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NHAN DINH TTCK VIET NAM TUAN 12/08 — 16/08/2019

Dién bién thi trwong quéc té:

.z Tang giam 1

VN-Index 974.34 -1.69 16.42 9.16
VN30 878.62 -0.75 13.37 2.76
Dow Jones 26,287.44 -0.75 17.46 12.69
S&P 500 2,918.65 -0.46 19.21 16.43
DAX 11,693.80 -1.50 19.61 10.75
CAC 5,327.92 -0.58 18.63 12.62
Nikkei 225 20,684.82 -1.91 14.66 3.35
Shanghai 2,774.75 -3.25 13.47 11.26
Vang 1,508.50 3.50 17.19
Dau WTI 54.50 -2.08 14.22

Thj trieong chimg khoan thé giéi: Tiép tuc lao déc!

Tuan qua, thi treong chieng khodn toan cau tiép tuc lao déc sau khi cuéc chién thwong mai gida hai nén
kinh té 16n nhat thé giéi ngay cang leo thang véi viéc Trung Quéc ddp tra déng thai méi nhat cda Téng
théng My Donald Trump. Da bdn thdo dwoc kich hoat khi Nhan dan té rét ngwéng 7 déi 1 USD |an dau
tién ké ter cuéc khdng hodng tai chinh toan cdu ndm 2008. Va ciing vi thé, Bé Tai chinh My da gan nhan
thao ting tién té cho Trung Quéc — mét déng thdi chwa timg c6 tién |1é ké tee chinh quyén cuwu Téng
théng My Bill Clinton.

1. Pbéng Nhan dan té /a tdm diém chu y trong tuén qua sau khi Trung Quéc vii khi héa déng noi té dé dap
tra lai loi de doa &p thué tir Téng thdng My Donald Trump. Trong ngay thir Hai (05/08), Trung Quéc cho
phép Nhan dan té rét nguéng tam ly quan trong 7 déi 1 USD l&n dau tién ké tir ndm 2008 va ciing vi thé,
ching khoan toan cau ghi nhan phién giao djch téi té nhéat trong ndm 2019. Cung véi déng thai vé tién
té, Trung Qudc da trd diia bang cach dinh chi viéc nhdp khdu ndng san My va de doa sé ap thué dbi véi
hang nbng san dwoc nhap vao sau ngay 03/08/2019.

2. Bén canh dé, nhiing phét biéu vé thuong mai cua Téng théng My Donald Trump dang “khién giéi dau tuw
dung ngdi khéng yén”. Téng théng Donald Trump néi rdng My va Trung Quéc vén dang theo dubi dam
phéan nhung éng van chwa sén sang di dén mét théa thuan. Phat biéu nay ngay 4p tic day cao méi lo
vé dnh hudng cda chién tranh thuong mai déi véi nén kinh té toan cdu. Ong chd Nha Trdng con khién
thj trirong tai chinh thém phén lo ngai khi néi rang My sé tiép tuc han ché hop tac véi Huawei, cong ty
cong nghé khéng 16 cda Trung Qudc.

3. BO Tai chinh My d4 g&n nhéan “thao tung tién té” cho Trung Quéc - mét déng thai mang tinh lich strvi My
chua timg thuc thi ké tee chinh quyén cda cuu Téng théng Bill Clinton. Chinh déng thai nay ciing cham
ngoi cho da giam manh cda hop dong tuong lai chimg khoan My trong ngay the Ba.

4. Chisé VIX, thuwéc do tét nhat vé mirc d6 so hai trén Phé Wall, tdng 1én gan mic cao nhét trong ndm
2019 (24.59 diém) vao ngay thdr Hai (05/08) gidra ltiic nha dau tw ban thao hodng loan vi déng Nhan dan
té rot ngudng quan trong.

5. Loi nhuan doanh nghiép dang la yéu té bat déu dnh huéng téi dién bién thi truong. Trong sé nhing cong
ty thudéc S&P 500 da cong bé bao céao quy 2/2019, cé phiéu cda nhitng cong ty khéng dat ky vong déu
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gidm manh khodng 3 diém phan trém so véi thj trirong trong ngay sau dé, di liéu tir Goldman Sachs cho
thdy. Trong khi d6, c6 phiéu cta nhing cong ty c6 két qua vuot ky vong lai tdng 1,43 diém phén trém.
Day la khoan chénh Iéch I6n thi ba ké tir ndm 2012.

6. D lidu vi mé duwoc cdng bd vao thir Tw cho thdy sén luong cong nghiép cua P da gidm 1,5% trong
thang 6, mdc gidm 16n hon nhiéu so véi woc tinh. Chi sé san xuét cong nghiép déng that vong da lam
day |én lo ngai rdng xung dét thuong mai leo thang sé day nén cua Puc vao tinh trang suy thoai. Hau
qué la loi suét trai phiéu chinh pha Pdc d3 tiép tuc gidm sau. Trong khi d6 GDP ctia Anh da gidm 0,2%
trong quy Il. Pay la sw suy gidm |&n dau tién trong bdy ndm qua.

7. D@ lidu théng ké vi mé cua Nhat Ban tiép tuc cd nhing dau hiéu trai chiéu khi thu nhap cia ngudi lao
déng da yéu di trong thang thir sau lién tiép, trong khi tiéu thu néi dia tdng 2,7% so véi ndm ngoai. Theo
cac chuyén gia, tiéu thu néi dia cé thé bu dip duoc mét phan trong téng triromg cia Nhat Ban trudc day
van phu thuéc chd yéu vao xuét khau.

