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NOI DUNG BAN CAO BACH

. CACNHAN TO RUI RO
1. R rochung

Nhi diu tr cin doc ban céo bach ndy va cic thi lidu kém theo dé nim ﬂng:ﬁc-m;u
dung eda chimg quyén cb bdo dam, ede rii ro di kém véi vide diu tr vao chimg quyén ¢6 bio
di&m, déng thei dénh gid sy phit hep clia khodn diu tr vio sin phim chimg quyén cb bao dim
vdi mue tidw ddu tr v tinh hinh tai chinh cia minh. Nhi ddu tr duge khuyén nghj tham khio
cdc chuyén vién tr vén tai chinh, mdi gioi chimg khodn hofic chuyén vién phin tich dé nim
vimg vé céch thire diu tu viio sin phim chimg quyén ¢b bio dim ndy.

Chimg quyén c6 bdo ddm 14 sin phim ciu tric phéi sinh, cb tinh chit phirc tap vi khéng
phid hop véi efic nha dlu b thidu kinh nghiém. Ching t3i khing khuyén khich nha du tw
tham gia diu tr khi chira hidu & sin phém vi chira sfin sing chdp nhin cée nii ro diu te duge
trinh bay didi diy.

Chiing t8i khéng cam két thye hién difu tra, nghién ciru lién quan t6i & chire phat hinh
chimg khofin co s&, Nguwiri sé hiru chimg quyén khing nén hifu sir phét hanh chimg quyén
nhu mét khuyén nghj ciia ching thi lién quan i chimg khodn co s Ngodi ra, ngudd s& hiu
nén lru ¥ ring cic cong ty hodc th chirc cd chimg khodn co sé hoje cdc t chirc lién quan
khéc khong tham gia vao sogn thao ban cdo bach nay.

1.1. Riii ro lién quan dén t chirc phit himh chimg quyén

Rili ro tir giao dich ctia id chife phdt hanh: T8 chirc phét hinh luén cé thé mua lai
chimg quyén trén thi truimg va cée chimg quyén ndy co thé dupe ndm gitt hofic bj hity hojic
bién lgi. T chire phat hanh cb thé thuc hién céc giao dich dé phong ngira il 10 Vi giao dich
niy cb thé anh huémg dén gia chimg quyén.

Riii ro thanh todn; Nhi diu tu cin luu ¥ ring trong qud trinh phit hiinh chimg quyén,
mic dii nhimg tiéu chudn khit khe vé khi ning thanh todn phai ludn dwge chip hanh béi
chitc phat hinh, lubn ton tai nii ro to chire phat hinh bj mit kha ning thanh todn va khong thé
thire hidn quyén cho nha diu te, Trong trdmg hgp to chire phét hinh mét khi ning thanh todn
hofic khing di thi sin dé thanh toan thyc hién chimg quyén, viée gidi quyét quyen lgi cho
ngudi sé hinu chimg quy&n duge thye hién theo quy djnh phép lujt lién quan,

Riii vo ching quyén bi hity niém pét; Trong mrﬂmg hop th chitc phét hinh bj dinh chi,
tam ngimg hoat ddng, hop nhit, sip nhip, gidi thé, pha san hodc bj thu hii G.éyph&pmmm
lip v& hoat ddng, chimg quyén s& bi hity niém vét. Do d6 tbn tai ri ro chimg qu:.rén bj hily
trude ngay ddo han.

Riif ro tir vige thye hién sw tw chii cia 16 chire phdt hanh: Nguii sé hita chimg quyen
nén I ¥ riing chiing t8i ¢ quyén ty chis trong céc hogt ding kinh doanh phil hep véi diéu
kho#n trong Ban cdo bach ndy vi cb the dnh hrimg dén gis chimg quyén, Trong cde sy kién
bi mua lai hodic thay déi clu trie doanh nghigp lién quan téi quyén lgi coa ngudi st hir
chitng quyén, ching tbi cb quyén lya chon céc hoat dfng lién quan t&i chimg quyén mi chiing
t6i cho ring phdt hop. Ngubi sé hitu khong cé quyén bude ching t8i thyre hién cde hoat djng
lién quan i giao djch ho@ic thye hién quyén cii chimg quyén. Té chirc phat hanh cam két s2
dua ra céc quyét dinh mang tinh cln trong. Néu cdc bén lién quan dén cic nghin vy vii 1
chirc phit hanh khéng thé dém béo duge cde nghia vy cila minh thi diéu ndy 6 thé anh huimg
dén kit qui hoat déng lién quan i chimg qu:ﬁén
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Riii ro do mdu thudn guyén loi: T8 chite phat hinh tham gia vao nhibu hoat ddng khic
nhau e the gy ra mu thulin quyén Igi véi ngudi sé hira. TA chire phét hinh khéng o6 nghia
vt chng b thong tin lién quan téi cic hoat déng giso dich, tr vén, thuc hifn quydn, miu
thufin quyén lpi. T8 chirc phit hinh ludn e6 thé phit hinh v niém vét cic chimg quyén khic
cd khé niing dnh hudng dén gif chimg qujréu:l..

Rii ro bdo mt théng tin: T8 chire phit hinh cam két cf gling hét strc ¢ dam bio sy
béo mét cia thing tin khich hing, tuy nhién tb chirc phat hanh khing cam két c6 thé cung chp
sy bdo mit hodn todn d¢di véi che théng tin nay.

1.2. Rili ro lién quan dén sin phim chimg quyén

Riii ro ddu ne chung: ngwén sir hir nén c6 kién thire vé phireng phép dinh gid cia chimg
quyén vi chi nén giao dich sau khi 43 xem xét cdn trong. Chimg quyén 12 sin phim phit hep
véri nhi du t hidu rd v cde ni ro va cde co ché gid lign quan. Mt khodn du ts vio chimg
quyen khiing tromg duong véi mot khodn diu tir vio thi sén co st Mic di lgi nhudin cia mit
khodn diu tr viio chimg quyén lién quan mét thiét 161 thay d81 trong gid cia tai sin co s, sy
thay doi clia chimg quydn ddi véi sy thay ddi gid thi sdn cor s ob thi khong tuomg duong.
Ddn biy cao cla chimg quyln cb nghia ring npwiv s hiru 52 eb rii ro du tr cao hon so véi
ddu tr cling gid trj vo tai sin co 56,

Riii ro do thii gian ddo han ciia chimg quyén: Do chimg quyén cb théi gian ddo han
nén gid cia chimg quyén cb thé bj gidm khi dén gn ngy ddo han ciia chimg quyén vi mirc
gikm gid ndy o the s& khi lém. Néu nha ddu tw ndm git chimg quyén dén ngiy ddo han va gid
thanh todn nho hom hodc bing gid thyc hién quyén thi gid cia chimg quyén s& bing khong,
];:hidfrnhildﬁutl.rEEEhiurnﬁitEhuﬁnlﬁbﬁngﬁfmgﬂﬂtiéﬂﬂibﬁtﬂdémua:hﬁlgquﬁn.w
vily, trrdve khi quyét dinh diu tu vao chimg quyén, nha ddu tr cin nghién ciru k¥ xu thé bidn
ding gid cia chimg khodn co sé trong khodng thir gian can higu e cda chimg quyén,

Riii ro vé gid: Rii ro vé gif 14 rii ro do sy thay d8i gid cia chimg quyén. Sy thay 48i gis
clia chimg quyén phy thubc vao nhiéu yéu 1§ nhur gid cia chimg khodn co sé, mire 49 hién
ding gid chimg khodn cor s, thin gian con hifu lyc cia chimg quyén, 1di suft, cb tic cia
chimg khodn co sb,... Trong 46, yéu td quan trong nhdt chinh 14 gid cia chimg khodn co 50,
Neodi ra, gid eta chimg quyén cén phy thulic vio yéu td cung chu cia thi tnémg vé chimg
quyen. Miic di 0 chite phét hanh thuimg phét hinh khdi lugng chimg quyén theo khdi long
d3 diing ky véi Uy ban Chimg khodn Nha nuée, tay nhién, td chirc phét hanh vin cb thé ting
khii lwomg cung img chimg quyén théng qua phuong thire phat hinh bd sung chimg quyén
mién ld han mirc phit hinh chimg quyén dé chua virgt qué han mire phat hinh t8i da theo quy
dinh ctia Uy ban Chimg khodn Nha nudc. Viée phét hinh thém niy ¢6 thé inh hudmg dén gid
ciia chimg quyén,

Riti ro tir tink don bdy: Bhu tr vio chimg quyén chi lién quan dén sy thay d6i gid cia
chimg khodn co sir chir khong phai ddu ti trye tiép vio chimg kho#n co s&, do 36 nha diu tr
duye hudmg I tir tinh chit don bdy cia chimg quyén khi c6 thé nhin duce toan bd sy thay
dbi gid cia chimg khodn co s¢ trong khi chi phii bé ra mét phiin chit khéng phi todn b gia
ciia chimg khodn co s&. Ngodi ra, ty 1§ thay ddi gid ciia chimg quyén trén thi trnémg cb thé Iém
hom t 1€ thay déi gid ciia chimg khodn co sé, vi vily nha diiu tr co thé 1éi nhidu hom hodc 15
nhidu hon so véi vige diu tr trge tidp vao chimg khodn co s,

Rili ro thanh khadn: 13 rii ro xdy ra khi nha diu tir khéng thé bin chimg quydn & mirc
gid mong mufn do thi tnrimg thifu thanh khoan déi vii chimg quyén d6. Thanh khodn cia
chimg quyén phy thudc vio cung clu thi trrémg va higu qua hoat ddng cia th chire tao 1p thi
trudmg. Mic dii t4 chitc phét hanh cam két s& thyc hién cdc cong téc tao lip thi tnimg va



cung cép thanh khodn cho thi tnrémg chimg quyén, tb chir phét hinh khing cam ket thi
trirdmg giao dich cla chimg quyén s& sbi ding.

Ouyén lri nha ddu tue: Nha dhu tir s hivu chimg quyén khong co quyén lgi nhu cb dong
sér hita chirng khodn co sd, hao gom nhung khing gidi han quyén tham dy Bai hi dong cb
déng, nhin cb tite, quyén mua cb phiéu phét hinh thém, hofic cée quyén khéc phat sinh tir
chimg khodn co sé.

Riii ro khi lwa chon chimg quyén [d edng cy phdng ngiva rii ro: Gid chimg quyen luén
c6 thé thay 84i nguge vai ki vong ca nhi dia i st hitu chimg quyén, do d6 chimg quyén
khong dim bdo & lubn 1h mét cBng cy phing ngira nii ro higu qua cho nhi diu tr si hir
mMmmw%.

Laru § vé thué

Theo Céng viin 1468/BTC-CST ciia Bo Tai chinh vé chinh sich thué d6i véi chimg
quyén cb bio dim, trong truimg hop trude nghy déo han, nha diu tw chuyén nhugmg chimg
quyén thi thu nhip tir chuyén nhugng chimg quyén s& ép dyng thué dbi voi chuyén nhigng
chimmg khodn, duge xéc dinh bing gia chuyén nhugng chimg quyen co bdo dim timg lin nhén
(x) véi thoé sult 0,1% (Trong dé gid chuyén nhugng chimg quyén cb bio dam timg Mn 14 gid
khép lénh chimg quyén trén Sé giao dich chimg khodn nhén (x) S6 lugng chimg quyen).

Miit khic, trong trudmg hop nhi diu tu thye hién quyén tai nghy déo han, tai théi diém
thize hién quyén chuyén giao bing tién, thu nhip cia nhi diu tr 4p dyng mire thué suat 0,1%
trén gid chuyén nhuong chimg quyén co bio dam timg lin (Trong d6, gié chuyén nhuong
chimg quydn c6 bio dim timg lin bing gi thanh todn cita chimg khodn cor sé nhin (x) (S5
lrgmg chimg quyén chia (:) cho T¥ 18 chuyén doi)).

