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NOI DUNG BAN CAO BACH

I.  CAC NHAN TO RUI RO
1. R ro chung

Nha dau tr cin doc ban cao bach ndy vi cic tdi lidu kém theo dé nim vilng cac ndi
dung ciia chirng quyén cd bdo dim, céc ri ro di kém voi vide diu wr vao ching quyén co bio

dim, ddng thir dinh gia sy phi hop cia khoan diu tr vio sin pham chitng quyén 6 béo dam
vifi muyc tidu didu tr va tinh hinh tdi chinh cta minh. Nhi déu wr duge khu}nén nghi tham khao

cac chuyén vién tu viin tai chinh, mbi gidi chimg khoan hodic chuyén vién phin tich dé nim
virng vé cach thirc ddu tu vio sin phim chirng quyén co bio dim nay.

Chirng quyén co bao dim 1 sin phim ciu tric phii sinh, co tinh chit phire tap va khéng
phit hop vGi cic nha diu tr thidu kinh nghiém. Ching ti khong khuyén khich nha diu tu
tham gia @éu tur khi chua hidu rd sin phim va chura sfin sang chiip nhén cac rii ro déu tir dugc
trinh bay dudi day.

Chiing t6i khéng cam két thye hign diéu tra, nghién ciru lién quan tdi 1 chirc phat hanh
chirng khoén co sé. Ngudi s& hitu chirng quyén khong nén hicu sy phét hanh chimg quyén
nhu mt khuyén nghi ciia ching tdi lién quan t&i chimg khoan co sér. Ngodi ra, nguin s hiru
nén lru ¥ ring céc cdng ty holic to chitc cb chimg khodn co s hodic céc to chirc lién quan
khac khong tham gia vao soan thio ban cdo bach nay.

1.1, Rii ro lién quan dén té chirc phat hinh chimg quyén

Rii ro tir giao dich ciia 1o chic phdt hanh: To chirc phat hinh ludn co thé mua lai
chirng quyén trén thi trudmg va cdc chirg quyén ndy co thé dupe niim gitr hodc bi iy holic
béan lai. Té chirc phét hinh cb thé thyc hién cic giso dich dé phang ngira nii ro va giao dich
niy cé thé anh huéng dén gia chimg quyén.

Rii ro thanh fodn: Nha ddu tu cin luw ¥ ring trong qua trinh phat hanh chimg quyen,
mic di nhitng tiéu chudn khit khe vé kha ning thanh todn phai ludn duge chip hanh béi 16
chirc phat hanh, ludn tdn tai rii ro td chirc phat hanh bi mét kha ning thanh toan va khing thé
thire hién quyén cho nha diu tr. Trong trumg hop th chire phét hanh mit kha ning thanh todn
hodc khing d tai sin dé thanh toan thyc hién chimg quyén, viéc gidi quyét quyén loi cho
ngwd s hitu chirng quyén dugc thue hién theo quy dinh phap ludt lién quan.

Riit ro chimg quyén bj hiy niém yét: Trong truimg hop 6 chirc phit hanh bi dinh chi,
tam nging hoat ddng, hop nhit, sip nhip, gidi thé, pha sin hodc b thu hoi Gidy phép thinh
lip vi hoat ddng, chirmg quyén s& bi hily niém yét Do &6 ton tai nii ro chirmg quyén bj hiy
trude ngay dao han.

Riii ro tir viée thuee hign sie tie chii ciia 16 chire phat hanh: Ngut sd hing chirng quyén
nén I ¥ riing chiing 18i cé quyén tu chil trong cic hoat déng kinh doanh phiy hop vai diéu
khodn trong Bin cdo bach m!q,.' vil cb thé dnh hudng dén gia chimg quyen. Trong cac sy kién
bi mua lai hojc thay doi ciu tric doanh nghiép lién quan t&i quyén loi cla ngu:.':li 87 hitu
chirng quyém chiing t4i ¢t quyen lva chon céc hoat ddng lién quan t&i chimg quyén ma ching
t6i cho riing phit hop. Nigudi s& hitu khéng eb quyén bude ching 16i thue hién cac hoat dong
lién quan tdi giao dich hodc thyre hién quyéﬁ cua chimg qu;l.réﬂ. Té chirc phat hanh cam két s&
dura ra cic quyét dinh mang tinh cin trong. Néu cic bén lién quan dén cac nghia vy véi to
chirc phét hinh khang thé dim bao duge cic nghfa vy clia minh thi diéu nay co thé anh hudng
dén két qué hoat ddng lién quan téi chimg quyén,

Riii ro do mdu thudn quyén loi: T8 chirc phét hanh tham gia vao nhigu hoat ddng khic
nhau c6 thé giy ra miu thudn quyén lgi véi nguii sé hir, TG chire phit hinh khéng co nghia
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vy cong bo thong tin lién quan t6i cac hoat ddng giao dich, tr van, thirc hién quyén, miu
thudn quyén loi. T6 chirc phit hinh ludn c6 thé phat hanh vi niém yét cic chimg quyén khac
c6 khi nfing dnh hudng dén gid chimg quyén

Riii ro béo met theng tin: Té chitc phat hinh cam két b gling hét sire dé dim bao sy
béo mit ciia théng tin khich hing, tuy nhién t& chirc phat hanh khéng cam két co thé cung cip
sir bdo mét hoan toan di voi cac thing tin niy,

1.2. Riii ro lién quan @én sin phim chimg qu}rén

Rif ro dedu tur chung: ngui st hitu nén o6 kién thire vé phuong phap dinh gia cia chimg
quyén va chi nén giao dich sau khi 4% xem xét cdn trong. Chirng quyen fa sin phim phil hgp
v nhi ddu tu hidu 18 vé cde ri ro va céc co ché gid lién quan. Mt khodn diu tr véo chimg
quyén khang tomg dwong voi mat khodn ddu nr vao tai sin co s& Mic di loi nhuén cia mdt
khodn ddu tr vio chimg quyén lién quan mét thiét tdi thay doi trong gid cia tai sdn co b, sy
thay doi cia chirng quyén d8i vdi sy thay ddi gid tai san co s cb the khong tiromg duong.
Don bity cao cia chirng quyén co nghia riing ngudi s& hitu s8 co rii ro diu nr cao hon so vai
dilu tur cing gid tri vio thi sin co sd,

Riii ro do théi gian dao han cia chimg quyvén; Do chimg quyén c6 théi gian dao han
nén gid cia chirg quyen co thé bi gidm khi dén gin ngay ddo han cla chimg quyén va mic
giém gia nay oo the s& kha lon. Néu nha ddu or nim giir chirng quyén dén ngdy dio han va gid
thanh toan nho hon hode bing gia thye hién quyén thi gié eia chimg quyén s& bing khing,
khi &6 nha ddu tur s& chiu mét khodn 13 bing ding sb tién da bo ra dé mua chirng quyén. Vi
viiy, tririve khi quyet dinh ddu tr vio chimg quyén, nha ddu tr cin nghién el k7 xu thé bién
diing gid cia chimg khodn co sé trong khodng thin gian con hiéu e cia chimg quyén,

Riii ro vé gid: Rii ro vé gig 14 nii ro do sy thay 88 gia coa chitng quyén. Sy thay dbi gia
clia chirng quyén phu thudc vao nhidu yéu t6 nhu gia cia chirng khodn co sér, mirc d6 bién
ding gid chimg khoan co si, thivi gian con hiéu hee eda chitng quyén, 13 sudt, ob tirc cla
chimg khodn co s&,... Trong d6, yéu 16 quan trong nhét chinh Ia gia cia chimg khodn co sa.
MNgodi ra, gid cia chimg quyén con phy thudc vio yéu 16 cung cdu clia thi trudng vé chimg
quyén. Miic di td chirc phit hinh thuémg phat hanh khdi luong chimg quyén theo khoi lugng
di ding ky véi Uy ban Chimg khoin Nha nuéc, tuy nhién, t4 chire phit hinh vin o6 thé ting
khi lugng cung (g chimg quyén théng qua phuong thirc phit hinh b sung chimg quyén
mién la han mirc phit hinh chimg quyén d6 chira vurgt qui han mire phit hanh téi da theo quy
dinh ciia Uy ban Chirag khoan Nhi nude. Viée phat hanh thém nay 6 thé anh hwéng dén gia
clia chirng quyén.

Riid ro tir tinh dén bay; Biu ti vio chimg quyén chi lién quan dén sy thay ddi gia cia
chitng khodn oo s& chir khéng phai ddu twr trire tiép vao chirng khodn co s&, do do nha diu w
duge hudmg loi ur tinh chit don bay cha chimg quyén khi cé thé nhiin duge todn bi sy thay
d5i gia cla chirg khoan co so trong khi chi phdi b ra mét phén chir khéng phai toan bd gis
ciia chimg khoan co so. Ngodi ra, ti 1€ thay d6i gia cia chirng quyén trén thi truomg co thé lim
hon ty 1é thay ddi gid cia chimg khodn co sér, vi viy nha diu e e thé 13i nhidu hon hodc 18
nhiéu hon so véi viée diu i tryre tiép vao chimg khodn co s,

Riii ro tharh khodn: 1a nii ro xdy ra khi nha du tu khong thé ban chitng quyén & mir
gia mong mudn do thi truomg thiéu thanh khodn 48 véi chimg quyén d6. Thanh khoan ciia
chirng quyén phy thude vao cung cau thi truomg va hiéu qua hoat déng cia 8 chire tao lip thi
truimg. Mic di to chire phat hanh cam két s& thie hién cdc cong tac tao lip thi truong va cung
cap thanh khoan cho thi trugmg chimg quyén, 18 chirc phat hinh khong cam keét thj tnrémg
gigo dich cia chimg quvén s& s6i ddng,



Quyén i nhe ddw te: Nha diu tu s it chimg quyén khéng co quyén lgi nhir cb dong
s¢r hitu chimng khoin co s&, bao gom nhung khéng giti han quyén tham dy Bai hdi déng b
déng, nhin cd tie, qu;l.rén mua co phiéu phét hinh thém, hodc cic quj.réu khiac phat sinh i
chirng khoan cor sd.

Riit ro khi lua chon chimg quyén i cong cu phong ngiea ril ro: Gia chimg quyén ludn
co thé thay doi nguge véi ky vong cia nha du tw s& hitu chimg quyén, do d¢ chimg quyén
khing ddm bdo s& ludn 1a mit céng cy phong ngira nii ro higu qua cho nhi diu wr sir hiru
chirng quyén.

L y vé thaé

Theo Céng vin 1468/BTC-CST clia Bé Tai chinh v& chinh sich thué 86i vdi chimg
quyén co bio dim, trong trudmg hep trude ngdy dao han, nha diu tw chuyén nhugng chimg
quyén thi thu nhép tir chuyén nhugng chimg quyén s& ip dung thué ddi voi chuyén nhwong
chirng khodn, duge xac dinh bing gia chuyén nhirgng chirng quyén ¢6 bao dim timg lin nhin
(x) v thué sudt 0,1% (Trong 46 gia chuyén nhuong chimg quyén co bio dim timg 13n 1a gia
khép 1énh chimg quyén trén S& giao dich chimng khoan nhin (x) 80 lrong chimg quyén).

Mat khéc, trong trmg hop nha diu tu thc hign quyén tai ngdy dao han, tai thoi diém
thye hién quyén chuyen giao hﬁ.ng tién, thu nhiip ciia nha dau tw dp dung mirc thué suit 0,1%
trifn gid v:hu:.-én nhuong chimg quyén c6 bio dim timg ldn (Trong d6, gid chuyén nhugng
ching qu}'an co bao dam timg lan bang gia thanh todn cia chirng khodn co & nhin (x) {Sﬁ
hrgng chirng quyér: chia () cho Ty 1é chuyén doi)).

