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MARKET STRATEGY DAILY: DONG TIEN O NHOM CO PHIEU BLUECHIP

SUY GIAM!

Dién bién thi trudng:
» Thi trudng ching khoan trong nudc diéu chinh sang phién thir

Bao cao chi tiét 14/09/2021

Dién bién chi s6 VN-Index 2 lién ti€p vai cung kich ban yéu dan vé cudi phién. Dong tién
= & nhém Vn30 trong xu hudng gidm & mirc thap ké tir dau ndm,

trong khi dé nhém smallcap ti€p tuc tim dinh cao mdi.

* Thanh khoan khdp Iénh trén san HSX giam con 18.000 ty dong
tr mic 21.672 ty dong & phién hom qua, mic gidam thanh
khoan chu yéu 6 nhém VN30.

Thi trudng van dao ddng di ngang nhung phan 16n cd phiéu bi
thiét hai, dac biét 8 nhdm bluechips. Ngugc dong thi trudng la
nhom smallcap van dang di tim dinh cao mdi, dong tién dau co
& nhom nay van khad sbi dong. Vé ky thuat, ngudng 1.350

VNIndex HNXIndex  Upcom diém cling 1a mic hdi vé mlc can Fibonacci 61,8% nén thi

trudng cd su than trong. Thi trudng nhiéu kha nang sé ti€p tuc

dao dong trong xu hudng di ngang trong vung 1.330 — 1.350

Thay dgi 173 -1.20 0.25 diém. Nha dau tu han ché ludt séng, tich Ity c¢6 phiéu dudc

hudng Igi tir viéc ndi 16ng cac bién phap gian cach xa hoi.

Cap nhat thong tin doanh nghiép:

= VRE: Ching t6i khuyén nghi MUA ddi véi ¢ phiéu VRE Vi gid

KLGD (tr.cp) 730.45 170.94 98.06 muc tiéu & mdc 35.200 ddng/cd phiéu trén co sa (i) Lgi thé rat

I6n tir hé thdng sinh thai Vingroup va cac du an I8n vira trién

khai nhu Vincom Mega Mall (VMM) Ocean Park (thang

GTGD (ty d) 19,659.01 3,287.25 1,856.70 12/2020) hay sap trién khai nhu' VMM Smart City, Vincom Plaza

(VCP) My Tho, Bac Liéu (ky vong 2H2021), VMM Grand Park

(ky vong 2022); (ii) Nha phat trién va diéu hanh bat dong san

S0'mé giam 234 93 133 ban I& 16n nhat va phat trién nhanh nhéat tai Viét Nam, vuot xa

cac d6i thu khac; (iii) Mot trong sb it cd phiéu tai VN30 dugc

TR—— T By
R vy il

THI TRUONG CO' SO
Pong cira 1339.7 347.86 95.01

%Chg -0.13 -0.34 -0.26

YTD 21.36 71.26 27.62

%Chg -6.16 -7.51 -23.52

S6'mé tang 168 154 196

Khéng doi o ~
—— hudng Igi tUr thi truGng ban 1&é hap dan cia Viét Nam, dugc ho
(ngh. ty d) S113.55 404.85 1316.77 trg dai han bdi co ciu dan s6 vang.

PE 16.04 19.46 488 Tin tirc thé gidi:

PB 558 509 3.18 = Thé gidi d6i mat vdi nguy co ’ghié’u luong thuc ngay cang tang

DTN Mo do bién doi khi hau. Nang suat cua cac loai cay luong thuc co

(ty ) 1,434.43 166.84 50.22 thé gidm gan mdt phan ba vao ndm 2050 trir khi lugng khi thai

“NE;T(;‘)“BE"“ 2,172.83 11.20 19.22 giam dang ké trong thap ky tdi, Frong khi n6ng‘ dan sé can
trong thém gan 50% ludng thuc dé dap i'ng nhu cau toan cau.

R¢ -738.40 155.64 31.00 - . .