Trutmg hop nhi diu tr ném gitr chimg quyén c6 bao dam vi thye hign quyén tai nghy
d4o han, thué phat sinh s& cao hon nhifu 1én so véi viée chuyén nhugng chimg quyén trde
ngay déo han (vi dy minh hoa tai Mye VL8.2), trong mijt s6 tnrimg hop o6 thé lam nhi ddu wr
bi 15 khi thué phét sinh nhidu hon lgi fch nhin dugc tir chimg quyén, khi 46 TS chirc phit
hnh s& cé quyén truy thu thué 48i véi nha diu ty nim gilk chimg quyén tai ngay ddo han,

1.3, Rii ro litn quan dén chimg khodin co si

Mt 56 sy kign xdy ra (bao pdm va khong giti han vige phdt hanh quyén, phit hinh cb
phiéu thuong hofic phén phbi tifn béi Cong ty, chia nhd hofic hep nhit chimg khodn co s
holic sy kifn téi cdu tric dnh huémg 161 Cang ty) c6 thé diin dén vige ching 18i phai didu chinh
edic didu khodn cita chimg quyén. Tuy nhién, ching 161 khing cé nghia vy phai diéu chinh cée
didu khoin va didu kién cda chimg quyén cho moi sy kién lién quan 164i chimg khoén co sé.
Bét ki s diéu chinh hodic cic quyét dinh khing difu chinh déu s& co tic dong 1 gid trj cla
chimg quyén. Vige ditu chinh chimg quyén s& duge thye hién theo quy dinh phap lujt. Ngoai
ra, mft sb sy kién xdy ra (bao ghm chimg khodn co s& bj hiy niém yét hode tam ngimg giao
dich) diin dén viéc chimg quyén bj hiy niém yét hode tam ngimg giao dich theo quy dinh cla
phép hudt.

2. Rilro dic thi lién quan tdi t8 chire phit hinh chimg quyén
2.1, Rili ro v& hoat dfng cung cp djch vy méi gidi

Hoat ddng mbi gici 13 mang kinh doanh duge MBS tip trung trong yeu, diy 1 ming
hoat ddng mang lai vi thé cho cong ty chimg khodn nén ludn duge MBS dat ra muyc tiéu vé thi
phiin & nhém dfin ddu thj truémg. Di kém véi myc tidu kinh doanh cao, MBS nhin thirc diy
ciing 14 mang kinh doanh tiém in cdc rii ro lém, trong d6 céc riti ro trong yéu nhir nii ro dao
dirc ngh nghiép, rii ro sai s6t, nhim in khi thye hign giao djch clia khich hing...
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Dé han ché vi giam thidu thi da cde rii ro trong hoat ding niy, COng ty xfy dymg hé
thong quy trinh, quy dinh kiém sodt chit ché, tht ci cic nghiép vu dku dirge kiém soét hai cdp;
ting cutmg dua cing nghé héa vio quan trj hogt dong A& gidm thiby yéu t5 sai s6t cia con
ngwin; nhin sy thue hoat dfng mdi gidd dwoe tuyén chon, khéo sit ddnh vd dio tao thuémg
xuyén dé ning cao trinh 48 vi nhén thie mi o,

Mit khéc, cong ty cb hé thing kiém sodt dGc 1p bao ghm quan trj nii ro, kidm sodt nfi
b, ban kiém sodt duge duy tri hoat dong dénh gig dde 14p, khich quan va lién tye lén cic
churong trinh i sodt luéin phién nhiim phét hién kip théi vi ngin chiin céc sw kién rii ro phét
sinh giy thiét hai cho cong ty.

2.2. Riii ro trong hogt djng tir viin khich hing

Nhiim han ché cdc rili o c6 thé phat sinh lisn quan dén tinh chinh xdc vi hidu qué cla
dich vy tw véin, tinh kip thr cia thong tin cung elp cho khich hing vi dnh hwémg ciia trinh 43
chuyén mén trong chit lugng tu vén, MBS tp trung ngudn lyc 1ém cho ddi ngi Nghien ciru
viri nhiin sy gidi, trinh dj chuyén mén cao duge dio teo trong v ngodi nuéce, ning cao tinh ki
lufit nghiém ngiit vé dgo dirc ngh nghiép.

2.3, Riii ro vé hi try thi chinh cho khich hing (ri ro thanh todn)

Péi véi MBS diiy 12 mang hoat ding dem lai nguln doanh thu chiém t¥ trong 1ém nhumg
ciing 14 mang hoat &dng tidm An i ro 1ém nhét.

MBS d8 xdy dyng mdt b miy quin trj trén co st 1Y ludin chiit ché va & ring 48 giam
thidu rili ro tii chinh cho ci MBS va khich hing. Danh muc cho vay cita MBS duge thim
djnh theo b tigu ehi chudn mye trén co sé ndn ting 13 yéu t4 thanh khodn cia cf phifu vi gia
tri cor bin doanh nghiép cia cb phidu dé.

1.4. Rii ro vé thanh khodn

By 14 riii ro nghiém trong d8i véi cong ty chimg khodn, xudt phét tir viéc Céng ty bi
thiéu hut 58 dur tién trén thi khodn/mdt kha niing thanh khoin d2 thanh todn che cée giao dich
phit sinh trong ngdy nhwr thanh toén b trir voi Trung tim leu ky Viét Nam, thanh todn cie
nghfa vu dén han cda eéng ty chimg khodn 46i véi @4i tic, co quan ban nganh... Rii ro ny 6
thé din dén nguy co cing ty chimg khodn bj dinh chi hogt dfng kinh doanh 1dm anh huimg
dén cic khich hing dang c6 tai khodn giao dich tai céng ty.

MBS diic biét chi trong dén logi ri ro nay dé dim bao khéng phét sinh sy kién rii ro
mit thanh khodn. DE kiém sodt dugc loai hinh rii ro ndy, MBS xdy dung mét hé thing kiém
sodt ngudn vin chit che nhim phin b vén hidu qua, khéng dé xiy ra tinh trang mét cén d6i
vom; da dang d8i tc huy dong von cho cong ty & MBS chi dong vé ngubn vén: xiy dung hé
théng dénh gid cdc chi tiéu an todn thi chinh trong 46 dua ra céc cdp canh bo d& xit 1y kip
thiri; thye hign cong tic trich 1p dir phéng cho cdc kich bén xdu xiy ra.

1.5. Rii ro thj tririmg

Tai thivi diém hi¢n tai, Céng ty C& phén Chimg khoén MB dang thuc hién vie diu tu
chimg khodn niém )rét v chira niém yét bing nguén vin chii s hitu cia cfing ty. Do do, bién
dfng gid chimg khodn ndi ridng va bien ddng cia th trutmg chimg khodn néi chung s 13 r
ro dnh huémg trire tiép 16 két qua kinh doanh hang nfim ciia Céng ty,

B han ché rili ro nay, Ban linh dao 4 thyre hign ké hoach kinh doanh da dang héa danh
mue diu tw, ddng thii Céng ty cling ¢6 di ngh chuyén vién nghién cim phin tich, dinh gis
trrtre khi thyc hign din tw. Mat khic, Cong ty ludn tién hanh trich 1ip cic khodn dy phong
gidm gid chimg khodn mét cch diy dd, theo ding quy dinh cia phép luit. Didu ndy d3 gitp
MBS tin dyng dugc che oo hii ciia thi trutmg nhim nfing cao hidu qua diu .



2.6. Riiro vé ha ting céng nghé théng tin

Giao dich ciia khach hing qua hé théng trire tuyén chiém ty trong gin nhur todn b khdi
lrgng lénh giao dich tai MBS, Hg ting cong nghé théng tin déng vai trd quan trong va nhimg
tiém fn nii ro vé hé thing cong nghé thong tin ¢o thé phét sinh nhr:

- Mt két nbi, gian doan giao dich cia khich hing,
- Sai léch, mét sd lifn cia khich hing,
- Xam nhfip eia Hacker lm rfi loan hé théng, khing dim bio viée bio mit thing tin cia
khiédch hing, cng ty chimg khodn.
2.7. Riiro cgnh tranh

Hién nay, tinh hinh canh tranh gitta che céng ty chimg khodn nghy cing gay glt, djc
bigt thi truémg 6 sy tham gia cla cde cing ty chimg khodn 16m ¢én tir Hian Quée. Cie cing ty
chimg khodn lién tiép dua ra cde hinh thicc @8 thu hit khich hang nhur gidm phi giao djch,
ting qué, hA tro khi mé thi khodn méi, tra thué thu nhip cd nhin tir dau t chimg khodn cho
nhi déu tr...

Véi thm nhin trér thinh cong ty chimg khoan hing dfu trén thi trubmg chimg khodn,
cung cdp cic dich vu chimg kho#n tit nhit cho khéch hang, Céng ty C6 phin Chimg khodn
MB luén sing tao vi nd lye khing ngimg mang dén co hii ddn tr va ting trudng ti chinh
cho timg khdch hang va cb déng.

2.3. Riil ro nhfin sy

Béi véi cic cong ty hoat ddng trong linh vy dfic tha doi héi trinh df chuyén mén
nghiép vy cao nhu linh v chimg khodn thi d§i ngll nhn syt 14 yéu td canh tranh mang tinh
quyét djnh. Gifta céie cong ty chimg khodn thuimg cb xu hudmg dich chuyén, thy hit, 16i kéo
nhén vién cia nhay, tgo &p lye cho sy dn djnh nhin sy cla Céng ty. Tuy nhién, véi chinh sich
ddi ngd phi hyp, coi trong chién luge phat trién déo tpo, COong ty tin ring d6i ngd nhén vién
khéng chi gin bé liu dii mé cdn nghy chng ning cao chit lugng hom, tidp sie cho sy phit
trién manh cita Cong ty trong th gian tdi.

. NHOUNG NGUOI CHJU TRACH NHIEM CHINH BOI VOT NOI DUNG BAN

CAO BACH
1.  Ti chirc phét hinh
Ong:Lé Viét Hii Chi tjch Hii dbng quén tri
Ong:Trin Hai Ha Thanh vién Héi déng quén trji/Tong gidm dbc
Ong:Nguyén Vin Hoe K& todn truimg

Bi:Nguyén Kim Chung Tnrémg Ban kiém sodt

Ching t6i d4m béo ring cic thong tin va so ligu trong Ban céo bach ny 14 chinh xdc,
trung thire vi cam két chiu trich nhi¢m vé tinh trung 'ﬂ“ll.l‘ﬂ. chinh xé:’.: cua nhimg thing tin vi
58 liu nay phit hep véd ture té ma ching t6i duge biét, hodic di diéu tra, thu thip mit cich
hop 13

Ching ti c6 thé cip nhit hode sira dbi bin cho bach ndy trong qud trinh phit hanh
chimg quyén ¢é dim bdo ding céc quy dinh duge ban hinh. Bat ky sy cip nhit bo sung nio
s& dge cng bb thong tin tai S6 Giao dich Chimg khodn.
2. Ti ehire bio linh phit hanh: Khing cb
3. T chire tir viin: Khiing cé

M. CAC KHAINIEM
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Chimg quyén c6 bio dim (sau diy goi tit 14 chimg quyén) 1i hop ddng gitta nha diu
tr v td chire phit hinh chimg quyén dugc dinh nghia theo khodn 1 Didu 1 Nghj dinh sé
60/2015/ND-CFP nghy 26/06/2015 cita Chinh phi sira ddi, bd sung mit =6 didu cia Nghj dinh
sb 58/2012/NB-CP ngiy 20/07/2012 clia Chinh phd quy dinh chi tiét va huemg din thi hinh
mét s dida cia Luit Chimg khodn va Lugt sim déi, bd sung mit sé didu ciia Ludt Chimg
khodn (sau diy goi tht 13 Nghj dinh s 60/2015/ND-CP).

Chimg khodn eo si 13 chimg khodn duoe sir dung 1am tAi sin co sé clia chimg quyén,

T chire phit hinh chimg khodn co s 14 t6 chite phat hinh chimg khodn lim i san
¢t s cia chimg quyén,

T chire phat hanh chimg quyén (sau diy goi tit 13 8 chic phét hanh) 1 cing ty
chirg khoén phat hanh chimg quyén.

Ngin hang lru ki 1i ngin héng thye hién viée Iwu k¥, gidm sdt thi sin do t chire phat
hinh chimg guyén k¥ quf dé bao dim thanh tofn cho céc chimg quydn d3 phét hinh vi khong
phdi 14 nguiri c6 lién quan ciia & chire phit hanh theo quy dinh cia phip ludt chimg khodn,

Ngwii s hitu chimg quyén la nhi diu tir s hiru chimg quyén, déng thiri 1a chi ng of
bdo dim mt phin ciia td chire phit hanh va khing phai 1 t& chite phét hinh chimg quyn.

Chimg quyén kitu chiu Au la chimg quyén mi ngwii s& hitu chimg quyén chi dige
thyre higén quyéu tai ngay ddo han.

Gid thyre hifn 1d mirc gid ma nguri 6 hitu chimg quyén c6 quyén mua cé quyén mua
chimg khodn co sir tir t6 chire phat hanh, hodc duge td chirc phét hinh ding dé xdc djnh
khoan thanh todn cho ngudn sd hitu chimg quyén-

Ty 1¢ chuyén @8i cho biét sb lugng chimg quyén cin cb6 d& quy ddi thinh mét don vi
chimg khodn co sd.

Ngity ddo han 1& ngiy cudi cling ma ngudi sér hitu chimg quyén duge thyre hign chimg
quyén.

