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NOI DUNG BAN CAQ BACH

1. CAC NHAN TO RUI RO
1. Riiro chung

Nh ddu ur eén doc bin céo bach ndy vi e ti liéu kém theo dé nim ving cie ndi
dung cia chimg quyén c6 bdo dim, cic nii ro di kém véi vide diu tu vio chirng quyén co béo
dam, ddng thivi danh gia sy phi hop cia khoan diu tir vao sin phim chitng quyén co béo dim
viri myc tidn ddu tr va tinh hinh tai chinh cia mink, Wha diu wr duge khuyén nghi tham khio
céc chuyén vién tu vén tai chinh, mdi gidi chimg khoan hodc chuyén vién phin tich d& nim
vitng vé cach thirc diu tr vao sin phim chitng quyén co bio dim nay.

Chirng quyén ¢t bao ddm 14 sin phdm cfu trie phai sinh, cé tinh chit phirc tap va khéng
phit hop véi céc nha diu tur thidu kinh nghidm. Ching 18i khing khuyén khich nha dbu w
tham gia déu twr khi chira hiéu rd sin phim va chira sin sang chip nhin cae rii ro diu wr duge
trinh bay dudi diy.

Chiing t8i khong cam két thire hién digu tra, nghién ciru lién quan téi to chire phit hanh
chirng khodn co sd. Nguoi s hiru chirng quyén khong nén hiéu sy phit hanh chimg quyén
nhur mit khuyén nghi cia ching t&i lién quan tdi chimg khon oo so. Ngoai ra, ngudi sé hitu
nén lwu ¥ réng cac cong ty hofic to chitc co chimg khoan co s& holie cdc 16 chire lidn quan
khac khéng tham gia vao soan thio bin cdo bach nay.

L1 Rili ro lién quan dén (6 chirc phit hinh chimg quyén

Rii ro tir gioo dich cia td chic phat hanh: TO chirc phit hanh ludn cb thé mua lai
chirng quyén trén thi tnrdmg vi cic chirng quyén nay o thé dugc nim gilt hofic bi hiy hodc
ban lai. TS chirc phét hanh co thé thyc hién cic giao dich dé phong ngira rili ro v giso dich
niy ¢b thé dnh huéng dén gia chimg quyén.

Riii ro thanh todn; Nhi 83u tu cin luu ¥ ring trong qua trinh phét hinh chimg quyén,
mic di nhitng tidu chudn khit khe vé kha ning thanh todn phai ludn duge chip hinh b td
chirc phat hanh, luén ton tai nii ro td chirc phat hanh bi mat khi néng thanh todn va khong thé
thyre hién quyén cho nha diu tw. Trong truimg hop t8 chire phit hinh mét khi ning thanh todn
hodc khing 40 tai sin dé thanh toan thye hién chirng quyén, vide giai quyét quyén loi cho
ngurdi s& hita chimg quyén duge thire hién theo quy dinh phép ludt lién quan.

Rai ro chimg gquyén bi F:.r.gr niém yét: Trong truémg hop td chirc phét hinh bi dinh chi,
tam ngirng hogt ddng, hop nhit, sip nhip, gidi thé, phi sin hofic bj thu hoi Gidy phép thinh
1ép v& hoat ddng, ching quyén s& b hiy niém yét Do do tén tai rii ro chimg quyén bi hiy
trude ngay dao han.

Riii ro tir vige thue hign sw ty chut ciia 16 chirc phdt hénh: Nguii s& hiru chimg quyén
nén liru ¥ ring chiing t3i c6 quyén tu chi trong cée hoat déng kinh doanh phi hop véi didu
khodn trong Ban cdo bach ndy va cé thé dnh hudmg dén gia chimg quyén, Trong cac su kién
bi mua lai hodc thay dbi cdu tric doanh nghigp lién quan t&i quyén loi cia ngudi sé hitu
chirng quyén, ching t6i c6 quyén lia chon cic hoat ddng lién quan i ching quyén ma ching
t6i cho ring phi hop. Nguén sé hitu khng co quyén budc ching tHi thue hién cic hoat dong
lién quan tdi giao dich hodic thirc hién quyén cia chirmg quyén, TS chire phit hinh cam két 52
dua ra cie quyét dinh mang tinh cin trong. Néu cic bén lién quan dén cic nghia vu véi té
chirc phat hanh khong thé dim bio duoe cde nghia vy cia minh thi diéu niy co thé inh huéng
dén két qua hoat ddng lién quan 18 chimg quyén,
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Riii ro doo mdu thudn quyén lgi: TS chirc phét hinh tham gia véo nhidu hoat déng khic
nhau co the giy ra min thudn quyén loi voi nguéi sé hine. T4 chire phat hanh khéng c6 nghia
v cing bé thing tin lién quan téi cdc hoat ddng giao dich, tu vin, thye hién quyén, mau
thulin quyén loi. Té chire phat hanh luén c6 thé phit hinh va niém yét cic chimg quyén khic
¢t khi ning dnh huémg dén gid chimg quyén

Riit ro bdo mdt thing tin: Té chirc phat hinh cam két cb giing hét sirc ¢é dim bio sy
béo mét clia théng tin khich hing, tuy nhién t6 chirc phit hanh khing cam két co thé cung cip
sit béo mét hodn todn d0i voi cac thiing tin nay.

1.2. Rii ro lién quan dén sin phiim chimg quyén

Riii ro ddu tie chung: ngirivi st hiva nén e kin thire vé phuong phap dinh gia cia chirng
quyén v chi nén giao dich sau khi d2 xem xét cdn trong. Chimg quyén 14 sin phdm phi hop
vii nha dau tur higu rd vé cac nii ro va cde cor ché gid lién quan. Mt khodn dilu tw vio chimg
quyen khéng twong duwong véi mdt khoan diu tw vao t&i sin co sé. Mic dis loi nhudn ciia mét
khodn diu tw vio chirng quyén lién quan mit thiét toi thay doi trong gia cia tai sin co s, sy
thay doi ciia chimg quyén d6i v&i su thay ddi gia tai sin co s co thé khing trong durcng,
Pon by cao cla chimg quyén co nghia ring nguéi sé hita s& ¢b ri ro ddu tu cao hon so vai
ddu tir cling gi4 tri vao tii sin co sd,

Riii ro do thoi gian ddo han ctia chimg guvén: Do chirng quvén e6 thivi gian 4o han
nén gi clia chitng quyén b thé bi gidm khi dén gin ngay ddo han cia chimg quyén va mirc
gidm gid nay co the s& kha 16m. Néu nhi ddu tw ndm gitr chimng quyén dén ngay dio han vi gid
thanh toin nhé hon holic bing gia thuc hién quyén thi gid cia chirng quyén s& bing khing,
khi d6 nha déu tir s& chiu mét khodn 15 bing ding sd tién 43 bo ra 8é mua chimg quyén. Vi
vily, trude khi quyét dinh du tr vao chimg quyén, nhd diu tir cdn nghién clu k¥ xu thé bién
ding gia cia chimg khodn cor sé trong khodng théi gian con hiéu lyc cha chimg quyén.

Riti ro vé gid: Rii ro vé gid 13 nii ro do su thay ddi gia cia chimg quyén, Sy thay d6i gia
cia chirng quyén phu thudc vio nhidu yvéu 16 nhu gii cia chimg khodn co s&, mirc 48 bién
déng gia chirmg khodn co 56, thii gian con hidu huec cla chimg quyén, 15 sufit, cf tire cia
chitng khodn cor sd,... Trong d6, yéu 16 quan trong nhét chinh 14 gid cta chimg khodn co s&
Ngoai ra, gid cia chimg quyén cén phy thudc vio yéu té cung cdu cda thi truimg vé chimg
quyén. Mic di th chire phét hinh thuémg phét hanh khdi luong chitmg quyén theo khii lugng
d3 diing ky vdi Uy ban Chirng khoan Nha nude, tuy nhién, t& chirc phit hinh viin c6 thé ting
khoi lugng cung img chitng quyén thiing qua phwong thirc phit hinh bd sung chimg quyén
mién 1a han mirc phit hinh chimg quyén d6 chira vwrot qua han mire phit hanh ti da theo quy
dinh ciia Uy ban Chimg khoan Nha mede. Viée phit hanh thém niy co thé dnh huimg dén gid
clia chimg quyén.

Rl ro tie tinh dén bay: Dau tu vio chimg quyén chi lién quan dén sy thay d8i gid coa
chitng khodn co s& chir khéng phéi déu tr trwc tiép vio chimg khoan co s&, do d6 nhi diu tu
dugc hwdmg lgi tir tinh chit don bay cia chimg quyén khi c6 thé nhin dugc toan bd su thay
d6i gia cda ching khodn co sir trong khi chi phii bé ra mt phén chir khéng phii todn bd gid
clia chimg kho#n co s, Ngodi ra, t¥ 1§ thay d6i gia cia chimg quyén trén thi trutme ob the Ién
hom ty 1§ thay doi gia cia ching khoén co 58, vi vy nha diu tur c6 thé 1o nhigu hon holic 18
nhigu hom so vl viée ddu tu tnre tiép vao chimg khodn co sd.

Ruii ro thanh khodn: 14 i ro xdy ra khi nha dhu tur khing thé bén chirng quyén & mire
gid mong mudn do thi trutmg thiéu thanh khodn ddi v&i chimg quyén do. Thanh khodn cla
chirng quyén phy thudc vio cung cdu thi truémg va hiéu qud hoat ddng cia t chirc tao 14p thi
triréng. Mie di té chire phat hinh cam két s8 thye hién cic cing tac tao lip thi trurémg vé cung



cip thanh khodn cho thj tnsémg chimg quyén, to chirc phat hanh khang cam két thi truomg
giao dich cia chimg quyén s& sbi ding,

Quyen Ioi nha ddu e Nha déu tr sé hihu chimg quyén khang c6 quyén lgi nhy cd déng
50 hitu chimg khoan co &, bao gom nhung khéng giti han quyén tham dy Dai héi ddng cd
ding, nhin cb tire, quyén mua cd phidu phét hanh thém, holic cic quyén khic phit sinh 1
chirng khoan co 5o

Riti ro khi lwa chon chimg quyén la cong cu phong ngiea rii ro: Gia chimg quyen ludn
¢ thé thay ddi nguoe vii ki vong clia nha ddu nr sir hiru ehimg quyén, do 46 chirng quyén
khing dim bdo s& ludn 1d mit cong cu phéng ngira mii ro higu qua cho nha ddu tr s& hi
chitng quyen.

L y vé thué

Theo Céng vin 1468/BTC-CST ciia B Tai chinh vé chinh sdch thué déi véi chimg
qu}-En b bao dim, trong trrdmg hop trude ngiy dio han, nha diu te chu;.r&n rihugmg chirng
quyén thi thu nhip tir chuyén nhugng chimg quyén s& ap dung thue d6i voi chuyén nhugng
chirng khodn, !Il.n:rc xhe dinh bing gis chuyén nhugng chimg quyéu cO bao dam tirng tiu nhéin
(x) v thué sudt 0, ‘t% {Trong 46 gia l:huyéﬂ nhurgng chirng t]u:.-'E:n cO bdo dim timg lén 14 gia
khép 1énh chimg quyén trén S¢ giao dich chirng khoan nhin (x) 58 lugng chimg q'u:,run]

Mt khéc, trong trudmg hop nha ddu tw thuc hign quyén tai ngay ddo han, tai thii diém
thirc hién quyén chuyén giao biing tién, thu nhip ciia nha diu tr ap dyng mire thué sudt 0,1%
trén gid chuyén nhuong chimg quyén o6 bio ddm timg lin (Trong d6, gig chuyén nhuong
chitng quyén ¢b bio dim timg lin bing gid thanh todn cia chitng khodn co siv nhin (x) (S&
lwong chimg quyén chia (1) cho Ty 1& chuyén di)).