°ng Nhan dinh thi truong HDTL:

THI TRUONG HDTL = Thj trudng tiép tuc chiu dp luc ban manh tir nhém bluechip khién
Péngcita  Thayddi  %Chg cac HDTL déu déng cg’a giam vGi m&c giam tur 2,3 dé;n 5,5Ndié’m.
Cu thé, VN30F2109 giam 0,38% con 1.436,5 diem, hien thap hon
R 1438.16 6.83 047 1,66 diém so vGi chi s6 cd s&. Bén canh dd, tdng thanh khoan thi
VNBOF2109 1436.50 5.50 0.38 trudng phién r]c“)m nay tang nhe 2,1% so vdi phién lién trudc, vdi
135.217 hgp dong dudc khdp Iénh trong phién.
VNBOF2110 1436.00 3.80 0.26
VNBOF2112 1435.90 -2.30 0.16
VN30F2203 1433.00 5.30 0.37
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NHOM NGANH

%(Chg
Tién ich -0.89
Tai chinh -1.20
cong nghiép -0.84
Hang TD thiét yéu 1.29
Nguyén vat liéu -0.67
Hang TD khong thiét yéu -0.60
Ndng lrgng -0.56
Yté -1.85
Cong nghé thong tin 1.52
Bat dong san 0.06

YTD
-0.58
47.91
21.84
-0.12
64.83
43.94
9.62
21.53
86.55
22.99

Top CP tac dong tang lén VNIndex

Ma Pong clra %Chg
MSN 135.50 3.75
SAB 166.00 2.79
HVN 28.65 6.90
GVR 38.00 0.80
65.10 6.90

Top CP tac dong giam lén VNIndex

Ma Pong clra %Chg
CTG 31.20 -2.04
HPG 50.30 -0.98
VPB 63.90 -1.39
BID 38.70 -1.15
TCB 48.50 -0.92

DPong gop vao
Index

1.58
0.78
0.74
0.32
0.27

Pong gop vao

Index
-0.81

-0.58
-0.58
-0.47
-0.41

Top NDTNN mua rong trén HSX

Ma Pong cira %Chg ar :’6"?) (ty
VIC 92.00 0.00 51.26
VND 53.10 -1.85 49.47
DGC 127.80 1.83 40.03
SAB 166.00 2.79 27.73
41, 25 o 00 26.99

Ma Pong cira %Chg er |‘-<"):§)(ty
HPG 50.30 -0.98 -195.79
VvCB 98.30 0.20 -168.74
MSN 135.50 3.75 -89.63
STB 26.65 -0.93 -84.55
VHM 107.00 0.00 -70.45

NHAN DINH THI TRUONG: Dong tién 6 nhom co phiéu
bluechip suy giam!

Thi trudng chiing khodn khu vuc Chau A giam diém dudi stic ép tir thi
trudng chirng khoan Trung Quadc.

Thi trudng Trung Québc di xuéng vdi Shanghai Composite giam 1,42%,
bén canh dé Shenzhen Component giam 0,54%. Hang Seng cuia Hong
Kong giam manh 1,36%. C8& phi€u Evergrande niém yét tai Hong Kong
lao d6c han 6% sau khi tap doan phat trién bat dong san Trung Quéc du
béo “doanh sG hgp dong tiép tuc gidm dang ké trong thang 9”. & chiéu
ngugc lai, thi truGng Nhat Ban véi Nikkei 225 tdng 0,73%, cac thi truGng
khac nhu ASX 200 clia Australia tang 0,16, chi s6 Kospi cia Han Quéc
tang 0,67%.

Pém qua, chiing khoan My bat t&ng chdm dut chudi 5 phién giam lién
tiép trudc dd. Mot s6 thdng tin tich cuc vé tinh hinh Covid-19 6 My da hd
trg cho gia c6 phiéu ¢ PhS Wall trong phién nay. Noi lo lam phat [a mot
nguyén nhan quan trong khién chirng khoan My tut diém gan day, vi lam
phat cao cé thé budc Cuc Du trit Lién bang (Fed) s6m cdt giam chuong
trinh mua tai san

Thi trudng chirng khoan trong nudc diéu chinh sang phién thir 2 lién tiép
vGi cung kich ban yéu dan vé cudi phién. Dong tién & nhém Vn30 trong
xu hudng gidam & muic thdp ké tir ddu ndm, trong khi dé6 nhdm smallcap
ti€p tuc tim dinh cao mdi.

Ding lGc ddng clra, chi s6 VN-Index giam 1,73 diém (-0,13%) con
1.339,7 diém, bén canh dé chi s6 VN30 cling giam 6,83 diém (-0,47%)
xubng 1.438,16 diém. DO rong thi trudng nghiéng vé bén ban, toan thj
trudng c6 168 ma tdng/234 ma giam, & r6 VN30 c6 7 ma ting va 18 ma
giam. Trong khi nhdm c& phiéu midcap giam 0,8% thi nhém smallcap tiép
tuc tang va 1ap dinh cao mdi véi mdc tang 0,83%.

