1%o:2oovxD.

c. Tqi thdi ctiAm nhd diu tu thtrc hiQn quyin
Do hiQn hanh moi quy dinh dugc thlrc hi6n quydn chuy6n giao beng tiAn n€n thoi di6m

ph6t sinh thu $0n h thdi di6m nhn dau tu thuc hien quyan. rai trrai iilem thgc hiQn quyan
chuyin giao beng tiAn, thu nhflp cria nhn ddu tu 6p au"g r"ri" ,r,A Jio,r % fr6ng6 U
chuliSn nhugng chimg ggvel c6 bao dnm tung hn.-Tr;n;d6, gi6 d cn"v6n nhuo_rrg chimg
quyin co bio dam tuqg mn Ung gi6 ftanh toitn cria ctlmjkfioen co sd rha" (.6 l;;; rt*;
quy6n chia f! lQ chuyOn rt6i)

Gi6 thanh toin cria chimg khoan co sd do Sd giao dich chrmg khorin c6ng b5 theo quy
dinh tar Di6u t4 Th6ng n s6 toltz0l6nT-BTc

Vi dB: Voi gia thitit tuong t.u tq vi dg n€u-tr6n, gie thanh toiin cria tai san co sd (ABC)
do Sd giao dich chimg khoan c6ng b6 tar ttrdi iliOm thpc hien quyen la 32.500 rt6ng/c6 phi6u 

'

56 thu6 nhn dAu tu phai n$p kti thlrc hiQn quy6n h:
32.500 x (100 :2) x 0,1%o = 1.625 VI{D

9. Ho4t rlQng eo tgp thi trudnrg

Nhem dim bdo thanh ktroan cho c6c chrmg quydn dang luu hinh, MBS c6 nghia w t?o
l6p ttri trulng cho c6c chimg quyAn do MBS ph6t hanh, qr th6
a. Nghiavaydt gta Uo Up th! trudng

MBS tham gra ilat lOnh t+o l4p thi trumg trong vdng (05) phrit t6 trf khi c6 mQt trong
c6c sg viQc sau ddy xtty ra:
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- Chi c6 lgnh b&r mua ho{c b6n ban chrmg quyAn;

- IG6ng c6 10nh b6n mua vi b6n ban chung quy6n;

- Ty le ch6nh lQch gli hen thi truong vuqt qu6 5%. T! lQ chOch lQch gi6 Ii tf lQ phan

Khi tham gra tt4t lenh,'MBS cam k6t tu6n thri:

- fnOi lugag mOi tgnn t6l tUieu le 100 ch(mg quy6n;

- Loei lenh st d1mg li lpnh e6i han;

- Gi6 d+t lenh dim bio kh6ng vuqt ty l0 ch6nh lQch gL 5%;

- Tru&ng hqrp 1fi6ng c6 lQnh mua vi lenh b6n chrmg quyAn, MBS sE tiiSn hanh y6t gta

hai chi6u (d4t ce lQnh chio mua vi lQnh chno ban);

- Thdd gian t6n t4i cria lQnh h6n hQ th6ng grao dich tOi ttri6u ld mQt (01) phrit.

b. Midn trb nghia v1t yiit gtd tqo lQp thi tnrons

Trong c6c trulng hgrp sau, MBS khdng phai thgc hiQrr ho4t c1Qng teo lflp thi truong:

- Dqt lh6p lenh dinh k}x6c tlintr gi6 mo cti4 ntrm (05) phrit diu sau k'hi kiSt thric clqt

khep lenh dinh ki'x6c ilinh gi6 md cira vi dqt l*rop lenh dinh k! x6c dinh gt6 tl6ng cua;

- Tdi stn co s& cria chimg quyen bi tgm ngrmg giao dich;

- Khi gte ry thuyet cria chrmg quyen dugc tinh theo c6ng thrtc n0u t?i ban c6o bpch

cua MBS nh6 hcrn hoflc bEng 10 <t6ng;

- SO lugng chrmg quydn h6n tii khoan t4o lfp thi truong kfi6ng d6p rmg si5 luqng t6i
thi6u 100 chrmg quydn, MBS itugc mi6n det lQnh ban;

