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MARKET STRATEGY DAILY: CO PHIEU CHUNG KHOAN DPUA NHAU TANG TRAN!

Bao cao chi tiét 14/01/2021

Dién bién chi s6 VN-Index

THI TRUONG CO' SO

Péng cira 1187.4 222.27 77.75
Thay déi 1.35 -0.22 -0.18
%Chg 0.11 -0.10 -0.22
YTD 7.57 9.43 4.44
KLGD (tr.cp) 779.34 127.97 51.00
%Chg -5.13 -59.48 -20.10

GTGD (tyd)  17077.08  1952.73 794.00

SO'mé tang 258 108 126

S6'méd giam 173 95 118

Khéng dbi
}':;hh‘t’: a 4395.33 208.07  1075.41
PE 19.81 18.31 27.36
PB 2.56 1.53 2.59
'(“t?,,Td’;“ Mua 2425.52 30.98 11.24
'::;Td':“ Ban 1421.60 48.70 40.28
Rong 1003.92 -17.72 -29.04

THI TRUONG HDTL

Pongclra Thayddi  %Chg

VN30-Index 1168.99 4.42 0.38
VN30F2101 1192.00 0.00 0.00
VN30F2102 1193.40 -1.10 -0.09
VN30F2106 1193.60 1.30 0.11
VN30F2109 1193.60 -0.50 -0.04

Dién bién thi trudng:

Thi truGng trong nudc da lay lai sac xanh trong hdm nay nhé
luc ddy cla dong tién ndi tham gia bdt ddy manh mé. Nhom
ngan hang, chitng khodn cling cac tru I8n van 1a su chd y khi
déng vai tro dan dat thi trudng tdng diém. Bén canh do, khdi
ngoai dién bién tich cuc khi quay trd lai mua rong trong phién
hém nay. Dling lic déng clra, chi s6 VN-Index ting 1,35 diém
(+0,11%) 1én 1.187,4 di€ém, trong d6 chi s6 VN30 ting 4,42
diém (+0,38%) 1én 1.168,99 diém. DO rong thi trudng nghiéng
vé€ bén mua, toan thi trudng cd 258 ma tang/173 ma giam, &
rd VN30 ¢ 14 ma tdng, 15 ma gidm va 1 ma gill tham chiéu.
Thanh khoan thi trudng van giit § mirc cao vdi tong gia tri
khdp Iénh dat hon 15.327 ty dong. Thanh khoan manh mé cho
thdy nha dau tu ky vong vé su phuc hoi tiép dién cla thi
trudng trong nhifng ngay tdi.

Thi trudng 13y lai da tang trong phién hom nay cling la su’ xac
nhan phién diéu chinh ky thuat & phién hom qua chi la nhip
rung l&c trong qué trinh chinh phuc dinh lich sir 1.200 diém.
Thanh khoan phién nay con cao han so vdi phién hom qua,
cho thdy nha dau tu sau khi chot I0i d@ mua lai, bén canh dé
su' trd lai cia nhdm 6 phiéu ngan hang, chirng khodn, ... cling
la dau hiéu cho thay thi trudng khoe.

Tin tic thé gigi:

Cac cl sc ddi vai chudi cung (ing dang nhan chim mot viing
rong 16n hon cta nén kinh té toan cau khi dai dich hoanh
hanh, de doa kim hdm su’ phuc héi do thuang mai dan dau cua
chau A cling nhu gid cudc téng cao khién cac doanh nghiép
khd vugt qua mot nam khac nhu 2020.

Tinh trang thi€u hang ti€u dung nhu khan gidy va thiét bi gia
dinh dau cudc khiing hodng Covid-19 d& nhudng chd cho tinh
trang thi€u phu tung trong mot trong nhitng nganh dudgc tich
hgp toan cau nhat: san xuat 6 to.

Nhan dinh thi truong HDTL:

Thi trudng phéi sinh hém nay giam diém véi 4 HDTL ddng cira
ghi nhén muc ddng clra gidm tir 0,1 dén 3,1 diém. Cu thé, hgp
dong VN30F2101 giam 3,1 diém con 1.188,9 diém, hién van cao
hon 19,91 diém so Vi chi s& co sG. Trong khi do, tdng thanh
khoan trén thi trudng phién nay tang 5,5% so vdi phién lién
trudc, dat 160.258 hgp dong dugc khdp Iénh trong phién.

