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Chién lugc giao dich tuan

02/10/2023
GOC NHIN THI TRUONG HIEU SUAT SINH LO
TTCK thé gidi Index Last 1 Week 1 Month YTD 1 Year
Thi trwdng chirng khoan toan cau vira khép lai mot Global 656.82 -0.95% -4.27% 8.50% 18.69%
tuan, mét thang va mdt quy day khé khan khi cac Dow Jones  33,507.50  -1.35% -3.50%  1.09%  16.65%
ngan hang trung wong toan cau dong thuan gid lai
gen hang fung wong foan call cong thuien gits 14 S&P 500 4288.05 -0.74%  -4.87%  11.68%  19.59%
suat "cao hon trong thoi gian dai hon". Chi so
chng khoén toan cau (MSCI ACWI), thwéc do dua Europe 450.22 -0.67% -1.74% 5.96% 16.08%
trén thi truong chivng khoan caa 47 quoc gia giam Japanese 31,861.50  -1.67% -2.32%  22.10%  22.84%
0 p o ) .
4,3% lrong thang 9, day cling la thang giam thir 2 Korea 246507 -1.72%  -357%  10.22%  14.36%
lién tiep cha chi s nay va cling la thang giam manh
nhé’t trong gén 1 ndm qua. Quy 3 Cl’]ng gh| nhén China 3,11048 -0.70% -0.30% 0.69% 2.85%
murc gidm & nhiéu thj tredng Ion, trong do chi sb HongKong 17,822.00 -1.30% -3.05% -9.91% 3.48%
chiing khoan toan cau giam 3,8% sau khi da ¢6 2 Taiwan 16,353.74  0.06% 1.69%  15.67%  21.82%
quy tang lién tiep.
Indian 65,828.41 -0.27% 1.54% 8.20% 14.63%
TTCK trong nwéc L Singapore 3,217.41  0.39% -0.49%  -1.04% 2.78%
Thi trwong chirng khoan trong nwéc hoan tat moét ) ) . . .
tudn va mot thang giam manh nhung van dat thanh Malaysia 1,424.17 -1.80% -1.91% -4.77% 2.12%
qua tang 3% trong quy 3 dé ngwoc dong chirng Indonesia 6,939.89 -1.10% -0.19% 1.30% -1.43%
khoan thé gi¢i. Thanh khoan toan thj trwdng & tudn Thailand 1,471.43 -3.36% -6.04%  -11.82% -7.43%
cudi thang 9 xubng mirc thap nhét trong vong 10 - — - e - _r
tudn tr& lai day, tuy vay tinh chung ca thang thi fippine 19£2 2270 200 227 el
thang 9 van c6 mure thanh khodn cao nhat ké tir dau Vietnam 1,154.15 -3.26% -5.71% 14.60% 1.95%
n&m, qua d6 kéo thanh khoan quy 3 tdng &n twong.
Tuan cuoi quy 3 khoi ngoai quay laimua rong nhung Brent Oil 92.09  0.14% 6.02%  7.19%  4.70%
thang 9 van la thang cé mirc ban rong manh nhat
ké tir dau nam, két thic quy 3 khéi ngoai dang c6 Crude Oil WTI 90.77 0.82% 8.54% 12.80% 14.19%
chubi b‘én rong 2 quy lién tiép. . Gold 1,864.60 -4.16% -5.15% 2.10% 11.52%
Cho tuan t&i: Thj trweong hién tai da cé dinh cao vé
chi sé va thanh khoan, trong dé thanh khoan sé& . . . .
duoc chl y hon trong thoi gian téi véi kich ban co S&P 500 VIX 17.52 1.86% 29.11% -19.15% -44.59%
sé |a chi sb Vn-index tao ving day & khu vic 1.120 Dollar Index 105.86 0.57% 2.19% 2.51% -5.55%
— 1.140 diém. Thi trwéng dang 6n dinh tré lai sau
loat di¥ liéu vi mé va phia trwéc la mua bao cao thu o o ) .
nhap quy 3. Thanh khodn trong thi gian i kha U.S. 10Y 458  3.18% 11.51%  18.06%  19.60%
néng sé tiép tuc giam, chi sb c6 thé retest vung day U.S. 2Y 505 -1.17% 3.89% 14.09% 18.24%
va c6 thé mé rong xubng phia duwdi nhwng lwe ciu
b&t day sé tang trong nhitng phién nhw vay khi rai Major World Market Indices Performance (Weekly)
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Chién gt giao dich tuan