Trudmg hop nha ddu ur nim gilt chig quyén cd bao ddm va thuc hién quyen tai ngay
dao han, thué phat sinh s& cao hon nhiéu lan so véi viée chuyén nhugng chimg quyén trude
ngay ddo han (vi dy minh hoa tai Muc V1.8.2), ong mdt sé truimg hop oo thé 1am nhi ddu w
bi 13 khi thué phét sinh nhiéu hon lgi ich nhin duege tir chirg quyen, khi d6 To chirc phat
hanh s& 6 quyén truy thu thué d6i voi nha diu w ndm gilr ching quyén tai ngay dao han,

1.3. Riii ro lién quan dén chimg khodn co siv

Mt so sur kién xdy ra (bao @hm va khing gidi han viéc phat hinh quyén, phat hanh cd
phiéu thudmng hodc phin phdi tién béi Céng ty, chia nhé hodc hop nhit chimg khoan co 56
holic sur kién 14i ciu tric dnh hwdng tdi Céng ty) co the din dén vigce ching téi phai didu chink
cic didu khodn cia chimg quyén. Tuy nhién, ching 15i khing cd nghfa vu phai didu chinh cic
diéu khodn va didu kién cla chimg quyén cho moi swr kién lién quan t&i chirng khodn cor sér
Bét k¥ sir diéu chinh hofic cdc quyét dinh khdng diéu chinh d&u s& co tac ding to1 gid tr cda
chimg quyén. Viéc diéu chinh chimg quyén sé duoc thyc hién theo quy dinh phap luit Ngodi
ra, mt s sur kién xdy ra (bao ghm chirng khodn cor s bi hiy niém yét holic tam ngimg giao
dich) din dén viéc chitng quyén b hiy niém yét hodc tam ngirng giao dich theo quy dinh cla
phip Tuit,

2. Riii ro diic thil lién quan tdi td chire phit hinh chimg quyén
2.1. Riii ro vé hogt dijng cung cip djch vy mii gidi

Hogt dng mbi gidi 14 mang kinh doanh duge MBS tip trung trong véu, diy la mang
hoat dong mang lai vi thé cho cfng ty chirng khoin nén ludn duoc MBS dit ra muc tiéu vé thi
phén & nhém din déu thi trudmg. Bi kém véi muc tidu kinh doanh cao, MBS nhin thirc diy
ciing 12 méang kinh doanh tiém An céc mii ro Iém, trong 46 chc nii ro trong yéu nhu rii ro dao
dirc nghé nghiép, nii ro sai s6t, nhim in khi thire hién giao dich clia khiach hang. ..

Peé han ché va gidm thidu tdi da céc rii ro trong hogat dong ndy, Cong ty xdy dung hé
théng quy trinh, quy dinh kiém soat chit ch&, tit ci cic nghiép vu déu duoc kiém sodt hai cip;
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thng cuimg dua cong nghé héa vio quin tri hoat ding dé gidm thiu yéu t5 sai 56t cia con
nguin, nhin sy thude hoat déng mbi gidi duve tuyén chon, khio sét dinh va dio tao thudng
xuyén dé niing cao trinh 48 va nhan thire i ro.

Mit khic, cong ty cd hé thing kiém sodt déc ldp bao gdm quan tri nii ro, kiém sodt néi
bd, ban kiém sodt dwoc duy tri hoat d6ng dinh gia ddc 13p, khich quan vi lién tuc 1én céc
chirong trinh ra soét luin phién nhim phit hién kip thin vit ngin chin céc sy kifn ndi ro phat
sinh giy thiét hai cho chng ty.

2.2. Riii ro trong hoat dijng tw viin khich hing

Nhim han ché cée nii ro o6 thé phat sinh lign quan dén tinh chinh xdc va hidu qua ciia
dich vy tur vin, tinh kip thé clia thing tin cung cap cho khach hing va dnh hirémg cia trinh 48
chuyén mén trong chat hrgng tw van, MBS tip trung nguon lirc 1én cho d3i ngii Nghién ciry
vl nhiin sy gidi, trinh di chuyén mn cao duoc do tao trong va ngodi nude, ning cao tinh ky
luit nghiém ngit vé dao dirc nghe nghidp.

2.3. Riiro vé hd try thi chinh cho khiach hang (rii ro thanh todn)

Boi véi MBS diy 12 méng hoat déng dem lai ngudn doanh thu chiém ty trong lém nhung
ciing la mang hoat déng ti#m &n nii ro lon nhét.

MBS di xdy dung mdt bd miy quin tri trén co s& 1y ludn chit ch& va rd ring dé gidm
thiéu mii ro tai chinh cho ¢i MBS vi khach hing. Danh muc cho vay cia MBS duge thim
dinh theo bé tidu chi chuén mye trén co s& nén ting 13 yéu 16 thanh khoan clia cd phigu va gia
tri co bian doanh nghiép cha ¢o phiéu do.

2.4. Riii ro vé thanh khoan

Py 1a nii ro nghiém trong d6i vdi cong ty chitng khodn, xudt phat tir vigc Céng ty bi
thiu byt s6 dur tién trén ti khodn/mét khi ning thanh khodn dé thanh todn cho céc giao dich
phat sinh trong ngay nhur thanh tedn bu trir voi Trung tim lou kv Viét Nam, thanh toén cac
righta vu dén han cila cdng ty ehirg khoén d6i voi d8i tie, co quan ban nganh... Rii ro ndy cé
thé diin dén nguy co cing ty chimg khoén bj dinh chi hoat déng kinh doanh lam dnh hiding
dén céc khach hang dang c6 thi khodn giao dich tai cang ty.

MBS dic biét chi trong dén logi nii ro nay dé dim béo khéng phat sinh sy kidn rii ro
mit thanh khodn, DE kiém soét duoc loai hinh rii ro niy, MBS xiy dung mét hé thong kidm
sodt nguon von chit ché nhim phin bo von higu qua, khing 4é xdy ra tinh trang mét cin déi
von, da dang ddi tac huy dang vén cho cong ty dé MBS chi ddng vé ngudn vin; xiy dyng hé
thong danh gia cac chi tidu an toan tai chinh trong 86 dua ra cac cip canh bao dé xi Iy kip
théri; thire hign edng tic trich lip du phong cho céc kich ban xdu xay ra
2.5. Rii ro thj trimg

Tai thoi diém hién tai, Céng ty Cd phin Chimg khoan MB dang thire hién viée diu tu
chirng khoan niém yét va chua niém yét bing ngudn vén chil sé hitu cia cdng ty. Do d6, bién
ding gid chitng khoan ndi riéng va bién ddng clia thi tnrimg chimg khoan noi chung s& 14 i
ro dnh huwdmg trirc tiep toi ket qui kinh doanh hang ndm cia Céng ty,

D& hgn ché nii ro ndy, Ban linh dao da thye hién ké hoach kinh doanh da dang hoa danh
myc ddu tuz, dong thid Cong ty ciing co dbi ngil chuyén vién nghién ciru phén tich, danh gia
trude khi thire hign diu tr. Mt khac, Cong ty ludn tién hénh trich 13p cac khoan du phéng
gidm gid chirng khodn mdt cich diy di, theo ding quy dinh cia phap ludt. Diéu ny 83 giap
MBS tdn dung duge cie cor hii cia thi trromg ahim ning cao hidu qud diu tu.

2.6. Riii ro vé hg ting cong nghi théng tin



Giao dich ciia khach hiang qua hé thong trre tuyén chiém ty trong gin nhir toan b khdi
luegng lénh giao dich tai MBS, Ha ting céng nghé thdng tin dong vai trd quan trong va nhitng
tiém fin nii ro vé hé thong céng nghé thang tin co thé phat sinh nhr:

- Mit keét ndi, gian doan giao dich cia khach hing,
- Sai léch, mét sb lidu ciia khich hang
- Xim nhfp cia Hacker lam rdi logn hé théng, khang dim bao viée bdo mat thdng tin cha
khach hang, cong ty chirng khodan
2.7. Ruiii ro canh tranh

Hién nay, tinh hinh canh tranh gifta cic cong ty chimg khoan ngay cang gay git, dic
biét thi trutmg c6 sy tham gia cia cic céng ty chimg khoan lém dén tir Han Qudc. Cac cong ty
chirng khodn lién tiép dua ra céc hinh thirc dé thu hit khach hang nhu gidm phi giao dich,
tang qua, hd trg khi mé tai khodn mdi, trd thué thu nhidp ch nhin tir dau tu chimg khodn che
nha dau tur_.

Véi tim nhin trér thanh céng ty chimg khodn hing ddu trén thj tnromg chimg khodn,
cung cdp cic dich vu chimg khoén tot nhit cho khach hang, Céng ty Cé phin Chimg khoan
MB ludn séng tao v nd lyc khong ngimg mang dén co hoi diu tr vi thng tudmg tai chinh
cho timg khich hang v b dong.

2.8. Rui ro nhin sy

Pdi véi cac chng ty hoat ddng trong Fah vire dic thi doi hdi trinh 46 chuyén mdn
nghiép vu cao nhir linh vuc chimg khodn thi d6i ngli nhin sy 14 yéu 6 canh tranh mang tinh
quyét dinh, Gifta chc cong ty chimg khoan thutmg o6 xu hwdng dich chuyén, thu hit, 16i kéo
nhiin vién cia nhau, tao dp lire cho su dn dinh nhin sy ciia Cang ty. Tuy nhién, vai chinh sich
dai ngd phi hop, coi trong chién lege phét trién ddo tao, Cong ty tin réng 481 ngll nhin vién
khéng chi gin bé ldu dai mi con ngiy cing nang cao chét lugng hon, tiép sirc cho su phat
trién manh cia Cong ty trong théi gian 1o,

I. NHING NGUOT CHIU TRACH NHIEM CHINH POI V(1 NOI DUNG BAN

CAO BACH
. Té chirc phit hinh
Ong L& Viét Hai Ch: tich Hai dbng quan tr
Ong Trin Wai Ha Thanh vién Hai déng quin tri'Tong giam doc
Ong: Nguyén Viin Hoe K& toén trudmg

Bi:Nguyén Kim Chung Trudng Ban kiem sodt

Chiing 15 ddm bdo ring chc théng tin vi s6 lidu trong Bén cao bach ndy 1 chinh xac,
trung thire vi cam két chju trach nhiém vé tinh trung thire, chinh xic cia nhirmg thong tin va
st liéu ndy phi hop voi thire té ma ching t5i dugc biét, holic 41 diéu tra, thu thip mdt cich
hop ly,

Ching téi co thé cip nhit hojc sira d6i ban cao bach nay trong qué trinh phat hanh
chimg quyén & dim bio ding cic quy dinh duge ban hinh, Bét ki sy cip nhit bo sung ndo
5% duge céng bd thing tin tai S& Giao dich Chimg khoan,

2.  Th chirc bio linh phit hinh: Khing cb
3. Tb chire tw viin: Khing c6
L CAC KHAI NIEM

Chimg quyén ¢ bio dim (sau diy goi tét 13 chimg quyén) la hop dong gitta nha ddu

o vd t8 chirc phit hanh chimg quyén duoc dinh nghia theo khodn 1 Diéu | Nghi dinh 5o
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60/2015/ND-CP ngay 26/06/2015 ciia Chinh phil sira dbi, bl sung mdt sb diéu cia Nghj dinh
sy 58/2012/NB-CP ngiy 20/07/2012 cia Chinh phii quy dinh chi tiét va huéng din thi hanh
mét so diéu elia Ludt Chirmg khodn va Ludt sira 48, bd sung mit s diéu cia Luft Chimg
khodn (sau dy goi tit 1d Nghi dinh s6 60/2015/ND-CP),

Chimg khodin co s 1a chirng khoan duge sir dung lam tai sin co sér ciia chimg quyén.

T chire phit hinh chimg khodn co s& 1 t& chirc phit hinh chirng khodn 1im i sin
oo s cla chimg qujrén.

Té chire phit hinh chimg quyén (sau diy goi tit 1a 1 chire phat hanh) la cong ty
chimg khoén phat hinh chimg quyén,

Ngiin hiing lru ky 14 ngin hang thire hién viée luu ky, gidm st tai sin do t3 chire phét
hinh chitng quyén kv qui dé bio dam thanh toan cho cic chitng quyen di phat hanh vi khdng
phéi 1i ngudi co lién quan cia td chire phit hanh theo quy dinh cda phap lufit chimg khoan

Ngudi si hire chimg quyén 1a nhd dau tu si hitu chimg quyén, déng thai 1a chi ng eb
bio ddm mét phan cia ti chire phat hanh va khéng phii i 1 chire phat hinh chimg quyén

Chimg quyén kiéu chiu Au li chimg quyén mi ngudn sor hivu chimg quyén chi diroe
thire hién quyén tai ngay ddo han.

Gid thyre hign 1a mirc gid mé nguti s& hitu chimg quyén cb quyén mua cd quyén mua
chirng kho#n co sd tir t6 chite phit hanh, hofic duoc b chire phit hanh diing dé xéic dinh
khodn thanh todn cho nguéi sé hiru chimg quyén.

T§ 1§ chuyén déi cho biét 55 lugng chimg quyén clin c6 d& quy déi thanh mot don vi
chirng khoan co sd.

Ngiy ddo han ld ngay eudi eling ma ngué sé hire ehing quyén duge thuc hign chimng
(uyen.

Chimg quyén dang hru hanh li chimg quyén chua déo han vi dang duoc ndm gilr b
nguet 58 hitu chitng quyén,

Chimg quyén chira lwu hinh 1 chimg quyén da phat hanh nhung chia ducc s& hity
bri nha diu tir. Chimg quyén chua luu hinh duge luu ky trén tai khodn cia th chire phat hinh,

Chimg quyén c6 lii (ITM) li chimg quyén mua cé gig thye hién thip hon gid cia
chirng khodn oo sd.