Chimg quyén dang hru hinh 13 chimg quyén chira d4o hgn va dang duge ném gitt béi
ngwrér sér hitu chimg quyvén.

Chimg quyén chwa lwu hinh li chimg quyén d8 phit hinh nhimg chira duge sé hitu
bisi nhd diu tr. Chimg quyén chua lun hinh duge hwu ky trén thi khodn eda t8 chirc phét hinh.

Ching quyén cb 1l (TTM) 14 chimg quyén mua o6 gid thyre hién thip hon gid cia
chimg khodn co sér,

Chimg quyén 15 (OTM) la chimg quyén mua o6 gi4 thye hign cao hon gi cia chimg
khoan co s

Chimg quyén hia viin (ATM) li chimg quyén mua ¢6 gid thyc hién bing gid ena
chimg khodn eo s,

Vi thé mi¥ chimg quyén cila tb chirc phét hinh bao ghm tit ci cdc chimg quyin dang
liru hinh chira duge thire hién.

Vj thé phing ngira riti ro Iy thuyét 14 sb legng chimg khodn co sér dir kién clin phai
ndm gift dé phing ngira i ro cho chimg quyén xdc dinh theo phirang dn phing ngira rii ro
ciia th chire phat hanh,

Vi thé phéng ngira riii ro thue tf dige xéc dinh bing sb lugng chimg khoén co s
thye co diing cho myc dich phong ngira i ro, chimg quyén e6 eing chimg khodn co s& do th
chire khic phit hinh v& 54 tién d8 ndp tuomg img v phin chénh 1&ch gitia vi thé phing ngira



riii to 1§ thuyét v vj thé phong ngira rii ro thyc té trén thi khodn ty doanh ciia 15 chibe phit
hanh.

Delta 1a gid tr thay dbi cia gid chimg quyén img véi mdt thay doi trong gik chimg
khodn cor sdr,

Cong thirc:

Mirc 40 thay 48i gia chimg quyin
Mire ) thay d8i gid chimg khodn co 50

Gid thanh todn chimg quytn khi thye hign quyen li binh quin gid déng cia diéu
chinh cia chimg khodn co s trong niim (05) nghy gieo dich lién trude ngiy ddo hn, khong
bao ghm ngiy déo han.

Ngiy diing kj cudl ciing 13 ngay lam vide thir 2 sau nghy giso djch cubi cling tai
SGDCK vi 14 ngy déo han chimg quyén trong truimg hop thye hign chimg quyén do déo
han.

Ngiy thanh todn 1 nghy lam viéc thir § ké tir ngdy ding ky cudi cing.

IV. COHOIBAUTU
1. Ting quan vé nén kinh té Vit Nam

gé lidu ciia TCTK wde tinh GDP quy 4 ting 4,48% so voi cimg ki nim trude va GDP
e niim 2020 ting 2.91%, trong dd cdc quy trudc ob mibc ting trudmg lin heot la 3.68%;
0,39%; 2,69%. Tuy mic ting niy 1a mic ting thip nhit trong nhiéu nam i lai diy nhumg
trong bii cinh dich Covid-19 gy dnh hrimg siu ring trén todn thé gidi thi mirc ting trirdmg
kinh té cia Viét Nam da thuge nhom cao nhit thé gici. Trién vong nim 2021, kinh té vi md
ciia Viét Nam nhiéu khi ning s ting tnrémg kha quan do vige tiém vaccine Covid-19 dang
dircre tridn khai trén thé gidi, dich bénh s& dén qua di, ce dnh huémg tiéu cyc s& yéu dan gidp
Tnh vire xuft khiu va dich vu hdi phyc tbt. Tuy nhién, nganh du lich, hing khong s& phyc hoi
chiim hom.

Lam phat duy tri & mirc én dinh trong ném 2020 mc dii gié thye phim (cu thé Ia gid
thit lon) ting rit mgnh béi ngudn cung khen hiém do tic djng cia dich ti lon Chiu Phi. CPI
thing 12/2020 ting 0,1% so véi thing tnedc vi ting 0,19% so véi cling ki nim 2019. CPI
binh quéin n&m 2020 ting 3,23% so vdi binh quiin nim 2019. Hoat djng xuat, nhip khiu difn
bién khé tich cyc trong béi canh nén kinh té trong nuée cling nhur thé gidi chiu tic ding tiéu
curc ciia dich Covid-19. Téng kim ngach xuft nhip khéu hing héa nim 2020 ude tinh dat
543.9 ty USD, ting 5,1% so vdi nim trude, trong dé kim ngach xuit khiu hang hda dat 281,5
ty USD, ting 6,5%; nhiip khiu hing héa dat 262,4 tj USD, ting 3,6%. Can cén thwong mai
hing héa ndm 2020 woe toh xudt siéu 19,1 tf USD, gi tr xuit siéu 1ém nhit tir trede dén
nay.

Téng thy NSNN tir ddu ndm dén 15/12/2020 wée dat 1.307,4 nghin tj déng, bing 86,5%
dir todn nam. Con thng chi cling giai doan wie dat 1.432,5 nghin t déng bing 82% dy todn
ndm. T§ gid USD/VND trung tim kéi thie nim 2020 & mire 23.131 déng/USD, gidm 24
dbing/USD so véi mire cubi thang 11. Ty gié lién ngin hing cling giam khodng 33 dbng/USD
vi mire 23.115 dbng/USD. Trong khi &6, nhu ciu ngogi ¢ cudi nim trong dén khién ty gid
trén thi trudmg ty do tang 120 :I%mg."l.fﬂl] lén mire 23.360 ddng/USD. Trong ci nam 2020,
ding VND gin nhir gitr nguyén gid trj so vai dong USD.

3. Thj trdmg thi chinh Vigt Nam va eo hii ddu tr

MNam 2020 thanh khodn thj tredmg ¢6 mife ting 33,7% so voi cing ki, dat 6.237 ty
ddng/phién. Mitc ting ciia thanh khodn nha of thém 36.776 tai khodn chimg khodn duge mi
méri chi trong 10 thang, Lily k& t4i hét thing 10/2020, sé luong thi khoin chimg khoén tgi



Vigt Nam dat 2,67 triéu tai khoan, twong dwong 2,8% din s6 Vigt Nam. Diy cling 13 mie ting
kj Tye 6 tai khodn chimg khodn tgi Vigt Nam. Cor cu dong tién thi trromg néim 2020 efing vi
thé tip trung phin lén hodc ghn 1/3 vao nhém cb phifu ngin hing, tiép theo 14 nhém xdy
dimg va vt lifu xiy dyng, thye phim, Vingroup, bit ding sdn, ddu khi... Do dnh hwng cia
dich Covid-19 va 4p lyrc rit viin cia NDTNN tai nhibu thj tnrémg, trong 6 cb thi truémg méi
moi v thi twdmg bién. TTCK Vigt Nam da bj it véin rong thang qua khép 1énh 16n nhit ké tir
dot rit rong nim 2018, K& tir dhu ndm cho tdi nay, khéi ngogi i bén rong théng qua khérp
1gnh 13 -33.173 ty ding.

Trong bbi cinh kinh té thé giti di ghi nhin mic phue hii khd 6t trong 03 nim nay.
IMF d cdi thién mirc dyr bdo thng truomg kinh £ trong nfim 2020 & mic -4,4% vi du kifn
phuc hdi 5,2% trong 2021. V& kinh té vi mb, ting tnrdmg GDP cia Vigt Nam ndm 2021 di
kién phye hoi hinh chir V véi tirc ting trsémg 6,5% cao hon mitc ddy cda nim 2020 khi dich
bénh trong nude di dupc kiém sodt tot va nén kinh té thé gisi dang di vio pha phuc héi.
Chiing t6i dy béo ting trrémg EPS ndm 2021 so vai 2020 binh quin & mire 16.7%. Trén co s
d6 kich bin co s& cia nim 2021, chi s8 VN-Index s2 dao ding trong khodng 965 — 1.165
diém (twong duomg mire P/E binh quén trong khodng niy 14.94 Iin)

3. Co hii ddu tir vio chirng quyen b bio dim

Biu tir vio chimg quyén cd bio dim (CW), nhi diu tir 6 thé duge rémg mit s 1o
ich nhw sau:

Tde dgng dén bdy: Vi chi phi bmdﬁummmchihﬁngmﬁtphﬂnnhﬁmvﬁiﬁum
véo tdi sin co s, nha diu tu d2 ¢d thé sé hitu CW ma viin ¢6 thé thu duge Igi nhusin nhu ky
vong néu déu tr vio thi sin co 56, Hon thé, CW cdn cb tic déng don by, nghia la chi mot
thay ddi nhé vé gid cda thi sin co st cling c6 thé dlin dén sy thay ddi 16n hon vé gid ciia CW
v vi thé murc thu nhép dat dugre s& 1én hon. Ngwge lai, mot sy sut gidm vé gif cla thi sén co
sir cb the din dén sy syt gidm lon hon vé gid elia CW, tuy nhidn mire thiét hai 14 da clia CW
chi gi&i han & mire phi mua CW ban diu. Day 14 co hii cho cdc nhi diu tr vl sb vén nhé cé
thé tié'l,_:r cén duge cb phidu ciia efc efng ty tot trén thj truémg. Tde ding dén béy chinh 1a diém
hap dfin nhit ciia CW.

Lt nhudn khing han ché, khodn I3 101 da cd dink: Bu te vio CW cb thé mang lai lgi
nhufin khing han ché trong khi khodn 15 t6i da dugc cb dinh, d6 chinh 1 khoan chi phi g
mua CW. Vi dy, trong truémg hop thi tnrdmg dién bién khing nhwr di dodn, nha diu tr 6 thé
bén lai CW d¢ bil diip chi phi ban ddu hofic ndm gitt dén khi ddo han vi chiu khon 13 5i da I3
chi phi mua ban déu. Nguge lgi khi nfim gitt CW ciia céc cong ty o6 két qua kinh doanh At va
duge ki vong s€ ting trudmg trong twemg lai, nhi du tw & cb co hi mua cb phidu clia chng
ty d6 véri mire gid thip v ban lpi véi thi gid cao & théi diém thye hién quyén chon,

Giao dich va thanh todn di dang: CW tuy cb djc difm nhu mét sin phim phéi sinh
nhimg dirgre giao dich nhu mét logi ¢b phidu trén sin giso dich cb phifu. SGDCK cde mude
¢6 quy dinh bt buijc vé thinh vién tao 13p thi trimg, cb nghia vy yét gi hai chidu lién tyc,
tao thanh khodn trén thi triimeg, do d6 nha diu tr cb thé mua, bin CW duge d& ding. Nha
dhu tu khéng clin phii mo tai khoin giso dich khde d& mua/ban CW. Ngodi ra, chc quy dinh
vé thisi gian, phueng thire giao dich, thanh todn. .. déu fwong ty nhr cb phiéu nén nha diu tu
¢t thé tim hiéu sdn phim vi tham gia giao dich mit céch d ding vi nhanh chong.

Thém cor hi tiép edn of phidu cho nhd ddu e mede ngodi: Vi CW, nhd diu tr murde
ngodi vin o6 the kiém dirge Igi nhufn tir viée diu tw véo cong ty ¢6 ki vong ting trréng ma
khong nhdt thiét phai ndm giit cb phifu va tré thanh o déng cia céng ty d6, qua d6 nha din
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tur mrdc ngodi s& khong bi gidi han vé sb lugng c6 phiéu mua vio nhu khi dfiu tur vio ¢d phicu
oo B,

V. THONG TIN VI TO CHUC PHAT HANH CHUNG QUYEN CO BAO PAM

1. Cic théng tin chung vé th chire phit hinh chimg quyén 6 bio dim

&  Tém tit qud trinh hinh thinh va phit trién MBS;

Prurge thanh lép tir thing 5 niim 2000 béi Ngin hing TMCP Quén di (MB), Céng ty
Cé phiin Chimg khodn MB (tién thin 13 Céng ty Cb phiin Chimg khodn Thing Long) 12 mdt
trong 6 chng ty chimg khodn diu tién tai Viét Nam. Sau 20 nim khing ngimg phét tricn,
MBS di trér thinh mt trong nhimg cong ty chimg khoén hing diu trén thi truimg chimg
khodn Viét Nam.