THI TRUONG CHU'NG KHOAN THE GIO|

Thi trwong chirng khoan toan cau vira khép lai mot tuan, mét thang va mét quy day khé khan khi cac ngan hang trung wong
toan cau ddng thuan giir |ai suat "cao hon trong thoi gian dai hon". Chi sé chirng khoan toan cau (MSCI ACWI), thwée do dwa
trén thi trwéng chirng khoan ctia 47 quéc gia giam 4,3% trong thang 9, day ciing la thang giam thir 2 lién tiép cua chi sé nay va
ciing la thang giam manh nhét trong gan 1 nam qua. Quy 3 ciing ghi nhan muc giam & nhiéu thi trwéng Ién, trong dé chi sé
cheng khoan toan cau giam 3,8% sau khi da cé6 2 quy ting lién tiép.

Chung khoan My: Phé Wall vira trai qua mot thang va mét quy giao dich day kho khin. Gia cb phiéu & Ph Wall da gidm manh trong
thang 9 va trong quy 3. S&P 500 da gidm 4,9% trong thang va 3,7% trong quy. Nasdaq giam 5,8% trong thang va 4,1% trong quy. Pay la
thang gidm manh nhét ctia chi sé nay ké tir dau nam. Dow Jones hoan tat quy va thang véi mire gidm twong (g la 3,5% va 2,6%. Tuan
vira qua, Dow Jones va S&P 500 giam twong (ng 1,3% va 0,7%, trong khi Nasdaq téng 0,06%. Th&i gian qua, gia cb phiéu & Phé Wall
da dwong dau voi stre ép tlr xu hwéng ting cla loi sudt va trién vong Cuc Du trir Lién bang My (Fed) gitr 1i suat cao hon lau hon. Béo
céo tuan tir B6 Lao déng M§ ngay thtr N&m cho thdy sb don xin tro cap that nghiép 1an dau tudn qua thap hon so véi dy bao - mét dau
hiéu cho thay thi trwong lao dong van that chat sau 11 1an nang lai suat ctia Fed dwa |4i suat quy lién bang |én mdc cao nhat 22 nam.
Sau khi sé liéu nay dwoc cong bd, loi suét trai phiéu kho bac M§ ky han 10 nam dat mirc dinh méi ctia 15 nam trén 4,6%. Bat ky sw leo
thang nao cla lai suat ciing 1am déy Ién méi lo v& suy thodi kinh t& va dy gia cb phiéu di xubng. Tuan vira qua, S&P 500 - thwédc do rong
nhét ctia chirng khoan My - ¢6 ltc rét xudng mire thap nhét k& tir thang 6 do loi suét trai phiéu kho bac M§ ky han 10 ndm dat mdc cao
nhét k& tlr nam 2007. Bao céo tir B& Thwong mai My cho thay chi sb gia tiéu dung ca nhan (PCE) 18i, thuwéc do lam phat dwoc Cuc Dy
trir Lién bang (Fed) wa chuéng, tdng 0,1% trong thang 8 va tang 3,9% so v6&i cing ky ndm ngoai. Trwédc d6, cac nha kinh té dwoc hang
tin Dow Jones kh&o séat dw bao murc ting twong trng 0,2% va 3,9%. Hién tai, phan déng thi trwéng cho réng Fed d& hoan thanh chién
dich tang 1ai suét, du cac quan chirc phat tin hiéu sé nang thém mét 14n 25 diém co ban vao cubi nam nay. Ddng thoi, Fed bao hiéu sé
gilr 18i suét cao trong mét khoang thoi gian dai. Hién cac trader dw bao xac suét nang lai sut vao thang 11/2023 & murc 15%, thdp hon
mirc 27,5% cach day 1 tuan, theo CME Group. Xac suét nang lai sut vao thang 12/2023 giam xuéng 31%, thp hon mac 42% cach day
1 tuan.

Chdmg khoan Chau Au: Chi s Stoxx 600, dai dién cho cb phiéu cia 600 cong ty cé vdn héa 16n, viva va nhd tiéu biéu & 17 nwéc chau
Au ciing gidm 1,7% trong thang 9, ghi nhan thang giam th( 2 lién tiép va sut 2,5% trong quy 3 sau khi c6 2 quy téng lién tuc. Lam phat
co ban & khu vuwc ddng Euro da gidam xudng mirc thap nhét trong mot ndm, cing cd hy vong dot tang gia tiéu dung I&n nhat trong mot
thap ky dang gidm nhanh va mé& dwéong cho Ngan hang Trung wong chau Au (ECB) ngirng tang l&i suét.