- Khi chua c6 chrmg quyen nio dugc luu hanh (truong hqp MBS chua brtn dugc
chtmg qufn nio cho nhn dAu tu), MBS dugc mi6n d{t lQnh mua;

- Trudmg hgp thgc hiQn hty niem y€t chrmg quyen, MBS dugc mi6n ctlt lQnh b6n;

- Gi6 chimg quy6n t6ng kich tran 1du mua trAn), MBS dugc mi6n d4t lQnh brfln ho{c
Gi6 chimg quyen giam kich san (du ban san), MBS tlugc miSn dflt lQnh mua;

- Gi6 chtmg khorln co sd tlng kich tr6n (du mua tin), MBS <tugc mi6n <tpt lenh b6n

e5i voi chimg quydn mua;

- Gi6 chrmg ktrorin co sd giem kich san (du brin san), MBS <Iugc mi6n dit lQnh mua

A5i voi chrmg quyAn mua;

- Chrmg quyen dang o frqng th6i c6 lei tu 30% td ltu (ttc chung quyen mua dang c6 gd
chrmg Ltroan co sd cao hon 30% so voi 916 thlrc hign), MBS duo. c mi6n tlat lQrih brin;

- Trong muoi b6n (1a) ngiry trudc khi chimg quy€n d6o hen;

- Khi xity ra c6c sp kiQn b6t khn *fiang nhu thi6n tai, h6a ho?n, chitin tranh...;

- C6c trudmg hgrp kfi6c dugc Sd Giao dich Chimg khoan 6p dUng sau ldd c6 f ki6n
ctr6p thufn cria Uy ban Chimg kho6n Nhi nu6c.

vrr. euAN TRI Rtrr Ro cH(Nc erryEN cO nAo DAM
1. Quy trinh quin tri rfri ro

- ViQc ph6t hanh chimg quyen co bAo dam t4l MBS tuan thtr theo Nghi quyet Eei hQi

d6ng d ddng.

- HOi ddng quan ti dinh huong chinh s6ch vi chiiSn lugc quan ti rfti ro; ph€ duygt han

mrlc, phuong an ph6t hdnh chimg quy6n c6 b6o dim, c6c goi hen phdng ngira rui ro
vn girim s6t viQc tri6n lhai quan fi rui ro t€n toin hQ th6ng.
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Ban diAu hanh xiy drrng h0 th5ng quy rinh t6c nghiQp, quy rinh quan ti rui ro ho4t
dQng ph6t hanh chrmg quydn c6 bio dam. Phan c6ng t6ch nhiQm vi gi6m s6t thlrc
hiQn ttam b6o tutn thri quy dinh vA

vihoat dOng tao l6p thi tudme voi
hoat ilQng ph6t hanh, ho4t rtQng phdng ngtra rui ro
chime qryAn.

- MBS thgc hiQn ph6t hanh chrmg quyen hong gioi han v6n lfia dpng, thgc hiQn ky quy
ttim bio thanh toan tai ngdn hang luu ky t5i tni6u 50% g,6ti du kiiin chio brin vi
thrc hiQn hoat tlOng phdng ngta rui ro blng chrmg khorin co sd hoflc chimg quyAn co
ctng chrmg khorin co sd theo dring quy dinh.

- Quy hinh quan fri rti ro chrmg quy6n co b6o ttam bao gdm c6c bu6c:
o Bu6c 1: Lga chgn vi thAm Ai"t chrmg lrtorin co sd, tham dinh phuong rin ph6t

hanh chung quydn;

. Bu6c 2:XAry dpg phuong an phdng ngtra rui ro voi chimg quyAn;

o Bu6c 3: Girim s6t vi thlrc hiQn phuong rin phdng ngta rui ro ddm bio lfii nlng
thanh to6n t4i ngiy rt6o hqn chung quyAn.

2. Phuong in phdng lgua rti ro dr; kiSn (M+c rlich phdng ngtra rrii ro,Phuong 6n
phdng ngtra rrii ro t6ng quit)

2.1. MBc dfch phdng ngtra rrii ro:
- D6 dim bio ktri n5ng thanh toSn cho nguoi sd htu chimg quy6n, han chti mQt c6ch

hiQu quA nhting t6n thdt do rui ro gdy ra.