Truémg hop nha diu tu ndm giir chimg quyén cb bio dim va thie hién quyén tgi ngay
(tho hen, thué phit sinh sé cao hon nhidu lin so véi viée chuyén nhuong chimg quyén trude
ngay déo han (vi dy minh hoa tai Myc V1.8 2), trong mét 56 truémg hop c6 the lim nha diu
bi 1& khi thué phit sinh nhiéu hom lgi ich nhén dugc tir chitng quyén, khi d6 Té chirc phat
hinh 5& c6 quyén truy thu thué ddi voi nha diu tr nim gilr chimg quyén tai ngiy ddo han,

L3. Riii ro lién quan dén chimg khodn eo si

Mt sé sy kign xdy ra (bao gdm va khing giéi hgn viée phét hinh quyén, phat hanh cd
phicu thiréng hodic phin phoi tién béi Cong ty, chia nhd hodc hop nhét chimg khoén co so
hofic sy kién tai cdu tric dnh hudng téi Céng ty) co thé diin dén viéc ching téi phii didu chinh
cae didu khodn ca chimg quyén. Tuy nhién, ching tdi khang cé nghfa vu phdi diéu chinh céc
diéi khodn va didu kign clia chimg quyén cho moi sy kin lién quan téi chirng khodn co s4.
Bét ky sir didu chinh holic cde quyét dinh khéng diéu chinh déu s& cb tac dong i gid tri cila
chimng quyén. Viée digu chinh chimg quyén s& duge thye hign theo quy dinh phap lujt, Ngodi
ra, mdt s0 sy kign xiy ra (bao gom chirng khon co sir bj hily niém yét hofic tam ngimg giao
dich) din dén viéc chirng quyén bi hity niém yét hodc tam ngirmg giao dich theo quy dinh ciia
phap hadt.

2, Riii ro djic thii lién quan t6i té chire phit hiinh chimg quyén
2.1. Riii ro vé hoat déng cung cdp dich vy mbi gidi

Hoat ding méi gidi 12 ming kinh doanh dugc MBS tip trung trong véu, diy 14 mang
hoat ddng mang lai vi the cho cong ty chimg khodn nén lubn durge MBS d3t ra muc tiéu vé thi
phin & nhém din ddu thi trromg, Di kém véi mue tigu kinh doanh cao, MBS nhin thirc diy
eiing 14 mang kinh doanh tiém an cac rii ro 16n, trong 46 che i ro trong véu nhu i ro dao
dirc nghé nghiép, rii ro sai sot, nhim lin khi thyre hién giao dich cia khéch hing. ..
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Bé han ché va gidm thidu t6i da cde rii ro trong hoat dng niy, Céng ty xiy dung hé
thiing quy trinh, quy dinh kiém sodt chit ché, tht cd cdc nghiép vi déu durge kiém soat hai cip;
ting cwémg dua céng nghé hoa vao quan trj hogt ding d& gidm thidu yéu té sai sot ca con
nguiri, nhén sir thuGe hoat dgng méi gici duee tuyén chon, khio sat danh vi dio tao thuémg
xuyén d¢ ning cao trinh 4§ va nhén thirc rii ro.

Mt khac, cong ty cd hé thong kifm sodt 86c 1ip bao gdm qun tri rii ro, kim sodt ni
b3, ban kiém sodt duoc duy tri hoat ddng danh gia ddc 1ip, khach quan vi lién tuc lén cic
chuong trinh ra soat luin phién nhim phét hién kip thin va ngin chin cic sir kién riii ro phit
sinh gly thiét hai cho cdng ty.

2.2. Riii ro trong hoat ding tr vin khich hing

Nhidm han ché céc mii ro cb thé phat sinh lién quan dén tinh chinh xic vi higu qué cia
dich vy tr vin, tinh kip thin ciia thing tin cung cap cho khéch hang va dnh huéng cia trinh 46
chuyén mén trong chit lwgng tw vin, MBS tiip trung ngudn lyc lém cho d8i ngll Nghién el
vii nhiin sy gidi, trinh dé chuyén mbn cao dirge déo teo trong va ngodi nude, niing cao tinh ky
ludit nghiém ngit vé dao dirc nghé nghiép.

2.3. Riii ro vé hd trg tai chinh cho khéch hing (rii ro thanh todn)

Biéi véi MBS ddy 14 méng hoat ddng dem lai ngudn doanh thu chiém ty trong lén nhung
ciing 14 ming hoat ddng tiém An nii ro lm nhét.

MBS di xdy dung mdt bd may quan tri trén co s& Iy lujn chit ché v 1o ring 08 gidm
thieu mii ro tai chinh cho ci MBS va khich hiang, Danh muc cho vay ciia MBS dugc thim
dinh theo b tidu chi chuin mirc trén co sér nén tdng 1 yéu t6 thanh khodn cia cb phidu va gid
trj co ban doanh nghiép ciia cd phicu do.

2.4. Rii ro vé thanh khodn

Béy la nii ro nghiém trong &1 voi cing ty chimg khodn, xudt phée tir vige Cong ty bi
thiéu hut sb du tién trén tai khodn/mit kha ning thanh khodn 4é thanh todn cho cée giso dich
phat sinh trong ngay nhu thanh todn bl il véi Trung tm leu kv Viét Nam, thanh todn cic
nghiia vy dén han cua céng ty chimg khodn di véi ¢di tae, co quan ban nganh. . Rii ro nay cd
thé din dén nguy co cong ty chirmg khoan bi dinh chi hoat déng kinh doanh lam inh huing
dén cic khich hing dang b tai khodn giao dich tai cong ty.

MBS dic biét chi trong dén loai rii ro ndy dé ddm bio khéng phét sinh sy kién nii ro
mit thanh khodn BE kiém sodt dugc logi hinh rii ro niy, MBS xiy dung mét hé thing kiém
soft ngudn vén chit ché nhim phin bd vin hidu qui, khong dé xiy ra tinh trang mét cin dbi
von; da dang doi tac huy ddng vin cho cong ty 4& MBS chii d8ng vé ngudn vin: xdy dung hé
théng dinh gik che chi tidu an toan tai chinh trong d6 dua ra cic cip cinh béo dé xir I¥ kip
thoi; thue hién cong tac trich Iip duw phéng cho céc kich bin xau xiy ra.

2.5. Rii ro thj tririmg

Tai thivi diém hién tai, Céng ty C& phin Chirng khodn MB dang thye hién viée diu wr
chimg khoin niém yét va chua niém yé& bing nguon von chil s& hiru cia cong ty. Do d4, bién
déing gid chirng khoan noi riéng vi bién ddng cla thj truémg chimg khon ndi chung s& |4 rii
ro anh huéng trre tiép 16 két qud kinh doanh hing nim ciia Céng ty.

BX han ché rii ro nay, Ban linh dao 43 thyc hién ké hoach kinh doanh da dang hoa danh
muc dau tu, dong thoi Céng ty cling cb 46i ngil chuyén vién nghién ciru phin tich, dénh gis
trudre khi thue hign dau tr. Mt khac, Céng ty ludn tién hinh trich lip céec khodn dy phong
giam gid chimg khoin mdt cach ddy di, theo ding quy dinh cia phap ludt. Diéu nay 43 gitp
MBS tin dung ducgc cie co hdi cla thi truémg nhim ning cao hiéu qua diu tu,



2.6, Riii ro vé hy ting cing nghi thiéng tin
Giao djch cia khich hiang qua hé thng trre tuyén chiém ty trong gin nhur todn bd khii
lugng Iénh giao dich tai MBS. Ha tang cing nghé thidng tin dong vai trd quan trong vi nhitng
tiém &n ndi ro vé hd thing cng nghé thing tin ¢ thé phat sinh nhu:
- Mt két ndi, gidn dogn giao dich cia khich hing
- Sai léch, mit 56 lidu clia khich hang
- Xim nhip cda Hacker lam réi loan hé thong, khong dim bdo viéc bio mit théng tin cia
khach hang, cdng ty chirng khoan,
2.7. Riii ro canh tranh

Hign nay, tinh hinh canh tranh gilta céc céng ty chirng khodn ngay cing gay git, dic
bigt thi trudmg c6 s tham gia cia cic cdng ty chirg khodn lon dén tir Han Quée. Céc cng ty
chimg khodn lién tiép dua ra cac hinh thirc 48 thu hit khich hing nhu gidm phi giao dich,
tang qua, hd trg khi mé tai khodn mai, trd thué thu nhip ca nhin tir diu tr chitng khodn cho
nha diu tu...

Vi tam nhin trdr thinh ofing ty chimg khodn hing ddu trén thi truémg chimg khodn,
cung cip cée dich vy chimg khon tot nhit cho khich hang, Cang ty C8 phin Chirng khodn
MB ludn sing tao vi nd lyc khing ngimg mang dén co hii ddu w va ting trudng tai chinh
cho timg khach hang vé 6 dong,

2.8. Rili ro nhiin sy

Boi voi céc cong ty hoat déng trong linh wigc dic thi doi héi trinh d& chuyén man
nghigp vy cao nhu finh vye chimg khoan thi d§i ngl nhén sy 1a yéu t& canh tranh mang tinh
quyét dinh. Giira céc cong ty chirmg khoan thuimg co xu hudng dich chuyén, thu hit, 16i kéo
nhin vién cla nhay, tgo &p luc cho sy on dinh nhin sir clia Céng ty. Tuy nhién, vdi chinh sach
ddi ngd phi hop, coi trong chién luge phit trién dio 1go, Cong ty tin ring di ngd nhin vién
khéng chi gin bo liu ddi ma con ngdy cang ndng cao chit lugng hon, tiép sirc cho su phit
trién manh ciia CAng ty trong thii gian 16,

M. NHUNG NGUOI CHJU TRACH NHIEM CHINH pOI V&1 NOI DUNG BAN

CAO BACH
L. Té chirc phdt hiinh
OngLé Viét Hii Chit tich Hai ddng quin trj
Ong: Triin Hai Wi Thanh vién Hai dong quén tri/Tong giam dde
fing_ng:rEn Viin Hoe Ké toan trudng,

Ba:Nguyén Kim Chung Truémg Ban kiém soét

Chiing t6i ddm béo ring cac théng tin va sd ligu trong Bin cio bach nay I3 chinh xac,
trung thire vit cam ket chiu trach nhiém vé tinh trung thire, chinh xéc cia nhirng thdng tin v
56 lidu nay phis hop voi thue té ma chiing t6i duge biét, holic da diéu tra, thu thip mét cach
hop 1y,

Ching t6i co thé cip nhit hofic sira d6i bin cio bach niy trong qua trinh phit hinh
chimg quyén dé dim béo ding cic quy dinh duge ban hanh. Bét ki su cip nht bd sung nao
s& duge cdng bo théng tin tai S& Giao dich Chimg khodn.

2. Th chire bio linh phat hanh: Khing cd
3. Th chire tw viin: Khing cd

L  CAC KHAI NIEM
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Chimg quyén eb bao dim (sau diy goi tit 12 chimg quyén) 1a hop ddng gitra nha diu
hr vi 18 chire phit hinh chimg quyén dugc dinh nghfa theo khoin 1 Ehéu | Nghi dinh s
60/2015/ND-CP ngiy 26/06/2015 ciia Chinh phi sira d8i, bd sung mét s didu coa Nghi dinh
50 S8/2012/ND-CP ngiy 20/07/2012 ciia Chinh phit quy dinh chi tiét va hrémg diin thi hanh
mdt s6 diéu cia Ludt Ching khodn v Luft sira dbi, bd sung mdt sb diéu cia Ludt Chimg
khodn (sau ddy goi tét 1a Nghi dinh s6 60/2015/ND-CP).

Chirng khodn co s& la chimg khoan duoe sir dung lam tai san co sé ciia chitng quyén.

Té chirc phit hinh chirg khoéin co si 14 t& chirc phét hanh chimg khodn lam tii sin
co 57 ciia chirng quyén.

Té chirc phdt hinh chimg quyén (sau ddy goi tit 1 td chirc phit hanh) 14 cong ty
chirmg khodn phét hanh chirng quyén.

Ngin hing hru ky la ngiin hing thyc hién viéc luu ky, gidm sat tai sin do to chire phaét
hinh chimg quyen ky qui dé bao dim thanh todn cho cic chimg quyén da phit hinh vi khang
phii 1& nguéi co lién quan cla td chirc phat hanh theo quy dinh clia phip ludt chimg khoan.

Ngwrdi sir hiru chimg quyén 1a nha diu tr sé hitu chirg quyén, ddng thir 14 chi no cb
bdo dim mét phin cia t6 chirc phat hanh va khing phéi 1 t8 chic phit hinh chirng quyén,

Chirng quyén kiéu chin Au 14 chimg quyén ma ngudi sé hiru chimg quyén chi duge
thire hién quyén tai ngdy déo han,

Gid thyre hign 12 mirc gia ma ngudi s hitu chimg quyén cb quyén mua cb quyén mua
chirng khoin co s& tir & chirc phit hanh, holic duge té chirc phét hinh diing dé xéc dinh
khoin thanh todn cho ngudi s& hiru chimg quyeén,

Ty 1§ chuyén ddi cho biét sé lugng chimg quyén cin c6 dé quy ddi thanh mét don vi
chirng khoan co sd.