Chidmg khoan Chau A: Thi trueng An d6 va mét sb thj trwdng & khu vee Déng Nam A nguoc dong chirng khoan thé gidi trong quy 3,
cu thé: chirng khoan An d6 téng ca thang 9 va quy 3 1an lwot 1,5% va 1,7%. Chét quy 3, thi trwéng Singapore tang 0,4%, Malaysia ting
3,4%, Indonesia ting 4,2%, Viét nam tang 3%, ... Thi trwéng Nhat Ban, Han Quéc va bai loan sau 2 quy tdng manh ciing diéu chinh giam
trong quy 3 1an lwot 4%, 3,9% va 3,3%. Trong khi d6, thi trwéng Trung Québc va Hong Kdng da gidm sang quy thir 2 lién tiép, 1an lwot mét
2,9% va 5,8%. Kinh té Trung Quédc dén nhan thém nhirng thdng tin tich cwe khi bdo cdo méi nhat do Co quan Théng ké Quéc gia Trung
Quéc (NBS) cong bb ngay 30/9 cho thdy hoat dong tai cac nha may nwéc nay da tang 14n dau tién trong sau thang. Theo NBS, Chi sb
nha quan tri mua hang (PMI) cla linh viec ché tao Trung Quéc da tang tir 49.7 diém trong thang 8 1én 50.2 diém trong thang 9, vuot
nguéng 50 diém phan biét gitra sw thu hep va téng trwéng cia hoat dong san xuét.
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Chién gt giao dich tuan

THI TRUONG CHIPNG KHOAN VIET NAM

Thi trwéng chirng khoan trong nwéc hoan tat maét tuan va mét thang giam manh nhwng van dat thanh qua tang 3% trong quy 3
dé ngwoc dong chirng khoan thé gi¢i. Thanh khoan toan thi trwéng & tuan cubi thang 9 xuéng mirc thap nhét trong vong 10
tuan tré lai day, tuy vay tinh chung ca thang thi thang 9 van c6 mirc thanh khoan cao nhét ké tir ddu nam, qua dé kéo thanh
khoan quy 3 ting 4n twong. Tudn cudi quy 3 khéi ngoai quay lai mua rong nhwng thang 9 van la thang c6 mirc ban rong manh
nhét ké tir dau nam, két thac quy 3 khéi ngoai dang c6 chudi ban rong 2 quy lién tiép.

Dién bién: Chi sé Vn-Index d& mét 38,9 diém, twong dwong gidm 3,26% va chét tudn & mic 1.154,15 diém. Day la tudn gidm thi 3
lién tiép k& tlr ving dinh 1,250 diém, ghi nhan chudi giam theo tudn dai nhét ké tir gitra thang 10 ndm ngoai. Dién bién dang chl y tap
trung & phién dau tudn vira qua, chi sb Vn-Index d& mét gan 40 diém, xuyén qua kénh ting gia k& tlr dau nam, 4 phién con lai trong
tuan thj trwéng dang tao viing day quanh nguéng 1.140 diém sau nhip gidm 3 tudn vira qua. Mc gidm manh tuan viva qua tap trung &
nhém cb phiéu viva vira nho, khi 1an luwot mét 4,24% va 4,48%, trong khi nhém Vn30 ciing i 2,62%.

V6i tudn giam thir 3 lién tiép, mirc gidm cling manh nhét trong 6 tudn gan day, rat it nhém cb phiéu cé thé ngwoc dong trong tudn vira
qua, ngoai try: nhém cang bién (GMD: +3,59%, HAH: +1,57%, DVP: 2,38%, ...), Ban 1é (MWG: +0,96%, PET: 0,91%, ...), DAu khi (BSR:
+4,31%, PVS: +3,49%, PVD: + 1,38%, ...), ... Tuy chi s Vn-Index diéu chinh gidm 8% ké tir dinh 1.250 diém nhung mét s6 nhém cd
phiéu da cé d4u hiéu didu chinh sém va manh hon chi sé nhw: chirng khoan (gidm binh quan -14%), bat déng san (-16%), Vingroup (-
31%), dau tw céng (-15%), ... Nhém cb phiéu c6 vén héa I&n nhat thi trudng 1a ngan hang ciing didu chinh gidm binh quan 5,2% ké t
dinh, giam 2,5% trong tudn vira qua va mat 3,3% trong thang 9. Tuy vay, k& tir ddu nadm, nhém cb phiéu nay van dang cé murc ting &n
twong 23,26% so véi 14,6% cla chi sé Vn-index. Tudn vira qua, ngoai trir cd phiéu VPB ngwoc dong véi mirc ting 2,12%, phan Ién céc
cd phiu con lai didu chinh giam: VCB (-2,02%), CTG (-5,06%), BID (-3,69%), STB (-6,84%), ...