Chimg quyén I8 (OTM) li chimg quyén mua 6 gid thue hién cao hon gid cia chimg
khodn co s0.

Chirng quyén hia vin (ATM) la chimg quyén mua co gig thie hién bing gia cla
chimg khodn cor sé.

Vi thé mir chimg quyén ciia th chirc phit hinh bao ghm tit e céc chitng quyén dang
luu hdnh chua dugc thire hidn,

v r.hf phéng ngira rii ro Iy thu}rél la 6 hegng chimg khodn co s dir kién cin phi
ném gilr d¢ phong ngira nii ro cho chimg quyén xéc dinh theo phuong an phong ngira i ro
ctia 18 chirc phat hanh.

Vj thé phing ngira rii ro thwe € dwoc xac dinh biing st lugng chirng khoan co sd
thire cé dimg cho muc dich phong ngira i ro, chirg quyén cd cliing chimg khoan co si do 5
chire khic phét hinh vi s6 tién di ndp twong img voi phin chénh léch gilta vi thé phing ngira
riii ro 1y thuyet va vi thé phéng ngira mi ro thyee t# trén tai khoin ty doanh cia té chirc phat
hanh



Delta li gid tri thay déi cua gia chimg quyén irmg véi mot thay déi trong gia chimg
khoan co so.
Cong thirc:

Mire 45 thay 461 gid chimg quyén
Mirc 46 thay dbi gid chitng khodn co s&

Gid thanh todn chimg quyén khi thye hi¢n quyén 1i binh quin gid déng cira diéu
chinh cia chitng khodn co s& trong niim (05) ngiy giao dich lidn trudc ngay d4o han, khing
bao gﬁnm ngay dao han.

Ngay diing ky cudi cung la ngay lam vige thir 2 sau ngay giao dich cudi clng tai
SGDCE va la ngiy dao han chimg quyén trong trnirémg hop thiee hign chimg quyén do déo
han.

Delta =

Ngiy thanh todn 14 ngdy lam vige thir 5 ké tir ngéy ding ky cudi cing.
IV. COHQIDPAUTU
1. Tfmg quan ve nén kinh té Vigt Nam

Ting trudmg GDP Viét Nam niim 2019 dat két qua dn tugng véi tic 86 ting 7,02%,
gidm nhe so v mire ting 7,08% cla nlim. Vén FDI gidi ngin nim 2019 udc tinh dat 20,4 t§
USD, ting 6,7% so vi nim trude, tong kim ngach xuét nhip khiu hing hoa nim 2019 udc
tinh dat 516,96 t¢ USD, trong d5 kim ngach xudt khiu hing hoa dat 263,45 ty USD, tang
%,1% vi kim ngach hang hoa nhip khiu wéc tinh dat 253,51 ty USD, ting 6,8% so vdi cing
ky ndm trudc.

Nam 2020, hoat ddng thuong mai cia Vigt Nam tiép tuc dién bién tich cuc trong thing
11/2020, v&i mire thng trudmg kim ngach xudt khiu hang hod uoc tinh dat 8,8% so voi clng
ki, trong khi kim ngach nhip khiu ting 13,4% yoy. Cén cén xuiit nhap khiu ngdy céng
nghidng v& xufit sidu véi mirc thiing dur thurong mai woc 11 thang dat ky lyc 20,1 ty USD, gin,
San xudt cong nghiép tiép tuc ting tbc trong thing 11 khi chi s6 san xudt toin nganh céng
nghiép (IIP) tang 0,5% MoM va 9,2% yoy. Chi s6 PMI sdn xuft sau 2 thing héi phyc 48 giam
nhe xubng dudi nguwdmg 50 con 499, tuong duong vai diéu kién kinh doanh hiu nhe khing
thay ddi trong thing

Pru tr tir Ngin sach Nha nude thang 11/2020 uée tinh gidi ngin duge 54,5 nghin ty
déng, ting 37,1% so v&i cling k¥ nim trude. Ubc tinh trong 11 thang nim 2020, vin dau tur
thirc hign tir ngudn ngdn sich Nha nuéc dat 406,8 nghin ty déng, bang 79,3% ké hoach nim
vi thng 34% so vai cﬂlﬁkjr nam 2019, Mirc xuat siéu 11T cao ki luc 20,1 t¥ USD Lép tuc tao
mbi truimg thudn lpi dé NHNN mua thém ngoai 16, ning mirc dy trir ngoai hii. Gin diy,
NHNN di co dong thii ha gid mua vio ddng USD tir 23.175 ddng/UUSD vé 23,125 ding/USD,
giip giam chi phi mua vao ngoal té.

2. Thj trudomg tii chinh Vigt Nam va cor hji diu tr

Thanh khoan toan thi trudng nim 2019 trung binh vao khoang 4.600 ty ding/phién,
giam 35% so viri cung k¥, véi GTGD khop lénh trung binh dat 3.435 ty dong/phién . Dy bao
ndm 2020, thanh khodn chung todn thi tinemg s& cd xu hudng tEing trd lai vol gia tr dat
khodng 5.024 tv déng/phién (+9,2% voy) dya trén cic yéu 10 nhur; Qua trinh co phin hda va
bén vin nha nuede s& duge 14i khii ddng va ddy nhanh trong nim 2020; Dang vin diu tu mudée
ngodl s& chay qua céc kénh ETF md phﬁngchis&. vat viéc cho ra dbi cac ai.uphim mi nha
chirng quyén ciing sé lam ting thanh khodn cho thi tnromg, ..

3.  Co hiji diin tw vio chimg quyén cé bio dim
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B tr vao chimg quyén cé bio dim (CW), nhit du tur cb thé duoe hudng mdt sd lgi ich
nhur sau;

Tie ding dom bdy: Vi chi phi ban ddu mua CW chi bing mét phin nhd so véi diu tr
vao tai sin co 58, nha ddu tr 44 b the sé hina CW ma viin 6 thé thu dwoe loi nhudn nhir ky
vong néu diu tr vao 1éi sin co s, Hon thé, CW con cb tac dong don by, nghia 14 chi mit
thay doi nhd ve gik cla téi sin co s& ciing co thé din dén sir thay ddi 1ém hon vé gia cia CW
vl vi thé mirc thu nhip dat duwge s& 1ém hon, Ngwoc lai, mat sy sut giam vé gid cla thi sin co
s ¢t thé diin dén sir sut gidm lém hon vé gia cia CW, tuy nhién mire thidt hai thi da cia CW
chi gié han & mire phi mua CW ban dau. Diy 1a co hdi cho cic nha ddu tu voi sé vin nhé e
the tiép cdn duoc cf phiéu cia cle cong ty tot trén thj trdmg, Tac ding dén biy chinh 14 diém
hap diin nhit cha CW,

Lot nbuagin khdng han ché, khodn 16 t6i da cd dinh: Dhu tr vio CW cd thé mang lai loi
nhuin khéng han ché trong khi khoan 13 tdi da duoc cb dinh, 6 chinh 13 khodn chi phi d&
mua CW. Vi dy, trong truémg hop thi tretmg dign bién khing nhu dir doan, nha diu wr co thé
bin lgi CW dé b dip chi phi ban diu holic nim giir dén khi déo han va chiu khodn 13 ti da 14
chi phi mua ban diu. Ngwoc lai khi nim git CW cila cie edng ty cb két qud kinh doanh tét va
dirgre ki vong sé ting trudmg trong tuong lai, nhi diu tr € co co hdi mua cb phidu cia cong
ty &6 véri mirc gid thép va ban lai vai thi gid cao & thii diém thyre hién quyén chon,

Giao dich va thanh todn dé dang: CW tuy cb dic diém nhue mdt sin phim phai sinh
nhung dwoe giao dich nhu mdt loai oo phiéu trén sin giso dich ¢d phidu. SGDCK cic mrée
co quy dinh bit bude vé thanh vién tao ldp thi truémeg, 6 nghia vu vét gia hai chidu lién e,
tao thanh khodn trén thi tneimg, do d6 nha ddu tir co thé mua, bin CW duge dé dang, Nhi
diu tu khong cdn phi mé tai khoan giao dich khic 4 mua/bin CW. Ngodi ra, cie quy dinh
vé thivi gian, phueng thire giao dich, thanh todn. . d8u twong ty nhu eb phiéu nén nha déu te
¢ thé tim hiéu sin phim va tham gia giao dich mét cich d& dang va nhanh ching.

Thilm cor hoi tiép ciin c6 phidu cho nhe diu tie made ngodi: Vi CW, nha diu tr nude
ngodi vin co thé kiém dugc Ii nhun tir viée diu tu vao céng ty ¢6 ki vong ting trréng ma
khdng nhit thiét phai nm gilt ¢ phiéu va trér thanh b dong cia cong ty d6, qua db nha diu
tur meche ngodi 58 khong b gidd han vé s hegng cb phigu mua vio nh khi diu tr vio od phicu
cor s
V. THONG TIN VE TO CHUC PHAT HANH CHUNG QUYEN €O BAO PAM
. Cic théng tin chung vé té chire phdt hinh chimg quyén ¢6 bio dim

+  Tom tit qud trinh hinh thinh vi phét trién MBS:

Bupe thanh 13p tir thang 5 nidm 2000 béi Ngin hang TMCP Quéan 46i (MB), Céng ty
Cé phin Chimg khoan MB (tién thin Ii Céng ty C& phin Chimg khodn Thing Long) Ia mét
trong 6 cing ty chimng khoan dau tién tai Viét Nam. Sau 20 ndm khéng ngimg phét trién,
MBS da tré thanh mdt trong nhitng cong ty chimg khodn hing diu trén thi truémg chirng
khodn Viét Nam.

Trong qué trinh phat trién, MBS i ¢6 nhimg dong g6p khéng nhé cho sir phat trién
cho nganh chimg khodn ndi riéng va thi trrang tai chinh néi chung, Trong hai nim lién tiép
2009 va 2010, MBS d3 vuon 1én din dau thj phan mdi gidi tai cd hai s& giao dich: $& Giao
dich Chimg khodn Ha Ni vi S& Giao dich Chimg khoan TP. HCM va lién tue dirng trong
Top 10 thi phin tai cd hai S&. Dic biét, nim 2013 danh diu mdt budc ngodt trong lich st
phat trién ciia MBS. D6 14 viéc hop nhit vi Céng ty C& phin Chimg khoan VIT thanh
Cong ty hop nhit véi tén goi 14 Cong ty CO phin Chimg khoin MB (MBS). Ngiy
09/12/2013, Céing ty sau hop nhit 48 duge Uy ban Chimg khoin Nhi nude cip phép hoat
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ding, danh dau sir thinh cdng ciia thuong vy hop nhit céng ty chimg khoan dfiu tién trén thj
truirng, ning cao vi thé cia MBS trén thi trubmg chirng khoén trong nude. Tiép tuc phat huy
thé manh vi nd lye khang ngimg, nim 2015, MBS 43 lot vao Top 5 céng ty chimg khoin
ditng déu thi phin mdi gidi tai cd hai s6. Thing 3 nim 2016, MBS chinh thirc niém yét cd
phiéu trén sin HNX. Vai mye tidu phit trién bén vitng, vuon tdm ra thi truémg quéc té. Nam
2018, MBS vinh dir nhin 2 gidi thudng danh gid danh cho Cang ty Quén Iy diu nr tét nhét
Viét Nam v Dich vy Ngin hang déu tur t6t nhit Viét Nam nim 2018 do Tap chi uy tin
World Finance binh chon. Nim 2019, MBS tiép tuc gt hai thanh cong vi sin phim Chirng
quyén 6 bao dam va vinh dy nhén Giai thuong Céng ty phét hanh chimg quyén tdt nhit
Vigt Nam do tap chi Qu&ctiuy tin International Finance binh chon.