Ngdy @40 han ld ngay cudi cling ma nguii s hitu chimg quyén ducc thue hién chimg
quyén.

Chimg quyén dang hru hinh 13 chimg quyén chua déo han va dang duoc nim gift béi
nguréri s hitu chirng quyen.

Chirng qn}'én chura lom héinh la chimg quyén da phat hanh nhung chura duge 5o hitu
bési nhi ddu tis. Chitng quyén chua liu hanh dugre leu ky trén tai khodn ciia td chirc phat hanh,

Chirng quyén e i (TTM) 1a chirg quyén mua co gia thue hign thip hon gid cia
chirng khoan co sd.

Chimg quyén 16 (OTM) 1 chimg quyén mua cé gid thue hién cao hon gia cia chimg
khodn co sd.

Chimg quyén hba viin (ATM) li chirmg quyén mua c6 gid thye hién bing gia cia
chirng khoan oo sd.

Vi thé mi chimg quyen ciia t& chirc phat hianh bao gdm tit ¢i cic chimg quyén dang
luw hanh chura duge thye hign,

Vj thé phong ngira riii ro Ij thuyét 1a sb luong chirng khodn co s& dy kidn cin phai
nim gilt d€ phong ngira nii ro cho chimg quyén xéc dinh theo phwong in phéng ngira rii ro
clia td chirc phat hanh,

Vi thé phing ngira riii ro thye té duoc xic dinh bing s6 lwong chimg khodn co sé
thyre o6 diing cho myc dich phong ngira nii ro, chimg quyén cb cling chirng khoan co s do th
chirc khic phat hanh va s& tién d& ndp twong img voi phin chénh léch giita vi thé phéng ngira



riii ro Iy thuyét va vi thé phong ngira rii ro thyc 1€ trén tai khoin ty doanh eda té chire phat
hanh.

Delta la gié trj thay ddi cla gid ching quyén (ng véi mt thay ddi treng gid chimg
khoan co sd.

Céang thire:

Mire 88 thay 481 gid chimg quyén

Mixe 85 thay d5i gia chitng khoan co so

Gid thanh toin chimg quyén khi thye hign quyén 13 binh quin gia dong cira didu
chinh cla chimg khoén co & trong ndm (05) ngiy giao dich lién trude ngay déao han, khing
bao gdm ngdy dho han,

Ngay diing kj cubi cing |3 ngdy lam vifc thir 2 sau ngiy giao dich cudi cing tai
SGDCK va la ngdy dio han chimg quyén trong truémg hop thue hién chimg quyén do déo
han.

Delia=

Ngdy thanh todn I3 ngay lim viéc thir 5 ki tir ngay dang ky cudi ciing
IV. COHOIbBAU TU
L Tfmg quan veé nén kinh té Viét Nam

Tang truémg GDP Viét Nam ném 2019 dat két qud dn twong vi the do tang 7,02%,
gidm nhe 50 véi mire thng 7,08% cla nim. Von FDI gidi ngln ndm 2019 wdc tinh dat 20,4 1y
USD, ting 6,7% so vé&i niim trude; tong kim ngach xudt nhap khiu hiang hoa nim 2019 udc
tinh dat 516,96 ty USD, trong 86 kim ngach xuéit khiu hing hba dat 263,45 1y USD, téng
8,1% va kim ngach hing hoa nhiip khiu woc tinh dat 253,51 ty USD, ting 6,8% so véi clng

Nim 2020, Tang trudng kinh t& Viét Nam trong quy 2 udc tinh ting 0,36% so vdi ciing
ky nim ngodi, GDP 6 thang tang 1,%1%, mirc ting thip nhét trong 10 nim trong béi canh kinh
té todn ciu suy thoai siu do Covid-19. Tinh chung 8 thing ddu nim, kim ngach hing hod xudt
khéu dgt 174,1 ty USD, ting 1,6% so vdi ciing ki, kim ngach hing hod nhip khiu dat 162.2
ty USD, gidm 2,2% so vdi cling ky. Can cin thuong mai thiing du ki luc 11,9 tj USD. Chi sé
sin xuit cing nghiép trong thang 8 ting 3,5% so véi thing trude v giam 0,6% so vdi cing
ky. Do sy suy yéu cia linh vire sin xuft trang phuc, gidy dép, sin xudt 618, xe may, ciing nhur
linh vire khai thic diu thé, niing luemg. PMI sin xudt cia Viét Nam gidm théng thir 2 lién tidp
vé mirc 45,7 diém khi sdn hrong sin xuiit va s6 lugng don hing xudt khiu déu giam.

Téng chi NSNN nita diu nm 1d 918,2 nghin t§ (+10% yoy), trong 86 chi thudmg xuyén
la 633,2 nghin ty (+4,3% yoy) vi chi ¢du tw phét tridn dat 209 nghin tf déng( +44%). Lam
phat thing 8 ting 3,18% so voi cing ky nim ngodi va ting 0,07% so v&i thing trude, Tir nay
dén cudi nlim, hidu img gidm phat do gid thit lon diéu chinh gidm s& trung hod tac dong lén
lam phit do gi4 diu ting. Tinh dén hét thing 8, ting trwéng tin dung trong ndm 2020 mdi chi
dat khodng hon 4%, Tang trudmg tin dung yeéu cing vé&i viée khong co giao dich trén thi
truémg md trong thang khién thanh khodn hé thdng ngin hang tiép tuc du thira. Vi tinh trang
thira thanh khodn kéo dai, 13i suft lién ngin hang tiép tuc duy tr & mirc thip. Lai suiit lién
ngiin hing qua dém cudi thing & & muc 0,17%/nim gidm 8 diém co bin so voi cudi thing 7,
Lai sudt lién ngin hing céc ky han | tuén - 1 thing ciling gidm nhe, hién & mic 0.25-
0,42%/nam.

1. Thi tridmg tai chinh Viét Nam va eo hji diu tur
Thanh khoén toan thj truimg nim 2019 trung binh vao khodng 4.600 ty déng/phién,
gidm 35% so voi clng ky, véi GTGD khép Iénh trung binh dat 3.435 ty ding/phién . Dy béo
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niim 2020, thanh khodn chung todn thi tredmg s co xu hudmg ting trd lai voi gia tr dat
khodng 5.024 t§ déng/phién (+9,2% yoy) dya trén cic véu t& nhu: Qua trinh cd phin hoa va
bén von nha mréc s& duoc ti khoi dong va diy nhanh trong nim 2020; Déng vén diu tr mude
ngodi s& chdy qua cic kénh ETF mé phéng chi 6, va viée cho ra d&i cic sin phim man nhur
chirng quyén cfing & lam ting thanh khodn cho thi truimg, ...

3. Co hji diu tr viio chimg quyén ch bie dim

Diu wr vao chimg quyén c6 bio dim (CW), nh ddu tir c6 thé duge hudng mt sb loi ich
nhur sau:

Tidc ding dan bdy: Véi chi phi ban diu mua CW chi bing mét phiin nhd so véi diu
vilo tii sin oo s, nhi ddu tu d8 cd thé s& hirn CW ma viin ¢6 thé thu duoe loi nhudn nhir ky
vong néu diu tw vdo tai sn co s&. Hon thé, CW con co thc ddng don blly, nghia 1a chi mit
thay d6i nhd ve gia cua tai sin co so cling oo the din dén sir thay ddi lém hon vé gid cia CW
vi vi the mirc thu nhip dat duge s& Idn hon, Ngroe lai, mdt s sut gidm vé gid coa 1 sin co
s& co thé din dén sy sut gidm I6n hom vé gid cia CW, tuy nhién mirc thiét hai t6i da cia CW
chi gigi han & mirc phi mua CW ban déu, Bay la co hi cho cac nha diu tr vai s von nhd cd
thé tiép edin duge ¢0 phidu cla che cong ty tot trén thi trudmg, Tée ddng don bay chinh 1 diém
hip din nhit cia CW

Lmnhﬂmihﬁngigmchiﬂmhﬁﬁiducﬁﬁnh: maﬁaﬂ“’cﬂﬁémng];iml
nhudn khéng han ché trong khi khodn 15 16i da duec ob dinh, do chinh 1& khodn chi phi dé
mua CW. Vi dy, trong trudmg hop thi trudmg dién bién khing nhu dir doén, nha diu tu co the
bén lai CW dé bi dp chi phi ban ddu hodic ndm gilt dén khi ddo han va chju khoin 15 151 da 14
chi phi mua ban diu. Nguwoe lai khi nfm gitt CW cia cie cdng ty cd két qua kinh doanh t6t va
duge ki vong s& ting trudmg trong tueng lai, nha ddu tr s& 6 co hoi mua cb phidu cia cong
ty d6 voi mire gid thap v ban lai vai thi gia cao & thoi diem thye hién quyén chon.

Giao dich va thanh todn dé dang: CW tuy co dic diém nhu mdt sin phim phéi sinh
nhung duee giao dich nhir mbt loai cd phidu trén sin giao dich ¢d phidu. SGDCK céc nude
ed quy dinh bit budc vé thianh vién tao lip thi tnromg, co nghia vu yét gid hai chiéu lién tuc,
tgo thanh khoan trén thi tnrémg, do 45 nha dau tu oo theé mua, ban CW dugc dé dang. Nha
dau tur khing cin phii mé tai khoan giao dich khac dé mua/ban CW. Ngodi ra, cac quy dinh
vé thari gian, phuong thire giao dich, thanh toén, .. déu twong t nhw cb phigu nén nha diu te
et thé tim hifu sin phim va tham gia giao dich mdt cich d& dang va nhanh chéng,

Thém cor hi 1iep cgn co phiéu cho wha daw e mave ngodi: Véi CW, nha diu tr nuede
ngodi vin cd the kiém dus;rr. Igri rlhuin tir vide diu tir vao cdng ty cb ki vong thng tnrémg ma
khing nhit thiét phii nim gitr o8 phidu va tré thénk b dbng eha cong ty 46, qua 46 nhi déu
tur medc ngoai € khdng bi gidi han vé s6 huong o ]:tht:u mua vao nhu khi ddu tu viio cd phiéu
o sd.

V. THONG TIN VE TO CHUC PHAT HANH CHUNG QUYEN €O BAO PAM
1.  Ciic théng tin chung vé té chire phit hinh chimg quyén 6 bio dim
4  Tém tit qua trinh hinh thinh vi phét trién MBS:

Burge thanh 1ip tir thang 5 nim 2000 b&i Ngin hang TMCP Quén 48 (MB), Céng ty
Cé phan Chimng khoan MB (tién thin 14 Céng ty Co phin Chimg khoin Thing Long) 1i mét
trong 6 cong 1ty chimg khodn déu tién tai Viét Nam, Sau 20 ndm khing ngimg phat trién,
MBS da trd thinh m{t trong nhitng cing ty chimg khodn hing diu trén thj tneémg chimg
khoan Viét Nam.
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Trong qué trinh phét trién, MBS da co nhitng dong gdp khéng nhd cho sy phét trién
cho ngénh ching khoén ndi riéng va thi truémg tai chinh ndi chung. Trong hai nim lién tiép
2000 vi 2010, MBS di viron 1én din dhu thi phin méi gidi tai ca hai st giao dieh: S& Giao
dich Chirng khoan Ha Néi va 5 Giao dich Chimg khoan TP, HCM va lién tuc dimg trong
Top 10 thj phin tai cd hai S&, Dic biét, nim 2013 dinh diu mét bude ngodt trong lich s
phit trién ciia MBS. D6 la viéc hop nhét voi Cong ty CA phin Chimg khoin VIT thinh
Céng ty hop nhit voi tén goi la Céng ty C6 phin Chimg khoin MB (MBS). Ngiy
(9/12/2013, Céng ty sau hop nhét d& duge Uy ban Chimng khodn Nhi nude cip phép hoat
déng, danh ddu sy thinh céng cia thuong vu hop nhit cdng ty chirng khoan déu tién trén thi
truding, niing cao vi thé cia MBS trén thi truimg chirng khodn trong nurde. Tiép tue phit huy
thé manh va nd lyc khong ngimng, nim 2015, MBS da lot véo Top 5 cang ty chimng khodn
dirng didu thi phin mdi gioi tai cd hai s6. Thing 3 nim 2016, MBS chinh thirc niém vét cd
phiéu trén san HNX. Viéi muyc tiéu phit trién bén viing, vuon tim ra thi tnrong quic 1€ Nam
2018, MBS vinh dy nhin 2 gidi thudng danh gid danh cho Céng ty Quin 1y diu tu tét nhit
Viét Nam vi Dich vy Ngin hang ddu tw t6t nhit Viét Nam ndm 2018 do Tap chi uy tin
World Finance binh chon. Nim 2019, MBS tiép tuc git hai thanh céng véi sin phim Chimg
quyén c6 bdo ddm vi vinh dy nhin Gidi thudng Céng ty phat hinh chitng quyén 16t nhit
Viét Nam do tap chi qudc t€ uy tin International Finance binh chon,