8. Tudn qua, nha dau tw d6 xd vao cac tai san tr 4n an toan truyén théng nhw tréi phiéu Chinh phd My va
vang trong béi cadnh cdng thang tiép tuc leo thang. Loi suét trai phiéu Chinh phd My ky han 10 ndm Iui
xudng 1,74% va cham muc thdp nhét ké tir thang 11/2016. Kénh dau tw vang cing huéng loi, gid vang
thé gi6i tdng manh va dat dinh 6 nam.

9. Lan séng ha l4i suét clia cac ngan hang Trung wong dang lan réng, déc biét la & khu vuc chéu &. Ngan
hang Du trir New Zealand (RBNZ) ngay 7/8 khién nha dau tw suing sét khi ha 1ai suat 0,5 diém phén
trém, muc gidm cao gép doi dw kién. Ngén hang Trung uong Théi Lan ha i suét 0,25 diém phan trém,
maét dong thai ndm ngoai dw bdo. Ngan hang Trung wong An D6 ha lai suét 0,35 diém phén trédm, mot
mdrc cét gidm kha "la" so véi thdng 16. Trong bdi canh thj truzong viée lam toan cau dang manh va déng
thai ha |&i suét cda cac ngan hang trung wong tao ra mét "tdm ném" cho nén kinh té.

10. Trwée d6, Cuc Dy trir Lién bang My (FED) thi vira cé dot gidm |&i suét dau tién sau 6 ndm vao thang
truéc, nhung duoc du bao sé c6 thém 2-3 dot gidm nifa trong thoi gian tor nay dén cuéi ndm. Ong Trump
ngay 7/8 tiép tuc chitrich FED, gay strc ép doi ngadn hang trung wong nay phéi ha thém |&i suét.

Global Stock Market Indexes 2019
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Dién bién gi4 dau thé gi&i: Gia dau tiép tuc sut giam do lo ngai suy thoai kinh té toan cau!

» Gia dau thé gidi tdng manh trong phién giao dich ngay th(r Sau, khi thi trwérng hy vong T chirc Céc
nwdc xuat khdu dau Ira (OPEC) sé gidm thém san lwong. Phién héi phuc dién ra bat chdp Co quan
Nang lwong Quéc té (IEA) canh bao nhu cau tiéu thu diu toan cau cé thé tang trwdng yéu nhéat ké tiy
cudc khiing hoang tai chinh 2008. Két thic phién giao dich ngay thir Sau, hop déng dau WTI giao thang
9 ting 1,96 USD(twong dwong 3,7%) 1én 54,55 USD/thung, nhwng van gidm 2,1% trong tuan qua. Hop
ddng dau Brent giao thang 10 tang 1,15 USD (twong dwong 2%) 1én 58,53 USD/thung. Tuan qua, hop
ddng nay da sut giam 5,4%. Dau WTI hdi dau tuan nay da lao déc hon 20% so véi mire dinh ndm 2019
la 66,30 USD/thiing ghi nhan vao ngay 23/04/2019, danh d4u viéc roi vao thj trwdng con gau. Dau Brent
cling gidm hon 20% tir mirc dinh cudi thang 4/2019.

= DAau tuan nay, gia diu thé gidi sut gidm chong mét do lo ngai thwong chién My-Trung leo thang c6 thé
gay suy thodi kinh té toan cau, 1am nhu cau tiéu thu nang lwong suy yéu. Hom tht Ba, gia diu Brent roi
vao trang thai thj tredng dau co gia xubng (bear market) do da giam 20% so véi mire dinh gan nhat thiét
lap vao thang 4. Tiép d6, vao ngay thir Tw, gia dau WTI rét xubng mire thap nhéat ké tir diu nam.

* Theo bao cdo méi day cla IEA ngay thtr Sau, don vi nay da ha dy bao tang trwdng nhu cau tiéu thu dau
toan cau nam 2019 vé 1,1 triéu thung/ngay, gidam 100.000 thung/ngay so véi dw bao trwéc. Dy bao tang
trwdng nhu ciu diu 2020 gidm 50.000 thung/ngay, con 1,3 triéu thung/ngay. Cling theo bao céo nay,
nhu cau dau cta An Do, Saudi Arabia, Han Quéc va nhiéu nwéc chau Au dang giam xuéng. Nhu cau
xang & My cling gidm tdc du dang la mua lai xe cao diém. Trong khi d6, nhu c3u tiéu thu dau cta Trung
Quéc tang lén.

= Tuy nhién, gia dau da tang tré lai nho ky vong OPEC ha san lwong khai thac dau. B6 Nang lwong Nga
noi rang dy béo cla IEA twong ddng véi dw bao clia nwéc nay vé nhu cau tiéu thu diu toan cau. Nga
cling cho biét nwéc nay da tinh dén kha nang nhu cau tiéu thu dau toan ciu giam téc khi quyét dinh gia
han théa thuan han ché san lwong véi OPEC. Théa thuan nay dwoc thuc thi tv dau nam va duoc gia
han vao dau thang 7 vira qua. Mét quan chirc ciia Saudi Arabia, tha linh khéng chinh thirc ctia OPEC,
hém ther Tw tiét 16 v&i hang tin Reuters rang nwéc nay dw kién xuat khdu dau dwéi 7 triéu thung méi
ngay trong thang 8 va thang 9 dé giam bat tinh trang thira dau trén toan cau.