Thanh khoan toan thj trirdong giam 20,4% so v&i tudn trwde, con 21.610 ty ddng, day ciing 1a tuan thanh khodn xudng muc thap nhét
trong 10 tuan vira qua. Du vay, thanh khoan binh quan toan thi truéng & thang 9 vira qua, theo théng ké da téng 1én mdc cao nhat trong
lich str, dat 26.782 ty déng, vuot qua nguwéng 26.521 ty ddng ctia thang 9/2021. Ciing theo théng k&, thanh khoan binh quan & quy 3
ndm nay dat 24.544 ty déng, tang 54,62% so v&i mirc binh quan cda quy 2.

Khéi ngoai mua rong 1.088 ty ddng & tuan vira qua, ldy ké ké t» ddu ndm khdi ngoai ban rong 6.910 ty déng, nhw vay khdi ngoai da c6
tron 2 quy ban rong lién tiép véi tdng mire ban rong 13.871 ty ddng trong 6 thang vira qua trén toan thi trwéng. Bang chu y, cac quy ETF
tlr murc hat rong 237 triéu USD hdi cudi thang 3 cho dén nay da chuyén sang bi rat rong & tudn thir 9 lién tiép, Ity ké tvr d&u ndm cac
quy ETF dang bj rat rong 9 triéu USD.

Quan diém thj trwong tuan t&i: Con song ting 4 thang lién tiép cla thi trudng nho lwe day tir 4 1an giam 1ai suat cia NHNN nham hd
tro' tang trwédng kinh té da bi chan ngang trong thang 9 vira qua. Nhip diéu chinh 127 diém (-10,23%) cta chi sb Vn-Index ké ti dinh
1.255 diém sau khi tao dinh thix 2 la binh thwéng sau nhiéu thang tang lién tuc. Chi sé Vn-Index khép lai quy 3 véi mirc ting 3%, nguoc
dong chirng khoan thé gidi, day ciing la quy ting thi 3 lién tiép cha chi sb nay (quy 1 ting 5,7%, quy 2 tdng 5,2%) bAt chap tudn va
thang cudi quy giam manh. Thij trwdng hién tai d& cé dinh cao vé chi sé va thanh khoan, trong d6 thanh khodn sé dwgc chd y hon trong
thoi gian t&i véi kich ban co sé 1a chi sé Vn-index tao ving day & khu vire 1.120 — 1.140 diém. Thi trwéng dang 6n dinh tré lai sau loat
di liéu vi md va phia trwéc [a mia béo céo thu nhap quy 3. Thanh khoan trong thdi gian t¢i kha nang sé tiép tuc giam, chi sé c6 thé
retest viing day va cé th& mé réng xudng phia dwdi nhwng lwc cau bat day sé tang trong nhirng phién nhw vay khi rii ro cho viéc mua
méi hodc co cau danh muc ddi véi cd phiéu da gidm dang ké. Do d6, chién lwoc ddu tw cho viéc xay dwng danh muc dén mua béo céo
két qua kinh doanh quy 3 sép t&i, nha dau tw nén tap trung & 2 nhém cd phiéu chinh: 1) Nhém cb phiéu da gidm sau trong nhip diéu
chinh vira qua nhw: chirng khoan, b4t dong san, dau tw cong, ... va 2) nhém cb phiéu dwoc ky vong sé hwéng loi khi nén kinh té da qua
day nhu: xuat khdu (thiy san, dét may, cang bién, ...), hang héa co ban (diu khi, héa chét, dudng...), ban &, BBS KCN, ...