Vé&i the manh la cong ty thanh vién cia Ngdn hang TMCP Quin d6i, duoc MB b o
manh mé vé nhiéu mit tir nhn sy, tai chinh, cong nghé.., MBS 43 lién tue virom lén dat céc
méc phit trién méi ca vé quy mb va nghiép vu. Vén didu 1 cia Cong ty tinh dén thoi diém
hign tai 1 1.643.310.840.000 dong, trong &6 o ddng lém nhét 13 Ngin hing TMCP Quin dbi
(MB), chiém §1,94% vin diéu 18 cia MBS,

Hién nay, MBS tip trung phét trién cdc ming hoat déng kinh doanh chinh:

- Dich vy chirng khoan: danh cho khich hang ci nhin va khich hang td chirc (ICS)

- Dich vy Ngéin hing diu tu

- Kinh doanh trai phiéu

Mang ludi chi nhinh va che phong giao dich cia MBS d8 duge mé réng va hoat dong
¢ higu qua tpi nhiéu thanh pho trong diém. MBS d3 thu hit va phat trién duge mét d3i ned
nhin sy ning dong trong dé co hang trim chuyén gia phén tich vi chuyén vién quan hé khach
hing cé nhin v t6 chirc duoc déo tao bai bin, ¢b tu cich dao dic tét, khong ngimg phin diu
dé cung cip dich vy va cic gidi phip kinh doanh cho khach hang véi sy cdn trong, chuyén
nghiép va trach nhiém cao nhit,

Cic mic sir kién quan trong
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Cac thanh tich 43 dat duyge

Trong qué trinh hoat ding, MBS d4 c6 nhitng bude phat trién ngosn myc vdi nhiing
thanh tich tiéu biéu nhu:
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Vén didu 18 ban ddu cia Céng ty C8 phiin Chimg khoédn MB theo Gidy phép thanh lip
vi hoat ddng s 116/GP-UBCK do Uy ban Chimg khodn Nha nirde cip ngay 09/12/2013 (sau
khi hop nhiit gitra Céng ty C6 phiin Chimg khodn MB vi Céng ty C phdn Chimg khoén VIT)
i 621.242.800.000 ding,

K€ tir thii diém hop nhét dén nay, Céng ty di trdi qua 02 lin ting vin didu 1§ tir
621,242.800.000 dbng 1én 1.643.310,840,000 ding, cu thé:

Byt 1:

- Cain cit phap Iy

Nghi quyét DPHDCD bét thuong nim 2011 sé 03/201 /TLS/BHPCD-NO ngiy
09/12/2011;

Nghi quyét PHDCD bit thudmg nim 2013 sb 02/2013/MBS/DHDCD-NQ ngay
26/09/2013;

Bao cio ket qui chuyén dbi trdi phiéu s6 67/2013/MBS-CV ngiy 27/12/2013,

Gidy phép diéu chinh sb 54/GPDC-UBCK ngiy 31/12/2013 do Uy ban Chimg
khodn Nha meée cip,

- Vén diéu }& trude khi phat hanh: 621.242.800.000 dong

- Vén didy 1é sau khi phat hanh: 1221 242 800,000 déng

- Minh gid: 10.000 ddng/ch phin

- Hinh thirc phat hanh: Trai phigu chuyén ddi thanh b phiéu

- Thixi gian han ché chuyén nhrgng: Khang

- Bii twong phét hanh: Ngén hang Thuong mai C6 phin Quan dai
- Gid chuyén doi: 10.000 dong/cd phin

- Téng ménh gié trii phidu phit hinh: 600.000.000.000 ding

- Téng ménh gid tréi phiéu dwoe chuyén ddi: 600.000.000.000 dng
- Tong s6 hrong cb phin duge phin phéi: 60.000.000 cb phin

- Thin gian hodn thanh; 25/12/2013

Bt 2:

- Clin cir phép Iy

Nghi quyét PHPCP thusimg nién nim 2019 s8 01/2013/MBS/DHPCD-NQ ngiy
26/02/2019;
Bio cdo ket qui chio bén cb phifu ra cong ching s6 101/2020/MBS-CV ngiy
24/03/2019;

- Vén diéu 18 trude khi phat hanh: 1,221.242,800,000 déng
- Vi didu 1¢ sau khi phat hanh: 1.643.310.840.000 déng

- Ménh gia: 10,000 ddng/ch phin

- Hinh thirc phat hinh:

Chito ban cho cf ddng hign hiru: 35.000.000 cf phin
Phit hanh ¢f phidu &€ trd b tire: 12.221.689 cd phin

- Téing s& lwgng cb phigu chao ban dy kién: 47.221 689 cb phin
- 86 lwong cb phidu chio ban thanh cing: 42.206.804 b phin
- Thin gian bit diu chao ban: 18/02/2020
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- Thisi gian két thic chio ban: 24/03/2020
@  Co ciiu th chire cing ty
Hinh 4: Mang hwii cia cong ty.

%  Co ciu b§ miy quin I cia céng ty.
Hinh 5: Co cdu b mdy quén Iy clia Cdng ty

% Danh sich cb dong nim gii tir 5% tré 1én vén ¢d phiin ciia cong ty vi nhimg ngwdi

eb litn quan; Danh séch ¢ dbng sdng Iip vi 6 1¢ cb phin nim gii.
Biing 1: Danh sich c6 ding ndm gii tir trén 5% von cb phin tai

MNgiin hang TMCP Quin ddi
Nl dai dign theo phdap
lugt: Ong Lé Hiu P -
Chni tjch HDOT

N

thixr diém 06/03/2020
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N dai dién phiin vha

B2300  Thang
Lomg 1, §6 1
; Datl I Thang
Lé Viet Hai D0J075045636 B0, 702 414 49 163
o Log,  Trung
Héa, Cdu Gidy
Ha Neii
Tdp thé Dai hpe
Kinh # Qudc
Cng Tridn Hai Ha 012168414 |Ddm,  Bdng | 53861610 | 32,78%

#  Danh sich nhiing cing ty me vi cBng ty con ciia tb chirc phét hanh, nhimg cing ty
mi td chire phét hinh dang nim gii quyén kifm sodt hoje cb phin chi phdi, nhimg
chng ty nim quyén kiém sodt hodic ¢b phiin chi phéi @i v&i té chire phét hanh,

- Cding ty me
Ngin hing Thwong mai C phin Quiin dji (MB)

Gify chimg nhin doanh nghiép s6 0100283873 do S& K& hoach va Déu tv TP.Ha
Nii ciip Ian diu ngay 30/00/1904,

Try si¥ chinh: 84 21 Cét Linh, Ding Da, Ha Ngi
Dién thoai: (84-4) 6266 1088 Fax: (84-4) 6266 1080
Website: www.mbbank com.vn
MNganh nghe chinh;
» Kinh doanh ngin hang theo cic quy dinh clia Théng déc Ngin hiang Nha nudc
Viét Nam;
» Cung (rmg sin phim phai sinh theo quy dinh ca phap ludt;
« Dai ly bao hiém vi cac dich vy liéa quan khic theo quy dinh cia phap lut;
s Kinh doanh trii phiéu va che gifly tér cd gid khic theo quy dinh cia phap ludt;
 Mua ban, gia cing, ché the vang;
s Hoat ddng trung gian tién 1€ khac;
Bidi voi cac nganh nghé kinh doanh 6 diéu kién, Ngin hing chi kinh doanh khi cé
dii diéu kién theo quy dinh ciia phap ludt.
+ Von gop ding ky clia MB tai MBS (tai nghy 24/03/2020): 1.346.540.260.000
déing, tuong ng 81,94% von diéu 18 ding ky cia MBS,
+ Voén gop thuc té cia MB tai MBS (tai ngay 24/03/2020): 1.346.540.260.000
dbng, tuomng tmg 81,94% von dieu 18 thye gop cia MBS,
- Ceing ty con
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Khéng 6

- Cding 1y mi 16 chire niém yéi dang ndm gift quyén kidm sodt hode cd phdn chi phdi

Khing co
- Cong ty ndm quyén kidm sodt hode ed phdn chi phéi 8i véi 16 ehie nigm véi

Ngin hiing Thwong mai Cd phin Quin dji (MB)
Noi dung nine phan 5.1

%  Thing tin Ban diéu hinh t3 chirc phit hinh (co cliu, thing tin tém tht cdc thinh

vién).

Bing 2: Danh sich HPQT, BGB, BKS va Gidm doc tdi chinh

“Hii dbng quan
1 Lé Viét Hai Chii tich HDQT
2 Vii Thinh Trung Pho Chii tich HBOQT
3 Trin Hai Ha Thinh vién HBQT
4 Nzuyén Minh Hing Thinh vién HDQT
5 Trin Thi Kim Thanh Thanh vién HBQT
Ban Kiém sosit
1 MNguyén Kim Chung Trudmg BKS
2 Nguyén Thi Diép Quynh Thénh vién BKS
3 Vi Thi Huong Thinh vién BKS
Ban Ting Gidm dic
1 Trdn Hii Ha Tong Gidm ddc
2 Phing Thi Thanh Ha Pho Tong Giam doc
3 Nguyén Thi Viét Oanh Pho Tong Gidm dbc
4 L& Thanh Nam Pho Tong Gidm dbc
5 Lé Vin Tudn Thanh vién Ban diéu hanh
Ké toan trudmg
1 Nguyén Vin Hoc Ké toén truémg
So yéu Iy lich Ban Ting Gidm dde cong ty
Ve | T Memdeln
e Trinh 45 hoc vin: Thac s7
Ehﬂ' ﬁiil:l Hﬂ'i o Chitc vu dang ndm gii¥ tai cée td chirc khic;
uﬁ 2 T&‘; Trin Hai Ha - Thanh vién HDQT - Cdng ty ¢ phin Tén Céng
Gidm déc Higp Praro.
* Qui trinh cdng thc:
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- 07/2002 - 9/2003; Can b tin dung - Ngin hang VP
Bank

- 09/2003 - 11/2000: Phd Giam dbc Phong Giso
dich. Truémg phong QHKH - Ngin hing Diu tr va
Phit trién Viét Nam

- 11/2009 - 04/2011: Pho GB Khéi KHL va BCTC
Hii sér - Ngiin hing TMCP Quin Dai

- 04/2011- 05/2013: Gidm dbc Chi nhanh Hii Phing
- Ngin hang TMCP Quin Déi

- 06/2013 - nay: Tdng Gidm déc - Céng ty CP
Chirng khodn MB

- 04/2014 - nay: Thinh vién Hii dbng quén tri -
Céng ty CP Chirng khoan MB

# Trinh 48 hoc vén: Thac s§ Quan 1y chién luge vi
Logistics td chirc
= (Juj trinh cong tac:
- 01/2005 - 12/2005: Chuyén vién tai chinh - Tép
doan Monoprix & Daily Monop (Phap)
- 03/2006 - 05/2007: Cén bd tin dung - Ngin hang
TMCP Quiin déi
- 05/2007 - 01/2009; Chuyén vién thim dinh - Ngin
Phé Téng Gidm |  Phiing Thi g TUCT Qo 4y
dic Thanh Hi - 01/2009 - 03/2010: Truémg B{ phan téi thim dinh
SME - Ngiin hang TMCP Quin 4&di
- 03/2010- 01/2011: Truémg B phin téi thim dinh
KHCN - Ngiin hang TMCP Quin dgi
- 01/2011 - 02/2012: Phé phéng tai thim dinh Hai s&
- Ngén hang TMCP Quin dii
- 0Z/2012 - 06/2013: Trindmg phong Quén trj nii ro -
Céng ty CP Chimg khoan MB
- 07/2013- nay; Phé Tdng Gidm déc - Cong ty CP
Chirng khodn MB

o Trinh 49 hoc vin: Thac s§

» Qua trinh cong téc:
- 0272004 — 06/2006: Nhin vién - Ngin hang TMCP

Quic té Vigt Nam
Pho Tong Giam | Nguyén Thi Viét | 06/2006 - 05/2009: Nhin vién - Ngin hing TMCP
ddic Oanh Quiin dbi