» Bén canh d6, gia dau cé thé ciling dang dwoc hd tro béi xu hwéng cét gidm lai suét ctia cac ngan hang
trung wong trén toan cau nham muc dich hé tro tang trwdng kinh té. Tuan nay, it nhat 4 nwéc & khu vee
chau A-Thai Binh Duong da ha lai suét.

i Crude Oil WTI Future
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Dién bién nhém chi sé VN-Index, VN30, Midacap va Smallcap

n-Index, VN30, SmallCap(VNSC), Midcap(VN70)

ietnam Indexes Return Year to date

Normalized As Of 8 Last Price EVNSC Index 6.18 [ VN70 Index 3.77 VN30 Index 2.76 VNINDEX Index 9.16 14.00
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Thi triwedng chiwng khoan Viét Nam tuan 12/08 - 16/08: Tiép tuc diéu chinh!

= Thj trurong tiép tuc diéu chinh sang tuén thir 2 lién tiép va khéng ndm ngoai xu hudng chung cta ching
khoan toan cau khi cdng thdng thuong mai leo thang va cé kéo theo cudc chién vé tién té My - Trung.
Nha dau tw tim céc kénh déu tw an toan nhuw tréi phiéu, vang...

» Thanh khoan thij truong & mirc sé6i ddng nho hoat déng bat déy & 2 phién gidm séu, gia tri khop lénh dat
trén 3.200 ty déng, mirc cao nhét trong 4 tuén. Dong tién cé sw dich chuyén ter nhém bluchips sang nhém
smallcap va midcap.

= Khéi ngoai bén rong sang tuén thir 2 lién tiép véi gia tri gan 1.000 ty déng, cac quy ETF ngoai ciing bj
rat rong hon 6,36 triéu USD, déc biét Ia quy ETF ndi bi rit hon 220 ty déng ké tur dau thang 8 cho téi
nay.

= Vé ky thudt, khd nédng thj truong tiép tuc diéu chinh, néu thj truong thé gidi khdng cé dién bién qué xéu
thi nguy co gidm séu bj loai tree. Nguoc lai, ving 953 — 956 diém sé bj thir thach hodc ciing khdng loai
trer thi truong c6 thé quay lai kiém tra ngudng 940 diém(theo tuén).

= Chién lwge dau tw: C6 thé chét Ioi dan dbi véi céc nhém cd phiéu Bluechips da cé mire ting tét va mé
vi thé déi véi cac cb phiéu nhém midcap va smallcap. Nha dau tw nén dung dén céc kénh phong ngura
dé tranh bién doéng trén thj truong.

» Co héi dau tw: Cac nhém cé phiéu phong tha nhu: Bat déng sén & BBS KCN, VILXD, Logistics, san
xuét phan phé dién, hodc cac nhém midcap van hit duoc dong tién tét nhu: Ban 18, céng nghé, sé la co
héi cho nha déu tw & thoi diém nay.

Thi trwdng trong nwédc tudn vira qua la mét trong sé cac thi trwong cé mire gidm manh trén toan ciu, day ciing
la tudn gidm thi 2 lién tiép sau 4 tuadn tang trwéc d6. Dong tién tiép tuc dich chuyén sang nhém midcap va
smallcap, thanh khoan dat mirc cao nhét trong 4 tuadn mét phan ciing do khéi ngoai ban rong manh nhét ké tw
dau nam. Ap lwc diéu chinh dén tir cu sbc bén ngoai, trong khi & trong nwéc khdi ngoai cling quay ra ban rong
sang tuan thir 2 lién tiép.
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Gay ap lwc 1én thj trwdng trong tudn vira qua dén tlr cac nhém cd phiéu nhw: Dau khi, ngan hang, Vingroup,
thwec pham, bao hiém...d3a Ian at nd lyc ting diém & cac nhém cd phiéu khac nhw: ban 18, bat dong san, xay
dwng va vat liéu xay dwng, cao su tw nhién, logistics...

-1

O nhém dau khi, viéc gia dau WTI giam 2,1% trong tuan nay, con gia dau Brent gidm 5,4% lo ngai thwong chién
M§-Trung leo thang c6 thé gay suy thoai kinh té toan ciu, 1am nhu cau tiéu thu nang lvong suy yéu da khién
cac cb phiéu nhém dau khi dong loat gidm gia: GAS(-4,43%), PVD(-0,62%), PVS(-5,02%), PLX(4,31%),...

Da gidm ctia nhdm cb phiéu Vingroup la nhan té chinh tac dong tiéu cwc Ién thi triedng. Dac biét 1a sy sut gidam
6,87% ctia VHM, bén canh d6 VIC va VRE ciing cé m&c giam binh quan 2%.

e Nhom thwc phdm va dd ubng ciing ddng loat gidm diém: VNM(-2,42%), SAB(-1,54%), MSN(-3,67%),
QNS(-3,51%),...

e Céc cb phiéu nhém ngan hang tiép tuc cé tuan giao dich khéng thanh céng, ngoai CTG tang nhe 0,74%,
nhom tang con lai la cac ngan hang nhé: TPB(+2,03%), HDB(+0,96%), VIB(+6,38%) trong khi cac ma
giam la cac ngan hang Ién: VCB(-0,76%), BID(-3,07%), MBB(-2,28%), TCB(-1,7%),...