Trong qué trinh phit trién, MBS @& of nhing déng gbp khéng nhé cho sy pht trién
cho nganh chimg khodn ndi riéng vi thi tnrimg tai chinh n6i chung. Trong hai nim lién tiép
2000 va 2010, MBS da vuon 1én dfin diu thi phin mbi gidi tai cd hai s¢r giao dich: S& Giao
dich Chimg khodn Ha Nii v S¢r Giao djch Chimg khodn TP, HCM va lién tuc dimg trong
Top 10 thj phiin tai c& hai S&. Djc bigt, nim 2013 dinh ddu mdt budc ngodt trong lich sir
phét trién cia MBS. D6 13 viéc hop nhét véi Cong ty Cb phin Ching khodn VIT thanh
Céng ty hop nhét véi tén goi 14 Céng ty C& phin Chimg khoin MB (MBS). Ngiy
09/12/2013, Céng ty sau hop nhit d3 duge Uy ban Chimg khodn Nha mnée cip phép hoat
ddng, danh diu sy thanh céng cba thuong vy hop nhit cong ty chimg khoan diu tién trén thi
truimg, ning cao vi thé chia MBS trén thj treimg chimg khodn trong nude. Tidp tyc phit huy
thé manh vi nd lpc khdng ngimg, ndm 2015, MBS 4 lgt vao Top 5 cong ty chimg khodn
dimg d&u thj phin mdi gidi tai i hai s&r. Thing 3 nim 2016, MBS chinh thirc niém yét cb
phifu trén sin HNX, Vi mye tiu phét trifn bén vimg, vion thm ra thj tneémg quédc té. Nam
2018, MBS vinh dir nhén 2 gi&i thuémg danh gia danh cho Céng ty Quéan 1§ ddu tu tbt nhit
Viét Nam va Djch vy Ngin hing ddu tr tht nhit Vidt Nam ndm 2018 do Tap chi uy tin
World Finance binh chon, Nim 2019, MBS tiép tyc gt hii thinh cong véi sin phim Chimg
quyén cd bdo dadm va vinh dy nhdn Gidi thudng Cong ty phét hinh chimg quyén tbt nhit
Vigt Nam do tgp chi quoc é uy tin Intemational Finance binh chon.

Vi thé manh 1a cong ty thinh vién cia Ngin hing TMCP Quin dgi, duge MB hb trp
manh mé vé& nhifu mit tir nhin sy, tai chinh, cong nghé... MBS d& lién tyc vion lén dat céc
mbe phit trifn méi ca vé quy md va nghiép vy, Vin didu 1§ cia Cong ty tinh dén thid didm
hign tai 12 1.643.310.840.000 dong, trong d6 cb dong lém nhét 13 Ngén hang TMCP Quin déi
(MB), chiém 81,94% vin diéu 18 cia MBS,

Hién nay, MBS tip trung phét tridn céic méng hogt déng kinh doanh chinh;

- Dich vy chimg khodn: dinh cho khich hing cd nhin vi khich hing td chire (ICS)

- Djeh vy Ngiin hing déu tw

- Kinh doanh tréi phiéu

Mang ludi chi nhdnh vi cde phong giao dich ciia MBS di duge mé réng va hoat déng
b hifu qué tai nhiéu thanh phé trong diém. MBS di thu hit vi phét trién duge mt déi ngd
nhiin sir ning Ajng trong d6 c6 hing trim chuyén gia phin tich va chuyén vién guan hé khich
hing cé nhiin vi t chirc duge ddo tao bhi bin, cb tir cich dao dire tht, khing ngimg phin ddu
dé cung cdp dich vu va céc gidi phép kinh doanh cho khich hing v&i sw cfn trong, chuyén
nghiép va trdch nhiém cao nhit.

Cic mbe sir kién quan trong
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Cac thanh tich da dat duwpc

Trong qua _r:rin.h hoat ddng, MBS 4 b nhing bude phét tridn ngogn muc véi nhimg
thanh tich tién biéu nhur:
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Qui trinh ting vin
vénméumhmmcmcmgtycaphén{mwgmﬁnmmmmyphﬁ: thénh 1§p
vi hoat ding st 1 16/GP-UBCK do Uy ban Chimg khodn Nha nurée cip ngay 09/12/2013 (sau
khi hop nhit gitra Céng ty C& phiin Chimg khodn MB va Céng ty C& phin Chimg khodn VIT)
14 621.242.800.000 diing,
K tir théi diém hop nhat dén nay, Cong ty d8 trdi qua 02 lAn ting vén didu 1& ti
621.242.800.000 ding 1én 1.643.310.840.000 ding, cu thé:
Dyt 1:
- Cén cir phap 1v:
» Nghj quyét DHDCD bit thuimg nam 2011 sb 03/201 /TLS/DHPCD-NQ ngiy
12/2011;

* Nghj quyét DHBCD bit thuémg ndm 2013 s 02/2013/MBS/BHECB-NQ ngiy
26/(9/2013;

» Béo cdo két qui chuyén déi trai phifu s6 67/2013/MBS-CV nghy 27/12/2013:

» Gify phép diéu chinh sb 54/GPBC-UBCK ngiy 31/12/2013 do Uy ban Chimg
khoén Nha nudc cip.

- Von diéu 1€ trude khi phat hanh: 621.242.800.000 dbng

- Vién diéu 1¢ sau khi phét hanh: 1.221,242.800.000 ding

- Ménh gid: 10.000 déng/cd phiin

- Hinh thite phat hinh: Tréi phifu chuyén dbi thanh b phiéu

- Thiri gian han ché chu}én nhugng: Khing

- Dbi tugmg phét hinh: Ngin hang Thuong mai CH phin Quén doi
- Gié chuyén dbi: 10.000 ddng/ch phin

- Tong ménh gid trai phiéu phét hanh: 600.000.000.000 dbng

- Téng ménh gid trai phitu duge chuyén dbi: 600.000.000.000 déng
- Téng sb lwgng cd phin duge phin phii: 60.000.000 b phin

- Thiri gian hodn thanh: 25/12/2013

Dot 2:

- Cén cir phép ¥
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» Nghi quyét PHPCD thuimg nién nim 2019 sb 01/2018MBS/DHPCD-NQ
ngay 26/02/2019;

« Biéo cdo két qué chio bin co p'hi:*,u ra cong ching so 101/2020/MBS-CV ngiy
24/03/2019;

- Vin diéu 1§ trude khi phat hanh: 1.221.242.800.000 déng
- Vin didu 1& sau khi phat hinh: 1,643,310,840.000 déng
- Ménh gid: 10.000 dong/co phin
- Hinh thire phit hinh:

¢ Chio bén cho cb déng hién hinu: 35.000.000 co phf'm

»  Phdt hinh cb phiéu 8 tri cd tire: 12.221.689 cd phin
- Téng s6 hegng cb phigu chao bin dy kién: 47.221.689 chh phin
- 80 lwomg co phiéu chao bédn thinh cong: 42.206.804 cb phﬁn
- Thiri gian bit diu chio bin: 18/02/2020
- Thén gian két thic chio bén: 24/03/2020
Co ciiu bj méy quin Iy ciia chng ty.

Hinh 4; Cor edu b méy qudn Iy cla Céng ty

Ce ciu td chire céng ty
Hinh 5: Mang hedi cvia edng ty

. . | S I
j{;‘ i ‘N Bic |'_5-¢uj_ag'—. i
] 1o COBAE ' Glao "
Sridich 1 LGdn T | Vel
] A | -




Danh séch cb d6ng nim gilr tir 5% tri 1én vin cb phiin ciia céng ty vi nhimg ngwii

cb lign quan; Danh sdch cd déng sdng I§p vi ti 1§ b phin nim gi.

. L

LR IRITY

Bang 1: Danh séch cb ding ndm gitr tir trén 5% von cf phin tai thiv diém 06/03/2020

Ngin hing TMCP Quén ddi 18 L& Vin
Negwii dai dién theo phdp Luong, Trung :
iudt: Ong 15 Hiu Dbe 0100283873 | LM Gy, | 134654026 | 81,94%
Chii tich HDQOT HN
Ngwivi dai dién phén vin:
B2301  Thang
Long 1, 54 1
Ong L Vide Hii 001075015636 | D% 16 Thing | oo 202414 | 49.06%
Long, Trung
Hoa, Cdu Gidy,
He Nigi
Tdp thé Pai hoc
_ Kinh 1€ Qude
Ong Trdn Hai Ha 012168414 | Dén, Ddng | 53861610 | 32.78%
Tim, Hai Ba
Trung, Ha Ngi

Lingieing

%  Danh sich nhimg cong ty mg vé cng ty con cia th chire phit hinh, nhimg cing ty
ma t6 ehire phiit hanh dang nfim gir quyén kiém sodt hofic ¢ phin chi phéi, nhimg
céng ty nim quyén kifm sodt hodc cd phin chi phéi d8i véi t& chire phit hanh,

- Cang ty mg
Ngin hang Thwong mai Ci phin Quin d5i (MB)

Gidy chimg nhiin doanh nghip s& 0100283873 do 5S¢ Ké hoach vi Bdu tr TP.Ha
Ni cip lin du ngay 30/09/1994,

Try sér chinh: 18 Lé Van Luong, Trung Héa, Ciu Gidy, HN
Bién thoai: (84-4) 6266 1088 Fax: (84-4) 6266 1080
Website: www.mbbank.com.vn

Nginh nghé chinh:

* Kinh doanh ngin hing theo cdc quy dinh cia Thing dfc Ngin hing Nha meéc
Vit Nam;

» Cung img sin phim phi sinh theo quy dinh cia phip luét;

* Dai Iy bio hidm va cdc dich vy lién quan kbdc theo quy dinh ciia phip Tudt:

» Kinh doanh tréi phiéu vi céc gidy tr c6 gid khic theo quy dinh cila phép lut;

« Mua bin, gia cing, ché tdc ving;

* Hoat dng trung gian tién & khic;
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Bdi véi cde nginh nghé kinh doanh cb didu kién, Ngin hang chi kinh doanh khi c6
il diéu kién theo quy dinh ciia phép ludt,
+ Vin gop ding ki cia MB tai MBS {tai ngay 24/03/2020): 1.346.540.260.000
diing, tuomg tmg 81,94% vén didu & dang ky cia MBS,
+ Vin gop thyc té cia MB tgi MBS (tgi ngiy 24/03/2020): 1.346.540.260.000
déng, twong tmg 81,94% vin diéu 1¢ thye gép cia MBS,
- Cédng ty con
Khéng cé
- Cong ty ma td chirc niém yét dang ndm gilt quyén kiém sodt hodc cd phdn chi phii
Khing cb
- Céng ty ndm quyén kidm sodt hodc c6 phdn chi phai ddi voi 16 chire niém yét
Ngfin hing Throng mal C§ phin Quén d§i (ME)
NG dung nhue phdn 5.1
Thing tin Ban ditu hinh 6 chirc phét hinh (co cfin, théng tin tdm tit cic thinh
vién).
Bing 2: Danh séch HDQT, BGD, BKS vi Gigm doc t3i chinh

- T g f’ FPIRT T . P T
]

Hji dbng quén trj

| Lé Viét Hai Chi tich HDQT

2 Vii Thinh Trung Phé Chil tich HRQT

3 Tran Hai Ha Thanh vién HBQT

4 Nguyén Minh Hang Thanh vién HDQT

5 Trin Thj Kim Thanh Thinh vién HBQT
Ban Kiém sodt

1 MNguyén Kim Chung Trudmg BKS

% Nguyén Thj Digp Quinh Thinh vién BKS

3 Vil Thj Huong Thanh vién BKS
Ban Tiéng Gidm dbe

1 Trin Hai Ha Thng Gidm dic

2 Phitng Thj Thanh Ha Pht Téng Gidm ddc

3 Lé Thanh Nam Phis Téng Gigm dic

4 Lé Viin Tufin Thanh vién Ban diéu hinh
Ké todn trwimg

1 Nguyén Vian Hoc Ké todn trudmg

So yéu Iy lich Ban Téng Giam dbe cing ty
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Thinh vién Hi
dong quin tr
kiém Téng
Gidm dée

Trin Hai Ha

1T1'}]]h: ﬂﬂﬂ?