Dw bao kich ban thi trwéng tuan 02/10/2023 — 06/10/2023

Tich cwc Co ban

Xac suét 20% 70% 10%
VN-Index (Diém) 1.164 — 1.180 1.140 — 1.164 1.120 — 1.140
P/E Trailing (1n) 14,74 — 14,94 14,43 - 14,74 14,18 - 14,43
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Chién gt giao dich tuan

Thanh khoan san HOSE (Tuan, Ty vnd)
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Bién dong gia va dong tién theo nhém nganh (Theo tuan)
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Ngan hang, 15.4%

B4t déng san, 15.4%

Dong vén dau tw quéc té
Country MTD
Equity

v Asia (11)
China
India
Indonesia
Japan

30JUN2023
275EP2023
275EP2023
225EP2023
275EP2023
285EP2023
275EP2023
275EP2023
285EP2023
285EP2023
285EP2023

+6,251.8

+159.1

Malaysia
Philippines
S. Korea
Sri Lanka
Taiwan
Thailand
Vietnam

+8.2

+6.778.9

+3,938.0 +15,103.9

+10,663.7
+503.5

+6,308.4

+10.1

Dau khi, 5.0%
Xay dyng & VLXD,
8.0%
Logistics, 2.2%

Pau tv cong,
4.5%

Vingroup, 6.4% BDS KCN, 3.0%

Dong vén ETF

Thuc

phdm, 1.7%

Déng vén ETF(Tuan, triéu USD) ~ 237.08
250 80
200
150
100
50
0
-50
-100
-150
MmMoMmMm Mmoo Mnm oo onmMmMmoMmoMmoMmoMmeMmeMmoenmm
[N I o\ I o I o I o\ I o\ I o\ A o B N A o\ o B o\ B o\ B o BN o BN o B o\ BN o\ B o\ I o\
[eeoNeoNolNoNoNoloNoloNoNoNoNoNoNoNoNoNeoN o)
N AN AN AN AN AN AN ANANAN AN AN AN AN AN AN ANANANAN
~ - - - - - - = =
OCOMOMONMOMONASTONOUITMIMN-H SO - 1O
O -1 OO -1 M-I AN - NONONO—- MmN
~ S s s s s s s s T e e -t
A AN AN MOMOMOMT TN O ONNOOWODVODO D
OO OO OO OO OO0OO0OD0O0OD0O0OD0O0O0O0OO0OO0OOoO oo
mmmm Mua/ban rong (phai)  ==®=L{y ké tir dau nam (trai)

Ngudn: Bloomberg

Ngudn: Bloomberg
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Chién gt giao dich tuan

CHIEN LUYOC PAU TV - LO'I THE CANH TRANH

Téng quan danh muc

= Muc tiéu: Ky vong tao lgi nhuan tang dan trong dai han.

=  Chién lwoe dau tw tang trwéng trong dai han. Ching tdi tp trung vao cac doanh nghiép co
tbc d6 tang trwdng bén virng trong 5 ndm gan nhét véi ty sut loi nhuan cao va strc khoe tai

chinh lanh manh.

Hiéu suat dau tw (dén ngay 29/09/2023):

Danh muc

VN-Index

-0,4%

1-week return

-3,3%

-2,2%

1-month return

-4,9%

32,4%

YTD-return

10,6%

182,2%

3-year return

22,8%

Hiéu qua dau tw

600.00
500.00
400.00
300.00
200.00
100.00

e \/NiNdeX

-, ’_—_Mvw

Loi thé canh tranh

Céau thanh danh muc

CTR

DGW

FPT

MBB

VCB

33,2%
72,9%
13,7%
44,0%

27,6%

3.941
5.279
4.799
3.876

5.582

B
ROA 5

nam
27,1% 8,7%
29,4% 9,9%
20,6% 9,5%
21,9% 2,2%
23,2% 1,6%

No

vay/TTS

11%

36%

33%

C6 tirc
tien

mat

1.000
1.000
1.000

0

0

KLGD 6T

518.175
877.777
2.228.554
10.762.209

1.189.441

P/E

13,6x
11,2x
15,4x

4,6x

13,2x

4,1x
4,3x
4,1x
1,1x

2,7

Bién dong gia cAc ma CP trong DM

1600%
1400%
1200%
1000%
800%
600%
400%
200%
0%

1/2/2020

1/2/2021

e (TR = DGW FPT

1/2/2022

1/2/2023

MBB  em===\/CB

Co cau DM theo nghanh

20,0%
Xay dung

20,0%

Phéin phoi hang

chuyén dung

20,0%

Phiin mém

—

40,0%

Ngin hing

Do nhay ty trong danh muc

(%)

Ty trong DM

265

Kich ban

10 10 20
10 15 20
10 15 20
30 25 20
35 35 20

304

375

20 20
30 40
20 20
15 10
15 10
453 532

Hiéu qua sinh I&i caa DM
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Chién gt giao dich tuan

CHIEN LUPOC PAU TV — HANG TRANH BAO

Téng quan danh muc Hiéu qua dau tw
] Muc tiéu: Ky vong tao loi nhuan an toan & n dinh trwéc rii ro thi truong.