- 2007 - 2015: Truémg ban kiém sodt/Thanh vién
ban kiém soat - Tai chinh Séng Da

- 2013 - 2015: Trwémg ban kiém soit/Thanh vién
Hji dbng quan tri - Céng ty CP Quan Iy Quy diu tr |




MR

- 06/2009 — 02/2012: Pho phéng Phin tich va tu vin
diiu r - Ngin hing TMCP Quén déi

- 02/2012 - 7/2014: Trudng phong Béu tu - Ngén
hing TMCP Quin d6i

- 7/2014-12/2016; Truémg phdng Dau tir chién heoc -
Nigin hang TMCP Quiin dii

- 01/2017 - nay: Phé Téng Gidm déc - CTCP Chimg
khodn MB

Phé Téng Gidm
dic

L& Thianh Nam

# Trinh d hoc vén: Cir nhin Quan trj Doanh nghigp
» Chirc vu dang nim giif tai cdc 16 chirc khic:
- Thanh vién HPQT - Céing ty od phin Thubc Tha y
Cai Liy
- Thanh vién HPQT ddc lip - Cong ty ¢b phin Tu
viin - Thueng mai - Dich vy Bia ¢ Hodng Quin
- Phé Chi tich HDQT - Cong ty ¢b Phiin Tur viin vi
Dich vu Thuong mai Gidly Viét
= (Jua trinh cdng téc:
- 092001 - 12/2007: Chuyén vién QLDA - Cing ty
€6 Phin Tjp Poan Tin Mai
- 2007 - 2011: Pho Téng Giam Didc - Cdng ty C&
Phén Tu vin Dich vu va Thuong mai Gidy Viét
- 2011 -2013: Giam Bic diéu hanh - Cong ty Cd
Phin Tu viin Dich vu va Thirong mai Gily Viél
- 2011 - nay: Thanh vién HPQT déc lip - Cong ty
C6 Philn Tu viin - Thuong mai - Dich v Dia 6c
Hodng Quin
- 2013 - nay: Pho Chi tich HDQT - Céng ty Co
Phin Tu vin Dich vu va Thuong mai Gidy Viét
- 05/2013 - 02/2015: Thanh vién HDPQT - Cing ty
C& Phén DIC 84 4
- 04/2014 — nay: Thinh vién HDQT - Cdng ty Cé
Phin thube tha § Cai Ly
- (4/2013 - 04/2015; Gidm ddc Vin phang Khu vye
Phia Nam - Céng ty CP Chirng khoian MB
- 04/2015 — nay: Phd Tdng Giam ddc - Cong ty CP
Chirng khoan MB

%  Théng tin vé nhin sy quin 1§ rii ro lidgn quan t6i hogt djng phét hanh chimg

quyén:

Py T e Rt 1
LI L KIDan |
Ahumg Kioan |
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Nguyén Dinh Duong | Chuyén vién P. QTRR CFA Charterholder & ndm

2.

Cdic thing tin v kit qui hoat djng cita td chire phéit hinh

2,1. Ting hgp tinh hinh hogt djng ciia céng ty chimg khodn:

Cong ty CH phin Chirng khoin MB (MBS) tip trung phét trién 3 ming hoat ding kinh

doanh chinh 18 Dich vu chirg khodn , Dich vu ngin hang dau tu, Ngudn vin va kinh doanh
tréi phidu:

= Djch vp chimg khodn: MBS cung cap dich vy tur viin mua, ban céc loai chimg khodin

48 niém yét va chua niém yét cho khach hing ci nhin vi khich hing t& chirc. MBS
luén chid trong viée thu hit nhén tai, dau tr vio cdng nghé hién dai va cung cap cho
khich hing nhitng sin phim phin tich va tu viin déu tu vdi chit leong t5t nhit trén thi
truimg. Cae dich v chirng khoan cung cdp cho KH bao gbm:

- Tur vin diu tu

- Uy thic quan Iy tai khoan

- Cac dich vu dién tir
Dich vy Ngfin hing duo tw: Nhiém vy cia MBS Ia két ndi nhirng co hdi sit dung
ciing nhur huy d&ng von hiéu qud (Connecting Capital Opportunities), nhim muc dich
tao ra gid trj cho khach hing thong qua nhitng gidi phap tw vin dugc tich hop va
chuyén biét d6i vii timg khach hang.

- Tu vin tai chinh doanh nghiép

- Tu viin thodi vbn, phat hinh, nigm yét cf phidu

- ECM - ¢ phin hoa, IPO

- Tur vin M&A

- Tu viin phét hanh trai p'l}.iéu

« Nguén vin vi kinh doanh tréi phiéu:
% Ngudn vin:

- Céin d6i v diéu tiét cac hoat ddng ngudn

- Cung cdp sin pham hop téc kinh doanh

- Phat hanh trai phiéu doanh nghiép

- Céac hoat dong kinh doanh ngudn

% Kinh doanh tréi phiéu

- Phiin phoi san phiim Trdi phiéu doanh nghiép

- Moi gioi trdi phify

- Cung cip dich vy Dai dién nhimg ngwéi Sé hitu Trai phidu

2.2.  Tinh hinh tranh chip/kién tyng: khéng co
2.3, Bio cio két qua hoat ding kinh doanh trong 2 niim gin shit va liy ké dén quy
gﬁn nhiit:
. Niim 2018 Niim 2019 Lay ké dén
Chi tiéu : : % ting giam Q3/2020
t VND
(trigu VNB) | {trifu VND) {trigu VND)
Tang gié tri tai san 3,774,820 4.750.256 25,84% 5.216.541
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Doanh thu tir cic
hoat ding kinh 1.045.833 048 463 -9.31% 760,595
doanh
Lot nhugin tir cac
hoat déng kinh 194 668 280275 43,98% 213,150
doanh
Loi nhudn khc 8.064 8303 2,96% 947
Lot “Il“hfl'; e 202732 738,578 42.34% 214,097
Loi nhufn sau thué 177.352 220 802 20 57% 170,904

2.4, Cic chimg quyén mi cdng ty di phét hinh:

(NMgudn: BCTC MBS)

M Gia phat

chimg | M | paeh | N | ponen | Thodgi
STT | Ténchimgquyn | |3 G | chimg (abng/Chir | PhAt (T{ﬁ:g} tho i

cosy | VY | ngquyln) | AN
1 CHPG1901 HPG | Mua 1.200 e | =3 10/09/2019 |
2 CPNJ1901 PNI | Mua 1.700 2019 3 10/09/2019
3 CFPT1904 FPT | Mua 1.700 2019 3 19/12/2019 |
4 CREE1901 REE | Mua 1.260 2019 3 19/12/2019 |
5 CMWG1906 MWG | Mua 2.850 2019 3 16/12/2019 |
& CTCB1901 TCB Mua 1.680 2019 3 17/01/2020 |
7 CPNI1902 PN | Mua 2.220 2019 3 22/01/2020 |
8 CHPG1908 HPG | Mua 1,450 2019 3 22/01/2020 |
9 CGMD1901 GMD | Mua 1,680 2019 6 | 28/04/2020 |
10 CVNM1905 VNM | Mua 2.500 2019 6 | 28/04/2020
1 CFPT1908 FPT | Mua 3.150 2019 6 17/06/2020
12 CMSN1903 MSN | Mua 1.350 2019 3 17/03/2020
13 CREE1905 REE | Mua 2,150 2019 6 17/06/2020
14 CVHM1903 VHM | Mua 2.000 2019 3 17/03/2020
15 CVRE1904 VRE | Mua 1.550 2019 3 17/03/2020
16 CPNJ2001 PNJ | Mua 2.200 2020 35 | 24/04/2020
17 CMWG2002 MWG | Mua 1 950 2020 5 10/07/2020
18 CHDB2002 HDB | Mua 1.950 2020 3 10/04/2020
19 CMWG2003 MWG | Mua 1.530 2020 3.5 | 24/04/2020
20 CHPG2003 HPG | Mua 1.570 2020 3,5 | 04/05/2020
21 CMSN2004 MSN | Mua 1.980 2020 40 | 04/09/2020
22 CPNJ2004 PNI | Mua 1.000 2020 3,5 | 18/08/2020
23 CTCB2004 TCB | Mua 1.050 2020 3,5 | 18/08/2020
24 CVNM2003 VNM | Mua 1.450 2020 4,0 | 04/09/2020
25 CVPB2005 VPB | Mua 1.510 2020 3.5 | 18/08/2020
26 CHDB2006 HDB | Mua 2.180 2020 15 | 8/10/2020
27 CMWG2009 MWG | Mua 1.600 2020 40 | 23/10/2020
28 CREE2004 REE | Mua 1.570 2020 40 |2311072020
29 CFPT2007 FPT | Mua 1.690 2020 40 |23/10/2020
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30 CHPG2011 HPG Mua 2.350 2020 3.5 20/10/2020
31 CPNJ2007 PN] | Mua 1670 2020 3,5 | 20/11/2020
33 CSTB2008 STB | Mua 1.500 2020 3,5 | 20/111/2020
33 CYNM2009 VINM Mua 1810 2020 4.0 TNZ2020
34 CVPB2009 VPE Mua 1.630 2020 3.5 20/11/2020
| 38 CMSN2008 MSN Mua 1.530 2020 4.0 T22020
36 CTCB200% TCB Mua 1.720 2020 35 18/12/2020
37 CSTB2009 STB | Mua 1.650 2020 3.5 | 181272020
38 CMWG2011 MWG | Mua 2 980 2020 3,5 | 18/12/2020
39 CI—IFEEUIE' HPG Mua 1.630 2020 i 18/12/2020
40 CFPT2009 FPT Mua 2 480 2020 3.5 18/12/2020
41 | CMSNO3MBS20CE | MSN | Mua 2250 | 2020 4 | 01/03/2020
42 | CPNJO3IMBS20CE | PNJ | Mua 2,200 2020 3,5 | 0oM02/2020
43 CTCBOIMBS20CE TCB Mua 3.400 2020 3.5 09022020
44 | CVNMOIMBS20CE | VNM | Mua 1.750 2020 4 01/03/2020
45 CVPBOIMBS2Z0CE VPB Mua 1.700 2020 3.5 09/02/2020
3. Tinh hinh tii chinh:
Liiy ké dén
(trigu VND)
- Thanh todn cic khodn ng dén hen:
(c6 thanh todn ding han va ddy i Cé Co Co
cac khodn me khdng?)
- Céc khodn phai theo | inh: :
(64 thye: hid theo rr:;ﬁ ajnef?;um e Co o Co
- Tong du ng vay: (ght rd ne qua han,
téing die ng bao linh (néu cd), qud han
ngdn han, trung hgn va dii hgn, | 1.273 582 1.456.486 1436% | 2045778
nguyén nhdn dan dén ng qua han, kha
neing thu hei)
- Tinh hinh cong ng hign nay: (tdng so
ngr phi thu, tong s6 ng phéi trd)
Ciing ng plai thu 2.590.579 2.979.802 15,02% 3.523.240
Cidng mr phai tra 2314348 3.080.420 33,10%% 3.253.0964
(Ngudn: BCTC MES)
4. Cdc chi tidu tii chinh chi yéu:
Cic chi titn Nim 2018 Niim 2019 | Ghi chil
1. Chi fiéu vé an toan tii chinh
- Gid tri von kha dyng (Bon vi: triéu déng): 1.536.871 1.646.524
- Rili ro (Rii ro thi truémg. nii ro thanh toan, | 418130 496.629
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Céc chi tiéu Nim 2018 Nim 2019 Ghi chii

riti ro hoat ddng. nii ro thng thém) (Bon vi:
tridu ddng):
- Ty 18 vén khi dung;: 367,56% 331,54%
2. Chi tify vé kha ning thanh todn
- Hé sb thanh toén ngin han

e ) 248.63% 184, 40%

TSLEYNo ngén han
- Hé sd thanh toén nhanh;
TSLD — Hang tin khe 248 63% 184, 404%
Ner ngdn han

3. Chi tiéu vé co céu vin
- HE 56 Nog/Téng ti sdn 61,31% 64.85%
- HE 56 Ng'Vin chi s& hiru 158,47% 184.47%
4. Chi tiéu v& kha ning sinh loi
- Hé 54 Loi nhudn sau thué/Doanh thu thuin 16,96% 24,35%
- Hé 56 Loi nhufn sau thué/Von chii 58 hitu 12,14% 13,76%
- Hé s6 Loi nhudn sau thué/Téng tai sin 4,70% 4.84%
- Hi sb Lei nhudn tit hoat dgng kinh
d httmlhuin 18,61% 29.55%
- Thu nhip trén ob phin (EPS) 1.497 1.882

(Ngudn: Bdo cdo ty I¢ an todn téi chink va BCTC MBS)
VL. CAC THONG TIN VE CHUNG QUYEN CO BAO BAM

L. Thing tin chung vé chimg quyén
- Tén chitng quyén;
- Tén ({mi) ching khoan co sé&
- T chirc phat hanh chiing khoin co s&-

- Logi chirng quyén:
- Kiéu thyre hién:

Chirng quyéa CKDHO1MBS20CE
KDH

Céng ty Clﬁ phén Dau tu Kinh doanh nha
Khang Bién

Mua

Chiu Au
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- Phuromg thire thire hién chirng quyén:
- Thin han:
- Ngay phat hanh:

- Ngay giao dich cudi cling;
- Ngay dao han:
- Ty 1€ chuyén dbi;

- Gi4 thyre hién:

- T&i san dam bao thanh toan:

= (514 chao ban:

- Tong 56 luong chio bén:

- Tang gid tri chao ban:

- Phuong phap tinh gis chio ban:
Cing thire Black Scholes:

Gia Iy thuyét cia chirng quyén mua:

c

Thanh toén tién

4 thing

Ngay phat hanh chinh xac s& dugc cong
bé tai Bin Thong bdo phat hinh tai ngdy
phat hanh chimg quyén

Trudc ngay dao han 02 ngay giao dich

4 thing ké tir ngay phét hinh

2:1 (2 chirng quyén quy ddi quyén mua |
b phiéu co sd)

16.000 — 36.000 VNIVed phitu (Gia thire
hién chinh xic s& drge cong bd tai Ban
Théng bao phit hanh tei ngay phat hanh
chirmg quyén).