= ETom tatly ik

# Chite vu dang nfim gif¥ tai cde t8 chire khac:
- Thanh vién HDQT - Céng ty cf phiin Tén Cang
Hiép Phude.
* Qua trinh cng the:
= 07/2002 - 9/2003: Céin b tin dyng - Ngiin hing VP
Bank
- 09/2003 - 11/2009: Phé Gidm déc Phing Giao
dich. Trutmg phéng QHEKH - Ngin hang Pu tr vi
Phat trién Viét Nam
- 11/2009 - 04/2011: Phé GD Khéi KHL va DCTC
Hii sir - Ngin hing TMCP Quén Bai
- 04/2011- 05/2013: Giém ddc Chi nhénh Hai Phing
- Ngin hing TMCP Quén Déi
- 06/2013 — nay; Téng Giam dbc - Céng ty CP
Chimg khoin MB
- 04/2014 - nay: Thanh vién Hji ddng quén trj -
Cing ty CP Chimg khodn MB

Phé Téng Gidm

Phitng Thj
Thanh Ha

» Trinh 4§ hoe vin: Thac 57 Quan 1f chién luge v
Logistics td chie
*Qua trinh cing tde:
- 01/2005 - 12/2005: Chuyén vién tii chinh - Tp
dodn Monoprix & Daily Monop (Phap)
- 03/2006 - 05/2007: Cdn b§ tin dyng - Ngan hing
TMCP Quéin d3i
- 05/2007 - 01/2009: Chuyén vién thim djnh - Ngén
hing TMCP Quin dji
- 01/2009 - 03/2010: Trusmg B phén tii thim dinh
SME - Ngiin hing TMCP Quin d5i
- 03/2010 - 01/2011: Trudmg B phén téi thim djnh
KHCN - Ngin hing TMCP Quén d¢i
- 01/2011 - 02/2012: Phé phong téi thim djnh Hai sé
- Nghn hang TMCP Quén dgi

- 0272012 - 06/2013; Trudmg phéng Quéan tr rii o -
Cong ty CP Chimg khodn MB

= 07/2013- nay: Phé Téng Gidm déc - Cong ty CP
Chimg khoin MB

Phé Téng Gidm
dbc

L& Thinh Nam

» Trinh d§ hoe vin: Cir nhin Quén trj Doanh nghiép
# Chirc vy dang ndm gii tai cdc t& chire khéc:
- _Thanh vién HDQT - Cong ty eé phén Thube Tha y
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Cai Lay
- ‘Thanh vién HBQT djc 14p - Cong ty cb phin T
viin - Thuong mei - Dich vy Dja éc Hodng Quén
- Phé Chii tich HBQT - Cong ty cb Phiin Tur vén vi
Dich vu Thiremg mai Gidy Viét
o (ud trinh edng tde:
- 09/2001 - 12/2007: Chuyén vién QLDA - Cong ty
C6 Phiin Tip Doin Tin Mai
- 2007 —2011: Phé Tdng Gidm Pde - Cong ty Cb
Phéin Tu vén Dich vy vh Thueng mai Gifly Viét
- 2011 - 2013: Gidm Dbc didu hinh - Céng ty Cd
Phén Tu vin Djch vy vh Thurong mai Gidy Viét
- 2011 - nay: Thinh vién HBOQT dic ljp - Cong ty
€6 Phéin Tu véin - Thweng mai - Dich vy Dia dc
Hoing Quin
- 2013 —nay: Phé Chi tjch HDQT - Céang ty CB
Phin Tu vin Dich vy va Thuong mai Gidy Viét
- (05/2013 - 02/2015: Thénh vién HPQT - Céng ty
Cé Phén DIC 86 4
- (4/2014 - nay: Thanh vién HDQT - Céng ty Cé
Phin thubc thil § Cai Liy
- D4/2013 - 04/2015: Gifim doc Vin phong Khu wre
Phia Nam - Céng ty CP Chimg khodn MB
- 04/2015 - nay: Pho Tbng Gidm doc - Céng ty CP
Chimg khoién MB

# Thing tin vé nhin sy quin Iy rii ro litn quan téi hogt djng phat hinh chimg
quyén:

-'_'."_._.' A T
A N LR LR

Ching chi phi.n tich tﬁ]
chinh bic 2 (CFA level 2)

L& Thi Hal Yé&n Chuyén vién P. QTRR

il

2. Cic théng tin vé két qui hoat djng ciia ti chire phit hanh

2.1. Tt'm,g hyp tinh hinh hoat djng cia cing ty chimg khodn:

Céng ty Cé phiin Chimg khodn MB (MBS) tdp trung phat trién 3 méng hoat ding kinh
doanh chinh 14 Dich vy chimg khodn , Dijch vy ngiin hing diu tw, Nguén von vi kinh doanh
trdi phiéu:

* Dich vy chimg khoin: MBS cung cép dich vy tr véin mua, bén cdc logi chimg khodn
dd niém vét vh chira niém vét cho khich hing ch nhén vh khich hang td chirc. MBS
Inén chi trong viée thu hit nhin thi, ddu tr vio cong nghé hidn dai va cung clip cho
khdch hang nhimg sin phim phén tich va tr vén diu tr véi chiit legng it uhn trén thi
trutmg. Céic dich vy chimg khodn cung cép cho KH bao gbm:

- Tir véin ddu tu
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- Uy thic quan 1y tai khodn
- Céc dich vy dién tir
* Dijch vy Ngin hing diu tw: Nhiém vy cia MBS 14 két ndii nhimg co hdi sir dyng
eiing nhu huy déng von hidu qua (Connecting Capital Opportunities), nhim muc dich
tgo ra gid trj cho khdch hing théng qua nhimg gigi phip tw vin duge tich hop va
chuyén bigt d4i vii timg khach hing.
- Tur viin tdi chinh doanh nghiép
- Tur viin thodi vin, phét hinh, niém yét ¢b phidu
- BCM - cb phin héa, PO
- Turviln M&A
Tur vén phét hinh trdi phidu
o Ngudn viin va kinh doanh tedi phidu:
% Ngudn vin:
- Chn dbi vi didu tiét cde hoat ding ngudn
- Cung ciip sin phim hgp tic kinh doanh
- Phét hinh tréi phidu doanh nghiép
- Céic hogt dong kinh doanh nguén
% Kinh doanh tréi phiéu:
- Phéin phoi sén phm Trai phiéu doanh nghiép
- M@i gidi tréi phicu
- Cung efip dich vy Dgi dién nhitng nguén Sé hita Tréi phiéu
2.2, Tinh hinh tranh chip/kién tung: khing co

2.3.  Bio cio két qui hogt djng kinh doanh trong 2 nim ghn nhét va liy ké dén quy
giin nhit:

. Niim 2019 Niim 2020 % ting
Cal -t (triéu VND) (triéu VND) gidm

Téng gid trj tai sin 4.750.256 7.015.596 47,69%

Doanh thu tir céc hoat déng kinh 048 463 1.118.390 17,02%
doanh

L AL S et S ik 280.275 332,860 18.77%
oanh

Lyi nhudn khdc 8.303 1.236 -61,02%

Loi nhugn trwde thué 288.578 336.108 16,47%

Loi nhufn sau thué 220 802 268.705 16,93%

(Nguon: BCTC MBS)
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2.4. Cic chimg quyén mi céng ty di phdt hinh:

dln;a Lags GE&E:“ Nim | o han | Thetgian
& n
STT | Ténchimgquyén | o oo | chimg | a0, | phit {Thi:gj d#o han
cos | TM8 ng quyén) | Mnh
1 CHPG1901 HPG | Mua 1.200 2019 3 10/09/2019
2 CPNJ190] PN] | Mua 1.700 2019 3 100972010
3 CFPT1004 FPT | Mua 1,700 2019 3 19/12/2019
4 CREEL90] REE | Mua 1.260 2019 3 19/12/2019
5 CMWG1906 MWG | Mua 2,850 2019 3 16/12/2019
6 CTCB1901 TCB | Mua 1.680 2019 3 17/01/2020
7 CPNJ1902 PN] | Mua 2.220 2019 3 | 22/01/2020
8 CHPG1908 HPG | Mua 1.450 2019 3 | 22/01/2020
g CGMD1901 GMD | Mua 1,680 2019 6 | 28/04/2020
10 CVNMI1905 VNM | Mua 2,500 2019 6 | 28/04/2020
1 CFPT1908 FPT | Mua 3,150 2019 6 | 17/06/2020
12 CMSN1903 MSN | Mua 1,350 2019 3 | 17/03/2020
13 CREE1905 REE | Mua 2,150 2019 6 | 17/06/2020
14 CVHMI203 VHM Mua 2.000 2019 3 17/03/,2020
15 CVREIS04 VRE Mua 1.550 2019 3 17/03/2020
16 CPNJ2001 PNJ | Mua 2.200 2020 3,5 | 24/04/2020
17 CMWG2002 MWG | Mua 1.050 2020 6 | 10/07/2020
18 CHDB2002 HDB | Mua 1.950 2020 3 10/04/2020
19 CMWG2003 MWG | Mua 1.530 2020 35 | 24/04/2020
20 CHPG2003 HPG | Mua 1.570 2020 3,5 | 04/05/2020
71 CMSN2004 MSN | Mua 1.980 2020 40 | 04/09/2020
22 CPNJ2004 PN] | Mua 1.000 2020 3,5 | 18/08/2020
73 CTCB2004 TCB | Mua 1.050 2020 3,5 | 18/08/2020
24 CVNM2003 VNM | Mua 1.450 2020 40 | 04/09/2020
25 CVPB2005 VPB | Mua 1.510 2020 3,5 | 18/08/2020
26 CHDB2006 HDB | Mua 2.180 2020 3,5 | 8/10/2020
27 CMWG2009 MWG | Mua 1600 2020 40 | 23/10/2020
78 CREE2004 REE | Mua 1.570 2020 40 | 23/10/2020
29 CEPT2007 FPT | Mua 1.690 2020 40 | 23/10/2020
10 CHPG2011 HPG | Mua 2350 2020 35 | 20/10/2020
31 CPNJZ007 PN] | Mua 1.670 2020 3,5 | 20111/2020
33 CSTB2008 STB | Mua 1.500 2020 3,5 | 20011/2020
33 CVNM2009 VNM | Mua 1.810 7020 40 | 7122020
34 CVPB2009 VPB | Mua 1.630 220 3,5 | 20M11/2020
35 CMSN2008 MSN | Mua 1.530 2020 40 | 71202020
36 CTCB2008 TCB | Mua 1.720 2020 1.5 | 18/12/2020
37 CSTB2009 STB | Mua 1.650 2020 3,5 | 18/12/2020
38 CMWG2011 MWG | Mua 2,080 2020 3,5 | 18/12/2020
39 CHPG2019 HPG | Mua 1.630 2020 35 | 18122020
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40 CFPT2009 FPT Mua 2,480 2020 35 18/12/2020
41 CMSN2013 MSN Mua 2.250 2020 01/03/2021
42 CPMI2010 PNJ Mua 2.200 2020 a5 09022021
43 CTCB2011 TCB Mua 3.400 2020 3.5 09022021
44 CVNM2015 VM BAua 1.750 2020 01/03/2021
45 CVFPB2014 VPB Mua 1.700 2020 35 09/02/2021
46 CHPG2026 HPG bMua 3.350 2020 10/05/2021
47 CFPT2017 FPT Mua 2.340 2020 4.5 26/04,/2021
48 CETB2017 STB Mua 2,680 2020 4,5 26/04/2021
49 CVRE2015 VRE Mua 2,270 2020 4.5 26/04/2021
50 CEKDH2004 KDH Mua 2180 2020 09/04/2021
51 CMWG2017 MWG Mua 2410 2020 4,5 26/04/2021
52 CVICOIMBS20CE VIC Mua 1.800 2021 04/06/2021
53 CVHMOIMBS20CE | VYHM MMua 1.650 2021 0406/2021
55 CVPBOMMMBS20CE VPR Mua 2.800 2021 04/06/2021
55 CSTBO4MBS20CE STB Mua 2.000 2021 Od/06/2021
56 CPNJO4MBE20CE ENT Mua 2.900 2021 4.5 18/06/2021
37 CVNMO4MBS20CE | VNM Mua 1.700 2021 4.5 18/06/2021
58 CFPTO4MBS20CE FPT Mua 1.500 2021 5 050772021
59 CMWGOAMBS20CE | MWG Mua 1.900 2021 5 05/07/2021
60 CHPGO4MBS20CE HPG -| Mua 1.500 2021 5 050772021
3.  Tinh hinh tii chinh:
Niim 2019 Nim 2020 % ting
i (trifn VND) (trigu VND) ghim

- Thanh toén céc khoan ng dén han: (cd

thanh todn ding han va ddy & cde khodn Cé Cé

A khing?)

- Céc khoin phai nfp theo Iuft dinh: feo 6 o

thiee hidn theo ludt dinh?)