2.2. T6 chfc thgc hiQn phdng ngtra rfri ro:
Ban tlidu hirnh:

- chi d4o xay dung h-e. th6ng quy frinh ric nghiQp, quy rinh quan ti rui ro ho4t itQng
ph6t hanh chimg quyAn c6 bio darn. Phan c6ng t6ch ntrigm vn gi6m s6t thyc hiQn ctnm
b6o tuan tht quy dinh vd ho4t dQng pt6t henh, ho4t dQng phdng ngtra rui ro vd ho4t
itQng t4o lflp thi truong voi chimg quyAn.

BQ ph$n ki6m so6t nQi bQ:

- ThUc hiQn ki6m fra vi gitun s6t ho4t ttQng ph6t hdnh chimg quyAn, hopt itQng phdng
ngta rui ro, ho4t dQng t4o lflp thi trudng vd thanh torin theo rhing quy tuinh t6c nghiQp,
quy hinh quan tr1rui ro cria C6ng ty.

BQ ph$n quin tri rrii ro:
- La eiu mi5i titip nhdn, nhfln diQn, tlo ludrng dAnh gi6 c6c rui ro tiAm 6n c6 th6 xiy ra

tong viQc ph6t hanh chfmg quytin c6 b6o tt6m;

- Tham muu cho Ban T6ng girfu d6c/HDQT c6c biQn ph6p ngln ch[n, phdng ngta vi
xti lf rui ro thanh toin, giam thi6u t6i tta thiQt hai cho MBS vi dim b6o ttranh toi{n cho
nhi dAu tu.

NhAl sg t?i bQ ph$n trqc ti6p gi6m s6t holt tlQng phdng ngtra rrii ro cho chring
quydn:

Le Thi Hii Y6n Chuy6n vi6n P. QTRR
Chfng chl phAn tfch tii

chinh bfc 2 (CFA level 2) 5 nim
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2.3. Nguy6n tic thgc hiQn t6ng qu6t

- Ho4t ctQng phdng ngta rui ro dugc thlrc hiQn tr€n tii khoin ttr doanh cria MBS.

- Chfng khorln phdng ngira rfii ro:

-'---r--Ghrmg-*ho6n-es-sd+&a-ehmrgqqdn:-}BS-6p-dpngahumg phdp phongag,&a---**---
rui ro trung hda delta: ctrng voi viQc ph6t hinh chrmg qufn, MBS sE ttdng thoi
thUc hign cilc glao dlch mua b6n chung kho6n cs s& A6 git cho vi thti cria MBS
li tnrng hda delta l&i 916 chimg kfio6n co s0 thay d6i.

. Chmg quyen cria c6c t6 chric kh6c c6 cung ch(mg khorin co s0.

- Vi th6 phbng ngtra r&i ro

P:DeltaxOI/k
Trongd6: ,

o P: Sti luqng chimg Ltodn co sd dg kii5n nim giu tt6 phdng ngta rui ro cho chfmg
quyen.

o OI: SO luqng chrmg quyAn dang luu hanh cria ttqt ph6t henh.

. k: Tf lQ chuyAn d6i cua chimg quyCn.

o Delta: HQ sO phdng ngira rui ro delta, ld glr|ti thay C6i cua gi6 chrmg quy€n rmg
voi mQt ttray <16i tong gi6 chimg khorin co sd, tlugc tinh dpa h&r c6ng thrlc
Black Scholes.

Gi6 tr! hQ s6 delta dugc tfnh todn theo m6 hinh Black Scholes nhu sau:
^r..D6i voi chimg quy6n mta: Delta: N(dI)

Trong d6:

Deltah gi6 fi delta cria chrmg quydn mua.

N(dI) ld x6c su6t ph6n phOi *ruan tich lfly, voi dl duo. c x6c dinh theo c6ng thric
Black Scholest4i mpc VI.1 cira ban c6o b4ch niy.