1 MBS Market Strategy Daily

14.01.2021



MARKET o .
STRATEGY. ~7 MBSecurities

NHOM NGANH NHAN DINH THI TRUONG: C3 phiéu chifng khoan dua nhau
i YTD tang tran! ’

Tién ich -0.41 3.57 Chiing khoan khu vuc Chau A trai chiéu, nha dau tu chdg so liéu thuong
Tai chinh 1.64 11.88 mai Trung Quoc. Vé Covid-19, dir liéu thir nghiém céng bd trén Tap chi Y
Cong nghiép 0.31 9.29 khoa New England ngay 13/1 cho thay Yaccine Covid-19 cla Johnson &
Hang TD thiét yéu -0.82 4.54 Johnson an toan va tao ra phan ('ng mién dich & ca ngudi tré tudi cling
Nguy&n vat lidu -0.32 732 nhu cao tudi. Vaccine cla Johnson & Johnson, chi can tiém mét mii, cé
Hang TD khéng thidt yéu  0.64 508 thé don gian hdéa cong tac hau can cho cac don vi chdm soc stc khoe.
Néing Iwgng -0.20 10.84 Hai vaccine da dudc C3 quan Quan ly Dugc phdm va Thuc phdm My

(FDA) la do Pfizer/BioNTech va Moderna san xuat, déu can tiém hai mii

Yté -0.14 3.07 s oEE .
R . r A e vGi thdi gian gian cach 3 — 4 tuan.
Cong nghé thong tin -0.17 11.26 B
BAt ddng san 0.07 8.59 Dan dau da tang trong khu vuc la thi truGng tai chinh tai Nhat Ban vai chi

sO Nikkei 225 tang 0,85%. Thi trudng Han Qudc véi chi s6 Kospi tang

Top CP tac déng ting I&n VNIndex 0,05%. Chi s6 ASX 200 cla Australia véi mirc tang 0,43%. Chi s6 Hang

M3 Péng cifa %Chg Béng gop Seng clia Hong Kong véi muc ting 0,82%. O chiéu ngudc lai, chi s NZX
vao Index 50 ctia New Zealand vdi mUrc giam 0,03%. Tai thi trudng Trung Qudc, chi

‘GI:: 22'23 g'z; 2:32 s6 Shanghai Composite va chi s6 Shenzhen Component lan lugt giam

' ' 0,91% va 1,92%.

TCB 35.75 1.71 0.57 . ,

CTG 39.15 1.29 0.50 Ph6 Wall da két thic khong thay doi vao thir Tu, khi bat 6n chinh tri trén

BID 48.85 0.83 0.43 D06i Capitol thu hat su chd y cla nha dau tu trudc cude bo phi€u tai Ha

vién dé€ ludn tdi Tong théng Donald Trump Ian th{ hai lich sur.

M3 Péngcita  %Chg ‘gi“?nz‘:z Thi truding trong nuéc dé' |4y lai s&c xanh trong hdm nay nhd luc ddy cua

VHM 99.60 199 1.17 dong tién noi tham~ gia bat ddy manh mé. Nhom ng;Em hang, chirng khoan

VCB 103.90 0.86 -0.90 cling cac tru I6n van 1a su chi y khi dong vai trd dan dat thi trudng téng

VNM 113.10 1.2 -0.79 diém. Bén canh dd, khéi ngoai dién bién tich cuc khi quay trd lai mua

VIC 110.40 -0.63 -0.64 rong trong phién hom nay.

GAS 92.10 -0.97 -0.46 DiUng lGc ddng clra, chi s VN-Index tdng 1,35 diém (+0,11%) Ién

1.187,4 diém, trong d6 chi s& VN30 tdng 4,42 diém (+0,38%) Ién

Top NDTNN mua rong 1.168,99 diém. DO rdng thi trudng nghiéng vé bén mua, toan thi trudng

Ma Péng cira %Chg ((:; ‘rfl"':)g) cd 258 ma tdng/173 ma giam, & ré VN30 c6 14 ma téng, 15 ma gidm va

VIC 110.40 -0.63 640.38 1 ma gilr tham chiéu. Bén canh d6 nhém midcap va smallcap ciing téng

KBC 33.35 6.89 401.70 [an luct 1,17% va 1,00%.