Vi theé manh 1a cong ty thanh vién cia Ngin hing TMCP Quén d8i, duge MB hd tro
manh m& vé nhiéu mit tir nhin sy, tai chinh, cong nghé. .. MBS da lién tuc vuon lén dat cac
moe phét tridn mdi ca vé quy md va nghiép vy, Vén didu 18 cia Cong ty tinh dén thii diém
hién tai l4 1.643.310.840.000 déng, trong d6 cd dong lén nhit 14 Ngin hiang TMCP Quin ddi
(MB), chiém 81,94% vin didu ¢ cia MBS,

Hién nay, MBS tiip trung phat trién cic ming hoat déng kinh doanh chinh;

- Dich vu chirng khoan: danh cho khich hing ci nhin va khich hing td chirc (ICS)

- Dich vy Ngin hing dau tu

- Kinh doanh tréi phiéu

Mang ludi chi nhinh v cic phong giao dich cia MBS d4 duoc md rdng vé hoat dong
6 hiéu qua tai nhiéu thanh phd trong didm MBS da thu hit va phét trién dwoc mét ddi ngi
nhin sy ning ddng trong d6 c6 hing trim chuyén gia phin tich va chuyén vién quan hé khich
hiing ci nhin va t& chirc dwoc dio tao bai bin, co tw cich dao dirc tét, khing ngimg phin diu
88 cung clp dich vy vi cée gidi phip kinh doanh cho khich hang véi sir cin trong, chuyén
nghiép vi trdch nhiém cao nhit,
Cic mbe sy kign quan trong
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Cic thanh tich di dat duge

Trong qua trinh hoat dfng, MBS da co nhitng bude phat trién ngoan myc vi nhilng
thanh tich tiéu biéu nhur:

e | [ Ny i e e e e e T W [Tty s | e e e
2008 dng ty chimg khodn tiéu biéu cia HNX nfim 2008
Elarlly e e hE T, Ry e L e s s i Pl iyt b R e SIRE. . s
; ' i i tal ea hat 50 GDCE HOSE va HW
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Nim 2016

e Eﬂ: mg i

h .'Mﬁﬁmmmﬁnm
. mﬁmwmwmﬁm
+ Bling khen cia UBND TP, Hi Ni
. mrtanmmmmﬂumhmﬁﬂﬁmm
. m,P 1$g’ﬁaw dﬂm&mm hﬁwtﬁumms’ 2016 tai HNX

i "”-"tﬂ:wﬂ ﬁumﬁtmﬁvtﬂﬁngtr Iy&;t-:

mg “Céing ty chimg khoan duge khich hang hai long nhit” nim
din Financial Service Awards (FSA)

. ﬁiykhmnhﬂhﬁmhtmﬂlﬂﬂﬁ Céng ty d& co nhiing dong gop cho su
phat trién edla SGDCK Tp HCM vi TTCK Viét Nam giai doan 2015 —

Nim2020 | 2o,
» Biing khen cila B trudng B Tai chinh cho: Céng ty C5 phin chimg khoén
mﬂaﬁﬂhﬂﬂ:ﬁ&hﬁﬁmsﬁpdﬂnmnﬁh clia thi trudmg chimg
khodn Viét Nam giai dogn 2018 - 2019
Qui trinh ting vin

Viéin diéu 1¢ ban ddu cia Cong ty C& phin Chirng kboan MB theo Gidy phép thanh lap
va hoat ddng sb 116/GP-UBCK do Uy ban Chirng khoan Nha nuée cip ngay 09/12/2013 (sau
khi hop nhit giita Céng ty C& phin Chimg khoan MB va Céng ty C5 phin Chimg khoan VIT)
la 621.242.800,000 ding.

K& tir thivi diém hop nhilt dén nay, Céng ty ¢ trii qua 02 lin ting von diéu 1§ tr
621.242.800.000 ddng lén 1.643.310.840.000 ding, cu thé:

Pyt 1:

- Cn cir phap ly:
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 Nghi quyét DHDCD bit thuomg nim 2011 sb 03/201 /TLS/DPHBCD-NQ ngay
09/12/2011;

« Nghi quyét DHDCD bt thuimg nfim 2013 sb 02/2013/MBS/DHBCB-N( ngiy
26/09/2013;

» Bio cho két qua chuyén ddi tréi phidu sb 67/2013/MBS-CV ngay 27/12/2013:

+ Gidy phép diéu chinh s6 54/GPDC-UBCK ngiy 31/12/2013 do Uy ban Chimg
khoan Nha mede cip

- Viin digy 18 trude khi phét hinh: 621 242 800,000 déng
- Vion diu 1€ sau khi phat hanh: 1.221.242.800.000 ddng
- Ménh gid: 10,000 déng/cd phin
- Hinh thirc phat hanh: Trdi phiéu chuyén d&i thanh cd phiéu
- Thér gian han ché chuyén nhugng: Khéng
- Déi tugng phat hanh: Ngin hing Throng mai C& phin Quin di
- Gia chuyén déi: 10.000 ddng/cd phén
- Tong ménh gid trii phiu phat hank: 6500.000.000.000 déing
- Téing ménh gi trai phifu duge chuyén dai; 600.000.000.000 déng
- Téng s hrong cb phin duge phan phdi: 60.000.000 ¢b phin
- Thoi gian hodn thanh: 25/12/2013
Pyt 2:
= Cn cir phap Iy
* Nghi quyét PHDCD thuimg nién nlim 2019 sé 01/2018/MBS/DHBCB-NO ngiy
26/02/2019;
* Béo cdo ket qui chio bin cb phitu ra cong ching s8 101/2020/MBS-CV ngay
24/03/2019;
- Véin diéu 1¢ truoc khi phét hanh: 1.221 242,800,000 déng
- Vén diéu 18 sau khi phat hanh: 1.643,310.840.000 déng
- Ménh gid: 10.000 ddng/cd phin
- Hinh thirc phat hanh:
* Chio ban cho co ddng hién hins: 35,000,000 cb phin
o  Phit hinh ¢i phieu dé trd cb tire: 12.221.689 cb phin
- Toing si heomy cd phidu chio bin dy kién: 47.221.689 o phin
- 56 luong b phidu chio bin thinh cdng: 42.206 804 ¢ phin
- Thin gian bit ddu chao ban; 18/02/2020
- Théri gian két thic chao ban: 24/03/2020
+  Co chu th chirc cong ty
Hink 4: Mang had cha cong ty.
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@  Co ciiu bj miy quin Iy ciia céng ty,
Hinh 5: Cor cdiu bg mdy qudn by ciia Cong ty

6 lién quan; Danh sich c6 dong sdng I3p va ti 1§ ¢b phin ndm gii

Bang 1 Danhsar:h cﬁﬁﬁngnﬁmgtﬁtuuaﬁ%véncﬁpnﬁnmmmmmmam}m

Ngmlﬁrg'IMCPmmndm |

Danh sdch cb ddng nim gil tir 5% triv 1én vén b phin cia cing ty va nhimg ngwivi

S& 21 Cat Linh,
Ngwoi dai dién theo phdp | 100703873 | Déng Da, Ha | 134.654.026 | 81,94%
uge: Ong 1é Hiu Pue - NG
Chit tich HPOT
Nagutri dai dién phiin vin;
Ong 12 Viét Hal 001075015636 | 82301 Thang | on 290 414 | 49, 16%
Lowg I, 86 1




Ong Trdn Héai Ha 12168414 | Ddn, Bdng | 53.861.610 | 32,78%

Danh sich nhimg eéng ty mg va chng ty con ciia t6 chirc phat hanh, nhitng cing ty
mil t6 chire phit hinh dang nim gii quyén kiém sodt hojic cb phin chi phii, nhimg
cing ty nim quyén kiém soit hofic ¢ phiin chi phéi déi véi 1 chire phét hanh,
- C'dng ty me

Ngin hiing Thuomg mai Cd phiin Quén d3i (MB)

Gidy chirng nhiin doanh nghiép s8 0100283873 do S& K¢ hoach va Déu nr TP Ha
N&i cip lin ddu ngiy 30/09/1994.

Tru s chinh: S& 21 Cét Linh, Ddng Da, Ha Noi

Dién thogi: (84-4) 6266 1088 Fax: (84-4) 6266 1080
Website: www.mbbank com.vn

Nganh nghé chinh;

L
L]

Kinh doanh ngén hing theo cic quy dinh ciia Théng dbc Ngin hing Nhi mric
Viét Nam,

Cung imng sin phim phai sinh theo quy dinh ciia phép lujt;

Bigi 17 bao hiem va cée dich vy lién quan khic theo quy dinh cia phap luét,

Kinh doanh trii phiéu va cic gidy to c6 gia khic theo quy dinh cia phip lut:
Mua ban, gia cing, ché tic vang;

Hoat ddng trung gian tién té khic;

Bdi vai cae nginh nghé kinh doanh c6 diéu kién, Ngin hang chi kinh doanh khi ¢6
di diéu kién theo quy dinh cia phap luét.

+ Vi gdp ding ky cia MB tai MBS (tai ngdy 24/03/2020): 1.346 540,260,000

déng, tiromg tng 81,94% viin didu 1€ ding ky cia MBS,

+  Vin gop thyc té clia MB tai MBS (tai ngay 24/03/2020): 1.346 540.260.000
ddng, trong trng 81,94% viin diéu 1§ thye gop cia MBS,

- Cang ty con
Khong co

- Céing ty ma 16 chirc niém yét dang nim giir quyén kiém sodt hode od phdn chi phdi
Khiing cd

- Cieng tv mim quiyén kidm sodt hode 6 phdn chi phii 851 wi 16 chine niém yét

5]



Ngiin hing Thurong mai Cd phiin Quin dji (MB)

Ngi clung mhie phén 5.1

%  Thiéng tin Ban diéu hinh td chire phit hianh (co cdu, théng tin tom tit cic thanh

vién).
Bing 2: Danh sach HRO

T, BGD, BKS va Giam dic tai chinh

Hﬁ dﬁ n trj =
1 Lé Viét Hai Chii tich HPQT
2 Vil Thinh Trung Pho Chu tich HBQT
3 Trén Hai Ha Thanh vién HPQT
4 Nguyén Minh Hiing Thanh vién HBOQT
5 Trin Thi Kim Thanh Thanh vién HBQT
Ban Kiém sosdt
1 Nguyen Kim Chung Truémg BKS
2 Nguyén Thi Digp Quinh Thanh vién BKS
i Vi Thi Huong Thénh vién BKS
Ban Téng Gidm dbc
1 Trin Hai Ha Téng Giam dc
3 Phiing Thj Thanh Ha Phé Tong Giam doc
3 Nguyén Thj Viét Oanh Pho Tang Giam dac
4 Lé Thanh Nam Phi Téng Giam déc
5 Lé& Van Tuén Thanh vién Ban diéu hanh
K& todn trivimg
1 Neguyén Vin Hoe Ké todn tnidng
So yéu Iy lich Ban Thng Gidm dbe cng ty
~ vim | mews | “Tom it Tich

» Trinh 4 hoc viin: Thac s§
» Chitc vu dang nfim gi tai cic t6 chirc khéc:
- Thanh vién HPQT - Cong ty ¢b phan Tin Céng

Thanh vién Hoi Hiép Phudic

dong quan 1 | oy g '

kiém Téng o (Qud trinh cong tic;

Gidmi dic . 07/2002 - 9/2003: Cén b tin dung - Ngan hang VP

Bank
- 092003 - 11/2009; Pho Giam déc Phong Giao
dich. Trudmg phing QHKH - Ngin hing Biu tr va
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Phat trien Viét Nam

11/2009 - 04/2011: Pha GP Khai KHL va BCTC
Hisi sr - Ngin hang TMCP Quin DGi

04/2011- 05/2013: Giam doc Chi nhanh Hai Phong
- Ngin hang TMCP Quén Bai

06/2013 - nay; Téng Gidm dbc - Céng ty CP
Chirng khoan MB

04/2014 - nay: Thanh vién Hai dbng quan trj -
Céng ty CP Ching khoén MB

Phé Tong Giam
doc

Phiing Thi
Thanh Ha

» Trinh 43 hoc van: Thac s§ Quan Iy chién lugc va
Logistics 18 chirc
® Qua trinh cing tic:

01/2005 - 12/2005: Chuyén vién tii chinh - Tép
doan Monoprix & Daily Monop (Phip)

0320046 - 05/2007: Cén bj tin dyung - Ngin hing
TMCP Quiin ddi

05/2007 - 01/2009: Chuyén vién thim dinh - Ngdn
hing TMCP Quin ddi

01/2009 - 03/2010; Truimg B phin tdi thim dinh
SME - Ngin hang TMCP Quin ddi

03/2010 - 01/2011: Trudmg BS phin tai thim dinh
KHCN - Ngin hang TMCP Quén di

01/2011 - 02/2012: Phé phong tai thim dinh Hdi sé
- Ngin hang TMCP Quin ddi

02/2012 - 06/2013; Trudmg phong Quin tri ni ro -
Cing ty CP Chimg khoin MB

07/2013- nay: Pho Téng Gidm déc - Céng ty CP
Chirng khoan MB

Phé Tdng Giam
doc

ng:,rEn Thi Viét
Oanh

 Trinh 3 hoc vin: Thac s§
# Quia trinh edng tac:

(12/2004 - 06/2006: Nhin vién - Ngin hing TMCP
Quoc té Viét Nam

06/2006 — 05/2009: Nhin vién - Ngin hing TMCP
Quin doi

2007 - 2015: Truémg ban kiém soat/Thinh vién
ban kiém sodt - TAi chinh Séng Da

2013 - 2015: Truéng ban kiém soét/Thinh vién
Hii ddng quan trj - Céng ty CP Quan Iy Qui diu n
MB

046/2009 — 02/2012: Phé phong Phin tich v tv vén
dau tr - Ngin hang TMCP Quin ddi

02/2012 — 7/2014: Trudémg phong Péu tir - Ngin
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hang TMCP Quin 86

- 7/2014-12/2016: Trudng phéng Diu tr chién leec -
Ngin hang TMCP Quén dgi

- 01/2017 - nay: Pho Tong Giam dic - CTCP Chimg
khoin MB

Fhe Tiﬁ Giam |+ & Thinh Nam

» Trinh d§ hoc van: Cir nhin Quén trj Doanh nghiép
o Chirc vyt dang nim giit tai céc td chirc khéc:
- Thanh vién HBQT - Céng ty b phin Thude Tha y
Cai Liy
- Thanh vién HPQT ddc lip - Cong ty ¢d phan Tu
wvin - Thuong mai - Dich vu Dia dc Hoang Quin
- Phé Chi tich HBQT - Cang ty cd Phiin Tu vén va
Dich vu Thuong mai Gidy Vit
# (Jua trinh cdng 1ac:
- 09/2001 - 12/2007: Chuvén vién QLDA - Céng ty
Cé Phin Tap Poan Tén Mai
- 2007 - 2011: Pho Téng Giam Déc - Cong ty Cé
Phéin Tu vin Dich vy va Thwong mai Gidy Viét
- 2011 - 2013: Giam Doc dieu hanh - Céng ty Co
Phin Tu vin Dich vu va Thirong mai Gidy Viét
~ 2011 - nay: Thanh vién HPQT dge lip - Cong ty
C& Phéin Tur viin - Thuong mai - Dich vy Dia oc
Hodng Quin
- 2013 = nay: Pho Chi tich HDQT - Céng ty Co
Phiin Tu vin Dich vy va Thirong mai Gidy Viét
- 05/2013 - 02/2015: Thanh vién HPQT - Céng ty
Cé Phan DIC S0 4
- 04/2014 - nay: Thanh vién HDQT - Céng ty C8
Phin thudc thi ¥ Cai Liy
- (4/2013 - 04/2015: Gidm dc Van phong Khu vue
Phia Mam - Cdng ty CP Chimg khoan MB
- 04/2015 - nay: Phé Tong Giam doc - Cong ty CP
Chirng khoin MB

%  Thing tin vé nhiin sir quén Iy rii ro lién quan téi hogt djng phédt hianh chimg

quyén:

L& Thi Hai Yén Chuyén vién P. QTRR

Chirng chi phén tich t&i

chinh béc 2 (CFA level 2) = Bim

2. Chc thing tin vé kit qui hogt djng ciia td chire phét hinh
2.1. Téng hep tinh hinh hogt ding cia céng ty chimg khodn:
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Céng ty Co phan Chirng khoan MB (MBS) tip trung phét trién 3 ming hoat dong kinh
doanh chinh la Dich vy chirng khodn , Dich vu ngin hing diu 1, Ngudn vin va kinh doanh
trai phiéu:

¢ Dijch vy chimg khodn: MBS cung cdp dich vi tu viin mua, ban céc loai ching khoan
dd niém yét va chua nigém yét cho khich hing ci nhin va khich hing té chirc. MBS
ludn chil trong viée thu hit nhin tai, ddu tr vio cong nghé hién dai va cung cap cho
khich hang nhitng sin phim phan tich v tr viin ddu tr v chét hrong tét nhat trén thi
truomg. Céc dich vu chimg khoan cung cip cho KH bao gim:
- Tu vén dau tu
- Uy théc quan 1y tai khodn
- Cac dich vu dién tir
» Dich vy Ngin hing diu tw: Nhidm vu ciia MBS 14 két nbi nhitng cor hi sir dung
cling nhu huy déng von hiéu qui (Connecting Capital Opportunities), nhim muc dich
t2o ra gia tr cho khich hing théng qua nhitng gidi phip tu vin dugc tich hop vi
chuyén biét doi vai timg khiach hing.
- Tu viin tai chinh doanh nghiép
= Tu viin thodi vén, phit hanh, niém vét cé phiéu
- ECM - ¢b phin hoa, IPO
- Tu van M&A
- Tu vin phat hanh trai phiéu
e Nguim von vi kinh doanh trii phifu;
% Ngudn vin:
- Ciin doi vi didu iét cic hoat ddng ngudn
- Cung cép sin phim hop tac kinh doank
- Phét hinh trai phiéu doanh nghiép
- Céc hoat ding kinh doanh ngudn
% Kinh doanh trai phiéu:
- Phiin phoi sin phim Tréi phidu doanh nghigp
- Méi gidi trai phiéu
- Cung céip dich vu Dai dién nhilng nguin S& hivu Trai phiéu
2.2, Tinh hinh tranh chip/kign tyng: khing co

2.3, Piu cdo két qui hoat djng kinh doanh trong 2 niim gén nhit va liy ké dén quy
gin nhit:

Lily ké dén
o Nim 2018 Nim 2019 -
Chi tiéu (triéu VND) (tri¢u VND) % ting giim {“%3:1‘%)
Téng gia tri i sin 3.774.820 4,750,256 25,84%, 5.216.541 |
Doanh thu tir cac

hoat déing kinh 1.045.833 048 463 9,31% 760,595

doanh
Lﬂa’:h;;n‘g:iﬁ:“ 194,668 280.275 43,08% 213,150
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doanh
T Ty 8,064 8303 7 96% 947
Loi “ﬂm Mg 202732 288 578 42.34% 214.097
Loi nhugin sau thué 177.352 220 802 20 57% 170.904

(Ngudn: BCTC MES)
2.4. Cic chimg quyén ma céng ty a3 phat hiinh:

Wb W™ a

Mi : Gid phdn
. i | chimg | Lo® hinh NAM | oo mgn | Thii gian
STT | Tén chimg quyén | o o8 e | (@bng/Cnir | PR (Thing) | dio hen
cosi | 97 ng quyén) —
| CHPG1901 HPG | Mua 1200 | 2019 3 | 10/09/2019
z CPNI1901 PN Mua 1.7} 2019 3 10092019
3 CFPT1904 FPT | Mua 1700 | 2019 3 | 19/12/2019
4 CREE1901 REE | Mua | 1260 | 2019 3 | 19122009
5 CMWGI906 | MWG | Mua | 2850 | 2019 3| 16/12/2019
i) CTCB1901 TCB Mviua 1. 680 2012 3 17/01/2020
7 CPNII502 PNI | Mua | 2220 | 2019 3 | 2210172020
8 CHPG1908 HPG | Mua 1450 | 2019 3 | 22/01/2020
a CGMDII901 A Biua 1.680 2019 & 2R04,2020
10 CVNMI905 VNM | Mua | 2500 | 2019 6 | 28/04/2020
1 CFPT1908 FPT | Mua | 3.150 | 2019 6 | 17/06/2020
12 CMSN1903 MSN | Mua 1350 | 2019 3 | 17/03/2020 |
13 CREE1905 REE Mua 2150 2019 B 17/06/2020
14 CVHMI903 VHM | Mua | 2000 | 2019 3 | 17/03/2020
15 CVRE1904 VRE | Mua | 1550 | 2019 3 | 17/03/2020
16 CPNJ2001 PNJ | Mua | 2200 | 2020 | 3.5 | 24/04/2020
17 CMWG2002 MWG | Mua 1950 | 2020 6 | 10/07/2020
18 CHDB2002 HDB | Mua | 1950 | 2020 3 | 10/04/2020
19 CMWG2003 MWG | Mua 1530 | 2020 | 3,5 | 24/04/2020
20 CHPG2003 HPG 15 [T 1.570 2020 35 04/05/2020
21 CMSN2004 MSN | Mua 1980 | 2020 | 40 | 04/09/2020
22 CPNJ2004 PN] | Mua 1000 | 2020 | 3,5 | 18/08/2020
I3 CTCE2004 TCE Mua 1.050 2020 3.5 18/08/2020
24 CVNM2003 VNM | Mua 1450 | 2020 | 40 | 04/09/2020
25 CVPB2005 VPB | Mua 1510 | 2020 | 3,5 | 18/08/2020
26 CHDB2006 HDB | Mua | 2180 | 2020 | 35 | &10/2020 |
27 CMWG2009 | MWG | Mua | 1600 | 2020 | 40 |23/10/2020
28 CREE2004 REE | Mua 1570 | 2020 | 4.0 |23/10/2020
29 CFPT2007 FPT | Mua 1690 | 2020 | 40 | 23/10/2020
30 CHPG2011 HPG Mua 2.350 20210 5 201042020
3 CPNI2007 PNJ | Mua 1670 | 2020 | 3.5 |20/11/2020
13 CSTB2008 STB | Mus 1500 | 2020 | 3,5 |20/11/2020
33 CVNM2009 WM Mua 1810 2020 4.0 TH12/2020 .
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34 CVPB2009 VPB Mua 1.630 2020 e 20/11/2020
35 CMSN2008 MSN | Mua 1.530 2020 40 | Mz22020
36 CTCB2008 TCB | Mua 1.720 2020 3,5 | 18/12/2020
37 CSTB2009 STB | Mua 1.650 2020 3.5 | 18122020
38 CMWG2011 MWG Mua 2.980 2020 3.5 18/12/2020
39 CHPG2019 HPG | Mua 1.630 2020 35 | 18/1212020
40 CFPT2009 FPT | Mua 2.480 2020 3,5 | 18/12/2020
41 CMSN2013 MSN | Mua 2.250 2020 4 01/03/2020
42 CPNI2010 PN] Mua 2.200 2020 3.5 | 09/02/2020
43 CTCB2011 TCB Mua 3.400 2020 35 | 09/02/2020
44 CVNM2015 VNM | Mua 1.750 2020 4 01/03/2020
45 CVPB2014 VPE | Mua 1.700 2020 35 | 09/022020 |
46 | CHPGOIMBS2OCE | HPG | Mua 3.350 2020 5 10/05/2020
47 | CFPTO3MBS20CE | FPT Mia 2.340 2020 4.5 | 26/04/2020
45 CETBO3MBS20CE STB Mua 2.680 2020 4.5 26/04/2020
49 | CVREOIMBS20CE | VRE | Mua 2.270 2020 4.5 | 26/04/2020
50 | CKDHOIMBS2Z0CE | KDH | Mua 2,180 2020 4 09/04/2020
51 | CMWGO3MBS20CE | MWG | Mua 2.410 2020 4,5 | 26/04/2020
3. Tinh hinh tii chinh:
Chi tiéu Niim 2018 H_im 2019 | % ting Lﬂylﬁf?
(trifu VND) | (trigu VND) | gidm | N

- Thanh todn cic khodn ng dén han:

feds thanh todn ding han va diy di Co Co Ca

cde khadn ng khdng?)