Tién ky quf tai ngin hing luu ky va tai
sin phong nglra i ro trén tai khodn tir
doanh

1.000 - 4000 VND/chirng guyén (Gia

chio bén chinh xac s& duoc cing bo tai
Ban Thdng bao phit hink)

2.000.000 chitng quyén
2.000.000.000 - §.000.000.000 VND
Theo cing thirc Black Scholes

_ N(d,)s ~ N(d,)Xe ™"

Vi

k

1

in(3)+ (= +5)7
d, = oy

d, =d, —oVT

Trong do:
C: Gia Iy thuyét ciia chimg quyén mua,

N(d,). N(d2): Xac suit phin phéi chuln tich liiy;

X: Gid thure hign cda chirng quyén;
8: Gia chimg khodn co s& hién tai;

T: Thixi gian cén lgi dén khi dio han (Tinh theo ndm): 14 sd ngay ké tir ngay tinh toan

dén ngay déo han chimg quyén;

Fe’Ldi sult phi rii ro (trung binh 18 sudt tidn gii c4 nhin ky han 1 ndm cia

Vietcombank, Vietinbank, BIDV);

9 P bién dong gid ki vong cia chimg khoin co si (dir kién cao hon bién ddng thuc 1é
12 thang gén nhit cia chimg khodng cor sé tir 30% - 200%)



k: T4 1& chuyén 4bi ciia chitng quyén
2.  Thing tin vé chimg khodn co si

Tén Cong ty: Cing ty Cd phiin Diu tw Kinh

doanh nha Khang Dién

Linh vyc hoat djng: Xy dung va Bat dong sin

Thiri diém niém yét lin diu 01/02/2010

Chi s6 P/E hién tai: 11,76

Dao d§ng binh quiin gid cd phiéu 12 thing gin 25,08

nhiit (%) (giai dogn tinh tir thang 11/2019 dén

thing 10/2020)

; =D Khii lwgmg :
Thong ké Gid trj ‘l:l'.!lll gisodlich | ikfsng Gid cao nhit | Gid thilp
phién cuoi héa (Trigu khip lénh | cita (VNB trong thdng | nhit trong

thing VND) f&,‘; )| (vNB) | théng (VND)

Thang 11 2019 | 14.372928 | 7.842.251 24.631 25.564 23.978
Thing 122019 | 14645143 | 7.123.757 25.097 25,470 24.35]
Théng 01 2020 | 13.610.728 | 3.716.223 23325 24 864 23.138
Thang 02 2020 | 13.365.735 | 4.506.548 22 905 23 605 22,392
Thing 03 2020 | 10.071.939 | 6.379.716 17.260 23,231 16,327
Thing 04 2020 | 11.405.790 | 12.084 482 19,546 19,593 16,794
Thang 05 2020 | 11.540.726 | 15.543.266 20,526 21.505 19.313
Thang 06 2020 | 12.170.220 | 18.124,302 | 21.645 22,858 20,479
Thing 07 2020 | 11986618 | 13.623.950 | 21319 23651 21,225
Thing 08 2020 | 13.606.940 | 9.780.262 24.350 24.700 21.552
Thing 09 2020 | 13.551.060 | 12448.870 | 24.250 25,500 23 800
Théng 10 2020 | 13,970.164 | 17.127.780 |  25.000 25.150 23600

(Ngwon: Bloomberg)

Két qui hoat ddng kinh doanh: (don vi: Triéu VNB)

Chi tiéu Niim 2018 Nim 2019 % thng giim
Téng gid tri tii sdn 10.227.895 13.237.325 29,42%
Vén chi sé hitu 6.809 499 7.664.360 11,09%
Doanh thu 2.916.595 2.813.353 -3,54%
Thué vi céc khoan phai ndp 239.337 204.418 23,01%
Loi nhufn truée thué 1.075.502 1,189,840 10,63%
Loi nhudin sau thud 809,593 016.877 13,25%

(Ngudn: BCTC KDH)

Cic chi sb tai chinh cia 18 chirc phit hinh chimg khodn co sé:

Cic chi tiéu

Nim 2018

Nim 2019

Ghi cha

1, Chi tiu v& kha nfing thanh toan
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- Hé 50 thanh toan ngin han 3,45 2,70 '

- Hé 56 thanh toan nhanh 1,35 1,16 |
2, Chi tidu veé co ciu vin
- Hé s6 Nov'Téng thi sdn 0,33 0,42
- Hé 56 Ng'VCSH 0,48 0,73
| 3, Chi tiéu vé kha niing sinh 1
i Hé s& Loi nhudn sau thuéDoanh 27 6% 32.59%
thu thuin
- Hé s Loi nhudn sau thué/VCSH 11,73% 11,96%
- Hé 56 Loi nhuin sau thué/Téng tai 7.92% 6,93%
Zan
- Hé 56 Loi nhudn tir hoat dong kinh 37.61% 43,46%
doanh/Doanh thu thudn
- Thu nhip trén cé phin (EPS) 2.020 1,690
(Ngudn: BCTC KDH)

(%) MBS cam két khing phei I ngrei 66 lin quan von 16 chie phét hanh chimg khodn co sc
3, MBS diing k¥ chio bén va phiin phéi chimg quyén:
Cac mdc thivi gian MBS du kién quy dinh cho dot phat hanh:

- Giai doan chuin bj va hoin thinh ndp hd so ding ky chio ban cho UBCK: MBS thuc
hién ndp ho so theo ké hoach cia UBCKNN

- Sau khi UBCK céip Gidy chimg nhin (GCN) chio ban, cic théng tin chi tiét vé dot
chido ban s& duge quy dinh tai Théng bio phat hanh chimg quyén dirge cong b trén
website ciia MBS. Tinh tir thisi diém nhgn dwge GCN, MBS thye hign ce ndi dung
Sdll”
¢  Trong 24h lam vige:

¥" Thyc hién CBTT khi nhén duwee Gidy chirng nhiin chio ban.
¢  Trong 03 nghy lim vigc:
¥ Thue hién cong bd Bin céo bach da dugc chip thuin & Ban thing bdo pht
hanh trén trang thong tin dién tir cia SGDCK va cia MBS,
v Thye hién ky qu dim bio thanh toan che NHLE (BIDV) cu thé:

%  Sotién ky quf (Hollc chimg chi tin girl): Thire hién ky qui tai NHLK
trong sudt théi gian co higu ye cia chimg quyén va dim béo duy tri 14
thidu 50% gia tri chirng quyén & phat hinh, cam két khing ding dé cim
co, the chap, lam tai sén dim bao cho céc nghia wu khac. .,

#  Thyc hién ky Hop dong bdo dim thanh toén tai NHLK va gii cho
UBCK 01 bin goc trong ving 24h ké tir khi ky két Hop déng dim bao voi
NHLE.

- Sau khi d4 hodn tat viéc ky quy tai NHLK va dam bédo viée cong bd diy di Bin céo
bach dd dugc UBCKNN chép thuin dé NDT duoe khai thic ddy di théng tin, th chire
phat hanh s& thire hién thing béo chio bén chitg quyén trén website. Cac thi tue vé
cong bo théng tin, thye hién ndp ki qui MBS cam két tufin thi ding theo théng tur
107/2016/TT-BTC

4. NDT diing ky mua chimg quyén & MBS diing ky lwu k§ vi diing ki Niém yét:
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4.1. NBT diing ky mua chimg quyén

Chinh sach ding ky mua chimg quyén IPO

» Ty Ié np tién ding ki mua ching quyén: 100% gié tri ding ky mua

*  Khéi lugng ding ky mua 18i thidu: 10 CW/lin ding ky

*  Khdi lugng ding ky mua t6i da: Quy dinh cy thé trong Théng bio chio bén Chimg
quyén

»  Budc khéi lepng: 10 CW

Hinh thitc phin phéi: Phin phéi theo hinh thirc FIFO, cic KH cb nhy cly mua thie

hign ding ky, h§ thong MBS s& kiém tra han mirc s6 luong CW phat hanh con lai, va

dimg tiép nhin ding ky mua khi s8 hrong phat hinh hét,

Hinh thirc KH ¢6 thé ding ky mua Mua online trén hé thing Stock 24 hodc tai toén

bd mang luedi CN/PGD clia MBS,

H6 so KH elin ¢6 d8 thyre hién ding ky mua déi vi hinh thire diing k{ mua tai quiy

(KH déing ky mua trén hé théng trye tuyén sé k¥ theo hinh thire Hop déng dién tir):

» Gidy cung cip thong tin dit mua Chimg quyén (theo miu MBS cung clp tai
quiy/trén website),

* Hop dong mua bin chimg quyén ¢ bio dam (theo miu MBS cung clp tai
quéy/trén website).

* CMTND/CCCD/CMOQN/CMEQ con hidu lire theo quy dinh cia phap ludt

» Cung citp s0 TK ding ky huu ky va cic thong tin khac dé MBS lim thi tuc ding ky
lru ky VSD dé giao dich chirng quyén sau khi dupc niém yét trén thi truimg

Sau khi khach hang ding ky mua thinh cdng, MBS s& thyc hign théng bao két qua s

lwgng chimg quyén NBT mua thinh cong qua SMS/Email/dién thoai co ghi dm_

Tai khodn quan 1§ tién mua chirng quyén ciia NDT, NDT cb thé ndp tién true tiép vio

tai khodn dudi day:

» 50 Tai khodn: 122.10.00. 1915619

» Tén chi TK: Céng ty ¢6 phin chirg khoén MB.

» Mé tai NH: Ngin hing Thuong mai ¢d phin Diu wu va Phit trién Viét Nam- Chi
nhinh Ha Thanh.

» Noi dung: (Vi du) Nguyén Viin A, CMTND 012020853, ndp tién mua 5.000CW,
ME XXX, Bt XX,

4.2, MBS thye hi¢n ding ki luu ki vi ding ki niém yét

Trong véng 03 ngiy lam viéc sau khi hodn thinh phin phii, MBS thiuc hién bio cio
UBCKNN vié két qua dot phin phéi

Déng thii, MBS cam két lip cic hé so dé ding ky hru ky chirng quyén tai Trung tim
lwru ky chimg khodn va hi so ding ky niém yét chimg quyén tai SGD chimg khodn
theo diing thixi gian quy dinh dé NDT cb thé kip thii giao dich trén sin niém yét.

5, Thye hi¢n chimg quyén

i,

Trecmg hop thanh todn blng tién khi déo han chimg quyén:
Tai thiéu 15 ngay lam viée tnrde ngiy déo han cia chimg quyén, MBS giri hd so dén
SGDCK dé hiy niém yét toan b chimg quyén vi thue hién thanh todn cho ngwai so
hiru chirng quyén,
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6.

Chém nhit 07 ngay lam viéc trude ngay ding kv cudi cing, MBS giri hé so thing bio
thire hién chirng quyén diy i, hop 18 dén VSD.