NVL 75.20 -0.53 121.30 Céc cO phiéu 16n hd trg thi trudng phién nay 13: GVR (+2,51%), VPB

VRE 36.60 1.10 100.16 (+3,08%), TCB (+1,71%), CTG (+1,29%), BID (+0,83%),... da 1an at ap
FUEVFVND 19.04 2.48 45.46 luc gidm gid & cac c6 phiéu 18n khac nhu: VHM (-1,29%), VCB (-0,86%),

VNM (-1,229%), VIC (-0,63%), GAS (-0,97%),...
Ma Pong cira %Chg GT rong ; : > - JV ? . TR
(ty VND) Thanh khoan thi trudng van gilr ¢ muc cao vdi tong gia tri khdp 1énh dat

HPG 44.45 056  -210.50 hon 15.327 ty d6ng. Thanh khoan manh mé cho thdy nha dau tu ky vong

VNM 113.10 122 -118.46 vé sur phuc hdi tiép dién ctia thi trudng trong nhitng ngay tdi.

vcl 60.50 2.54 -77.72 Khéi ngoai dién bién tich cuc khi quay trd lai mua rong véi tong gia tri 1én

VND 30.70 6.04 -30.47 tGi 1.004 ty dong. Luc mua tap trung vao cd phiéu VIC (640 ty dong),

c16 39.15 1.29  -23.58 KBC (402 ty dong), NVL (121 ty déng), VRE (100 ty dong) ...

Tom lai, thi truGng 13y lai da tang trong phién hom nay cling la su xac
nhan phién diéu chinh ky thudt & phién hém qua chi la nhip rung lac
trong qua trinh chinh phuc dinh lich si 1.200 diém. Thanh khoan phién
nay con cao han so vai phién hém qua, cho thay nha dau tu sau khi chot
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I d& mua lai, bén canh d6 su trd lai cia nhdm cd phiéu ngan hang,
chirng khoan, ... cling la ddu hiéu cho thay thi trudng khoe.

Do thi k thuat VNINDEX

08 | 2019 | 200 |02
UNINDEX Index (Vietnam Ho Chi Minh Stock Index / UN-Index) B6 thi ky thuat UNIND Copyright? 2021 Bloomberg Finance L.P. 14-Jan-2021 16:24:45
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THE TRUGNG THE GIST Tin tirc thé gidi: Gia van chuyén tang cao tao ra
lan gid ma@i cho nén kinh té toan cau

Chi s6 Piém s6

CAc cu sbc ddi véi chudi cung ting dang nhan chim mot viing réng 16n hon
DowJones  31,060.5 -0.03 1.48 ctia nén kinh t€ toan cau khi dai dich hoanh hanh, de doa kim ham su phuc
hoi do thuang mai dan dau clia chdu A cling nhu gid cudc tdng cao khién

S&P500 3,809.8 0.23 1.43 - N ‘ - )
cac doanh nghiép kho vugt qua mot nam khac nhu 2020.

VIX 22.0 -0.90 -3.25 . e e .

Tinh trang thi€u hang ti€u dung nhu khan giay va thi€t bi gia dinh dau cudc
DJ Futures  31,056.0 0.31 1.83 khting hoang Covid-19 d& nhudng chd cho tinh trang thiu phu ting trong
mot trong nhifng nganh dugc tich hgp toan cau nhat: san xuat 0 t6.

S&P Futures 3,811.8 0.21 1.68
Nikkei 225 28,698.3 0.85 4.57 Costly Containers
el e ' ' Cost to ship goods soars on higher demand, shrinking pool of empty boxes
KOSPI 3,149.9 0.05 9.62 / Cost to ship a 40-foot container from Shanghai to Los Angeles
Cost from Shanghai to Rotterdam
Shanghai 3,565.9 -0.91 2.67 - $9K
- 8K
Hang Seng  28,496.9 0.93 4.65 7K
ASX 6,715.4 0.43 1.95
FTSE 100 6,769.5 0.35 4.78 ,M"' .,ﬂ\
Wl vy Py LY
DAX 13,992.2 0.38 1.9 Ar W MY IR i
CAC40 5,676.7 0.25 2.26 2011 2014 2016 2018 2020
. R , Source: Drewry World Container Index Bloomberg
THI TRUONG HANG HOA

Volkswagen AG da budc phai cat giam k& hoach san xudt tai nha may san
xudt & td I6n nhat thé gidi & Blc va canh bao han ché ngudn cung cd thé lan
rong trén toan cau, trong khi Honda Motor Co. dang giam san lugng tai 5
nha mdy & Bac My do ho phai vat 16n d& mua chip ding dé san xuét 6 to.