- Cac khodn phai ndp theo | inh: . '

o0 thec ity theo Inch mﬂmu& a Co Co Cs

- T-f':r:g du no vay: (ghi rd my qud han,

tiig e ngr e ldnh (néu co), qud han

ngdn han, fung han va dil han, 1.273.582 1 456 486 14,36% 2.045.778

nguyén nhén ddn dén ng qud han, khd

nding thiui hiii)

- Tinh hinh edng g hign nay: rﬂﬂgﬂ

g phi thu, téng 56 ne phéi tra)

Ceng ner phai thu 2,500,579 2.979.802 15,02% | 3.523.240

Céng nyr phei tra 2314348 | 3080420 | 33,10% | 3.253.964

(Newin: BCTC MBS)
4.  Cie chi tiéu thi chinh chii yéu:
Ciic chi tiga Nim 2018 Nim 2019 hi chii
1. Chi tiéu vé an toan tai chinh
- Giidt trj von kha dung (Don vi: trigu déng): 1.536.871 1,646,524




Cic chi tiéu Nim 2018 Niim 2019 | Ghichi
- Riti ro (R ro thi tidmg. mii ro thanh toan,
i ro hoat ddng. rii ro t3ng thém) (Bon vi: 418.130 456 629
triéu dong):
- Ty 1& vibn kha dung’ 367,56% 331,54%
2. Chi tiéu vé khd nling thanh toin
- Hé 50 thanh todn ngln han
. 248,63% 184.40%

TSLE/Ng nglin han

- Hé 36 thanh toan nhanh:
Ne ngén han
3. Chi tigu vé co ciu vin
- Hé sb No/Tong tai sin 61,31% 64,85%
- Hé 56 Nov'Von chi s hitu 158,47% 184 47%
4. Chi tiéu vé kha ning sinh léi
- Hé 56 Loi nhudin sau thué/Doanh thu thulin 16,96% 24,35%
- Hé st Lei nhuén sau thus/Von chi sé hinu 12,14% 13,76%
- Hé sb Lo nhuin sau thuéTong tai sin 4,70% 4,84%
- Hé sb Loi nhudin tir hoat dong kinh :
| 18,61%

b thes ks 61% 29,55%

- Thu nh@p trén co phin (EPS) 1.497 1.882

(Ngudn: Bedo cdo 1y I¢ an todan tai chink va BCTC MBS)

VL. CAC THONG TIN VE CHUNG QUYEN CO BAO DAM

1. Thing tin chung v chimg qurén

- Tén chirng quyén:

- Tén (md) chirng khoan co sa:

- Té chire phat hanh chimg khoén co sér
- Logi chimg quyén:

- Kiéu thyre hién:

Chirng quyén CYNMO4MBS20CE

ViNM

Céng ty C6 phin Sira Viét Nam

Mua
Chéu Au

o b



- Phuomg thire thye hién chirng quyén;

- That han:
- Ngy phat hanh;

- Ny giao dich cudi clng:
- Ngay dao han:
- Ty 1é chuyén ddi-

- Gia thure hién:

- Tai san dam bao thanh todn:

- {713 chao ban:

- Téng 96 hugng chao bén;

- Tong gia tri chio bdn:

- Phuong phap tinh gia chéo ban;
Céng thire Black Scholes:

Gia Iy thuyét cia chirng quyén mua:

c
Vin

Thanh todn tién

4.5 thang

Ngay phat hanh chinh xéc s& dugc cong
b tai Bin Théng béo phit hinh tai ngay
phat hanh chimg quyén

Trunoc ngay dao han 02 ngay giao dich
4,5 thing ké tir ngdy phét hinh

10:1 (10 chimg quyén quy 451 quyén mua
1 cb phigu co sd)

71.000 — 129000 VND/cd phidu (Gia
thyre hién chinh xic s8 duge cong b tai
Bin Thong bao phat hanh tei ngay phat
hanh chirng quyén),

Tién ky qu¥ tai ngin hang leu ky va tai
sén phong ngira rii ro trén tai khoan or
doanh

1.000 - 3.000 VND/chimg quyén (Gia

chio ban chinh xdc s& duge cong bo tal
Bin Thing bdo phat hanh).

3,000,000 chimg quyén
3.0040,000.000 - 9.000,000,000 VND
Theo cing thire Black Scholes

_ N(d))s — N(d,)xe™"

k

(D)

N =h(§}+

oVT

ﬂ1=d,-ﬂ"|‘|?

Trong 46

C: Gid Iy thuyét cia chimg quyén mua;

N(d,), N(d2): Xc sust phin phéi chudn tich lily;

X: Gia thure hién ciia chimg quyén;
5: Gid chirng khodn cer & hign tai;

T: Thin gian con lai dén khi d4o han (Tinh theo ném): 14 sd ngiv ké tir ngdy tinh todn

dén ngdy do han chimg quyén,

Te'Ldi sut phi rdi ro (trung binh 1§ sudt tién gii c& nhén ky han 1 nim cia

Vietcombank, Vietinbank, BIDV));

%: Bj bién dﬁnghgi& ky vong ciia chimg khoan oo s (dir kién cao hon bién ding thire té
12 thing gan nhit cia chimg khodng co sé tir 30%% - 200%)

24



k: Ty 1é chuyen ddi cia chirng quyén
2.  Théng tin vé chimg khodn co sé

Tén Clng ty: Céng ty Cd phiin Sia Vit Nam
Linh vye hoat djng: Hang tiéu ding
Thii diém niém yét lin diu 19/01/2006
Chi sb P/E hién tai: 21,38
Dao djng binh quiin gid cd phiéu 12 thing gin 29,69
nhit (%) (giai dogn tinh tir thing 12/2019 dén
thing 11/2020)
Thing ké Gid trf viin Hlfﬁ' T.i:‘ Gid déne | G4 cao nhilt | Gid thip
phién cudi héa (Trifu m Iénh s 'WNE trong thing | nhit trong
thing VND) ik Y| (VND) | théng (VND)
Thang 122019 | 202.870.501 | 18.991.880 | 114992 118911 113,626
Thang 01 2020 | 188.939.480 | 11.933.080 | 107.096 120,322 107.096
Thang 02 2020 | 181.973.969 | 23.828.750 | 103.148 109.070 99 693
Théang 03 2020 | 158.465.370 | 38.742.130 89 822 104.826 82617
Thang 04 2020 | 172.396.392 | 31.312.870 97.719 105.122 89 822
Thang 05 2020 | 200.258.435 | 31.311.940 | 113.512 116.473 95 745
Thang 06 2020 | 196.253.266 | 24,191,250 | 112.700 124,360 110.100
Théng 07 2020 | 186327413 | 24954680 | 107.000 117.500 103 400
Théng 08 2020 | 210.706.701 | 25.151.940 | 121.000 121,000 107 700
Thang 09 2020 | 227.563.237 | 40.112.782 | 108900 112,600 08 605
Thang 10 2020 | 225.681.697 | 40.353.030 |  108.000 112.500 105,100
Thang 11 2020 | 226.099.626 | 40.732.150 | 108.200 111,500 106,000
f?l.n'g:.-rjn Bloomberg)
Két qua hoat dgng kinh doanh: (don vi: triéu VND)
Chi tién Nim 2018 Niim 2019 % ting giam
Tong gid tri tai sdn 37.366.109 44,699 873 19,63%
Viin chi s&r hir 26.271.369 29,731,255 13,17%
Doanh thu 52.526.950 56.318.123 T.22%
Thué vi cac khodn phai njp 341 669 619,394 81,28%
Lo nhudn trude thué 12.051.696 12.795.710 6,17%
Lo nhudn sau thué 10.205.630 10.554.332 3.42%

Céc chi s6 tii chinh cia t chirc phat hanh chimg khodn co sé;

(Negudn: BCTC VNM)

Ciic chi tiéu

Niim

2018

Nim 2019

Ghi chi

I. Chi tiéu vé kha ning thanh toan
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- Hé s thanh toén ngiin han 1,93 1,71

- Hé sb thanh toan nhanh 1,41 1,37

2, Chi tiéu vé cof ciu von

- Hé s NgvTong tai sin 0,30 0,33

- HE s6 Ng/'VCSH 0,42 0,50

3. Chi tiéu vé khi nng sinh 1o

- HE s6 Loi nhudn sau thuéMoanh thu 19,42% 18,74%

thisdn

- Hé st Loi nhufin sau thué/VCSH 38.85% 35,50%

- Hé 6 Loi nhuéin sau thuéTéng tai 27,31% 23,61%

AN

- H& s L nhudn tir hoat ddng kinh 22,60% 22, 72%

doanh/Doanh thu thudn

- Thu nhép trén cd phan (EPS) 5,295 5.478
Neudn: BCTC VNM)

(*) MBS cam kit khdng phai la ngeci cd lién quan v t6 chire phét hanh chimg khodn co s

3. MBS diing kf chio bdn vi phin phéi chimg quyén:
Cic mbc thi gian MBS dy kién quy dinh cho dot phat hinh:

- Giai dogn chudn bi v hoan thinh ndp hd so ding ky chio ban cho UBCK: MBS thye
hién nép hi so theo ké hoach clia UBCKNN
- Sau khi UBCK cip Gidy chirng nhin (GCN) chao bén, cic thing tin chi tift vé di
chio ban s duoc quy dinh tai Thing béo phat hanh chirng quyén duge cang bé trén
website clla MBS, Tinh tir thivi diém nhin duoc GCN, MBS thyre hién cée ndi dung

sau!
*  Trong 24h lam viéc:

v" Thure hidn CBTT khi nhin duge Gidy chimg nhin chio béan,

* Trong 03 ngdy lim vigc:

¥ Thye hién cdng bd Ban cio bach 48 duge chip thuin & Ban théng béo phit
hanh trén trang théng tin dién tir ciia SGDCK vi cia MBS,
v Thyre hién ky qui dim bio thanh toan cho NHLK {(BIDV) cy thé:

o 80 tien ky qu¥ (Hofic chirng chi tidn gi): Thye hién ky quy tai NHLK
trong sudt théri gian co higu hye coa chirng quvén va dim bao duy tri toi
thidu 50% gia trj chimg quyén 43 phit hinh, cam két khong ding dé cam
o, the chip, lim tai sin dim béo cho cic nghia vu khac. ..

- Thue hién ky Hop ddng bdo ddm thanh toén 1ai NHLK va giri cho
UBCK 01 bén gbc trong vong 24h ké tir khi ky kit Hop ddng ddm bio véi
NHLK.

Sau khi d3 hoan tat viéc ky quff tai NHLK vi dim bao viée cong bd diy di Ban céo
bach di duge UBCKNN chip thuin dé NDT duge khai thac dy dii thing tin, tb chirc
phit hinh s& thue hién thing bao chio ban chirmg quyén trén website. Cac thil tuc vé

ciing bd thing tin, thic hién ndp ky qui MBS cam két tuin thi ding theo théng tu
10W2N&TT-BTC.

4. NPT diing ki mua chimg quyén & MBS diing ki hru k¥ va diing ki Niém vét:
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4.1. NPT ding ki mua chimg quyén

Chinh séch ding ky mua chimg quyén 1PO

s Ty Ié ndp tien ding ky mua chirmg quyén: 100% gis tri ding ky mua

» Khoi rong diing ky mua t6i thidy; 10 CW/lin dang ky

» Khoi luong diing ky mua t5i da: Quy dinh cy thé trong Thong bao chao ban Chirmg
quyén

» Budc khoi lugng: 10 CW

Hinh thirc phiin phoi: Phén phdi theo hinh thirc FIFO, cac KH c6 nhu céu mua thuc

hién diing k¥, hé thong MBS sé kiém tra han mirc sb hrong CW phat hanh con lai, vi

dimg tiép nhin ding ki mua khi sb leong phat hanh hét.

Hinh thirc KH co thé ding kv mua: Mua online trén hé thﬁng Stock 24 hofic tai toan

bd mang hedn CN/PGD cda MBS,

Hb sa KH cin cb dé thire hign dang kv mua dbi vai hinh thire ding kv mua tai quiy

(KH ding kv mua trén hé thong trre tuvén s& ky theo hinh thirc Hop ddng dign tir)

» Gidy cung cip théng tin dit mua Chimg quyén (theo miu MBS cung cip tai
quayitrén website)

» Hop d6ng mua ban chimg quyen co bio ddm (theo mau MBS cung cip tai
quéy/trén website).

o CMTND/CCCDVCMOQN/CMSQ con higu Iy theo quy dinh cia phap luit

o Cung cép s6 TK dang ky luu ky va cic thang tin khac d& MBS lam thi tuc ding ky
luu kv VSD 4€ giao dich chimg quyen sau khi duge niém yét trén th trimg.

Sau khi khich hang dang ky mua thanh cong, MBS s& thuc hién thng bao két qua sb

hrong chirng quyén NBT mua thanh cdng qua SMS/Email/dién thogi cd ghi dm. ..

Tai khodn quin 1y tién mua chirmg quyén cia NBT, NDT co thé ndp tien tryc tiép vio

tdi khodn dudi diy:

» 6 Tai khodn: 122.10.00. 191529.3

» Tén chii TK: Cong ty cd phin chirmg khoan MB.

» Mo tai NH: Ngiin hang Throng mai cf phin Déu tr va Phat trién Viét Nam- Chi
nhanh Ha Thanh.

o NOi dung; (Vi du) Nguyén Vin A, CMTND 012020853, ndp tién mua 5.000CW,
ME XX, Dot XX

4.2. MBS thyc hign ding ky lru ki va ding ky niém yét

5
a.

Trong ving 03 ngdy 1am viéc sau khi hoan thanh phin phoi, MBS thyc hién bao cio
UBCENN vé két qua det phin phéi.

Déng théri, MBS cam két ldp cic hi so dé ding ky luu ky chimg quyén tai Trung tim
lu ky chimng khoan va hé so dang kv niém yét chimg quyén tai SGD chimg khoan
theo ding théi gian quy dinh dé NDT cb thé kip théi giao dich trén sin niém yét

Thyre hién chimg quyén

Treimg hop thanh todn bdng tién khi ddo han chimg quyén;
Téi thiéu 15 ngdy lam viée trude ngiy ddo han cia chimg quyén, MBS giri hé so dén
SGDCK dé hiry niém yét toan bd chirng quyén va thire hién thanh todn cho nguii s
hira chirng quyén.
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- Chém nhéit 07 ngdy lim viéc trude ngiy ding ki cudi cing, MBS gii hé so thng bio
thue hién chimg quyén diy di, hop 1§ dén VSD.