< N . 200.0
] Chiéen lwgrc dau tw an toan trwérc bién dong tir thj trwéng. Chung t6i tap trung vao cac

doanh nghiép trong nhém phong thd (bao hiém, dién, nwéc, tiéu ding thiét yéu), c6 lich st 150.0 _Aa "y
chi tra cd tic cao va déu, di kém véi rdi ro bién dong gia thap. 1000 o w\//‘f

Hiéu suat dau tw (dén ngay 29/09/2023): 50.0
0 0 0 0 B,
Danh myc -1,1% -3,6% -9,3% 40,1%
1/2/2020 1/2/2021 1/2/2022 1/2/2023
1-week return 1-month return YTD-return 3-year return

e \/nindex Hang tranh bdo

VN-Index -3,3% -4,9% 10,6% 22,8%

Bién dong gia cAc ma CP trong DM

Cau thanh danh muc 350%
300%
Réas Ré?n 5 va)'/\l/‘?"TS KLGD 6T 2(5)2:;0
6
BWE 1.200 4.246 35,3% 17% 6,5% 41% 267.050  10,4x 2,0x 150%
GAS  3.000 7.058 45% 21%  157% 11%  789.627  156x  3,7x 100%
REE 1000 7.773 49,6% 16%  9,0% 35% 1.172.083  9,7x  1,8x 0%
VEA 4493 5244 35,3%  27%  24,0% 1% 193504  7.6x 2,3 0%
VNM  1.500 4.232 -2,9% 34%  23,0% 19% 2.285.375  18,5x  5,3x e BWE e GAS REE VEA e VNM

Co cau DM theo nghanh Do nhay ty trong danh muc

Kich ban

[ [ N [ g 0 o2
2 =Y s
= a 15 20 20 20 15
20’00/0 20‘00/0 40|0°/D 20’00/0 g: 15 15 20 30 35
Nwére Phan phoi xang dau & May cong nghiép Thwc pham ": 25 20 20 20 15
khi dot [ 35 30 20 5 5
127 137 146 165 175

Hiéu qua sinh I&i cia DM
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Chién gt giao dich tuan

CHIEN LUO'C PAU TU — BIS (TAI CHiNH)

Téng quan danh muc Hiéu qua dau tw
= Muc tiéu: Ky vong tao lgi nhuan tang dan trong dai han

< X 400.0

. Chién lwgc dau tw tang trwdng trong dai han. Ching téi tap trung vao cac doanh nghiép HP 200.0
trong linh vuc tai chinh (Ngan hang, Bao hiém, Chirng khoan) c6 téc d6 téng trudng bén virng ‘

200.0

trong 5 nam gan nhét véi ty sut loi nhuan cao va stre khée tai chinh lanh manh.

100.0 . ,\W

Hiéu suat dau tw (dén ngay 29/09/2023): _

Danh muc _4'9% _7'2% 23'2% 128'3% 1/2/2020 1/2/2021 1/2/2022 1/2/2023

e \/NiNd X BIS
1-week return 1-month return YTD-return 3-year return
() () o () £ en o ~
VN-Index _3'3/0 -4'9/0 10,6/0 22,8/0 Bien doéng gia cac méa CP trong DM
Cau thanh danh muc 1200%
1000%
NPL  KLGD6T  P/B 800%
600%
BID 41,3%  135%  0,6% 2,7%  -339% -2140%  10% 1525120  1,8x 400%
BVH 35%  77%  11% 0,0% - - - 1363746 1,7x 200% “Nppamntinn
0,
MBB 44,0%  21,9%  2,2% 50%  -380% -208,0%  10% 10.762.209  1,1x 0%
1/2/2020 1/2/2021 1/2/2022 1/2/2023
vVCB 27,6%  232%  1,6% 31%  -342%  -402,0%  10%  1.189.441  2,7x
e B|D e BVH MBB VCB e \/ND
VND 435%  195%  5,4% 0,0% - - - 19.408.929  1,0x