Vang 1842.83 -0.15 -2.93
Dau WTI 5 62 0.55 g a5 CE.:]C nut thE.it vé Phla nguon Cl:lng du‘cing nhu' rd rang hdnAd My .va Ch,zl:lu Au,
ndi thGi gian giao hang cua nguén cung dang cham lai,” noi Rob
Dau Brent 55.67 -0.70 7.47 Subbaraman, trudng bo phan nghién clu vi mé toan cau cla Nomura
Holdings Inc. & Singapore. “Diéu nay la tiéu cuc doi vdi san xudt cong nghiép
THI TRUONG NGOAI TE d_[’)hlf Tay va sé dan dén lugng hang ton kho giam manh hon va ap luc tang
gia dau ra”.
Gia %Chg YTD

COng thém sy’ mat can bang trong cong nghiép la nhitng tai uang trong van
BBDXY* 1122.22 -0.06 0.17 tai dang gay ra cho cac nganh chém séc suc khde va tiéu dung van dang
phai d6i phé véi tinh trang khan hiém container van chuyén sdn o6 dé

USD/JPY 104.01 -0.12 -0.73 o Ay s o . o s . n
/ chuyén linh ki€n va thanh pham ra khoi Trung Quoc, Pai Loan, Han Qudc va
USD/CNY 6.4664 0.03 0.94 cac cudng qudc xudt khau khac cta chau A.
EUR/USD 1.2152 -0.04 -0.52 Nerijus Poskus, pho chu tich phu trach dai duong toan cau clia cong ty giao
nhén hang hda Flexport Inc. co tru sG tai San Francisco, cho rang thé gidi
GBP/USD 1.3654 0.11 -0.12

can thém 500.000 container 20 feet tuong duong - du dé 18p day 25 tau I6n
nhat dang hoat déng - d&€ dap (ng nhu cdu hién tai. Trong khi dd, gia
container tiéu chuén trén cac tuyén xuyén Thai Binh Duong téng g&p bdn [an
so v&i mét ndm truGc. Va dé la trude khi phu phi thiét bi va phi bao hiém cho
tai ddm bao dugc thém vao.

(*) Bloomberg Dollar Spot Index

Poskus cho biét: “Bat c( ai thanh todn hda don van chuyén hang hda vao
nam 2020 déu biét rang chi phi van chuyén thuc su’ cao hon nhiéu so véi gia
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cuGc tang gan day. “Chung t6i ky vong con sG nay s€ chi tdng vao nam
2021.”

Chi vai tuan trudc, tdc nghén tai cac cang tir Singapore dén Los Angeles va
Rotterdam gidng nhu nhiing con dau dau trong ngdn han va tang thém chi
phi trong mua cao diém. Gi& day, ho dang de doa s& hanh ddng giéng nhu
mot chi€c phanh hdm da phuc hoi toan cau.

Uo6n cong nhu cau

D6 13 bdi vi cic con co gidt dang vugt ra ngoai chudi cung (ing vao hoat
dong, han ché san lugng hodc kim hdm cac nha san xudt bang hang hda
chua dugc thanh toan, va tan pha hang ton kho va dong tién. Trong mét s6
truGng hgp, su khd khan vé ngudn cung dang kéo theo nhu cau: Mét s6 nha
may phan nan rang ho khéng thé xem xét cac don dat hang mdi cho dén khi
duGng 6ng bi tac dugc thdng thoang.

Van chuyén container tai Cang nudc sdu Duong Son & Thugng Hai, vao ngay
11 thang 1, Trung Quéc da gianh dugc thi phan ky luc trong thugng mai thé
gidi vao ndm ngoai

Theo dai vé tinh cho thdy gan ba chuc tau container dang neo dau chd bén
tai hai cdng gan LA, clra ngd thugng mai hang héa nhon nhip nhat clia Hoa
Ky, tang so vdi khoang 20 tau ngay trudc Giang sinh.