Cac cd phiu 16n da gay ap luc 1én thi trudng phién nay la: CTG (-
2,04%), HPG (-0,98%), VPB (-1,39%), BID (-1,15%), TCB (-0,92%),...d3
I&n &t nd luc tdng gid & cac cd phiéu khac nhu: MSN (+3,75%), SAB
(+2,79%), HVN (+6,9%), GVR (+0,8%), BHN (+6,9%),...

Thanh khoan khdp lénh trén san HSX giam con 18.000 ty dong tur mdc
21.672 ty dong & phién hom qua, muic gidm thanh khoan cha yéu &
nhém VN30.

Giao dich khdi ngoai khong thuc su tich cuc khi ho ti€p tuc ban rong
phién thr 12 lién ti€p vai gia tri gan 552 ty dong trén toan thi trudng, luc
ban tép trung vao HPG (-196 ty dong), VCB (-169 ty dong), MSN (-90 ty
dong), STB (-84 ty dong),...

Tém lai, thi trudng vaAn dao dong di ngang nhung phan I8n ¢d phiéu bi
thiét hai, ddc biét & nhom bluechips. Ngugdc dong thi trudng la nhém
smallcap van dang di tim dinh cao m&i, dong tién dau co & nhém nay van
kha sbi dong. V& ky thudt, ngudng 1.350 diém cling 1a mirc hdi vé miic
can Fibonacci 61,8% nén thi trudng cé sy than trong. Thi trudng nhiéu
kha nang sé tiép tuc dao dong trong xu hudng di ngang trong ving 1.330
— 1.350 diém. Nha dau tu han ché ludt séng, tich Ity c6 phiéu dugc
huang Igi tir viéc ndi 16ng cac bién phap gian cach xa hoi.
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Do thi ky thuat VNINDEX

'Sep' ' D M dm ' 'Sep' ' D Mmoo ' 'Sep'
N19 \ M \ 01
VNINDEX Index (Vietnam Ho Chi Minh Stock Index / WN-Index) B thi ki thust VNIND Copyrightg 2021 Bloomberg Fnance L.P. 14-Gep-2021 16:18:01
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Cap nhat thdng tin doanh nghiép - VRE

bon vi 2020A 2021A 2022F 2023F
Doanh thu Ty VND 8.329 7.725 9.041 10.616
EBIT Ty VND 3.093 2.571 3.649 4.343
LNST Ty VND 2.382 1.794 2.565 3.070
EPS VND 1.023 768 1.098 1.313
P/E Lan 33,2x 33,9x 23,7x 19,8x
P/B Lan 2,7x 2,1x 2,1x 2,0x
ROE % 8% 6% 9% 10%

Ching téi khuyén nghi MUA d6i véi cd phiéu VRE véi gia muc tiéu &
mirc 35.200 dong/co phiéu trén cd sd (i) Loi thé rat I16n tir hé théng
sinh thai Vingroup va cac du an 18n vira trién khai nhu’ Vincom Mega Mall
(VMM) Ocean Park (thdng 12/2020) hay sdp trién khai nhu' VMM Smart
City, Vincom Plaza (VCP) My Tho, Bac Liéu (ky vong 2H2021), VMM
Grand Park (ky vong 2022); (i) Nha phét trién va diéu hanh bat ddng san
ban I& I6n nhat va phat trién nhanh nhat tai Viét Nam, vuot xa cac ddi
thi khdc; (iii) Mot trong s6 it cd phiéu tai VN30 dugdc hudng Igi tir thi
truGng ban 1é hap dan cta Viét Nam, dudc ho trg dai han bédi cd cdu dan
sO vang.

Du tinh hinh dich bénh coén phirc tap nhung véi quyét tam cta chinh
phu trong viéc tang do phu cua vac xin toan dan cling nhu cac chinh
sach thic day kinh t&, ching tdi ky vong nganh ban 1é s& dudc phuc hoi
dong thai hudng Igi tUr tam ly “Revenge shopping” (tam dich “Mua sam
tra thu”) dugc quan sat & Trung Qudc va chau Au sau khi thi tudng dugc
ma@ clra trd lai.

Ching t6i cho rang thi gia cia VRE da chiét khau nhirng théng tin
khong thuan Igi tir dich bénh cling nhu cac gdi ho trg khach thué mdi.
Trong mo hinh clia chidng t6i, du phdéng Igi nhuan da dugc than trong
diéu chinh theo cac anh hudng cua dich dén cac géi hd trg khach thué
dén 2023.