Trong ving (1 ngay lam vigc ké tir ngay VSD nhén duge hd so hop 1€ tir MBS, VSD
giri Thiing bdo vé viée chdt danh sach dé thyue hién chitng quyén cho cic thanh vién.
MBS cé tréch nhiém thyre hign déi chidu danh sich véi VSD vié sd ligu lién quan dén
phin bé cac quyén va lgi ich ciia nha dau nr.

MBS dim bio chim nhit 02 ngiy lam viéc trude ngdy thanh todn, MBS chuyén di so
tién céin thanh toén véo tai khoin do VSD chi dinh d€ kip théi thanh toén cho nhd déu
tur vao ngay thanh toan,

36 tién thanh todn cho mat don vi chimg quyén mua 14 s6 tién thanh todn khi gia thanh
toan lom hon gia thre higén, dugc tinh theo cing thire [(Gia thanh todn - Gia thue
hign)/Ty 1& chuyén ddi]. S& tidn thanh toan réng 1a sb tién thanh todn gidm trir cic chi
phi thye hién quyén (thué thu nhip va cée chi phi khac néu cd),

Truomg hop nha diu tr khdng &4t 18nh thire hidn chimg quyén, chirng quyen co 1i (in-
the-money) dugc tr dong thire hién theo phrong thire thanh todn biing tidn vao ngay
dio han

Ceic bign phdp xie I trong trutmg hop 16 chive phet hérh met kha nding thanh todn,
Céc nghfa vy véi nhd ddu tr nim gir chimg quyén s& dugc thanh todn qua cic kénh
nhur gau:

» Ding s6 tién ky qui cla cong ty phit hinh tai Ngin hing o ky,
» Ding tai sén (chimg khoén co s&/tién) phong ngira rii ro 88 dwge phong tda tai
Trung tm luru ky chirng khodén Viét Nam (VSD).
Truimg hop khong di tai sén dé thanh todn thyc hign chimg quyén, vide gidi quyé
quyén loi cho nguii sé hitu chimg quyén thyre hign theo quy dinh phap Juft lién quan
iip dung d6i véi chil ng cé bio dim mit phin,
Trong tnedmg hop tﬁrchl'.'m phat hanh phé sin, mit hon todn kha nitng thanh todn, nghia
vy v nha ddu tr ndm giir chimg quyén s& dwoc thanh todn qua quy trinh thanh Iy tai
san theo quy dinh cla phip ludt (Khodn 3 — Didu 15 - Thing tu 107/2016/TT-BTC).
Quyén ciia ngwii si hiru chimg quyén
Quyén ciia nguisi s& hitu ching quyén bao gbm:

Quyen duge thanh toin biing tifn holc chuyén giao chimg khodn co s& theo didu kién
vi phurang thire do MBS quy dinh trong Bén céo bach clia timg dot phit hinh va theo
quy dinh cia phap luit cb lién quan;
Quyén dugc thanh todn bing tién khi chitng quyén bi hiy niém vét theo quy dinh ciia
phap ludit. Trong trudmg hop chitg quyén bi hiy niém yét do & chirc phat hanh dinh
chi, tam ngimg hoat déng; hop nhit, sép nhip, gidi thé, phi sin hodic bi thu hdi Gidy
phép thinh 1&p va hoat dong; khi bi phat hién ho so ding k¥ chao bin chirng quyén co
nhitng thing tin sai l&ch, bo sot ndi dung quan trong cb thé anh hudng tdi quyet dinh
dau tu va giy thiét hai cho nha diu tw; do chimg khoan co sér bi hiy niém vér; hofic
khiing thé xac dinh dwcc chi so chirng khodn vi céc nguyén nhin bat kha khang da
duge quy dinh rd tai bd nguyén the vé xée dinh chi 50, hodc do S& Giso dich Chimg
khodn xét thiy can thiée dé bio vé quyén loi ciia nha diu tir, gid thanh todn chimg
quyvén cho ngudi s hitu chimg guyen s& la gid dwoc dinh gia theo cing thirc Black
Scholes. Trong cong thirc dinh gid chimg quyén, cac tham s& duge xic dinh nhr sau:
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* Gia chirng khodn cor s& (8) s& duge tinh 14 binh quén gia dong cira diéu chinh cla
chirng khodn co s& trong nim (05) ngiy giao dich lién trudc ngay hiy niém vét
chirng quyén, khdng bao gbm ngdy hiy niém yét chimg quyén,

» Lii sut phi nii ro dugc tinh Ia trung binh 18 sut tién giri ¢ nhin ki han 1 ndm
cila Vietcombank, Vietinbank, BIDV tzi thivi diém hiy niém vét chimg quyén,

» D bién ddng gid cla chirng khodén co s& (o) dupe tinh 12 d& bién dong gia trong
quﬂékhﬂ | n#m gin nhit ciia ching khodn co st tinh tir ngay hily niém vét chimg
quyen,

* Thédi gian con lai t&1 ngdy dio han 13 thoi gian con lai ke tir ngay hiy niém yét
chirng quyén dén ngay d4o han chimg quyén.

Quyén duge chuyén nhugng, ting cho, thira ké, cim c6, vay muon trong céc quan hé

diin sir theo quy dinh cia phép ludt hién hanh;

Quyén duge wu tién thanh todn trong truimg hop MBS bi gidi thé hode pha sén theo

quy dinh clia phép luft. Trong tnimg hop khong di tai san dé thanh todn thic hién

chimg quyen, viéc gidi quyet quyen loi cho ngudi s& hitu chirng quyén thuc hign theo
quy dinh phép ludt lién quan &p dyng d6i véi chi ng cb dam bio mat phin;

Céc quyén khac theo quy dinh ciia phap lujt.

Dicu chinh chimg quyén

MBS sé didu chinh chirng quyén trong che trudmg hop sau: Gid chimg khodn co s& bi
didu chinh do t& chirc phét hanh chimg khoan co sé chia b tirc bing tién mat, phat
hinh c& phiéu d€ tra ¢6 tirc, phit hinh cd phiéu dé ting von co phin tir ngudn von chi
sér hiru, phét hanh cb phidy méi,
Cach thirc diéu chinh gia thue hién va ty 18 chuyén d6i chirmg quyén khi chimg khoan
oo 50 cd sy kign doanh nghi€p nhur sau:
o Thi diém thire hién diéu chinh; Ngdy giao dich khéng hudmg quyén cle tai sin
o s
o Ty 1¢ chuyén ddi méi duoc lam tron t&i 4 chir s6 thip phin, gid thue hién mai
duge lam tron dén hing chuc.
o  Gia thyc hién mdi vi T4 18 chuyén dbi mdi theo cic sir kién doanh nghiép nhu
SEL;
+ Doanh nghiép tri ob tirc bing tién;
+ Doanh nghiép tré co tirc biing 6 phicy, thudng cb phicu;
+Quyén mua ¢d phidu phét hanh thém (trong treomg hop gié phat hinh thip hon
thi gi4 chimg khoan co sir);
» Gid thye hign méi = Gia thye hign cii x (Gi tham chiéu didu chinh cta ti sin co
s&/Gia dong cdra cia tai sdn oo sb lién trude nedy giao dich khing hrdng quyén}
o Ty 1é chuyén déi mdi = Ty 1& chuyén dbi cii = (Gia tham chifu diéu chinh cia tai
san oo soV(nd dong clra ciaa tl sdn co & lidn trute ngay giao dich khing hudng
quyen).
Viéc diéu chinh khic s& ciin cir theo quyét dinh didu chinh cia Sé& Giao dich Chimg
khodn, t& chirc phat hanh s& thye hién dieu chinh,

Ciic khodn thué, 1§ phi, gid djch vy tir viéc giao djch hode thye hign chimg quyén.

8.1. Cic khoin phi, 1¢ phi giao dich: Chirng quyén cé bio dim duoc niém yét va giao dich

nhu chimg khoin co sér. Nha dédu tu khi giao dich chimg quyén co bio ddm phéi tra cic
khodn phi gizo dich theo biéu phi giao dich ciia MBS quy dinh timg this ky.
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8.2. Thué TNCN phii chju khi giao dich chimg quyén: Theo théng bio sb 1468/BTC-CST
a  Tnaing hgp inmc ngdy ddo han, nha ddw tie chiyén nhepmg chimg quyén

Do chitng quyén 6 bio dim duoe giao dich twong tu nhir chimg khodn eo s& nén khi
chuyén nhugng chirng quyén cé bdo dim thi thu nhip tir E!'I:.I_',TEI'J nhuong chimng quyén s& ép
dyng thué véi chuyén nhuong chimg khodn, dugc xéc dinh bing gid tri chuyén nhuong chimg
quyén cb bio dim timg 1An nhin véi thué sudt 0,1%. Trong do:

Gié tri chuyén nhugng chirng quyén cb bio dim timg 1dn 14 gia khép 1énh chitng quyén
trén 8¢ giao djch chitg khodn nhin sé hromg chimg quyén.

Vi dy: Nha diu tw mua 100 chirmg quyén mua c6 t&i sin co s& |3 ob phifu cia Cing ty
C6 phiiln ABC (ABC) voi gia 1.600 VNB/chirng quyén, ty 18 chuyén d5i 14 2,1, gia thue hién
14 28,900 VND.

- Néu nha diu tu ban chimg quyén mua tai mirc gia 2.000 VNB/chirng quyén thi sb thué
phéi ndp 14 2,000 x 100 x 0,1% = 200 VND.

b, Truvmg hop traeie ngdy ddo han, chimg quyén bi laiy niém yét

Thu nhip tir chuyén nhueng chirng quyén duoe xéc dinh biing gid tri chuyén nhuong
chitng quyén co bdo dim timg lin nhin vai thué suidt 0,1%

Theo quy dinh tai diém a, b, ¢ khoan 1 Didu 9 Théng tw s 107/2016/TT-BTC nEay
25/06/2016 cha B Tai chinh hudng din chio bin va giao dich chirng quyén cé bao dim thi
gid chuyén nhugng chirmg quyén cb bio dam 1a:

- Gid mua lai theo mirc gid thi tnrdmg cia & chire phat hinh théng qua hoat d%ng tac lap
thi truémg nhiin véi sd ching quyén (trude ngdy hiy niém yét co hiéy lyc); hodc

- Gid thanh toan chimg quyén do td chirc phat hanh edng b nhin sé legng chirng quyén
(sau ngay hiy niém vét co hidu lye),

Gid thanh toan cia ching quyén theo quy dinh tai khoin 3 Diéu 9 Thing tr sb
107/2016/TT-BTC

Vi du: Véi gia thiét twong tw tai vi du néu trén:

- Néu chimg quyén bi hily niém yé va t& chirc phét hinh cdng bd gis thanh toan chimg
quyén la 2.000 VND/chimg quyén thi sé thué phai ndp 14 2.000 x 100 x 0,1% = 200 VND.
¢ Tai that diém nha diu tie thye hén quyén

Do hién hanh mdi quy dinh duge thre hién quyén chuyén giao bing tién nén thoi diém
phat sinh thu nhdp 14 théi diém nha déu to thye hién quyén. Tai thai diém thyue hién quyén
chuyén giao bing tién, thu nhiip clia nha diu tr &p dung mirc thué sufit 0,1% trén gid tr
chujlféu nhugng chimg quyér[ co bio dim timg lin. Trong do, gid tri chuyén nhugng chirng
quyén ¢6 béo dim timg lin biing gi4 thanh todn cia chimg khodn co s& nhin (s& lrong chimg
quyén chia tf 1& chuyén ddi)

Gid thanh todn cia ching khodn co s& do S& giso dich chimg khoéin céng bd theo quy
dinh tai Digu 14 Thang tu s 107/2016/TT-BTC

Vi du: Vi gia thiet twong 1 tai vi du néu trén, gia thanh todn cia tai sin co so {ABC)
do 5&5 giao dich chimg khodn céng bé tai thiri diém thyc hién quyén 1d 32,500 déng/cd phifu,

84 thué nha diu tr phii nép khi thuc hién quyén li:

32500 x (100 : 2)x 0,1% = 1.625 VND
9. Hoat djng tao lip thi triimg
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Nhim dim béo thanh khodn cho céc chimg quyén dang luu hinh, MBS 6 nghia vu tao

lip thi trwémg cho ce chimg quyén do MBS phat hanh, ey thé

[ §

Nelhia vy yét gici tgo ldp ihi triomg

MBS tham gia a8t 1énh tgo 1p thi trutmg trong véng (05) phit ké tir khi cé mit trong

cac sy viée sau diy xiy ra

- Chi ¢6 lénh bén mua hodic bén ban chimg quyén;

- Khéing cé 1énh bén mua vi bén bin chimg quyén;

- T I€ chénh lgch gid trén thi truémg vugt qui 5% Ty 1é chéch léch gia 1a ty 18 phin
trim ciia (gia chao bin thip nhit - gid chio mua cao nhét)/gia chio mua cao nhit,

Khi tham gia &3t 1§nh, MBS cam két tufin thi;

- Khéi lugng mdi 1énh t&i thidu 14 100 chimg quyén;

- Loai lénh sit dung la 1énh gidi han;

- Gia dit 1énh ddm bao khdng vuet ty 1& chénh léch gia 5%;

- Trutmg hop khing co 1énh mua va lénh ban chimg quyén, MBS sé tién hanh vér gia
hai chiéu (dt ca énh chio mua vi lénh chio ban):

- Thixi gian ton tai cia 1énh trén hé thing giao dich téi thiéu 12 mat (01) phit.