e Nhom cb phiéu bat dong san tiép tuc cé dién bién kha tich cwc. Cac ma dai dién nhw NLG(+1,94%),
KDH(+3,06%), KBC(+1,97%), LHG(+3,05%). Day la mét trong nhixng nganh dwoc nha dau tw wu tién
mua vao trong giai doan phtrc tap nhw hién nay.

e Hai nhém cé murc ting tét trong tuan vira qua la ban 1é va logistics. Nhém ban 1&: PNJ(+4,73%),
MWG(+7,31%), FRT(+4%). Nhém Logistics: VSC(+6,8%), GMD(+6,54%), DVP(+16,5%)...
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Thanh khoan khép 1énh tuan qua lén cao nhét trong 4 tuan, dat 3.227 ty déng/phién, cao hon 10% so v&i
tuan trwdc va con sb binh quan ké tir dau ndm |a 2.828 ty ddng, bén canh d6 téng gia tri giao dich ciing téng
manh 22% dat 5.283 ty déng so v&i tuan trwde. Dong tién cé su dich chuyén t» nhédm bluechips sang nhém
midcap(+14,6%) va smallcap(+40%), day ciing la tuan th 2 lién tiép dong tién tiép tuc trd &n & nhém midcap

va smallcap.

Vé co cau dong tién: nhém ngan hang chiém 17%, tiép theo Ia nhém xay dwng va vat liéu xay dwng 11%, dau
khi va bat dong san déu chiém 10%, Vingroup va thwc phdm 8%, dich vu 6%...
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Nha dau tw nwéc ngoai da cé tudn ban manh, tac ddng thiéu tich cwe t&i tdm ly chung cda toan thi
trrrong. V&i tam diém ban manh VJC va ching chi quy E1IVFVN30, khéi nay da ban rong téi hon 1.000

ty dong, gap hon 2,5 1an so v&i tuan trwéc do.
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e Cb phiéu VIC dwoc nha dau tw ngoai mua rong manh nhat vé gia tri trong tuan qua dat 50,6 ty
dong, twong dwong khéi lwong 419.520 don vi. Tiép d6, PLX dwoc mua rong 70,31 ty ddng (1,09

www.mbs.com.vn

Giai phap kinh doanh chuyén biét




MARKET MBS

STRATEGY " ME SECURITIES |

triéu don vi). Con xét vé khdi lwong, cb phiéu PVD dan dau khi dwoc mua rong 1,43 triéu don vi, gia tri
twong rng 22,5 ty dong. Tiép d6, TDM dwoc mua rong 1,25 triéu don vi, gia tri 36,22 ty déng. Trai lai,
c6 phiéu VJC tiép tuc bi ban rong manh nhét veé gia tri dat 252,9 ty ddng, twong dwong khéi lwong
1,93 triéu don vi.

e Trong khi d6, chirng chi quy E1VFVN30 dan dau danh muc bi ban rong vé khéi lwong véi hon
13,48 triéu dorn vi, gia tri twong rng 195,33 ty déng. Birng & vi tri tiép theo d6, HPG bj ban rong hon
5,44 triéu cb phiéu, gia tri twong (rng 119,91 ty déng.

e Trén san HNX, khéi ngoai mua rong manh nhat DGC véi gia tri dat 7,73 ty déng, twong dwong khéi
lwong 247.000 cb phiéu. Con SHB dwoc mua rong manh nhét vé khdi lwong dat 359.080 cb phiéu, gia
tri 2,34 ty ddng. Trai lai, cd phiéu ACB bj nha dau tw ngoai ban rong manh nhat v&i khdi lwong 1,92 triéu
don vi, gia tri twong (rng 43,67 ty ddng. Tiép theo d6, PVS bj ban rong 1,17 triéu cd phiéu, gia tri 23,92
ty dong.

e Ly ké tlr ddu nam, khdi ngoai mua rong 11.156 ty déng (485 triéu USD) trén san HSX, chi yéu théng
qua giao dich thda thuan véi 8.155 ty ddng. Cac nhém dwoc mua rong trong 6 thang dau nam la: dau
khi (2.696 ty déng), ngan hang (1.862 ty déng), thwc phdm (731 ty ddng),....trong khi dé cac nhém bi
ban rong la: dich vu (1.081 ty ddng), dwoc pham (439 ty déng), héa chét (360 ty ddng)...

Vé dong von ETF: Tuén qua cac quy ETF bj rit rong hon 6,36 triéu USD, chu yéu dén tir quy FTSE. Liy ké to
dau ndm céac quy ETF da thu hut duoc khodng 294,52 triéu USD. Bang chu y la trong thang 6 vira qua, cac quy
ETF da huy dong duoc téng cong 86 triéu USD, cao nhét ké tir ddu ndm, sang thang 7 ho chi con huy dong
dwoc hon 7,2 triéu USD.

Ngoai ra, quy ETF néi ciing gay chu y khi bat dau bj rut vén ké ttr dau théng 8 dén nay sau khi da cé 7 thang
lién tuc huy déng rong. Theo thdng ké, ké tir dau thang 8 quy ETF ndi da bj rat rong hon 15 triéu CCQ, tuong
(g khoéng 220 ty dbng va tap trung chi yéu trong tuén vira qua.