- Tﬁng dur noy W}"[&M ra g qud han, I'dnlg

dw ng bdo lanh (néu ed), qud han ngdn ¢

han, R vt BT Ficka. n mhdn 1.456.486 2.385.035 63,75%

ddn dén ne qud han, khd ndng thu hoi)

- Tinh hinh céng no hién nay: (éng sd ng

phdi thu, réng 50 ner phai fra)

Cang ng phai thu 2.979.802 4.326.289 45,19%

Céng ng phdi trd 3.080.420 4,055,228 60,86%

4. Chc chi tiéu tai chinh chii yéu:

(Newdn: BCTC MBS)

22




Cic chi tién Nim2018 | Nim2019 | Ghichai

1. Chi tiéu vé an todn thi chinh
- Gidi trj vén kha dung (Dom vi: trigu déng): 1.536.871 1,646,524
- Rii ro (Riii ro thi truémg. rii ro thanh toén, |
riti ro hogt ddng. rii ro ting thém) (Bom v 418.120 496.629
trién ddng):
- Ty 1 vén kha dyng: 367,56% 331,54%
2. Chi tiéu vé khi nang thanh toin
e thmm;;fﬂz - 248,63% 184,40%
- H¢ 56 thanh toén nhanh:
TSLD — Hang thn kho 248,63% 184 40%

Ne nginhan
3. Chi tiéu vé cor ciu viin
- H sb No/Tong tai sn 61,31% £4,85%
- H sb NgvWdn chib s hiru 158,47% 184,47%
4. Chi tiéu vé khi ning sinh 1ii
- Hi s Lo nhugin sau thué/Doanh thu thudn 16,96% 24,35%
- Hé 6 Loi nhodn sau thué/Vin chi st hin 12,14% 13,76%
- Hé st Lii nhudn sau thué/Tong tai san 4,70% 4,84%
;'E ﬁl i “h;i“f u::“ g kinh 18,61% 29,55%
- Thu nhép trén cb phin (EPS) 1.497 1.882

(Ngudin: Bdo cdo ) 1§ an todn tdi chink wd BCTC MBS)
VI. CAC THONG TIN VE CHUNG QUYEN CO BAO PAM

1. Théng tin chung vé chimg quyén
- Tén chimg quyén:
- Tén (mi) chimg khoén co sd:

Chimg quyén CSTBOIMBS21CE

STB
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- Té chire phét hanh chimg khodn co sé:

- Logi chimg quyén:

- Kidu thye hidn:

- Phuomg thite thye hién chimg quyén:
- Thén han:

- Wgay phat hanh:

Ngén hing TMCP Sai Gdn Thuong Tin
Mua

Chiu Au

Thanh todn tién

4,5 thing

Ngy phit hinh chinh xéic s& duge cong
bé tai Ban Théng bdo phit hanh tai ngiy

phat hinh chimg quyén

- Ngiy giao dich cubi cing: Trurde nghy ddo han 02 ngiy giso djch

- Ngiy ddo han: 4,5 thang ké tir ngay phat hinh

- Ty 18 chuyén dbi: 1:1 (1 chimg quyén quy dbi quyén mua 1
cti phiéu co sé)

- Gi thye hién; 11.000 - 28,500 VND/cd phifu (Gid thye
hién chinh xdc s& duge cing bé tai Bin
Théng béo phat hinh tai ngay phét hanh
chimg quyén).

- Téi sin dim bao thanh todn: Tién ky quff tai ngin hing hru ki vi thi
sin phing ngia mii ro trén tai khodn ty
doanh

- Gid chio bén; 1000 - 5.000 VND/chimg quyén (EG:iﬁ
chao bén chinh xdc 52 dugc cong bd tai
Ban Thong bao phat hanh).

- Téng 8 lugng chao ban; 2.500.000 chimg quyén

- Téng gia tri chiwo bén: 2.500,000,000 - 12.500.000.000 VND

- Phuremng phap tinh gia chao ban: Theo cing thirc Black Scholes

Cing thiee Black Scholes:

Gid 1 thuyét ciia chimg quyén mua:

== b o
- N(d,)s — N(d;)Xe ™
k

Vi

(D) +(n+ D)7

& ayT

dy =dy —aVT

Trong do:

C: Gid 1y thuyét cia chimg quyén mua;

N{d; }, N{da): 3ie sudt phin phéi chudn tich Tiy;

X: Gid thyre hién ciia chimg quyéﬂ;
S: Gia chimg khoin co s& haén tai;

T: Thiri gian con 1gi dén khi déo han (Tinh theo nim): 1 sé ngay ké tir ngly tinh todn

dén ngay déo han chimg quyén;
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el LA sult phi mii ro (trung binh 18 suft tién giri ci nhin ki han | nim cia
Vietcombank, Vietinbank, BIDV);

O: P bién dél:l;ilgﬂ ky vong cia chimg khoén co sé (dy kién cao hon bién ding thyc té

12 thing gin cia ching khodng co s tir 309 - 200%)
k: Ty 1& chuyén ddi ciia chimg quyén
2.,  Théng tin vé chimg khodn co sir
] Ngin hing TMCP Sai Gin
s Chug 1y Thuomg Tin
Linh vire hogt djng: Ngin hing
Thiri diém niém yet lin dau: 12/7/2006
Chi s6 P/E hién tgi: 13,01
:::;tl. hrgng giao dich binh quin 12 thing gin 15.247.440 CP/ngiy
Gid déng cira dicu chinh cao nhit 52 tuiin: 21.100 VNP
Gif déng cira diéu chinh thip nhit 52 tén: 7.300 VND
Dso djng binh quiin gid co phitu 12 thing gin A%
nhit (%) >
Niwiin: Bloomberg, STB( Cip nhdp ngay 31/1/2021)
K&t qua hoat d6ng kinh doanh: (dom vi: triéu VND)
Chi tiéu Nim 2018 Niim 2019 % ting gidm
Téng gi trj ti san 406.040.598 453.581.057 11,71%
Viin chil sir hiru 24.632.367 26.741.640 8,56%
Thu nhip 1 thudn 7.633.794 0,180,688 20,26%
Thué va céc khoan phai ndp 134.656 340.379 152,78%
Livi nhudn trirée thué 2,246,991 3.216.746 43,16%
Lo nhugn sau thué 1.790.156 2.454.864 37.13%
(Ngubn: BCTC STB)
Cic chi sb tai chinh ctia td chite phét hinh chimg khodn co sé:
Ciic chi tiéu Nim 2018 Niim 2019 Ghi chii
1. Chi tiéu vé co ciiu vn
- Hé sb Ng/'Tong tai sin 0,94 0,94
- Hé sb Ng/VCSH 15,48 15,96
2. Chi tiéu vé khi néng sinh I
- Hé sb Lgi nhudn seu thué/Tong thu 15,33% 16,77%
nhip hogt dng
- Hé sb Loi nhugn sau thué/VCSH 7.27% 9,18%
- Hé sb Loi nhufin seu thuéTéng tai 0,44% 0,54%
sén
- Thu nhdp trén cb phin (EPS) 780 1.119
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(Ngudn: BCTC STB)

(*} MBS cam kit khong phdi ld ngiedi o6 lién quan véi t6 chize phét hanh chimg khodn co s

3.

MBS diing ky chao bdn vi phin phéi chimg quyén:

Céc mbe théd gian MBS dy kién quy dinh cho dgt phét hanh:

4.

Giai doan chuin bj va hoan thanh ndp hé so ding ky chio bin cho UBCK: MBS thiye
hién ndp ho so theo ké hoach cia UBCKNN
Sau khi UBCK cip Gidy chimg nhiin (GCN) chio ban, cic thong tin chi tift vé dot
chio bén 58 duge quy dinh tai Thong bdo phit hinh chimg quyén duge cing bi trén
website ciia MBS, Tinh tir thér diém nhin duge GON, MBS thyc hién cde ndi dung
S4L:
* Trong 24h lim vigc:
¥ Thue hign CBTT khi nhén dupe Gidy chimg nhin chio bén.
* Trong 03 ngay lam vige:
¥ Thye hién cbng bd Bén cdo bach di duge chip thuin & Bin théng béo
phét hanh trén trang théing tin dién tir clia SGDCK va ciia MBS.
¥ Thire hi¢n k§ qu dam béo thanh todn cho NHLK (BIDV) cu thé:
< S0 tién ki quff (Hodc chimg chi tién giri): Thire hign ky quf tai NHLK
trong suft thid gian ¢4 higu lye cia chimg quyén va dam béo duy tr thi
thiéu 50% gid trj chimg quyén d& phat hinh, cam két khong ding dé cim
cd, thé chip, lim thi sin dam bao cho céc nghia vy khéc, .
% Thye hién kj Hop déng bio dam thanh todn tai NHLK vi giri cho
UBCK 01 bén gic trong vdng 24h ké tir khi ky két Hop déng dam bdo véi
NHLEK,
Sau khi di hodn tét viée k¥ qu¥ tai NHLK va dim béo vige cing bé diy du Bén co
bach dii duge UBCKNN chiip thuin dé NDT duge khai thée ddy di théng tin, th chire
phit hinh s& thye hién thong bdo chao ban chimg quyén trén website, Céc thi tyc vé
céng bb théng tin, thuc hién ndp ki qui MBS cam két tulin thii ding theo théng tir
107/2016/TT-BTC.

NPT diing k¥ mua chimg quyén & MBS diing ki hru kf vi diing ki Niém yét:

4.1. NPT ding ky mua chimg quyén

Chinh sich dang ky mua chimg quyén IPO

» Ty Ié ndp tién ding ky mua chimg quyén: 100% gid trj ding k¥ mua

*  Khdi lrgmg ding ky mua t&i thidu: 100 CW/in ding ki

. th.: lwrgmyg déing ki mua t6i da: Quy djnh cy thé trong Théng bdo chdo ban Chimg
Hquytn

o  Budc khdi leong: 100 CW

Hinh thire phéin phdi: Phin phéi theo hinh thirc FIFO, cdc KH o6 nhu cdu mua thye

hién dang k¥, hé thing MBS s& kiém tra han mirc sb lugng CW phit hinh cbn lai, va

dimg tiép nhin déing ky mua khi sf lgng phét hinh hét.

Hinh thire KH o6 thé diing k¢ mua: Mua online trén hé théng Stock 24 hoic tai todn

bd mang hedi CN/PGD cia MBS,
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H so KH cén cd dé thye hign ding ky mua 481 véi hinh thirc dang ky mua tai quiy

(KH diing ky mua trén hé théing trire tuyén s& ky theo hinh thire Hop ddng dign tir);

. Giﬁ}r cung l:ép thing tin dit mua Chimg qu].rén (theo miu MBS cung clp tai
quiy/trén website).

» Hogp ding mua bdn chimg quyén cé bdo dim (theo miu MBS cang clp tai
quiiy/trén website),

¢ CMTNDVCCCDVCMOQN/CMSQ con hifu lye theo quy dinh cha phip lugt

« Cung clp sb TK diing k¥ lru ky vi céc théng tin khic dé MBS 1am thi tyc ding k§
luu ki VSD dé giao djch chimg quyén sau khi dwpe niém yét trén thi tnomg.

Sau khi khich hing ding k{ mua thinh cong, MBS 52 thyc hién thong bao két qud sb

hrgmg chimg quyén NDT mua thinh céng qua SMS/Email/dién thoai cb ghi im...

Thi khodn quén 19 tién mua chimg quyén cia NDT, NBT cb thé ndp tién trire tigp vio

i khodn dudi diy:

o 86 Tai khodn: 122.10.00.178750.8

 Tén chi TK: Céng ty cd phin chimg khodn MB,

» M tai NH: Ngiin hing Thuong mai ¢ phin Péu fu vk Phit trién Viét Nam- Chi
nhénh Ha Thinh,

» Nii dung: (Vi dy) Nguyn Viin A, CMTND 012020853, ndp tién mua 5.000CW,
M 000K, Dot XX

4.2. MBS thye hign diing ki lru ky va ding ky niém yét

5.

iL.

- Trong vong 03 ngay lam viéc sau khi hoan thinh phin phbi, MBS thyre hién béo cdo

UBCKNN vé két qua dot phin phoi.