- MBS thgc hiQn phdrng ngtra rrii ro thgc t6 bing c6c tii sin sau tliy: chrmg ltrorln
co sd thgc co dtng cho mpc dich phdng ngua rui ro vdy'tro[c chimg quyen c6 crurg

chrmg lhorln co sd do t6 chr?c kh6c ph6t hanh vilhoflc s6 tiAn dd nQp fren tai lfioan
t.u doanh ctia MBS t16m b6o tuan tht quy dinh ctra ph6p lu$t. C6ch thtc quy d6i/x6c
dinh vi th6 phdng ngtrarui ro thlrc ti5 cria MB:

Pr: SL CKCS thrc cd (pl) + SL CKCS qtty ttiii t* chting quyin c6 cing CKCS cia tii ch,bc khdc

phdt hdnh @2) + SL CKCS quy ad tt ttin ngp trhn tdi khoan t1r doanh (p3)

Trong d6:

. pl: Sii lugng CKCS thlrc co h6n tai li*roan t.u doanh cria MBS;

o p2: 55 luo,ng chimg quyAn c6 cring chtmg l*rorln co s& cria t6 chric 1:h6c ph6t
heoh c6 tr6n tii khoan t.u doanh cria MBS chia cho tf lQ chuy6n d6i cria chrmg
qufn do t6 chric lfi6c ph6t henh.

o p3: Gi6 d ti6n nQp vio tai lfioan t.u doanh cira MBS cho mgc ttich phdng ngria
rui ro chia cho gi6 d6ng cria chrmg khorin co sd t+ ngAy tinh torin.

- MBS cam k6t tu6n thri quy rllnh cria ph6p luit vd vi$c duy tri ch6nh IQch vi th6
phbng ngtra r&i ro g thuy5t vir vi th6 phdng ngtra rfri ro thgc t5.

vrfl.cAc o6r rAc LrtN euAN Df,N DqT cHAo B/(N
Nein hine luu k{':
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- NgAn hing Thuong mgi c6 phAn DAu tu vir phit tri6n ViQt Nam - BIDV (*)
- DE chi: Thip BIDV, s6 ln Thg NhuQm, phudmg Trin Hrrng Dao, qufn Hoin

Ki5q thirnh pn5 ne NQ! Vigt Nam

DL XUNG Dor Lgr iCH
Chung tdi vi c6c c6ng ty con, chi nhrinh cria chung t6i tham gia vio mQt 1o4t c6c ho4t

ttQngngfur hang, dAu tu, m6i gi6i, quan ly qu!, bio hi6m rui ro, dAu tu, cilchopt <tQng kfidc vi
c6 th6 6 c6rc th6ng 1in elm tgng vA C6ng ty, churg lfiodn co sd ho{c ph6t henb c6p nh6t
cfucbfuo c6o nghiGn cr?u v6 COng ty, chrmg kfro6n co sd. C6c ho4t <tQng, th6ng tin, c6c b6o c6o
o#et cr?u nhu v0y co m6 Uen quan hoic anh hu6mg iti5n C6ng ty, chrmg lfiorin co sd vd co
thp Saf ra nhfhrg hfu qui U6t tgi cho nhi dAu tu hofc t4o ra miu thudnluyd,n lqi lien quan
diSn viQc phAt hanh chrmg quyen. Chung t6i kh6ng co nghia vu c6ng m nntng th6ng tin nhu
vfy vi c6 th6 ph6t hanh b6o c6o nghien cr?u, tham gia vio U6t tcy hopt rtQng nio ntru vfy md
kh6ng 1i6n quan ttiin viQc ph6t hanh chimg quyCn.

X. CAM I<ET

Chung t6i cam ktit chi.u t6ch nhiQm hoan toan ve Unn chinh x6c, trung thlrc cria nQi
dung th6ng tin vi c6c tai liQu dinh kd,m frong bAn c6o b4ch ndy.

)il. PHU LUC
(Giiiy phip thdnh tQp vd hoqt dQng cia tii chthc phdt hdnh)

(Diiu lQ cria td chtic phdt hdnh)

(Bdo cdo tdi chlnh kiam todn ndm gdn nhiit caa $ chtic phdt hdnh)

(Cdc tdi liQu li6n quan khdc)

HA N\i, Nsdry}A thdng /ndm 2021

DAr DnpN 16 csrtc PHAr sANs
TUQ . PH6 rONc GIAM "ur/ru
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Chung t6i x6c nhan thUc hiQn viQc luu kf, gi6m s6t tei san do t6 chric ph6t hanh chimg quytin
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tr6ch nhiQm ctra Ngdn hang luu lcf trong Th6ng tu 107 vC ttuong chio ban

giao dich chrrng quY0n c6 bio dim.
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