Aggregates 1w YTD 1Y

Flow (USD) -6.362.562 294.523.208 287.429.188
Flow/Assets(%) -0,66 30,48 29,74
Name el (ln‘:leEITJV;D) (Y;II?NFIS;VD)
VanEck Vectors Vietnam ETF VNM US 0,00 126,61
VFMVN30 ETF Fund E1VFVN30 VN 0,00 107,04

KIM KINDEX Vietnam VN30 ETF Sy 245710 KS 0,00 37,54
Xtrackers FTSE Vietnam Swap UC XFVT GR -4,77 19,61
SSIAM VNX50 ETF FUESSV50 VN 0,00 2,11
Premia MSCI Vietnam ETF 9804 HK -0,80 0,81
Premia MSCI Vietnam ETF 2804 HK -0,80 0,81

Dong vén dau tw gian tiép: Cang thang thuong mai leo thang 1én mirc cao méi c6 thé kéo theo cuéc chién vé
tién té da kién nha dau tw tim dén céc kénh tri &n an toan nhw vang, trai phiéu chinh phi...két qué la trong tuén
vtra qua hau nhu tét ca céc thj truong méi nbi déu bi rat rong.
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Dién bién giao dich CCQ cda quy E1VFVN30 va xu huéng dong vén qudc té
Foreign Portfolio Investment

MTD Q1D YTD 12M YoV Lvl4
Min Min Min Min Min Min
19,556.1 83,534.0 83,534.0 3
8,175 . 5,040.9
4.5 45744 44420 11249.1
7,658.2

418.3 6059 12544
49984 2,780.8 5,420.0

10,041.1
47766

17,408.0
5944

9,517.8

Tém lai, Thi truong chimng khoan trén thé gi6i con chuwa binh phuc sau mét tuédn chao déo cuda thuong mai toan
cau lai tiép tuc truot dbc khi cé khd ndng xay ra chién tranh tién té My — Trung. Céc thij truong hang héa ciing
c6 phan (g manh mé: gia dau giam 2,1% trong tuén, gia vang tang tiép 4% sau khi da ting 3% & tuan trudc
dé, manh nhét ké tir théng 4/2016, va tdng 17% trong ndm 2019. Do vay muirc gidm 1,69% ctia Vnindex trong
tuén vira qua ciing khéng ndm ngoai xu huéng chung cta chimg khoan toan cau.

Thi truong d4 mét 1 thang dé tang toe vang 960 diém 1én ngudng tdm ly 1.000 diém, tuy nhién thanh quéa dé da
bi x6a sach sau 3 phién gidm manh, trong dé cé 2 phién & dau tuén vira qua. Thanh khoan tuén vira qua vi thé
ciing duoc day Ién murc cao nhét trong vong 4 tuén do luc cdu bat day hoat dong kha tich cuc & 2 phién gidm
diém va khéi ngoai ciing tdng cuong ban rong manh. Tuy vy dong tién tiép tuc c6 sw dich chuyén tir nhém
bluechips sang nhém midcap va smallcap, déy ciing la tuén thir 2 lién tiép dong tién tim noi tri &n dbi véi 2
nhém c6 phiéu vira va nhd nay, do vay tuédn qua méc du chi s6 Vnindex va VN30 gidm diém nhung nhém Micap
va Smallcap lai tdéng diém.

Diém nhén dang chu y trong tuén vira qua la viéc khéi ngoai ban rong manh nhét ké tir dau ndm véi gia tri gan
1.000 ty déng va &p luc ban trai rong trén nhiéu nhoém cé phiéu, day cing la tuén thir 2 lién tiép ho bén rong,
téng ca 2 tuan vira qua khéi ngoai ban rong gan 1.500 ty déng. Pang chi y la quy ETF néi sau 7 thang lién tiép
phéat hanh duwoc CCQ thi tir d&u théang 8 cho téi nay dang bi rit rong. Theo théng ké, da c6 hon 15 triéu CCQ bj
rat rong véi gia tri khodng 220 ty déng va tap trung chi yéu trong tuén vira qua. Viéc ETF néi bj rat rong ciing
khé trung hop vaéi viéc dong tién dich chuyén tir nhém bluechips sang midcap va smallcap trong 2 tuén vira qua.
Théng thuong, thi trirong ciing tao dinh sau khi ETF ndi khéng phat hanh thém dwoc CCQ va bij rat rong.

Vé ky thuat, nhip héi phuc vira qua méc du 16i kéo duroc dong tién vao bét day & 2 phién gidm séu nhung dang
c6 dau hiéu suy yéu do cé sw dich chuyén tir nhém bluechips sang cac nhém vira va nhé, do vay ciing khéng
bén vitng néu tiép tuc thém vai phién nita, bén canh d6 nha déu tw bét day ciing sé chét Ioi khi nhéan thay dong
tién yéu di. Thi truong vira ¢ mét “chuyén khir hoi” ter ngudmg tam ly 1.000 diém xudng ving hé tror 960 diém,
néu & chiéu di chi s6 phai mat 1 thang “chét vat” thi & chiéu vé chi sau dung 3 phién gidm séu, trong d6 c6 2
phién & tuén vira qua. Diéu dé cho thay thi trieong dang c6 sw bién déng rat Ién, tudn nay cidng la tuan
ddo han ctua hop dong twong lai thang 8 véi viéc basic dang réng ra thi kha ndang chi sé VN30 kha ndng
sé bién déng manh theo chiéu giam.
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Du thi trirong c6 tiép tuc di Ién thi viéc trading van rét kho khan, xac suéat chon sai ma Ia rét cao lic nay, déng
tién da cé dau hiéu dich chuyén tir nhém bluechip sang nhém smallcap va midcap. Do vay, nha déu tw c6 thé
chét loi & nhém bluechips va xem xét mé vi thé & nhém midcap hodc smallcap, co héi dau tw van dén ttr cac
nhém phong tha nhuw: logistics, phan phdi va san suét dién...hodc cac nhém midcap van thu huat duoc dong tién
nhw: ban Ié, cbng nghé...