Déng thiri, MBS cam két 18p cdc hi so dé ding ky lwu kj chimg quyén tgi Trung thm
hru k¥ chimg khofn vi hb so ding k¥ niém yét chimg quyén tai SGD chimg khoén
theo diing thiri gian quy dinh 8é NDT cb thé kip thi giao dich trén sin niém yét

Thyre hign chimg quyén

Trudmg hop thanh todn bing tién khi ddo han chimg quyén;
Téi thidu 15 ngay lim viée trude ngly ddo han cla chimg quyén, MBS giri hi so dén
SGDCK dé hity niém yét todn bo chimg quyén vi thyc hién thanh todn cho nguid so
hitu chimg qu)'én.
Chim nhét 07 nghy lam vige tnrde ngdy dang ki cudi cing, MBS giri hd so thing bio
thyc hign chimg quyén dly i, hop 18 dén VSD.
Trong ving 01 ngiy lim viée ké tir nghy VSD nhin duge h so hop 1§ tir MBS, VSD
giri Thong béo vé viée chit danh sich dé thyre hién chimg quyén cho cic thanh vién,
MBS c6 trich nhifm thire hién ddi chifu danh sich véi VSD vé sb ligu lién quan dén
phin bé cic quyén va lgi fch cia nha ddu o,
MBS dim bao chim nhét 02 nghy 1am vige trude nghy thanh todn, MBS chuyén 40 s
tién cin tharh todn vao thi khodn do VSD chi dinh dé kip th¥i thanh todn cho nhi diu
tr v ngay thanh toan.
54 tin thanh todn cho mét don vi chimg quyén mua 14 sb tién thanh todn khi gid thanh
todn 16m hom gid thyc hién, duge tinh theo cdng thire [(Gié thanh todn — Gid thye
hign )Ty 1 chuyén d8i]. S tin thanh todn rong lé s tién thanh todn gidm trir cde chi
phi thire hién quyén (thué thu nhip vi cée chi phi khic néu cd),
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- Truimg hop nha ddu tr khang dft lénh thye hign chimg quyén, chimg quyén cb 13 (in-
the-money) duge ty ding thyc hién theo phuong thirc thanh toén bing tidn vio ngiy
diio han.

b, Cde bign phap xii Iy trong triwimg hop 18 chire phdt hanh mdt khi ndng thank todn.
- Chic nghia vy véi nha ddu tr ném gitt chimg quyén sé duge thanh toén qua cde kénh
nhur sau:
* Ding 56 tién k¥ quf cua chng ty phit hanh tai Ngén hang hoe k.
» Ding tai sin {chimg khoan cor sé'tidn) phong ngira ri ro 43 duge phong téa tai
Trung tAm luu ki chimg khodn Viét Nam (VSD),

- Trubmg hop khong di tai sin d& thanh todn thyc hign chimg quyén, vide gidi quyét
quyén lpi cho ngudi s hitu chimg quyén thie hién theo quy dinh phép luft lién quan
fip dyng ddi véi chit ng cé bio dam mét phin,

- Trong tneémg hop t5 chirc phét hinh phd sén, mét hoén todn kha ning thanh todn, nghia
vyt v nhd diiu tu ndm gilt chimg quydn s duge thanh todn qua quy trinh thanh Iy tai
sén theo quy dinh ciia phip luit (Khodan 3 — Biéu 15 - Théng tw 107/2016/TT-BTC).

6. Quyén cia ngwiri sir hiru chimg quyin
Quyén ciia ngudi sér hity chirng quyén bao gbm:

- Quyén dwrgc thanh todn bing tién hodic chuyén gino chimg khodn cor s theo didu kign
vt phurong thire do MBS quy dinh trong Ban ciio bach ciia timg dgt phat hinh v theo
quy dinh cia phép ludt cb lién quan;

- Quyén duwge thanh todn bing tién khi chimg quyén bj hily niém vét theo quy dinh cia
phip ludt. Trong truémg hop chimg quyén bj hity niém yét do t& chire phat hinh dink
chi, tam ngimg hogt ddng; hop nhit, sip nhdp, gidi thé, phd s4n hodic bi thu hii Gify
phép thanh lip va hoat d{ng; khi bi phat hién hd so ding k¥ chio bin chimg quyén c6
nhimg thing tin sai Igch, bo sot ndi dung quan trong cb thé dnh hutmg 1 quyét dinh
diu tur vi ghy thiét hai cho nha diu tw; do chimg khodn co sé b hity niém yét; hodc
khong thé xic dinh duge chi sb chimg khodn vi chc nguyén nhin bt kha khing da
dugc quy dinh 6 tai b) nguyén tic vé xde dinh chi sb; hosic do S& Giao dich Chimg
khodn xét thiy cin thiét dé bdo vé quyén loi cia nha ddu tu, gid thanh todn chimg
quyén cho ngwdi & hitu chimg quyén s& 1 gid dwge dinh gid theo cdng thic Black
Scholes. Trong cing thire dinh gid chimg quyén, cic tham s6 duge xdc dinh nhr sau:

* Gid chimg khodn co s (S) 88 dwoc tinh 14 binh quén gid déng cira didy chinh ciia
chimg khoin co s trong nidm (05) ngdy giao dich lign trude nghy hiy niém yét
chimg quyén, khong bao gbm ngiy hiy niém vét chimg quyén,

» L sultt phi i ro duoc tinh 14 trung binh 15i sudt tién giri cé nhin ky han 1 ném
clia Vietcombank, Vietinbank, BIDV tgi thoi diém hity niém yét chimg quyén.

* Dj bitn ddng gid cda chimg khodn co sir (a) duge tinh 13 d§ bién dong gid trong
quﬁ}ﬁlhtr | nim gdn nhit cia ching khodn co s tinh tir ngdy hity niém yét chimg
LLEIL.

* Thir gian cén lai t6i ngdy déo han 13 thad gian con la ké tir ngdy hiy niém yét
chimg quyén d&n nghy déo han chimg quyén.

- Quyén duge chuyén ahwgng, ting cho, thita ké, chm b, vay mugn trong che quan hé
dén sy theo quy dinh ciia phép ludt hién hinh;

- Quyén duge tu tign thanh todn trong trwémg hop MBS bi gidi thé hodc phé sén theo
quy dinh ciia phdp lugt. Trong truimg hep khéng i thi sin d& thanh todn thye hidn
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chimg qu:,.fén, viéc gid quyﬁ q‘uﬁn lgi cho ngurdi s& hilu chimg quyﬁn thire hién theo
quy dinh phép ludt lién quan dp dyung d6i véi chil ng ed dim bao mdt phin;
- Cac qu}rén khae theo quy dinh cia phip lugt.

7. Ditu chinh ching quyén
- MBS s didu chinh chimg quyén trong céc truimg hop sau; Gid chimg khodn co s& bj
diéu chinh do tb chirc phét hanh chimg khodn co & chia b tire bing tidn mat, phat
hinh cb phigu d€ tra b tirc, phét hanh b phiéu dé ting von ¢b phin tir ngudn von chi
sér hiv, phit hinh cf phifo méi.
- Cich thirc diéu chinh gis thyre hién va t§ 18 choyén d8i chimg quyén khi chimg khodn
co s o sy kign doanh nghifp nhur saw:
» Thii diém thye hién diéu chinh: Ngay giao dich khong hudmg quyén cia thi sin
oo &,
o Ty 1& chuyén ddi moi duge lam tron téi 4 chit s0 thip phin, gid thie hién méi
duge lam trén dén hing chuc.
* Gif thye hién méi v Ty 18 chuyén déi mdi theo cde s kién doanh nghiép nhu
S
+ Doanh nghigp trd cd tirc bing tién;
+ Doanh nghigp trd cb tirc bing cb phifu, thuémg cb phiéu;
+Cuyén mua cb phiéu phét hinh thém (trong truémg hop gia phat hinh thip hon
thi gia chimg khodn cor sdv);
o (Gid thye hién mdi = Gid thyre hién cii x {Giﬁﬂlmdﬁéudiéu:hinhnﬁnﬁisﬁnm
s0/Gid déng cira cilia tii sén msﬁliﬁnm:fmug&ygian djch khﬁnghuﬁmgquyén}.
o Ty 18 chuyén d8i m&i = Ty 18 chuyén dbi el » (Gid tham chiéu didu chinh ciia tai
S Eﬂ] so/'Gid dong ¢ira cla tal san oo sd lién tnuére ngdy giao dich khing hudmg
quycn).
- Viée didu chinh khéc & ciin o theo quyét dinh didu chinh cia S¢ Giao dich Chimg
khodn, t& chirc phét hénh s2 thire hién diéu chinh,

8,  Cic khodn thué, 1§ phi, gid dich vy tir viée giao djch hodic thye hifn chimg quyén,

8.1. Cie khodn phi, 1§ phi giao djch: Chimg quyén cd bdo dam duge niém yﬁt va giao djch
nhu chimg khodn co sé. Nha diu tr khi giao djch chimg quyén cé bao dam phii trd cdc
khodn phi giao dich theo bigu phi giao djch cia MBS quy dinh timg thin k¥.

B.2. Thué TNCN phii chju khi giao djch chimg quyén:Theo thiing bao si 1468/BTC-CST
a.  Trudng hop triede ngdy ddo han, nha ddu ne chuyén nhugmg chimg quyén

Do chimg quyén ot bao dim duge giao dich twong ty nhu chimg khodn co s nén khi
chuyén alargmg chimg quyén cé bio dam thi thu nhip tir chuyén nhugng chimg quyén s2 &p
dyng thué vii chuyén nhugng chimg khodn, dge xdc dinh bdng gid trj chuydn nhirgng chimg
quyen cb bio dim timg lin nhin véi thué suft 0,1%. Trong d6:

Gi trj chuyén nhugng chimg quyén c6 bio ddm timg 1én 13 gid khép lénh chimg quyén
trén Sér giao dich chimg khodén nhin s6 lugng chimg quyén.

Vi dy: Nhit du tr mua 100 chitng quyén mua of thi sin co sér 14 b phidu cia Céng ty
Cd phin ABC (ABC) vai gid 1.600 VNB/chimg quyén, ty 1é chuyén dbi 1a 2:1, gid thire hién
14 28.900 VND.

- Néu nha dau tr bén chimg quyén mua tai mirc gif 2.000 VNBYchimg quyén thi sé thué
phéi ndp 14 2.000 x 100 x 0,1% = 200 VND.
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b, Trwomg hop treic ngdy dao han, chimg quyén bj hiy niém yét

Thu nhip tir chuyén nhugng chimg quyén dwgc xdc dinh bing gid trj chuyén nhugng
chimg quyén ¢ bao ddm timg 14n nhn véi thué sule 0,1%

Theo quy dinh tai diém a, b, c khodn 1 Biéu 9 Théng to sb 107/2016/TT-BTC ngiy
20/06/2016 cia B Thi chinh huéng din chio bin vi giso dich chimg quyén 6 bio dim thi
gif chuyén nhigng chimg quyén 6 bio dam 1i:

- Gid mua lgi theo mic gid thj tnrimg ciia td chire phit hinh théng qua hogt ding tao lip
thi trirémg nhiin véi s chimg quyén (tnede nghy hiy niém yét cb hidu lee); hodie

- Gié thanh todn chimg quyén do 6 chitc phat hinh cong b nhén s6 lugng chimg quyén
(sau ngiy hiy niém vét cé hiéu luc),

Gid thanh todn cia chimg quyén theo quy dinh tsi khodn 3 Diéu 9 Théng tir s
107/2016/TT-BTC

Vi dy: Vi gia thidt tuomg tyr tai vi dy néu trén:

- Néu chimg quyén bi hiiy niém yét va td chire phit hinh cOng bd gia thanh todn chimg
quyén 14 2.000 VND/chimg quyén thi b thué phai ndp 12 2.000 x 100 x 0,1% = 200 VND,
e Tai thoi diem nha ddu ti thiee hidn quyén

Do hién hinh méi quy dinh duge thire hign quyvén chuyén giao bing tién nén thai diém
phit sinh thu nhip 14 thid didm nha ddu tr thye hign quyén. Tai thid diém thye hién quyén
chuyén giao bing tidn, thu nhip cia nha diu tu dp dung mirc thué suft 0,1% trén gid tr

chuyén nhwong chimg quyén cb béo dém timg lin. Trong d6, gid trj chuyén nhugng chimg
quyén i bdo dim timg 1dn biing git thanh todn cila chimg khodn co sé nhin (56 luong chimg

quyén chia ty 1& chuyén dbi)
Gia thanh toén ciia chimg khodn co s do Sér giao dich chimg khodn céing b theo quy
dinh tai Ditu 14 Thong tu sb 107/2016TT-BTC
Vi dy: Vi gia ﬂ:iéih:ungtulatﬁdunéu trén, gid thanh todn cla thi sin co s& (ABC)
do Sé giao dich chimg khodn cing bo tai thid diém thyre hién quyén 14 32.500 déng/ch phidu,
Sé thué nha diu tr phai ndp khi thue hign quyén li;
32500 x (100 : 2} x 0,1% = 1.625 VND
9. Hogat dijng tao lip thj truimg
Nhim dim béo thanh khoin che chc chimg quyén dang hru hinh, MBS ¢ nghia vu tao
lip thi truémg cho céc chimg quyén do MBS phét hanh, cy thé
a.  Nghia vu yét gid tao Idp thi trwedmg
MBS tham gia diit [énh tao lip thi trdmg trong véng (05) phit ké tir khi o6 mjt trong
che sy vide sau diy xay ra:
- Chi c6 1énh bén mua hodc bén ban chimg quyen;
- Khing eb 1énh bén mua va bén bin chimg quyén;

- Ty 18 chénh léch gid trén thi ruimg vugt qua 5%. T# 18 chéch 1¢ch gid la ty 1é phin
tréim ciia {gid chao bén thip nhét - gid cho mua cao nhit)/gia chao mua cao nhit.