Chiing t6i lwu y rang vé ban chat, doanh nghiép dudc huéng Igi tir
dong tién dai han (50 nam cho 1 trung tdm thugng mai), tang trudng
dn dinh qua cac ndm nén thai gian dich du c6 kéo dai dén don vi nam thi
trién vong dai han van con d6, déng thdi ching tdi cling ky vong véi ké
hoach va thuc t€ m& mdi cac trung tdm thuong mai nhu hién tai sé gilp
két qua kinh doanh VRE bt manh sau khi tinh hinh dich bénh cd ban
dudc kiém soat.
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Chi s6 tham chigu Xu huéng dong von ETFs
Bong cura %Chg YTD Chiu 4p luc ban clia nhém c6 phiéu vén hoa 18n, cac chi s6 tham chiéu
VN30 Index 1438.16 -0.47 34.31 trén thi trudng kém sdi dong khi tat ca déu déng clra trong sac dd vao
VNX50 Index 2386.52 -0.49 35.14 cudi phién giao dich hdm nay. Cu thé&, VN30 Index giam 0,47%, VN100
VNFinLead 1965.08 1.4 47.04 Index giam 0,53%, trong khi VN Diamond giam 0,93% va VN FinLead
PO o
VNDiamond 1791.92 0.93 49.88 chot phien giam 1,24%.

VN100 Index 1352.37 -0.53 31.26 Bén canh do, cac chiing chi quy ETFs ciing ghi nhan dién bién kém tich
cuc trong phién giao dich hém nay. Cu thé, E1VFVN30 tham chiéu VN30
Index dong clra giam 0,41%. FUEVFVND tham chi€u VN Diamond index
giam 0,74% so vdi phién lién trudc. Trong khi d6, FUESSVFL tham chiéu
VN FinLead index dong clra giam 0,34%.

Téng khéi lugng giao dich ETFs trén thi trudng phién nay giam han
24,28% so vdi phién lién trude, véi 1,85 triéu chirng chi quy dugc khép
Iénh trong phién, tuong duong tdng gia tri khoang 43,18 ty déng. Trong
dé thanh khoan tap trung chd yéu & E1VFVN30 (14,26 ty dong) va
FUEVFVND (21,36 ty dong).

VEé giao dich khéi ngoai, nha dau tu nudc ngoai khong may tich cuc khi
ban rong hon 18,24 ty dong qua kénh ETFs ndi trong phién giao dich
hom nay. Luc ban t3p trung chu yéu & FUEVFVND (-10,85 ty dong),

ETFs néi dia EIVFVN30 (-12,31 ty dong),.. O chiéu ngudc lai, ho mua rong &
Péngcita  %Chg KLGD FUESSVFL (+6,09 ty dong)...
E1VFVN30 24.2 -0.41 587,000
FUEMAV30 16.98 -0.82 277,200
FUESSV30 18.05 -0.82 53,400
FUESSV50 21.2 0.00 9,200
FUESSVFL 20.34 -0.34 33,500
FUEVFVND 25.65 -0.74 831,700
FUEVN100 18.3 -0.27 57,600

Dong von NDTNN qua ETFs ndi

+/- Dong von (ty dong) 1 ngay
E1VFVN30 -12.31 655.22
FUEMAV30 -0.61 -22.82
FUESSV30 -0.27 -18.93
FUESSV50 0.00 -16.56
FUESSVFL 6.09 670.15
FUEVFVND -10.85 3,198.41
FUEVN100 -0.29 -34.10

Dong von NDTNN qua ETFs ngoai
+/- Dong von (tr. USD) 1ngay YTD
VanEck Vectors VN 0.00 41.57
Xtrackers FTSEVN 0.00 -26.28
Fubon FTSE VN 0.00 249.63
Premia MSCI VN 0.00 -1.01
Kim KINDEX VN VN30 0.00 -79.09
Kim K. VNVN30 Futures 0.00 -1.11
Asian Growth CUBS 0.00 11.38
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Tin tic thé gidi: Thé gidi déi mat vai nguy co
thiéu lurong thu'c ngay cang tang do bién doi khi
bPiémsd  %Chg hau.