Co cau DM theo nghanh Do nhay ty trong danh muc

Kich ban

g . . S 5 10 20 15 10
% = 35 30 20 10 10
> 15 15 20 30 35

60,0% 20,0% 20,0% g 35 30 20 10 10
Ngén hang Bio hi¢m nhan the Mai gi6i chirng khodn ey 10 15 20 35 40

158 186 218 302 319
Hiéu qua sinh I&i cia DM
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Chién gt giao dich tuan

CHIEN LUO'C PAU TU — BSS (NGAN HANG — CHIPNG KHOAN — THEP)

Téng quan danh muc

= Muc tiéu: Ky vong tao lgi nhuan tang dan trong dai han

=  Chién lwgc dau tw tang trwdng trong dai han. Ching t6i tap trung vao cac doanh
nghiép HP trong linh viec Ngan hang, Chirng khoan & Thép, cé téc dd ting truéng bén

virng trong 5 n&m gan nhat véi ty suét loi nhuan cao va st khée tai chinh lanh manh.

Hiéu suat dau tw (dén ngay 29/09/2023):

Danh muc —4'9% —7,2%
1r'e"¥5r?]k 1-month return
VN-Index -3,3% -4,9%

38,8%

YTD-return

10,6%

151,4%

3-year return

22,8%

Hiéu qua dau tw

500.0
400.0
300.0
200.0
100.0

1/2/2020

""‘h\fifvv'w" o

= R o g PSS

1/2/2021 1/2/2022 1/2/2023

e \/Nindex BSS

Bién doéng gia cac ma CP trong DM

Cau thanh danh muc 1200%
TB tang TB 1000%
trwéng ROE TB CIR5
LNTT 5 5 n3m 800%
nam nam 600%
BID 413% 13,5%  0,6%  27%  -339% -2140%  1,0% 11,0x 1,8«
400%
cTG 26,9% 139% 09%  2,7%  -36,8% -222,0%  1,0% 74x  11x Jo0
(]
HPG 19,4% 26,0% 12,9% 50x 0,9
0%
ssl 17,9% 149%  5,0% 77x  11x
——BID =—HPG CTG UND eSS
VND 435% 19,5%  5,4% 58x  1,0x
Co cau DM theo nghanh D6 nhay ty trong danh muc
Kich ban

@ *0

40,0% 20,0%
Ngan hang Thép va san phim
thép

40,0%

M0oi gioi chirng khoan

Ty trong DM (%)

25 20 10 5
35 25 20 10 10
15 25 20 15 10
10 15 20 35 40
10 10 20 30 35

267 307 391 425
Hiéu qua sinh |I&i cia DM
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Chién gt giao dich tuan

MBS RESEARCH UPDATES

Khuyén nghi Gia muc tiéu Link béo céo Ngay bao céo
OoCB MUA VND 26.500 Link 14/09/2023
NKG MUA VND 26.150 Link 12/09/2023
PHR MUA VND 60.900 Link 11/09/2023
FRT NAM GIUY VND 82.300 Link 29/08/2023
GAS MUA VND 113.900 Link 25/08/2023
VPB NAM GIUY VND 21.100 Link 23/08/2023
ACB MUA VND 27.500 Link 21/08/2023
BCM NAM GIT VND 78.000 Link 16/08/2023
HPG MUA VND 31.600 Link 11/08/2023
PVD NAM GIT VND 29.200 Link 01/08/2023
VNM NAM GIUY VND 83.000 Link 01/08/2023
HDG NAM GIUY VND 32.800 Link 05/07/2023
TCB NAM GIUY VND 36.050 Link 04/07/2023
PVT MUA VND 26.800 Link 04/07/2023
BID NAM GIU VND 49.150 Link 29/06/2023
KBC MUA VND 31.300 Link 19/06/2023
PC1 NAM GIUY VND 33.400 Link 07/06/2023
PET NAM GIUY VND 29.800 Link 09/06/2023
VIB MUA VND 26.800 Link 02/06/2023
VCB MUA VND 109.850 Link 24/05/2023
IDC TRUNG LAP VND 36.800 Link 22/05/2023
CTG NAM GIUY VND 31.800 Link 12/05/2023
DGW NAM GIUY VND 31.400 Link 11/05/2023
PLX NAM GIUY VND 40.800 Link 15/05/2023
NLG NAM GIUY VND 38.000 Link 08/05/2023
FPT MUA VND 93.500 Link 05/05/2023