Cac kich ban thi trwéng trong tuan téi:

Kich ban 1 (lac quan 30%): Kiém nghiém thanh céng khang cw 975-985, hwéng vé ving 1.000 diém.

= Chisd Vn-Index da c6 nhip diéu chinh va kiém nghiém thanh cdng dwéng trendline hd trer van ndm trén
cac duwdng Mas gan nhat nhw MA100 & MA50 ngay. Trong khi do, phia trwdc 1a vang khang cw MA20
twong (rng nguwdng 983 diém

= Trong kich ban lac quan, VN-Index kiém nghiém thanh cong khang cy 975-985 diém va vwot 1én trén
viing 985 v&i thanh khoan tiép tuc duy tri & mirc kha va cao so véi trung binh tuan. Chi sé cé thé sé kiém
nghiém lai viing khang cw 995 - 1000 diém mét 1n niva trwdc khi thoat trend giam.

= Néu tin hiéu diéu chinh hodc suy yéu vé duéi ving 965+/- c6 thé chi sb sé xuéat hién mét nhip giam tiép
va chuyén sang kich ban 2 (KB2).

VMINDEX 19 Open 976.41, Hi 97 e 974.34 (-0.1%)

VN-Index

Jun Aug Sep Oc Nov Jec Feb Ap Jun

Kich ban 2 (Than trong 60%): Ving dao déng trong khung tir 955 — 975 diém, khéng loai trir kha ning
kiém nghiém day cii 940 diém!

= Dién bién gidm trong 2 tudn gan day da khién chi s VN-Index c6 nguy co' danh mét trend tang diém
dwoc thiét 1ap tr ddu nam. Trong trwdng hop kiém nghiém ving khang cw 975-985 bét thanh, chi sd VN-
Index c6 thé sé& kiém nghiém lai ving 960 hodc thap hon va xuyén qua hé tro trendline tang gia ngan
han.

= Néu thé gi6i khdng co dién bién gi qua xau thi thi trwdng ciing it nguy co gidm sau. Ngwoc lai, ving hé
tro 953 — 956 diém sé bj thir thach trong tuan nay, cling khong loai trir kha nang thi trwérng c6 thé quay
lai viing day cii & khu viec 940 diém.

= V&i kich ban nay, VN-Index cé kha nang retest kénh giam gia dai han kéo dai ti thang 4/2018 (theo do
thi tuan) & khu vre 940 diém. Trong ngan han, mac du chi sb VN-Index da lay lai dwoc cac ngudng ky
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thuat quan trong nhuw MA50, MA100 trong tuan vira qua nhwng kha nang cao la sé kho gitr dwoc trong
tuan nay khi nhém bluechips dang cé d4u hiéu suy yéu.

VNINDEX - Daily 8/9/2019 Open 976.41, Hi 978.69, Lo 974.33, Close 974.34 (-0.1%)

VN-Index

Feb

Kich ban 3 (kém lac guan 10%): Xuyén thdng ving 960 diém. VN-Index diéu chinh va kiém nghiém lai

ving ddy ci 940 hodc x4u hon Ia 920 diém

Trong kich ban kém lac quan, VN-Index khéng vwot dwoc ving can 975+/- va roi vao nhip chinh manh. Trong
trwdng hop dé, vung hé tror 956 diém néu bi pha vé sé kich hoat kich ban x4u dién ra, chi s6 VN-INDEX c6 thé
sé kiém nghiém lai viing hé tro manh 920-940 diém va nhip chinh c6 thé kéo dai tir 2-4 tuan.

VNINDEX - Daily 8/9/2019 Open 976.41, Hi 978.69, Lo 974.33, Close 974.34 (-0.1%) k
0.0% 1014.42 4010
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Dién bién Thi trwdng chrng khoan phai sinh:
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= Thanh khoan phai sinh tuan 05-09/8 giam 8,5% so vé&i tuan lién trwéc véi 445.238 hop dong dwoc
khép Iénh, trong d6 KLGD hop déng thang 8 van chiém ty trong ap ddo 99,5% véi téng 442.997 hop
ddng. Trong tuan chi cé duy nhét phién thir Ba (06/8) dat KLGD trén 110.000 hop déng, cac phién con
lai dao déng trong khoang 70.000 -90.000 hop déng khién KLGD trung binh phién giam tir 97.325 hop
ddng/phién trong tuan trwdc xubng con 89.048 hop doéng/phién. Gia tri giao dich tuan nay thap hon 10%
dat gan 38.721,3 ty dong.

= Vjthé mé& (Ol) toan thj trwéng tinh dén chét phién cudi tuan 1a 20.882 hop ddng chi giam nhe 2% so voi
cudi tuan trwde. Trong dé Ol hop déng thang 8 1a 19.908 hop déng (-3%), cac hop déng con lai c6 Ol
lan lwot dat 557, 341 va 76 hop dong.