Khi tham gia dit 1éoh, MBS cam két tufin tha:

- Khéi lixmg mdi 18nh 6 thidu 1a 100 chimg quyén;

- Logi 1énh sir dung 13 1énh gidi han;

- Gi4 dat 18nh dim bdo khing vuot tf 1& chénh léch gid 5%:;
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VIL
1.

- Trutmg hop khing ¢6 iénh mua va lénh bén ching quyén, MBS s& tién hanh yét gid

hai chigu (d4t cd 1¢nh chio muoa vi lénh chio ban);

- Thiri gian tin tai cta lénh trén hi thong giao djch ti thidu 14 mdt (01) phit.
Mién trit nghia vu yét gid tao ldp thi trecmg
Trong céc trudmg hep sau, MBS khéng phai thye hién hogt dng tao lip thi truémg;

Dot khop 1énh dinh ki xdc dinh gid md cla, ndm (05) phit diu sau khi két thic dot
khép lénh dinh ki xéc dinh gia ma cira vi dgt khop lénh dinh kj xée dinh gis déng eira:
Tii sdn co sé clia chimg quyén bj tam ngimg giao djch;

Khi gid 1y thuyét cia chimg quyén duge tinh theo ¢éng thite néu tai bin cdo bach
ciia MBS nhé hom hofe bing 10 déng;

86 luwpng chimg quyén trén 14 khoan tao ldp thi trudmg khing ddp dng s lwomg i
thieu 100 chirg quyén, MBS dwge mién dat lénh bin;

Khi chua c6 chimg quyén ndo dwge hwu hinh (trudmg hep MBS chira bén direc
chimg quyén néo cho nha diu tu), MBS duge mién 43t lénh mua;

Trutmg hgp thye hién hiy niém yét chimg quyén, MBS duge min dgt Iénh bén;

Gié chimg quyén ting kich trin (du mua trin), MBS duge mifn @t 1énh ban hojic
Gif chimg quyen gidm kjch san (du ban sin), MBS duge mién dit lénh mua:

Gid chimg khodn co sé thng kich trin (du mua trdn), MBS duge midn dat 1énh ban
dbi veri chimg quyén mua;

Gid chimg khoin co sir giam kich sin (du bén sin), MBS duge mifn dat lénh mua
dbi véi chimg quyén mua;

Chimg quyén dang & trang théi o6 13 tir 30% trr 1én (e chimg quyén mua dang cb gid
chimg khodn co sé cao hon 30% so vor gid thye hién), MBS duge mién dit lénh bén;
Trong i bén (14) ngdy trirére khi chimg quyén déo han;

Khi xay ra céc sir kién bit kha khéng nhur thién tai, héa hoan, chién tranh...;

Céc tnrimg hop khde duge 5& Giao dich Chimg khodn dp dyng sau khi cé § kidn
chip thun cia Uy ban Chimg khodn Nha nurde.

QUAN TR] RUI RO CHUNG QUYEN CO BAO BAM
Quy trinh quin trj rii ro

Vigc phdt hanh chimg quyén cd bao dém tai MBS tufin thil theo Nghi quyét Dgi hai
dﬁng cd dong.

Hii ddng quén trj dinh hudng chinh sieh v chién luge quén tri rii ro; phé duyét han
mirc, phuong dn phét hinh chimg quyén o6 bao dim, chc gidi han phang ngita nii ro
vi gidm st viée trién khei quan trj rii ro trén todn hé théng,

Ban didu hinh xdy dimg hé théng quy trinh the nghiép, quy trinh quan trj rii ro hogt
ding phit hanh chimg quyén cb bao ddm. Phin cong tréch nhidém va gidm sdt thye
hign dim bdo tin thi quy djnh vé hoat dfing phit hinh, hogt djng phong ngira rili ro
vi hoat dfng tao 1dp thj tneimg vai chimg quyén.

MBS thyc hign phat hinh chimg quyén trong gidi han von khi dung, thyre hién k§ quy
dam bao thanh todn tai ngin hang lwu ky tdi thidu 50% gid trj dy kifn chio bin va
thye hién hoat dng phing ngia ri ro bing chimg khodn co sé hojic chimg quyén ed
eting chimg khoan co sd theo dang quy djnh,

Quy trinh quén tri rii ro chitng quyen cé bio dim bao gom cde bude;
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« Budre 1: Lua chon vi thim dinh chimg khodn co sé, thim dinh phuong én phét
hinh chimg quyén;
s Burfre 2: Xiy dyng phuong dn phing ngira nii ro v chimg quyén;
¢ Bubc 3: Gidm sit va thye hign phuong an phong ngra nn ro dim bao kha niang
thanh toén tai ngdy déo hin chimg quyén,
2. Phuong dn phdng ngira ril ro dy kién (Myc dich phing ngira rii ro,Phwong dn
phong ngira rii ro thng quit)
2.1. Muyec dich phing ngira rii ro:

- DPé dam bdo khi ning thanh todn cho ngwdi s hitu chimg qu:,fén, han ché mit cach

hiéu quéa nhimg tdn thit do rii ro gy ra.
2.2. Th chire thyre hign phing ngira rii ro:
Ban diéu hanh:

- Chi dgo xfiy dymg hé théng quy trinh tac nghigp, quy trinh quan trj rii ro hoat ding
phét hinh chimg quyén cé bao dém. Phin cing tréch nhi¢m vi gidm sat thyre hign dam
bio tufin thi quy dinh vé hoat ding phat hanh, hoat ddng phdng ngira rli o va hogt
d6ng tao 1ip thi trnedmg v chimg quyén.

B phin kiém sodt ndi bi:

- Thyc hién kiém tra vd gidm sit hoat dfng phét hinh chimg quyén, hoat 43ng phong
ngira rii ro, hoat djng tao lip thi trudmg v thanh todn theo ding quy trinh tc nghiép,
quy trinh quédn trj mi ro cia Cong ty.

B{ phiin qudn trj mi ro:

- L& ddu mébi tiép nhin, nhin dién, do luémg, dinh gid cie ri ro tiém dn c6 thé xdy ra
trong viéc phit hinh chimg quyén co béo dam;

= Tham mmmu cho Ban T-:ﬁng giam dﬁ&'HBQT cic bifn phap ngln chin, phong ngita va
xir Ii,,;gmi ro thanh todn, giam thiéu t&i da thiét hai cho MBS va ddm bdo thanh toén cho
nha dau tr.

Nhén sy tai bj phin trye tidp gidm sat hoat djng phing ngira ril ro cho chimg
quyén:

MgHiem;

Chirng chi phan tich tai

L& Thi Hai Y&n chinh béc 2 (CFA level 2)

Chuyén vién P. QTRR

B Er

2.3. Nguyén tic thye hifn tong quit
- Hogt dng phdng ngira rii ro duge thure hign trén tai khodn tr doanh ctia MBS.
- Chimg khodin phing ngira rii ro:

» Chimg kho#n ce s& clia chimg quyén: MBS p dung phuong phap phéng ngira
rili ro trung hoa delta: cling vén vige phat hinh chimg quyén, MBS sé ddng thoi
thue hién chc giao dich mua bin chimg khodn co s& dé giir cho vj thé ciia MBS
14 trung hoa delta khi gid chimg khodn co sé thay doi.

¢ Chimg quyén cila cdc tb chirc khac cé cing chimg khodn co sd,

- Vj the phong ngira rii ro
P=Deltax Ol 'k
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IX.

Trong do:

L]

P: & luong chimg kKhodn co s& du kign ndm giit d& phong ngira nii ro cho chimg
quyén.

Ol: 85 lugng chimg quyén dang hra hinh cia dot phét hanh,

k: Ty 18 chuyén di ciia chimg quyén,

Delta: Hé sb plu?ng ngira i o delta, la gid tri thay dbi cia gid chimg qu}'én g
vii mit thay 441 trong gid chimg khodn eo 58, dirge tinh dya trén cong thirc
Black Scholes. '

Gia tri hg st delta ifwgre tinh todn theo mi hinh Black Scholes nhwr sau:

Bdi voi chimg quyén mua: Delta= Nydi)

Trong di:

Delta 18 gid trj delta ciia chimg quyén mua.

N¢d1) 1a xac suit phén phéi chuin tich ldy, véi d1 duge xéc dinh theo cong thire
Black Scholestai muc V1.1 cia bdn cdo bach ndy,

- MBS thyec hién phing ngira rii ro thwe té biing céic ti sin sau diy: chimg khodn
e s thye cd ding cho muc ﬁchphﬁugugﬂarﬁimmﬂhuﬁcchfmgquﬁncﬁcﬂng
chimg khodn co s& do b chire khéc phat hanh vihode sb tién d& ndp trén thi khodn
tir donnh ciia MBS dam bdo tufin thi quy dinh cla phdp ludt. Cich thire quy doi/xic
dinh vi thé phang ngira rii ro thire € cia MB:

PT = SL CKCS thyee 6 {pl) + SL CKCY quy d5i b chimg quyen od cimg CKCS eila 15 chire bhic

phdr hinh (p2) + 5L CKCE quy ddi & tidn ndp trén 1di khodn e doanh (p3)

Trong dé:

pl: 86 lugng CKCS thye od trén thi khodn ty doanh ciia MBS;

p2: 86 luomg chimg quyén cb cing chimg khodn co st cla tb chirc khic phit
hinh ¢ trén thi khodn ty doanh caa MBS chia cho ty 1€ chuyén 46i coa chimg
quyén do t5 chire khdc phat hanh,

p3: Gid tr tién ndp vao tai khodn ty doanh cia MBS cho myc dich phong ngira
i ro chia cho gid déng cia chimg khodn oo sd tai ngay tinh toan,

- MBS cam két tudin thi quy dinh cia phap lujt vé viée duy tri chénh lgch vj thé

phong ngira riii ro 1y thuyét va vj thé phong ngira rii ro thye té,
VIIL CAC POI TAC LIEN QUAN DPEN BQT CHAO BAN

Ngiin hing hou ky:
- Ngiin hing Thwong mai cd phin Diu i va phit trién Viét Nam - BIDV (%)

- Pja chi: Thap BIDV, s 74 Thy Nhugm, phwimg Trin Hung Dao, quin Hodn

Kifm, thanh phé Ha Nji, Viét Nam

(™) MBS cam kéi khdng phai nguedi co lien guan voi Nedn hang luew ky
XUNG POT LOI iCH

Chiing 181 v cac cfng ty con, chi nhinh cia chung téi tham gia vao mt logt cac hoat
dong ngin hang, diu tw, méi gioi, quan 1y quy, bao hiém rii ro, diu tu, cde hoat ding khic vi
ch thé cb cac thong tin quan trong vé Cong ty, chimg khodn co sd hodc phat hinh, cip nhit
cic bdo cdo neghién cin vié Céng ty, chimg khodn co 58, Cac hoat ddng, thing tin, cic béo cio
nghién etru nhir vay cb thé lién quan hofic dnh hirdmg dén Céng ty, chimg khodn co s& va cb
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thé giy ra nhimg hiu qua bét lgi cho nhi dhu t hoje tgo ra mau thufin quyén lgi lién quan
dén vige phit hinh chimg quyén. Ching t4i khéng ¢ nghia vu cfng bé nhitng théng tin ahir
vily va co the phit hinh bio céo nghién cir, tham gia vao bat ky hoat ddng nio nhwr vily ma
khing lién quan dén viéc phat hinh chimg quyén.
X. CAMKET
Chiing t6i cam ket chju trich nhiém hoin todn vé tinh chinh xde, trung thye cia ndi
dung thing tin va chc thi 1iéu dinh kém trong bdn cdo bach nay.
XI. PHULUC
(Gidly phép thank Idp va hoat dfng ciia 16 chire phét hink)
(Didu I¢ ciia t chive phdt hank)
(Béo cdo tdi chink kidm todn ndm gdn nhdt cia 88 chire phdt hanh)
(Cde tai lidu lién quan khdc)
Hi Npi, Ngay 23 thing ./ niim 2021
PAl DIEN TO CHUC PHAT HANH

TUQ. PHO TONG GIAM DOC /“%
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XAC NHAN CUA NGAN HANG LUU KY

Chiing 51 xéc nhiin thye hign vige luu ky, gifm sit thi sdn do th chirc phét hinh chimg quyin
k§ quf 4 bao dam thanh todn cho céc chimg quyén di phat hinh theo dung cic nghia vy
tréch nhiém cla Ngin hing luu ky thé hién trong Thong tu 107 vé Huwémg din chio bin vi
giao djch chimg quyén ¢6 bio dam,

pHG GlAm PEC

.@a.ﬁ‘;ﬁm%
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