Trong s6 nhitng nguGi cam thdy dau dén la Sidney Yu, nguGi c6 cong ty
Prime Success Enterprises Ltd. san xudt cac san pham gido duc va giai tri
bao gbém [éu cho tré em va bon tam cho vat nudi. Sau khi dat hai container
dén chau Au cho chuyén hang tr Yantian, Tham Quyén vao thang trudc, anh
ta sau d6 dudc thdng béo rang anh ta chi cé thé 1dy mét chiéc.

Poc thém: Maersk Chua thé thay gia cudc cao nhét vai tat ca cac chuyén tau
¢6 nhu cau

Yu, gidm doc clia cong ty co tru s tai Hong Koéng, cé ¢ sG san xuat tai
Quéang Ddng, cho biét: “Khi ching t6i dén cang container dé 1dy container,
ho ndi 'xin 16i, khdng con container nifa, ching da dudc str dung hét roi'.
"Nhitng diéu nhu thé nay dang xay ra ma ching téi chua tirng trai qua trudc
day."

MBS Market Strategy Daily
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Ong cho biét, cac container ting c6 gid 2.000 do la dé gui qua Thai Binh
Duang hién dang dudc bao gia cao tdi 13.000 do6 la cho dich vu trudc Tét
Nguyén dan vao giifa thang Hai.

Trong khi hdu hét cac nha phan tich van tai nhan thdy su tdc nghén kéo dai
trong quy dau tién, cd thé cd chi phi kinh t& dai han - ca ngudi tiéu dung
phai chiu hodc Igi nhuan clia cac cong ty khi chi phi van tai cao hon dugc
dua vao cac hgp dong hang nam vdéi cac hang van tai container.

“Chung tdi biét réng &p luc van chuyén hang héa trong linh vuc ban Ié van &
day va ching t6i da xay dung diéu do vao ké hoach tuong lai cita minh”
Mark Tritton, giam d6c diéu hanh clia Bed Bath & Beyond Inc., cho biét tuan
trudc trén mot cudc goi hoi nghi.

Ngudn cung cap khong chéc chdn

Trién vong trd nén d&m dam khéng kém khi budc sang thang Hai - khi Tét
Nguyén dan danh d&u budc chuyén mua trong xuét khau chau A, nhidu nha
nhap khau thuong lugng lai gid cudc véi cac hang van tai trong 12 thang tdi
va ban than cac hdng van tai bat dau nhan hang chuc nghin container mdi
ma ho dat hang nam ngoai.

Ty 1& container tdng cao "cd thé anh hudng dén thdi gian con lai clia ndm",
ngay ca khi su’ gian doan hién tai dugc giai quyét, cho biét Chris Rogers, nha
phan tich thugng mai hang dau ctia S&P Global Market Intelligence's Panijiva.
"C4c cdng ty da chiing kién chi phi van chuyén cao hon nhiéu s& phai nudt
khoan tién d4 vao Igi nhun clia ho hodc chuyén né cho khach hang cua ho."

Ong ndi: Thdng thuding, gid container giam tir 15% dén 20% sau ky nghi I&
clia Trung Qudc, nhung “diéu dé c6 thé khdng xay ra chinh xac trong ndm
nay vi lugng hang ton dong phai dugc giai quyét”.

C6 rét nhiéu yéu t6 thic day san xuét dé thuc day su’ phuc héi kinh t& toan
cau trong bdi canh tinh trang am dam ma du lich va khach san dang sa lay.
Ngan hang Thé gidi thang nay dad canh bao rang sy’ phuc hdi tir cudc suy
thodi sdu nhét k& tir Thé chién II s& y&u han mot chit so véi du kién trudc
day.

2021 GDP Forecast

The World Bank predicts the global economy will grow 4% this year

Source: World Bank

Bén cho vay co tru sd tai Washington cling cat giam du’ bdo tang trudng khdi
lugng thuong mai toan cau xudng 5% vao nam 2021 sau khi giam 9,5% vao
nam ngoai.
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Tuy nhién, van cd nhitng Iy do chinh dang cho sy lac quan. Trung Qudc da
gianh dugc thi phan ky luc trong thugng mai thé gidi vao nam ngoai va xuat
kh&u cta Pai Loan tiép tuc phuc hdi 8 mdc hai con s8 trong thang cudi ndm
2020.