= Tuan 05-09/8 tiép tuc ghi nhan da di xubng cta chi sé cac hop déng twong lai. Tai lic déng clra phién
ngay thir Sau, hop ddng thang 8 Iui thém 1,2%s0 v&i tuan truedc xudng 869,7 diém, basis dat -8,92 diém
da mé rong dang ké so véi dau tuan. Cac hop dong con lai lan lvot dat 869,9 diém; 874,3 diém va 874,3
diém, theo do basis cac hop déng nay 1a -8,72 diém, -4,32 diém va -4,32 diém.

= Giang co la dién bién chi dao trén thi trwdng phai sinh khi c& 4 hop ddng déu giao dich bién dd hep
trong cac phién gan day. Basis gitra hop dong VN30F1908 va VN30-Index ludn duy tri mé réng &
murc -6 dén 8 diém cho thay sw than trong ctia nha dau tw vé dién bién héi phuc hién tai cta thi
trwong. Thanh khodn phién cudi tuan chi dat 70.308 hop déng gidm 21,4% so v&i phién trwdc do, khoi
ngoai phién nay mua nhiéu hon ban. Ngan han, ching t6i van gitr quan diém day chi la nhip phuc hoi ky
thuat binh thuwong. Diém tich cuwc 1a dong tién ndi da hap thu kha tét va thanh khoan binh quan ciing
duwoc day lén mae trén 3.000 ty ddng, bén canh d6 cac nhém cd phiéu ciing c6 sy luan phién dan dat.
Tuy nhién, khéi ngoai tiép tuc ban rong sang phién the 7 lién tiép, tinh riéng tuan nay khéi ngoai da ban
rong gan 1.000 ty déng. Viéc khdi ngoai lién tuc rat rong 1a yéu té anh huwdng khdng nhé téi tam Iy thi
trwdng. Phai sinh nén wu tién hoat déng Daytrading, canh Long trong cac nhip diéu chinh va mé vi thé
Short tai cac ngwdng khang cw cla chi sé

= Vé ky thuat, VN30-Index hdi phuc nhe sau khi kiém nghiém middle cta Bollinger Bands. Buwéng nay sé
la hé tro' ctia chi s6 néu hién twong gidm diém tiép dién. Khéi lwgng nam trén dworng SMA20 ngay cho
thdy dong tién van dang kha s6i dong.
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" Chién lwore phéi sinh van la canh Short & c'éc ngwéng khang cw manh va Long trong cac nhip
diéu chinh. Cac nguwdng hé trgr d6i vé&i chi sé VN30F1M tai 872 - 874 - 877- 881 diém, trong khi cac
ngwong khang cw tai 868-865-860 diem.

CLTT xin gti kém ban nhan dinh nay danh muc céac cé phiéu theo d&i trung dai han va danh muc
trading ngan han.

Nganh M3 cp K'I“‘;"'f“ Vén héa (Ty dong) Room NN EPS 4Q . /9‘/5;‘5‘019 KLED T8

Ngan

hang
L veB Chét I3 261,147 23.9% 4,367 19,661 18 78,500 857,284
5 MBB N&m giif 45,332 20.4% 2,994 16,338 7 21,450 3,753,711
3 ACB Chét 11 35,507 #VALUE! 3,305 13,806 7 21,900 1,792,802
4 BID N&m giif 118,628 3.2% 2,150 15,666 16 34,700 1,364,083
s cTe N&m giif 76,330 30.0% 1,481 18,751 14 20,500 3,224,649
6 VPB Theo déi 46,678 23.2% 2,705 14,727 7 19,000 1,631,459
,; HDB Theo déi 25,800 24.4% 2,897 15,938 9 26,300 1,275,569
8 VIB E— 15,669 #VALUE! 3,754 13,757 5 20,000 708,001
5 LPB Theo déi 6,028 4.4% 1,287 13,601 6 7,800 503,854
10 STB Theo déi 18,668 14.0% 1,241 14,125 8 10,350 3,293,753
" PB Theo déi 18,681 31.1% 2,375 13,335 10 22,600 370,596
. TCB Theo déi 70,631 #DIV/0! 2,430 15,385 8 20,200 2,299,118

Chirng khoan
3 ssI Theo dsi 11.202 58.9% 2,169 18,274 10 22,000 1,298,761
1a HCM Theo déi 6,173 56.8% 1,647 10,263 12 20,200 719,615
. VND Theo déi 3,045 45.7% 1,599 14,729 9 14,600 352,998
6 MBS Mua 1,881 0.0% 1,349 12,268 11 15,400 145,584

Bao Hiém
17 BVH Chét 15i 54,669 25.6% 1,622 21,696 48 78,000 204,996
18 BMI Mua 2,480 38.7% 1,291 25,008 21 27,150 240,131
19 VI Mua 8,805 #DIV/0! 3,061 29,017 12 38,100 165,190