Tuyén bé mién trach nhiém: Ban quyén nam 2022 thuéc vé Cong ty CP Chiing khoan MB (MBS). Nhing thong tin sir dung trong bdo cdo dwoc thu thdp
tir nhizng nguon ddng tin cdy va MBS khong chju trach nhiém vé tinh chinh x&c ciia chiing. Quan diém thé hién trong bao céo nay la cua (c4c) tac gid va
khong nhat thiét lién hé véi quan diém chinh thic ciia MBS. Khong mét thong tin ciing nhue y kién nao diroc viét ra nham muc dich quang cao hay khuyén
ngh; mua/ban bat ky chiing khodn nao. Bdo cdo ndy khdng duoc phép sao chép, tai ban bai bat ky c& nhan hodc t6 chizc nao khi chua dwoc phép ciia MBS.
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https://mbs.com.vn/media/xgofumq0/ocb_bcpt_14092023.pdf
https://mbs.com.vn/media/fxwbamke/nkg_bcpt_20230912-final.pdf
https://mbs.com.vn/media/eucdfrjf/phr_bcpt_20230911.pdf
https://mbs.com.vn/media/ia0budai/frt_bcpt_20232908.pdf
https://mbs.com.vn/media/qnhb1mbh/gas_bccn_20230825.pdf
https://mbs.com.vn/media/ypxpvhv3/vpb_bccn_23082023.pdf
https://mbs.com.vn/media/bnkccsoh/acb_bccn_20230821.pdf
https://mbs.com.vn/media/v05dt1mp/bcm_bcpt_20230816.pdf
https://mbs.com.vn/media/uvobtgoq/hpg_bccn_20230810-final.pdf
https://mbs.com.vn/media/1qintsqs/pvd_bccn_20230801.pdf
https://mbs.com.vn/media/ielfujdp/vnm_bcpt_20230801.pdf
https://mbs.com.vn/media/hk2ny35t/hdg_bccn_20230705.pdf
https://mbs.com.vn/media/bwwnf4bu/tcb_bccn_20230630.pdf
https://mbs.com.vn/media/1fobdsma/pvt_bccn_20230704.pdf
https://mbs.com.vn/media/ebgndoti/bid_bccn_20230619_final.pdf
https://mbs.com.vn/media/uetmejeq/bcpt_kbc-06-23.pdf
https://mbs.com.vn/media/suad4kdl/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-c%E1%BB%95-phi%E1%BA%BFu-pc1-t6-23.pdf
https://mbs.com.vn/media/gahhbsxr/ba-o-ca-o-ca-p-nha-t-pet_t6-2023-final.pdf
https://mbs.com.vn/media/kqnfkb0i/vib_update-1q2023-1.pdf
https://mbs.com.vn/media/lxyle32e/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-t5-2023-vcb-ng%C3%A2n-h%C3%A0ng-tmcp-ngo%E1%BA%A1i-th%C6%B0%C6%A1ng-vi%E1%BB%87t-nam.pdf
https://mbs.com.vn/media/y0bkbsfa/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-th%C3%A1ng-5-2023-idc-t%E1%BB%95ng-c%C3%B4ng-ty-idico.pdf
https://mbs.com.vn/media/zlkhss43/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-th%C3%A1ng-5-2023-ctg-ng%C3%A2n-h%C3%A0ng-tmcp-c%C3%B4ng-th%C6%B0%C6%A1ng-vi%E1%BB%87t-nam.pdf
https://mbs.com.vn/media/eiqd2cvd/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-t5-2023-dgw-c%C3%B4ng-ty-c%E1%BB%95-ph%E1%BA%A7n-th%E1%BA%BF-gi%E1%BB%9Bi-s%E1%BB%91.pdf
https://mbs.com.vn/media/etbb2t1e/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-t5-2023-plx-t%E1%BA%ADp-%C4%91o%C3%A0n-x%C4%83ng-d%E1%BA%A7u-vi%E1%BB%87t-nam.pdf
https://mbs.com.vn/media/snjfwj4d/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-th%C3%A1ng-5-2023-nlg-c%C3%B4ng-ty-c%E1%BB%95-ph%E1%BA%A7n-%C4%91%E1%BA%A7u-t%C6%B0-nam-long.pdf
https://mbs.com.vn/media/sawg3uoo/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-th%C3%A1ng-4-2023-fpt-c%C3%B4ng-ty-c%E1%BB%95-ph%E1%BA%A7n-fpt.pdf