Trong khi d6, xuét khau ctia Han Qudc tdng véi t6c dd nhanh nhét trong hon
hai ndm vao thang 12. Hang tau I6n nhat dat nudc HMM Co. da trién khai
thém tau doc theo cac tuyén dudng ndi véi Hoa Ky va sé& bd sung mdt tau
khéc dén chau Au vao cudi thang nay.

Ngudn. Bloomberg
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D0 thi so sanh VNINDEX va cac thi truong quoc té

Stock Market Index - Major World Indices
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Lién hé trung tam nghién ciru:

Tran Hoang Son Truéng bd phan/Kiém soat son.tranhoang@mbs.com.vn
Ngo Qudc Hung Chuyén Vién Nghién cifu cao cap hung.ngoquoc@mbs.com.vn
Pham Van Quynh Chuyén vién Nghién ciru quynh.phamvan@mbs.com.vn
Nguyén Quynh Hoa Chuyén vién Nghién ciru hoa.nguyenquynh@mbs.com.vn
Nguyén Hoa Hgp Chuyén vién Nghién ciru hop.nguyenhoa@mbs.com.vn
Ping Duy Viét Chuyén vién Nghién ciru viet.dangduy@mbs.com.vn

Hé Théng Khuyén Nghi: Hé thong khuy&n nghj cia MBS dudc xdy dung dua trén mdc chénh Iéch cla gid muc tiéu 12 thang va gia c6
phiéu trén thi trudng tai thdi diém danh gia

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%

KHA QUAN TUr 10% dén 20%

PHU HOP THI TRUONG T -10% dén +10%

KEM KHA QUAN TU -10% dén - 20%

BAN <= -20%

CONG TY CO PHAN CHUNG KHOAN MB (MBS)

Pugc thanh 1ap tir thang 5 nam 2000 bgi Ngan hang TMCP Quan déi (MB), Cong ty CP Ching khoan MB (MBS) la mét trong 5 cong ty ching
khodn dAu tién tai Viét Nam, Sau nhiéu ndm khdng ngiing phat trién, MBS d3 tré thanh mét trong nhiing cdng ty chitng khoan hang dau
Viét Nam cung cap cac dich vu bao gdbm: mdi gidi, nghién clru va tu van dau tu, nghiép vu ngan hang dau tu, va cac nghiép vu thi trudng
von.

Mang Iudi chi nhanh va cac phong giao dich clia MBS d& dudc md rdng va hoat ddng c6 hiéu qua tai nhiéu thanh phé trong diém nhu Ha
NGi, TP, HCM, Hai Phong va cac vung chién lugc khac. Khach hang cia MBS bao gbém cac nha d8u tu ca nhan va té chirc, cac t6 chirc tai
chinh va doanh nghiép. La thanh vién Tap doan MB, MBS cd ngudn luc I6n vé con ngudi, tai chinh va cdng nghé dé c6 thé cung cip cho
Khéch hang céc san pham va dich vu phi hgp ma rét it cac cong ty chiing khoan khéc cé thé cung cAp.

MBS tu hao dudc nhin nhan la:

- Cong ty mai gidi hang dau, diing dau thi phan maéi gigi tir nam 2009.

- Cong ty nghién cliu cd ti€ng néi trén thi trudng véi déi ngli chuyén gia phan tich c6 kinh nghiém, cung cp céc san phdm nghién c(u
vé kinh t€ va thj truGng chiing khoan;

- Nha cung cdp dang tin cay cac dich vu vé nghiép vu ngan hang dau tu cho cac cong ty quy mo vira.

Tuyén bd mién trach nhiém: Ban quyén ndm 2014 thudc vé& Cong ty CP Chirng khodn MB (MBS). Nhifng thong tin sir dung trong bao cdo
dugc thu thip tir nhitng ngudn dang tin cdy va MBS khdng chiu trach nhiém vé tinh chinh xac cta chiing. Quan diém thé hién trong bao céo
nay la clia (cac) tac gia va khdng nhét thiét lién hé véi quan diém chinh thdc ciia MBS. Khéng mdt thdng tin cling nhu' y kién nao dugc viét
ra nham muc dich quang céo hay khuyén nghi mua/ban bat ky chiing khoan nao. Bao cdo nay khdng dugc phép sao chép, tai ban bdi bat ky
ca nhan hodc t6 chirc ndo khi chua dugc phép clia MBS.
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