Bat dong san
20 vIC N&m giif 402,181 15.0% 1,303 17,704 92 120,200 454,886
51 DXG Theo dsi 5,650 48.6% 3,364 14,930 5 16,150 925,599
- DIG Mua 3,854 36.4% 1,216 11,321 11 12,850 652,214
53 KDH Theo déi 12,849 46.0% 1,519 12,943 16 23,600 296,576
- NLG Mua 7,241 51.1% 4,186 20,671 8 31,600 811,139
- HDG Nm giit 4354 16.1% 6,952 17,208 5 36,700 724,251
2% LHG P— 930 13.5% 3,096 24,018 6 18,600 318,944
57 VHM — 281,359 15.1% 4,503 12,907 19 84,000 840,241
-8 KBC N&m gitt 7,305 24.7% 1,333 19,295 12 15550 2,623,593
29 VRE - 82,673 32.5% 1,033 12,224 34 35,500 1,714,256
30 PDR Mua 8,781 #DIV/0! 1,922 10,944 14 26,800 989,562
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Dau khi
31 GAS N&m giir 193,883 3.7% 6,092 23,050 17 101,300 301,737
3 BSR Theo dbi 30,695 41.1% 1,163 10,083 9 9,900 1,366,361
33 PLX N&m giir 72,825 14.5% 3,412 18,970 18 62,200 1,445,372
34 PVD Theo di 6,780 #DIV/0! 0 1 20 16,100 2,544,478
Xay dung & VLXD
35 CTD Chét I5i 8,043 50.8% 17,122 104,880 6 105,300 150,931
36 vCs N&m giir 13,422 2.8% 6,806 18,874 13 85,600 379,103
37 VGC Theo déi 8,631 13.1% 1,385 14,340 14 19,250 763,377
38 VT Theo dbi 703 13.7% 4,282 18,080 4 19,150 169,948
39 PTB N&m giir 3,207 20.5% 8,256 34,727 8 69,700 186,938
40 BMP N&m giit 4,249 76.8% 5,279 31,092 10 51,900 194,206
a1 NTP Theo déi 3,659 21.0% 4,066 26,043 10 41,000 38,642
2 AAA Theo déi 3,013 2.5% 2,034 16,333 9 17,600 3,725,983
e HT1 Ném giit 5,799 #DIV/0! 1,744 13,792 9 15,200 115,388
Thép
44 HPG N&m giit 63,781 38.3% 2,956 15,239 8 23,100 6,047,306
45 HSG Theo déi 2,921 #DIV/0! 425 12,700 16 6,900 1,837,928
bién
46 REE N&m giir 10,666 49.0% 5,659 29,383 6 34,400 777,234
47 NT2 Mua 7,010 22.4% 2,241 14,059 11 24,350 138,615
48 PC1 Mua 2,669 38.5% 3,082 20,110 5 16,750 128,748
49 ™v2 N&m giir 2,135 8.8% 9,082 31,265 10 88,900 48,836
50 POW Theo d&i 31,498 #DIV/0! 820 10,464 16 13,450 1,049,171
Logistic
51 VSC N&m giir 1,643 40.6% 5,025 30,557 6 29,800 159,762
52 GMD N&m giir 8,225 #DIV/0! 2,245 20,190 12 27,700 522,513
Hang tiéu dung & Ban
lé
53 MWG N&m giir 51,307 49.1% 7,159 22,600 16 115,900 949,580
54 FPT N&m giir 34,660 49.0% 4,061 19,394 13 51,100 1,467,898
55 DGW N&m giir 045 15.0% 2,862 19,200 8 22,600 689,149
56 DHG Theo d&i 12,682 54.3% 4,199 23,014 23 97,000 24,326
57 PNJ N&m giit 18,749 49.0% 4,802 18,144 18 84,200 572,161
58 VNM Nim giit 210,707 59.0% 5,465 16,274 22 121,000 730,118
59 QNS Mua 10,780 13.6% 4,183 18,111 7 30,200 305,290
60 VHC Theo d&i 7,854 35.4% 17,884 46,779 5 85,000 174,521
61 MSN N&m giir 88,957 40.4% 4,545 25,970 17 76,100 512,720
Phan boén & héa chat
62 CcSM Theo d&i 1,596 2.5% 106 11,569 146 15,400 49,268
63 DRC N&m giir 2,429 23.1% 1,154 12,981 18 20,450 173,610
64 PAC Theo dbi 1,394 #DIV/0! 3,372 13,684 9 30,000 16,665
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65 BEC Theo dbi 209 13.8% 2,549 16,156 6 15,900 73,626
66 DPM Theo déi 5,498 20.0% 1,289 20,201 11 14,050 403,968
67 DCM Theo d&i 4,288 2.6% 978 11,212 8 8,100 274,897
68 LAS Theo déi 813 4.9% 763 11,296 9 7,200 39,692
69 APC Theo déi 295 10.3% 5,514 29,615 5 25,000 30,322
70 csv Theo d3i 1,127 #DIV/0! 5,748 19,852 4 25,500 58,827
71 DGC Theo déi 3,843 1.6% 7,905 24,650 4 31,000 183,147
Du lich va giai tri
7 HVN Chét I5i 55,810 10.0% 1,747 12,777 23 39,350 737,605
73 vic Theo dbi 71,330 #DIV/0! 9,850 25,917 13 131,700 662,190
74 AST N&m giir 3,015 34.2% 3,734 12,070 18 67,000 73,206
Dét may
75 TCcM N&m giir 1,477 #DIV/0! 3,715 22,165 7 25,500 857,368
76 TNG N&m giir 1,150 15.1% 3,307 14,042 6 18,500 1,123,039
Cao su
77 PHR N&m giir 10,203 #DIV/0! 4,852 20,104 16 75,300 621,601
78 DPR N&m giit 1,858 #DIV/0! 4,701 48,418 10 46,300 108,869
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