- Trong vong 01 ngay lam viée ké tir ngay VSD nhin duoe bd so hop 16 tir MBS, VSD
giri Théng bao vé viée chdt danh sach dé thire hign chimg quyén cho cic thinh vién

- MBS cb trich nhi¢m thye hién doi chiéu danh sich v&i VSD vé sb Tiée lién quan dén
phén bé cic quyén va loi ich cia nha ddu ur,

- MBS dim bao chim nhit 02 ngdy lim vigc trude ngay thanh todn, MBS chuyén 40 s
tién cin thanh toan vao tai khoin do VSD chi dinh @& kip thixi thanh toén cho nha diy
tur vao ngay thanh toan.

- SO tien thanh toan cho mét dom vi chimg quyén mua li sb tién thanh toén khi gid thanh
toan lom hon gid thyre hién, duge tinh theo céng thire [(Gid thanh todn — Gia thue
hi¢n) Ty 1€ chuyén d5i]. 56 tién thanh todn rong |4 s& tién thanh todn giam trir cic chi
phi thye hién quyén (thué thu nhip va cac chi phi khic néu c6).

- Trutmg hop nha ddu tu khéng dat 1énh thuc hign ching quyén, chirng quyen c6 13 (in-
the-money) duge tu dong thic hién theo phuong thire thanh toan bing tién vio ngdy
dao han,

b Cdc bign phdp xic Iy trong trucmg hop 6 chirc phdt hémh medt kha niing thanh todn.
- Cée nghia vu v&i nha diu nr nkm gitr chimg quyén s2 dwoc thanh toén qua céc kénh
nhar sau:
» Ding so tién ky qu¥ ciia cong ty phat hinh tai Ngin hing luu ky,
* Dung tii sin (chimg khodn co sétién) phong ngira nii ro d duge phong toa tai
Trung tam hru ky chirng khodn Viét Nam (VSD).

-~ Truémg hop khong & t4i sin dé thanh todn thyre hién chimg quyén, viéc gidi quyét
quyen lgi cho nguiri s& hitu chimg quyén thye hién theo quy dinh phap ludt lién quan
ap dung d6i viri chii no co bao dim mat phin,

- Trong truémg hop t6 chire phat hanh pha san, mét hoan todn khi ning thanh tofn, nghia
vip i nha diu tw ndm gitr chimg quyén s& duoc thanh toan qua quy trinh thanh Iy tai
sdn theo quy dinh cia phap it (Khoin 3 — Bieu 15 — Thong tr 107/201 6/ TT-BTC).

6. Quyén cia ngwiri si hiru chimg quyén
Quyén ciia ngariri s& hiru chirng quyén bao gdm:

- Quyén duge thanh todn bing tidn hodic chuyén giao chimg khodn co si theo didu kién
va phuong thire do MBS quy dinh trong Ban céo bach ciia timg dert phit hinh va theo
quy dinh ciia phép ludt co lién quan;

- Quyén dugc thanh todn bing tién khi chimg quyén bi hily niém yét theo quy dinh cia
phip lujt. Trong truémg hop chimg quyén bi hiy niém yét do b chitc phat hanh dinh
chi, tam ngimg hoat dong; hop nhat, sap nhip, gidi thé, pha sin holic bi thu hbi Gidy
phép thanh lip vit hogt ddng; khi bi phat hién hi) so ding ky chio ban chimg quyén cd
nhimg théng tin sai léch, b sot ndi dung quan trong b the dnh hudmg tdi quyét dinh
ddu tw va giy thiét hai cho nhi du tu; do chimg khodn cor st bi hity niém vét holic
khong thé xéc dinh dupe chi s6 chimg khodn vi cac nguyén nhin bét khi khang &3
dirge quy dinh rd tai bd nguyén tic vé xac dinh chi s6; hodc do S& Giao dich Chirng
khodn xét thiy cin thiét dé bio vé quyén loi eia nha diu tu, gia thanh todn chimg
quyén cho ngudi 50 hitu chimg quyén s& 14 gid duoc dinh gia theo cng thire Black
Scholes. Trong cing thite dinh gid chimg quyén, cdc tham sé duge xéc dinh nhy sau:
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* Gia chimg khoan co sor (8) s& durgc tinh 14 binh quin gia dong eira diéu chinh cla
chirng khoin co sé trong niim (05) ngdy giao dich lién trrdc ngay hiy niém yét
chirng quyén, khdng bao pdm ngay hiy niém yét chimg quyén

« L suit phi rii ro dwoc tinh |3 trung binh 18 sudt tién giri cd nhidn kv han 1 nim
ciia Vietcombank, Vietinbank, BIDV tai théi diém hiy niém yét chimg quyén.

» DJ bien ddng gia cia chimg khofn co sir (=) duge tinh la dd bién dong zia trong
quélkhﬂ 1 niim pén nhét cia chirng khodn cor sé tinh tir ngay hiy niém vét chimg
quyen.

» Thixi gian con lai t&i ngdy dao han 13 thid gian cén lai ké tir ngay hiy niém yét
chirng quyén dén ngay déo han chimg quyén,

Quyen durge chuyén nhugng, thng cho, thira ké, cim <, vay mugn trong cic quan hé

dén sir theo quy dinh cia phap luét hién hanh;

Quyen duge wu tién thanh todn trong truémg hop MBS bi gidi thé hodc pha sén theo

quy dinh cua phap ludt. Trong trudmg hop khing di tai san dé thanh toan thue hién

chirng quyen, viéc gidi quygt quyeén loi cho ngui s& hiru chirng quyén thirc hién theo
quy dinh phép ludt lién quan &p dung d8i véi chid ng oo dam bao mdt phiin,

Céc quyén khac theo quy dinh cia phap ludt,

Diéu chinh chimg quyén

MBS s& diéu chinh chitng quyén trong cac trutmg hop sau Gid chitng khodn co si bj
diéu chinh do t6 chirc phat hinh chimg khodn co s chia ¢ tirc biing tién mt, phat
hanh cd phiéu dé trd ¢ tirc, phat hanh cd phigu dé ting von oo phan tir ngudn von chi
s& hitu, phat hanh cb phiéu mai.
Cach thirc diu chinh gia thyc hién va ty 1€ chuyen doi chimg quyén khi chirng khoan
co 5& ¢b sir kién doanh nghiép nhur sau:
s Théi diém thye hién diéu chinh: Ngay giso dich khéng hudmg quyén cia tai sén
Oy B
» Ty I¢ chuyen d6i méi duge lam tron ti 4 chil so thip phan, gid thie hién moi
duge lam tron den hang chuc.
o Gid thue hién méi va Ty 1¢ chuyén d3i méi theo céc sy kign doanh nghiép nhu
30,
+ Doanh nghiép trd ¢d tirc bing tién;
+ Doanh nghiép trd ¢d tire biing ¢é phidy, thuéng ¢d phiéy;
+Quyén mua cb phidu phat hinh thém (trong truémg hop gia phat hanh thip hon
thi gia chimg khoan co 56},
o  Gid thye hién mdi = Gia thye hién i x (Gid tham chidu diéu chinh cda tai sin co
s0/Gia dong cira clia tai sin co 0 lién trde ngdy giso dich khdng huwdng quyén),
o Ty 1& chuyén i mdi = Ty 1& chuyén d8i cii = (Gid tham chiéu diéu chinh clia tai
san cor siv/Gid déng cira clia tai sin co s lién trude ngay giao dich khéng hudng

quyen),

- Viéc diéu chinh khic s& cin cir theo quyét dinh diéu chinh cia S& Giao dich Chimg

L3

khoén, to chirc phat hénh s& thyrc hién diéu chinh.

Cic khoin thué, 1§ phi, gid dijch vy tir vige giao djch hodic thye hign chimg qu}rén.

8.1. Cic khoin phi, 1§ phi giao djch: Chimg gquyén cé bio diam duge niém vét va giao dich

nhur chirng khoan co sé. Nha ddu tr khi giao dich chirng quyen co bao dim phai tra cac
khodn phi giao dich theo biéu phi giao dich ciia MBS quy dinh tirng théi k.
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82. Thué TNCN phii chiu khi giao dich chimg quyén:Theo thng bao s& 1468/BTC-CST
a.  Trimg hgp trude ngey ddo han, nhi ddu e chuyén nhigmg chimg quyén

Do chimg quyén co bao dim duoc giao dich tuomg ty nbur chimg khoén co sé nén khi
chuyén nhirgng chimg quyén cb bao dim thi thu nhip tir chuyén nhwgng chimg quyén & ap
dyng thué v chuyén nhugng chimg khoan, duge xic dinh biing gia trj chuyén nhrgng chimg
quyén co bao dam timg lin nhin vai thué sudt 0,1%. Trong do:

Gid tri chuyén nhwong chimg quyeén c6 bao dim timg 1dn 14 gia khép 1énh chimg quyén
trén S& gino dich chimg khoin nhin sb legng chitng quyén,

Vi dy: Nha diu tw mua 100 chimg quyén mua c6 4 sdn co s& 13 cf phiéu cia Cong ty
Ci philn ABC (ABC) voi gia 1,600 VNB/chitng quyén, t7 18 chuyén ddi 1a 2.1, gia thye hién
la 28.900 VND.

- Néu nhi diu tu bin chimg quyén mua tai mire gid 2,000 VNBYchirng quyen thi s6 thué
phai ndp 1 2.000 x 100 x 0,1% = 200 VND.

b Trimg hop trinre ngay dio han, chimg quyén bj iy niém yét

Thu nhip tir chuyén nhwong chimg quyén duge xic dinh bing gia tr chuyén nhugng
chirng quyén cb bio dam timg ln nhin véi thué sudt 0,1%

Theo quy dinh tai diém a, b, ¢ khoin 1 Diéu 9 Théng tw 56 107/2016/TT-BTC ngiy
29/06/2016 cia B Tdi chinh huong din chio bén va giao dich chirng quyén cd bao dim thi
gid chuyén nhugng chimg quyén co bao dam la:

- Gid mua lai theo mirc gia thi truémg cia 8 chirc phat hanh théng qua hoat déng tao lap
thi trurémg nhdn véi 56 chimg quyén (trede nghy hiy niém vét b higu luc); hodc

- Gia thanh todn chimg quyén do 16 chirc phit hinh cdng bé nhin sé luong chimg quyén
(sau ngay hiy nigm vét eb higu huc).

Gid thanh toin cia chimg quyén theo quy dinh tai khoin 3 Didu 9 Théng nr sb
1072016/ TT-BTC

Vi dy: Vén gia thiét tuomg ty tai vi dy néu trén:

- Néu chitng quyén bi hity niém yét v té chite phét hanh céng bé gid thanh toan chimg
quyen la 2,000 VNBVchimg quyén thi sé thué phai ndp 1a 2.000 x 100 x 0,1% = 200 VND.

c.  Tai thai diém nha diu te thue hign guyén

Do hign hinh mdi quy dinh dugc thire hién quyén chuyén giao bing tién nén thii diém
phat sinh thu nhip 14 thiri diém nhi diu tr thye hign quyén. Tai thi didm thue hién quyén
chuyén giao bing tidn, thu nhip cia nha dhu tr 4p dung mire thué sudt 0,1% trén gid trj
chuyén nhugng chimg quyén co bio dim timg ldn. Trong dé, gi tr chuyén nhugng chimg
quyén cd bio dim timg lan bding gia thanh todn cia chirg khodn cor s& nhiin (58 lugng chimg
quyén chia ty 1& chuyén déi)

Gia thanh toan cla chimg khoén co s& do Sé giae dich chimg khoén céng b theo quy
dinh tai Diéu 14 Théng tr 56 107/201&/TT-BTC

Vi du Véi gid thiét twong tw tai vi du n8u trén, gi thanh toan cia tai sin co si (ABC)
do 8& giao dich chimg khodn cong bd tai thei diém thye hién quyén la 32,500 ddng/cd phidu

S6 thué nhi ddu tu phdi ndp khi thire hién quyén la:

32500 % (100: 2)x 0,1% = 1.625 VND
9. Hogt djng tao Lip thj truimg

Nhim ddm bao thanh khoin cho cic chimg quyén dang liru hanh, MBS cé nghfa v tao
liip thi trutmg cho cdc chirg quyén do MBS phit hinh, ey thé

in



Nghic v yét gia tao Idp thi triemg

MBS tham gia dfit lénh tao 1ip thi treémg trong ving (05) phit ke tir khi c6 mdt trong

cac s viéc sau diy xay ra:

- Chi b 1énh bén mua hojc bén ban chimg quyén,

- Khing co lénh bén mua va bén ban ching quyén,

- Ty I& chénh Ich gid trén thi truong vuot qua 5%. Ty 1§ chéch léch gid 1a 1j 1¢ phiin
tram cua (gia chao ban thup nhit - gi4 chio mua cao nhat)/gid chio mua cao nhit.