THI TRUONG THE GIOT

Ngudn cung cép luong thuc s& phai vat 16n dé theo kip véi dan sd thé gidi

Dow Jones 34,869.6 0.76 13.93 dang gia tdng khi bién di khi hdu khién nhiét dd tdng cao va han han gia
S&P500 4,468.7 0.23 18.97 tang, theo mot bao cao tu Chatham House.
N&ng sudt clia cac loai cdy Iuang thuc cd thé gidam gan mét phan ba vao
VIX 19.3 -0.26 -15.08 ndm 2050 trlr khi lugng khi thai giam dang ké trong thap ky tdi, trong khi
néng dan sé can trong thém gan 50% lucng thuc dé dap iing nhu cu toan
DJ Futures 34,807.0 0.15 14.13 cau, nhém nghién cfu cho biét. Bdo cdo ctia Chatham House dugc dua ra
cho cac nguyén thi qudc gia trudec héi nghi thugng dinh vé khi hau quan
S&P Futures 4,459.4 0.23 18.96 trong clia Lién hap quéc COP26 vao thang tdi tai Glasgow.
Nikkei 225 30,670.1 0.73 11.75 Juan Pablo Osornio, lanh dao chinh tri cp cao cla Greenpeace International,
cho biét: “Nhiém ky chu tich COP da khéng dam bao su tham gia an toan va
KOSPI 3,148.8 0.67 9,58 binh dang clia cac dai biéu COP26". Greenpeace la mét thanh vién ctia Mang
luGi Hanh dong Khi hau, dai dién cho hon 1.500 nhdm xa hoi dan su, dang
Shanghai 3,662.6 -1.42 5.46 kéu goi tri hoan.
Hang Seng 25,502.2 -1.21 6.35  Gldcadoandadmuc cao gan mot thap ky, dudc thuc day bai suf gian doan
chudi cung Ung trong thdai tiét khac nghiét va dai dich. Gia lua mi tang vot
ASX 7.437.3 0.16 12.91 trong mua hé do mat Dma c~i mot §6 nhé, xué't krlléli Iénl nh§t. Eéo cé9 cla
Chatham House cho thay nhirng thach thirc vé khi hau cd thé gilr nguyén xu
FTSE 100 7,055.0 -0.19 9.20 hudng do.
DAX 15,727.8 0.17 14.64 Crop Risk
Europe, U.S. may see high shares of cropland exposed to drought in 2050
CAC40 6,644.7 -0.48 19.69 M Cropland exposed to drought in 2050
West Africa
N 2 P Eastern Europe and Russia
THI TRUONG HANG HOA

u.s.

Southern Africa

Western Europe

North Africa
Vang 1788.73 -0.28 -5.78 Australasia
Central America
Dau WTI 70.86 0.58 46.04 Brazil
) iddl
Dau Brent 73.99 0.65 42.84 Mddle Fast
. " Source: Chatham House, Arnell et al (2019) Bloomberg
THI TRUONG NGOAI TE
Bao cdo cho biét ty 1€ dat trong trot bi anh hudng bdi han han sé tang han
Gia %Chg gap ba dén 32% maot nam. N ciling du doan ty 1€ gan nhu 50-50 vé viéc
mat 10% hodc hon vu ngd & bon qudc gia san xudt hang dau trong nhirng
BBDXY* 1145.18 -0.06 2.22 nam 2040.
USD/JIPY 110.03 -0.04 -6.16 Quiggin cho biét cac cay trong chinh tur Ia mi dén dau nanh va gao “cd kha
nang bi sut giam san lugng I6n” do han han va thai gian trong trot ngan haon.
USD/CNY 6.4443 0.12 1.29 Theo bao cdo, cac tac dong khi hau nghiém trong sé “tang manh” vao nam
2040 néu cac qudc gia khong giam lugng khi thai.
EUR/USD 1.1823 0.10 -3.22
GBP/USD 1.3873 0.25 1.49

Ngudn. Bloomberg
(*) Bloomberg Dollar Spot Index
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Do thi so sanh VNINDEX va cac thi truéng quoc té

MBSecurities

Stock Market Index - Major World Indices

Normalized As Of 07/01/2019
[ S&P 500 index 38.7413
M Dow Jones Industrial Average - Last Price 30.5127
M shanghai Stock Exchange Composite Index - Last Price | 20.2863
M Nikkei 225 - Last Price 41.1419
M Hang Seng Index - Last Price -11.6823
| . Deutsche Boerse AG German. Stock Index DAX. - Last Price .25.6091 b 411419 NKY
CAC 40 Index - Last Price 19.3408
M Vietnam Ho Chi Minh Stock Index / VN-Index - Last Price 38.7413
I S&P 500 INDEX - Last Price 50.7501