Mién trie nghia vu ¥ét gid tao lip thi trudmg

Trong céc truémg hop sau, MBS khdng phai thuc hién hoat ddng tao lip thi truime:
Det khop 1énh dinh ki xéic dinh gii md cira, ndm (03) phit ddu sau khi két thic dot
khop 1énh dinh ky xdc dinh gid mé cira va dot khép 1énh dinh ki xac dinh gid dong cla;
Tai sin co sé cia chimg quyén bj tam ngimg giao dich;
Khi gia Iy thuyet cia chimg quyén duoe tinh theo cdng thirc néu tai ban cio bach
ciia MBS nhé hon holic bing 10 dbng;
86 lugmg chimg quyén trén tai khodn tao ldp thi trudmg khdng dap g 50 lugmg toi
thiéu 100 chimg quyén, MBS dugc mién diit 1énh ban:
Khi chua 6 chimg quyén nio dugc luu hanh (tnuomg hop MBS chua ban dugc
chirng quyén nao cho nha ddu tu), MBS dugc midn dit lénh mua;
Trudmg hop thuc hign hiy niém yét chimg quyén, MBS dugc mién dit 1énh bén;
Gia ching quyén ting kich tréin (du mua trin), MBS dwoc mién dat lénh ban hodc
Gia chimg quyén giam kich san (du bin san), MBS duge mién dit 1énh mua;
Gia chirng khoan co s& ting kich trin (du mua trin), MBS duge mién dat lénh bén
@i véi chimg quyén mua;
Gid chimg khodn co s& gidm kich san (dir bén sin), MBS dugc mién dit 18ah mua
ddi véi chimg quyén mua;
Chimg quyén dang & trang théi o 1§ tir 309 trdr 18n (birc ching quyén mua dang e gid
chirng khodn co s& cao hon 30% so vdi gi thye hién), MBS duge mién dit lénh bén,
Trong mudi bon (14) ngay trude khi chimg quyén dio han;
Khi xdy ra cic sy kién bat kha khing nhu thiéa tai, hda hoan, chién tranh. ..,
Cée trudmg hop khic duge 8o Giao dich Chimg khoén ap dung sau khi co ¥ kién
chép thuin cia Uy ban Chimg khoin Nhi nude.
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VIL. QUAN TR RUI RO CHUNG QUYEN CO BAO PAM

1.

2,

Quy trinh quin trj rii ro

Vige phét hinh chimg quyén c6 bio dim tai MBS tuiin thi theo Nghi quyét Pai héi
dbng cb dong.
Hoi dong quén tri dinh hudng chinh sich va chién hroe quan trj nii ro; phé duyét han
mitc, phuong én phat hanh chimg quyén ¢ bio dim, cic gidi han phong ngira rii ro
vl gidm sat viée trién khai quén trj rili ro trén toan hé thing
Ban didu hanh xiy dung hé thing quy trinh tae nghigp, quy trinh qudn tr rii ro hoat
ding phit hanh chirng quyén c& bio ddm. Phin cing trich nhiém va gidm sér thuc
hig¢n ddm bdo tuin thil quy dinh vé hoat ddng phat hanh, hoat dng phéng ngir nii ro
v hoat ddng tao lép thi truimg vdi chirng quyén.
MBS thyrc hién phat hanh ching quyén trong gicd han vin kha dung, thye hién ky quy
dim béo thanh todn tai ngdn hang lwu ky t&i thidu 50% gid tr du kién chio ban va
thire hién hoat ddng phong ngira nii ro bling chirng khodn co sé hofic chimg quyén ca
cing chimg khoén co sé theo dlng quy dinh.
Quy trinh quén tri rii ro chirmg quyén cé bio dim bao gbm che bude:
« Butc |: Lya chon va thim dinh chimg khodn co s, thim dinh phuong 4n phit
hinh chimg quyén;
» Budc 2: Xiy dyng phuong én phong ngira mii ro vai chitng quyén;
* Budc 3; Gidm sét va thuc hién phuong dn phong ngira rii ro ddm béo khi ning
thanh toan tai ngay dao han chimg quyén,

Phuomg éin phdng ngira rii ro dy kifn (Muc dich phang ngira rii ro,Phwong fn
phbng ngira riii ro thng quét)

2.1. Muyc dich phdng ngira rii ro:

-

Pé dim béo khi niing thanh todn cho ngiri s hitu chimg quyén, han ché mit cach
hiéu qué nhitng tdn thit do rii ro giy ra.

2.2. Té chirc thyre hign phing ngira riii ro:

Ban di¢u hinh;

Chi dao xdy dung hé thong quy trinh tac nghiép, quy trinh quin trj i ro hoat ding
phit hinh chimg quyén co bio ddm, Phin cdng trach nhiém va giam sit thye hién dim
bio tudn thi quy dinh vé hoat dong phat hanh, hoat dong phong ngira nli ro vA hoat
déng tao lip thi truéme véi chimg quyén.

B phin kiém sodt nji bi:

Thye hién kiem tra va gidm sat hoat d3ng phét hanh chimg quyén, hoat déng phéng
ngira rii ro, hoat dfng tao lip thi tnrémg va thanh todn theo dung quy trinh tic nghiép,
quy trinh quan tr i ro cia Cong ty.

B§ phiin quén trj rai ro:

Li diu mdi tiép nhin, nhin dién, do hromg, dénh gid che rii ro tiém &n co thé xdy ra
trong viée phit hinh chirng quyén co bio dim;
Tham muu cho Ban Téng gidm ¢dc/HPQT cic bién phip ngin chiin, phong ngira va

xir Iy i ro thanh todn, gidm thicu t0i da thiét hai cho MBS va dim bdo thanh todn cho
nha diu .
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Nhin sy tgi bj phin trye tiép gidm sit hogt ding phing ngira rii ro cho ching

quyén:

[ = — -
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2.3, Nguyén tiic thyc hién tdng quit

- Hoat

déng phong ngira rili ro duge thyre hién trén tii khon ty doanh ciia MBS,

- Chimg khodn phong ngira riii ro:

Chimg khodén cor sé& cia chimg quyén; MBS ap dung phuong phip phong ngira
rlii ro trung hoa delta: cling voi vidc phat hanh chirmg quyén, MBS 58 dong ther
thure hign céc giao dich mua ban chirmg khoan co so dé giir cho vi thé cia MBS
4 trung hoa delta khi gié chirng khodn co s thay di,

Chirng quyén cia cic 1 chire khic co cling chimg khodn cor s

- Vij thé phing ngira riii ro

P=Deltax O/ k

Trong do:

- MBS

P: Sginiuung chitng khoin co s& du kién ndm giir 4é phong ngira rii ro cho chimg
quy

Ol: S6 lugng chirng quyén dang luu hanh ciia dot phat hanh,

k: T 1& chuyén ddi clia chirng quyén.

Delta: Hé s& phong ngira rili ro delta, 14 gié trj thay ddi ciia gia chimg quyén img

véi mit thay di trong gid chimg khoan co s&, dupc tinh dya trén cng thire
Black Scholes,

Gid tri hé s6 delta duye tinh todn theo mb hinh Black Scholes nhw sau:

Pdi vai chimng quyén mua: Delta= Nidl)

Trong 4b:

Delia |4 gia trj delta ciia chirng quyén mua.

Nid!) 1a xdc sut phiin phdi chudn tich iy, v&i d1 duge xac dinh theo oéng thire
Black Scholestai myc V1,1 cia bin cio bach nay.

thye hign phong ngira riii ro thye té biing cdc tii sin sau ddy: chirng khoin

co 50 thire ¢d ding cho mue dich phéng ngira mii ro vivhoic chimg quyén co cing
chimng khoin co sir do té chirc khic phat hanh va/hode sb tién di ndp trén tai khodn
ty doanh ciia MBS dam béo tudn thi quy dinh cia phip luit. Cich thire quy ddi/xie
dinh vi thé phong ngira rii ro thirc t& clia MB:

T = 5L CKCS thyee c6 (pl) + 5L CKCS quy ddi i chimg quyén o6 edmg CKCS ciia 16 chife bhic

phit hdnh (p2) + ST CKCS quy d6i e idn ngp trén tdi khoan fw doank (p3)

Trong d6:

pl: 86 hrong CKCS thire ci trén tai khoan tir doanh ciia MBS,

p2: S0 lugng chimg quyen o cing chirmg khodn cor sér clia td chire khéc phat
hanh co trén tai khodn ty doanh cia MBS chia cho ty 18 chuyén ddi cia chimg
quyén do to chirc khic phat hanh,
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= p3: Gia tri ti€n ndp vdo tai khodn ty doanh ciia MBS cho muc dich phong ngira
riii ro chia cho gid déng cira chimg khodn co s tai ngay tinh todn,
- MBS cam két tuin thii quy dinh ciia phip lujt v& viéc duy tri chénh lich vi thé
phéng ngira rili ro If thuyét va vj thé phong ngira rii ro thye té,

VIIL CAC DOI TAC LIEN QUAN DEN BQT CHAO BAN

Negiin hing liu ky;

- Ngin hing Thwong mgi cb phin Diu tir va phit trién Vigt Nam - BIDV (%)

- Dja chi: Thip BIDV, s6 74 Thy Nhujm, phwimg Trin Hing Pao, quin Hoan

Kiém, thanh phi Ha Nji, Viét Nam

(*) MBS cam két khdng phai nguedi ¢6 lién quan vii Ngdn hing ho by
IX. XUNG POT LOIiCH

Chiing tdi vi céc cong ty con, chi nhinh cia ching t6i tham gia vio mét loat cac hogt
déng ngin hing, diu tu, mdi gidi, quan 1y qui, bio hiém nii ro, diu t, cac hoat ddng khac va
¢6 thé co cic théng tin quan trong vé Cong ty, chimg khoén co sér hodie phat hanh, cip nhit
cic bao céo nghign ciu vé Cong ty, chimg khoén co s&. Céc hoat ding, théng tin, cic bio cio
nghién cire nhwr viiy co the lién quan holic dnh huémg dén Céng ty, chirng khoan co si v co
thé giy ra nhitng hiu qua bt lgi cho nhd ddu nr hodic tao ra méu thudn quyén lgi lién quan
den viéc phit hinh chirmg quyén, Ching t6i khdng cd nghia vu cdng bé nhitng thing tin nhu
viiy vi co thé phit hinh bdo cao nghién ciny, tham gia vio bit ki hoat déng nio nhur vy ma
khiing lién quan dén vigc phat hanh chimg quyén,
X. CAMKET

Ching t6i cam két chiu trach nhigm hodn toén vé tinh chinh xde, trung thuc cia néi
dung théng tin v cic tai liéu dinh kém trong bin cdo bach nay.
XL PHYLUC

(Gidy phép thanh Idp va hoat ding clia 16 chire phet hanky)

(Didu I¢ cria to chine phet hin)

(Bao cdo tai chinh kiém iodn nim gdn nhdt cia 16 chie pht hinh)

(Céic tai ligu lién quan khdic)

Ha Npi, Ngay A§ thdng /| ndm 2020
DAl DIEN TO CHU'C PHAT HANH

TUQ. PHO TONG GIAM BOC / ("

- _.I_IIE s f:""x -
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XAC NHAN CUA NGAN HANG LUU KY

Chiing t8i xac nhin thee hién vige luu ky, gidm sit tai sin do td chite phit hinh chimg quyén
ky qui dé bio dim thanh toan cho cdc chimg quyén d3 phét hinh theo dimg céc nghfa vu
trich nhi¢m cia Ngin héng luu ky thé hién trong Thing tir 107 vé Hudmg dan chio ban va
giao dich chirg quyén co bio dim. M
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