Khi tham gia @&t lénh, MBS cam kit tuiin thi:

- Khoi hrgng moi 1énh toi thiéu 12 100 chirg quyén;

- Loai lénh sir dyng |4 lénh gidi han;

- Gia dt lénh dam béo khéng wvuot ty 1€ chénh léch gia 5%;

- Trudmyz hop khéng ¢6 1énh mua va Iénh bin chimg quyen, MBS sé tién hanh vét gia
hai chidu (d3t ca 1énh chao mua va lénh chao ban);

- Thii gian ton tai ciia 1énh trén hé thing giao dich t6i thidy & mit (01) phit.

Mién trie nghia vu yét gic tgo Igp thi rusmg

Trong cac tradmg hop sau, MBS khing phai thire hién hoat ddng tao Lip thi tnimg;
Bot khap 1énh dinh ky xic dinh gié md cia, nam (05) phit didu sau khi két thic dot
khop 1énh dinh ky xac dinh gia md cira va dot khop lénh dinh ky xac dinh gia dong cia,
Tai sin co s&r cia chirng quyén bi tam ngirng giao dich;
Khi gia |¥ thuyét cia chimg quyén duge tinh theo cdng thire néu tai ban cao bach
ciia MBS nho hon hodic bang 10 dong;
S0 lugng chimg qu}rén trén tai khodn tao 18p thi trudmg khong dap ung 50 lurgmg L
thiéu 100 chimg quyén, MBS dwoc mién dit 1énh ban;
Khi chira o chirng quyén ndo duge luu hanh (trudmg hop MBS chua bén duoc
chirng quyén nao cho nha ddu tir), MBS duge mién dit lénh mua;
Trwomg hop thire hign hiy niém yét chirng quyén, MBS dugc mién dit [énh ban;
Gia ching quyén ting kich trin (dv mua trin), MBS duoc mién dit Iénh ban hodc
(Gia ching quyén giam kjch san (du ban san), MBS dugce mién dit lénh mua;
Gia chirng khodn cor sé ting kich trin (du mua trin), MBS dugc mién dit 1énh bén
i véi chig quyén mua,
Gia chirng khodn co s& gidm kich san (dw bén sin), MBS dugc mién dit 1énh mua
dii vai chimg quyén mua;
Chimg quyén dang & trang théi co 181 tir 30% trdr 1én (tire chimg quyén mua dang co gia
chirng khodn co sé cao hom 30% so voi gid thuc hign), MBS duge mién dit Iénh ban;
Trong mudi bon (14) ngay trude khi chimg quyén dao han,
Khi xdy ra cac sir kién bét kha khing nhu thién tai, héa hoan, chién tranh...
Cac truémg hop khic duge S& Giao dich Chimg khoan ap dung sau khi cd ¢ kien
chip thudn eia Uy ban Chirng khodn Nha nude.
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VIL. QUAN TR] RUI RO CHUNG QUYEN CO BAD DAM
1.  Quy trinh quan trj rii ro
- Viéc phat hinh chimg quyén cé bio dam tai MBS tuiin thi theo Nghi quyét Bai hdi
dbng co déng.
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- Hai dbng quén tri dinh huémg chinh sich va chién luge quén tr rii ro; phé duvét han
mirc, phuong &n phat hinh chimg quyén c6 bio dém, cac gidi han phong ngira riii ro
v gidm sat viéc trién khai quén tri nii ro trén todn hé théng.

- Ban didu hanh xiy dung hé théng quy trinh tic nghiép, quy trinh quan tri rii ro hoat
ding phat hinh chimg quyén ¢d bio dim. Phin cing trich nhiém vi giam sit thie
hién ddm béo tuin thi quy dinh vé hoat ddng phat hanh, hoat ding phong ngira rii ro
vi hoat ding tao lap thi trudmg vii chimg quyén

- MBS thyc hién phat hanh chirng quyén trong gidi han von khi dung, the hién ky qui
dim bdo thanh todn tai ngdn hing luu ky t6i thidu 50% gid trj dv kién chio bin va
thire hign hogt ddng phong nigira mii ro biing chimg khodn co sé hodic chimg quyén cé
cting chirng khodn co 50 theo ding quy dinh.

- Quy trinh quan tr ni ro chimg quyén c6 bio dim bao gdm cac bude

* Budc 1: Lya chon vé thim dinh chimg khoin co s&, thim dinh phuong én phit
hinh chirng quyén;
¢ Bude 2: Xiy dung phuong &n phong ngira rii ro véi chitng quyén;
+ Budc 3. Giam sit vi thire hién phuong én phong ngira rii ro dam bio kha nang
thanh todn tai ngay d4o han chitng quyén
2, Phuwong dn phong ngira rmii ro dy kién {(Myc dich phong ngira riii ro,Phurong dn
phiing ngira riii ro thag quir)
2.1. Muyec dich phing ngira rii ro:

- Pé dim bdo khi ning thanh toén cho nguoi sér hitu chisng quyen, han ché mét cich

hiéu qui nhitng ton thit do i ro gy ra.
2.2, To chirc thye hifn phing ngiea rii ro:
Ban di¢u hinh:

- Chi dao xdy dung hé théng quy trinh tc nghiép, quy trinh quin tri rii ro hoat ding
phiat hanh chimg quyén cé bio dim. Phin céng trich nhism va gidm sit thye hién dim
bao tudin thi quy dinh vé hoat déng phét hanh, hoat ddng phong ngira rii ro va hoat
diing tao lip thi trrdmg vai chimg quyén.

Bij phin kiém sodt nji bj:

- Thye hién kiém tra va giim sit hoat dgng phit hinh chimg quyén, hoat dong phéng
ngura rii ro, hoat ding tao 1ap thi truomg v thanh todn theo ding quy trinh tic nghip,
quy trinh quan trj nii ro cta Cong ty.

B phiin quin trj ri ro:

- La diu méi tip nhiin, nhiin dién, do luémg, dinh gid cic rii ro tiém n oo thé xiy ra
trong vifc phéat hinh chirng quyén co bio dim;

- Tham muru cho Ban Téng gidm d6c/HBQT cic bién phap ngdn chin, phéng ngira vé
xir 1§ riti ro thanh todn, gidm thiéu t6i da thiét hai cho MBS va dim bao thanh toan cho
nha ddu tu.

Nhin sir tai b phin trye tifp gidm sit hogt djng phing ngira rii ro cho chimg
i
quyén:

tovatin | Viedchemsc | Loal CCHN Kinhdoanh | SGnamkinh

e
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L& Thj Hal Yén

Chirng chi phén tich tai chinh
biic 2 (CFA level 2)

Chuyén vién P. QTRR

2.3. Nguyén tiic thyc hifn tong quit
- Hoat ddng phong ngira i ro duge thue hién trén tai khodn ty doanh cia MBS.
- Chirng khodn phing ngira rii ro:

Chimng khoan co sir clia chimg quyén: MBS ip dung phuong phap phong ngira
rii ro trung hoa delta: cling véi viée phat hanh chimg quyén, MBS s déng thin
thue hign cée giao dich mua ban ching khoan co sér dé gilt cho vi thé ciia MBS
i trung hoa delta khi gia chimg khoan co sé thay ddi,

Chirng quyén cla céc 16 chire khac o cing chimg khodn co si.

- Vi thé phing ngira rii ro

P=DeltaxOl/k

Trong do:

P: 88 lugng chirng khodn oo sir dy kién nim gitr dé phéng ngira rii ro cho chimg
quyén

Ol: Sé luong chirng quyeén dang luu hinh cila dot phét hanh.

k: Ty 1é chuyén d6i cia chimg quyén.

Delta: Hé s6 phong ngira riii ro delta, 14 gid tri thay ddi clia gia chimg quyén (mg
voi mét thay ddi trong gia chimg khodn co s&, duoe tinh dua trén cing thire
Black Scholes.

Gid tri h@ sb delta dwgre tinh todn theo md hinh Black Scholes nhwr san:
Déi vai chimg qu}rén mua: Delta= Nydi)

Trong do:

Delta 1a gia tri delta cia chimg quyén mua.

N{d1) 1 xAc suft phan phdi chudn tich iy, voi d1 duge xie dinh theo cdng thire
Black Scholestai muc VL1 ciia bin céo bach nay,

- MBS thye hién phing ngira rii ro thyc ¢ biing cic tii sin sau diy: chimg khoin
cor sit thire co ding cho myc dich phéng ngira rii ro vi/hodc chimg quyén co cling
chirng khoan co & do t chirc khic phat hanh vi/hodc sb tién d3 ndp trén 14 khodn
tyr doanh cia MBS dim bio tuin thi quy dinh cia phip luft. Cach thite quy ddi/xac
dinh vi thé phong ngira mi ro thyc té cia MB:

T = 5L CKCS thyee o6 (pl) + 8L CECS quy ddi rir chimg gquvén cb ciing CKCS cia t chire kivde

phdt hidnh (p2) + S8 CKCS quy dii i tién niip trén i6i khodn fw deank (p3)

Trong db:

pl: 56 lwgng CKCS thyc ¢ trén tai khodn tir doanh cia MBS;

p2: 56 lugng ching quyén oo cing chirmg khodn oo s& cla 1o chirc khic phat
hinh 6 trén téi khodn ty doanh cia MBS chia cho ty 1é chuyén déi cia chimg
quyen do td chirc khic phét hinh

p3: Gia tri tién ndp vio tai khodn ty doanh cia MBS cho muc dich phéng ngira
rii ro chia cho gid dong cira chirng khodn co s& tai ngay tinh toin
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- MBS cam két tudn thii quy djnh ciia phip lujit vé viéc duy tri chénh léch vi thé
phing ngira riti ro 1y thuyét vi vj thé phng ngira riii ro thye té,
VIIL CAC D01 TAC LIEN QUAN DEN PQT CHAO BAN
Ngiin hing lwu ky:
- Ngiin hiing Thwong mgi cb phiin Diu t vi phit trién Vigt Nam - BIDV (%)
- Pia chi: Thip BIDV, si 74 Thy Nhujm, phwimg Tria Hing Pgo, quin Hodn
Kiém, thinh phd Ha Nji, Viét Nam
() MBS cam két kiving phdi nguedi co lién quan voi Ngdn hang fou ky
IX. XUNG DOT LQI ICH
Chiing t&i v céc cong ty con, chi nhénh ciia ching téi tham gia vao mét loat cic hoat
ddng ngin hing, ddu e, mdi gic, quan 1§ qu¥, bao hiém rii ro, diu nr, cac hoat déng khic va
cd thé co cic thing tin quan trong vé Cong ty, chimg khoan co s& hodic phat hanh, cip nhit
cic bao cao nghién cin vé Cong ty, chirng khoan co st. Cac hogt déng, thong tin, cic bio cdo
nghién clru nhu vy cb thé lién quan holic anh huédng dén Chng ty, chimg khoén co s vi co
thé géy ra nhimg hiu qua bt loi cho nhi ddu tu hofic tao ra mau thudin quyén Igi lién quan
dén viéc phit hinh chitng quyén Ching 16i khéng cb nghia vu cong bo nhitng thong tin nhu
viy vA ¢ thé phit hanh bdo céo nghién cir, tham gia vao bit kv hoat déng nao nhy vy ma
khing lién quan dén vige phat hanh chimg quyén,

X. CAMKET

Chiing 161 cam két chiu trich nhiém hoan toan vé tinh chinh xdc, trung thire cia ndi
dung thong tin v& cAc tai lidu dinh kém trong bdn cdo bach niy.
XI. PHU LUC

(Gidy phép thamh Idp vé hoat dong ciia 16 chikc phet hanh)

(Evidu I¢ ciia 16 chire phdt hanh)

(Beio cdo té chinh kidm todn nim gdn nhdt ciia t6 chire phat héanh)

(Céc taf ligu lién quan khdc)

Ha Ngi, Npdy<'" thdng AZndm 2020
PAI DIEN TO CHU'C PHAT HANH
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XAC NHAN CUA NGAN HANG LUU KY

Chiing tdi xée nhin thye hién viée hru ky, gidm s&t & sén do & chirc phat hinh chimg quyén
kv quy dé bao dam thanh toén cho cic chimg quyén di phat hanh theo ding cic nghia vy
trich nhiém cia Ngin hang lwu ky thé hién trong Théng nr 107 vé Hudmg din chio ban va
giao dich chirg quyén ¢6 bio damOylep

PHO cliAM B

u"!?rf Ghié Bl Cie
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