. 20.2863 SHCOMP

0
-20
-40
Sep Dec Mar Jun Sep Dec Mar Jun Sep
2019 2020 | 2021

VNINDEX Index {(Vietnam Ho Chi Minh Stock Index / WN-Index) World index Daily 01

Copyright® 2021 Eloomberg Finance L.P. 14-5ep-2021 16:17:43

D0 thi gia tri mua/ban rong khdp Iénh ciia NBPTNN trén san HSX

2500 - Gia trigiao dich khép Iénh trén HSX, ty dong
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Ngudn: Bloomberg, Finpro
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Lién hé Phong nghién ciru khach hang ca nhan:

Tran Hoang Son Truéng bd phan/Kiém soat son.tranhoang@mbs.com.vn
Ngo Qudc Hung Chuyén Vién Nghién ciru cao cap hung.ngoquoc@mbs.com.vn
Pham Van Quynh Chuyén vién Nghién ciru quynh.phamvan@mbs.com.vn
Nguyén Quynh Hoa Chuyén vién Nghién ciru hoa.nguyenquynh@mbs.com.vn
Nguyén Hoa Hgp Chuyén vién Nghién ciru hop.nguyenhoa@mbs.com.vn
Pang Duy Viét Chuyén vién Nghién ciru viet.dangduy@mbs.com.vn

Hé Thong Khuyén Nghi: Hé ic”mg khuy&n nghj ctia MBS dugc xay dung dua trén mdc chénh l&ch cla gid muc tiéu 12 thang va gia c6
phiéu trén thi trudng tai thGi diém danh gia

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%

KHA QUAN TUr 10% dén 20%

PHU HOP THI TRUONG  Tir -10% dén +10%

KEM KHA QUAN TU -10% dén - 20%

BAN <= -20%

CONG TY CO PHAN CHUNG KHOAN MB (MBS)

bugc thanh lap tir thang 5 nam 2000 bdi Ngan hang TMCP Quén d6i (MB), Céng ty CP Chifing khoan MB (MBS) la mét trong 5 cong ty chiing
khodn dau tién tai Viét Nam, Sau nhiéu ndm khdng nglrng phat trién, MBS da tré thanh mdt trong nhiing cdng ty chitng khoan hang dau
Viét Nam cung cap cac dich vu bao gobm: mo6i gidi, nghién clru va tu van dau tu, nghiép vu ngan hang dau tu, va cac nghiép vu thi trudng
von.

Mang Iudi chi nhanh va cac phong giao dich clia MBS da dugc md rong va hoat dong cé hiéu qua tai nhiéu thanh phé trong diém nhu Ha
NGi, TP, HCM, Hai Phong va céc vung chién ludc khac. Khach hang ciia MBS bao gbm cac nha dau tu’ ca nhan va t8 chiic, cac t8 chic tai
chinh va doanh nghiép. La thanh vién Tap doan MB, MBS cé ngudn luc I&n v& con ngudi, tai chinh va cdng nghé dé& c6 thé cung cép cho
Khéch hang céc san phdm va dich vu phi hgp ma rét it cac cbng ty chirng khoan khac cé thé cung cap.

MBS tu hao dudc nhin nhan la:

. Cong ty mai gidi hang dau, dirng dau thi phan moi gigi tr nam 2009.

. C6ng ty nghién clru co tiéng néi trén thi trudng véi doi ngli chuyén gia phan tich c6 kinh nghiém, cung cép cac san phdm nghién ciu
veé kinh t€ va thi trudng ching khoan;

. Nha cung cap dang tin cay cac dich vu vé nghiép vu ngan hang dau tu cho cac cong ty quy mo vira.

Tuyén bd mién trach nhiém: Ban quyén ndm 2014 thudc vé Cong ty CP Chitng khoan MB (MBS). Nhitng thdng tin st dung trong bao céo
dugc thu thap tir nhitng ngudn dang tin cdy va MBS khdng chiu trach nhiém vé tinh chinh xéac cta ching. Quan diém thé hién trong bdo céo
ndy la cla (céc) tac gid va khdng nhét thiét lién hé véi quan diém chinh thic cla MBS. Khdng mét thdng tin cling nhu' y kién nao dudgc viét
ra nham muc dich quang cao hay khuy&n nghi mua/ban bat ky chirng khoan nao. Bao cao nay khdng dugc phép sao chép, tai ban bdi bat ky
ca nhan ho3c t8 chifc nao khi chua dudc phép ctia MBS.

MBS HOI SO

Toa nha MB, s6 21 Cét Linh, Béng Da, Ha Noi

DT: + 84 24 7304 5688 - Fax: + 84 24 3726 2601

Webiste: www.mbs.com.vn
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