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MARKET STRATEGY WEEKLY: TiICH LUY VA PHAN HOA MANH!

Dién bién thj trrong quéc té:

Thij trwong LOED Sau Covid-19

us S&P 500 Index 3,811.15 -2.45% 14.73% 1.47% 30.77
us Dow Jones 30,932.37 -1.78% 5.98% 1.06% 27.54
Europe SXXP Index 404.99 -2.38% -4.27% 1.49% 48.87
Japanese Nikkei 225 28,966.01 -3.50% 20.53% 5.55% 33.07
China SHCOMP Index 3,509.08 -5.06% 14.65% 1.04% 18.40
Asia Pacific MXAPJ Index 693.5879 -5.77% 22.54% 4.75% 27.98
Korea KOSPI Index 3,012.95 -3.05% 32.89% 4.85% 27.61
HongKong HSI Index 28,980.21 -5.43% 2.26% 6.42% 15.24
Singapore STI Index 2,949.04 2.37% -9.37% 3.70% 40.67
Vietham VN-Index 1,168.47 -0.43% 17.85% 5.85% 18.04
Malaysia FBMKLCI Index 1,577.75 -0.45% -0.01% -3.04% 22.16
Thailand SET Index 1,496.78 -0.25% -4.94% 3.27% 26.49
Indonesia JCI Index 6,241.80 0.16% 0.13% 4.39% 34.31
Philippine PCOMP Index 6,794.86 -1.90% -9.02% -4.83% 27.70
Global MXWD Index 657.15 -3.32% 13.83% 1.68% 31.46
Crude Oil WTI ' CL1 Comdty 61.50 3.81% 8.39% 26.75%

Gold Xaucurncy 1,734.04 -2.81% 11.24% -8.66%

= Thj trrong chidng khoan toan céu diéu chinh khi loi suét trai phiéu tdng manh day |én lo ngai réng sw gia téng
cta lam phat va loi suét trai phiéu chinh phd cé thé khién cac NHTW sém thu héi cac bién phap néi I6ng tién
té. C4 3 chi sé chinh cuda thj truong ching khoan My déu gidm trong tuén vera qua, trong khi thj truong ching
khoan Chau A ciing giam xuéng mdc thdp nhét 1 thang. Trong d6 nhiing thj triomg hodc chi sé dang & ving
dinh gia cao nhw Nasdaq chju sw &nh huéng ndng né hon béi nhém nay nhay cdm véi |ai suét nhiéu hon.

= Thj truong chung khéan Viét Nam cé tudn gidm nhe (-0,43%) tuy nhién van khép lai thang 2 cé murc téng
truréng tét nhat trén toan cdu, nguroc dong so véi cac thj truong lén trén thé gidi. Pa tdng nhé nhém cé phiéu
bluechips dan dat cung sw gia tdng cta thanh khodn.

= Dong tién tiép tuc duy tri trén nén thanh khodn cao: Gia tri khép 1énh binh quan trén san HSX dat trén 13.634
ty dong, tdng 2,8% so véi tudn truéc dé. Sy tich cuc cua th truong trong tudn qua khong thé khéng nhéc téi
dong tién ma dac biét la nha dau tw ca nhan véi xu huénmg mua rong manh mé 3.767 ty dong va déi umg lai da
ban rong cda nhém NBT té chike trong nuéc va NDTNN.

= Piém kém tich cuc trong tudn giao djch vira qua la khéi ngoai ban rong tré lai véi gia trj ban rong trén san HSX
dat 2.844,4 ty déng. Ban rong thdng qua khép |énh dat 2.935,1 ty déng. Ké tir ddu ndm, khéi ngoai ban rong
trén san HSX 2.809 ty déng, trong dé ban rong thdng qua khép 1énh 7.056 ty déong va mua rong thdng qua
théa thuan 4.248 ty déng.

= Vé kythuat, chisé VN-Index co thé sé tiép tuc trong xu huéng di ngang va giang co quanh ving 1.150 — 1.195
diém. Trong kich ban lac quan nhéat, néu thj truromg c6 thé vurot trendline ké tir dinh thang 1 & 1.185 diém thi
khd nédng vuot dinh 1.200 diém sé c6 xac suét cao. Trong kich ban than trong, thj triromg van c6 kha néng
diéu chinh dé tao da vuot dinh, viing hé tro c6 thé & khu vure 1.130 diém dén 1.150 diém.

= Chién Iwece dau tw: Trong ngédn han, viéc rung ldc quanh ving 1.200 diém c6 thé duoc tinh téi do d6 NBT
c6 thé can nhéc tiép tuc chét 16i nhing cé phiéu da téng nhiéu ké tir day thang 1/2021. Nhét 1a nhidng nhom
c6 phiéu da vurot dinh cao nhét trong ndm. Che doi co héi gidi ngan tai nhiing vang diéu chinh tiém ndng nhw
1.130 — 1.150 hodc nhém cé phiéu méi phuc héi nhung chura qué nhiéu véi sw hé trortich cuc tir yéu té thudn
loi vé nganh nhw Thép, Cao su, VLXD, Ngén hang, BPS, Chung khoan, Xuét khau. ..

= Danh muc déu tw: Ngan hang (MBB, ACB, TPB, HDB, OCB), V4t liéu xay dung (HPG, NKG, HSG, VGS, BMP, NTP,
HT1, MSR) Bat dong san (NLG, DIG, HDG, NTL), BDS Khu céng nghiép (SZC‘:, IDC, BCM, D2D), Chidmg khoan (MBS,
SSI, SHS), Ban 18, tieu dung (MWG, PNJ, DGW, VNM); Cong nghé (FPT), Dau khi (PVS, BSR, GSP, GAS, PGS), Vat
ligu xay dung (HPG, NKG, BMP, NTP, HT1, MSR), Logistic (GMD, VSC, TMS), SX&PP dién: (REE, NT2, POW), Héa
chét (DPM, DCM, PLC, DRC, DGC, AAA), Ha tdng (VCG, ClII), Xuat khdu (LTG, TAR),
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Tinh hinh djch Covid-19: Sé ca nhiém méi toan cdu gidam manh nhé cach ly xa héi va Vac-xin!
Tinh dén chiéu ngay 28/02, sé6 ngwoi nhiém bénh viém dwong hd hép cap Covid-19 do virus SARS-CoV-2
gay ra trén thé giéi da vwot hon 114,4 triéu, véi gan 2,53 triéu trirong hop te vong. Toan thé gidi da ghi
nhén hon 387 nghin ca nhiém méi va trén 8.100 ca tt» vong méi trong ngay 27/02 vira qua.

Tai My, cac bién phap phong djch dwor that chat trong né luc cda chinh phd nham ddy nhanh téc dé kiém
sodt dai dich. Sé ca nhiém méi, nhap vién va tdr vong vi Covid-19 tiép tuc gidm trong tuén vira qua gidia béi canh
chinh quyén téng théng Joe Biden chu trong nhiéu dén viéc khuyén khich nguoi dén deo khéu trang hon. Cu thé,
Nha Trang théng bao sé cap phat hon 25 triéu khéu trang dén céc trung tam y té cong déng va cac cira hang thuc
phdm trén khdp nuéc My dé hé tro nhiing nguoi ¢ thu nhap thdp, déng thoi thic déy viéc gii khéu trang dén
temg hd gia dinh My.

S6 trweérng hop nhiém Covid-19 méi trén toan cau trung S6 trweng hop nhiém Covid-19 tai cac quéc gia

Daily new confirmed COVID-19 cases Daily new confirmed COVID-19 cases

Shown is the rolling 7-day average. The number of confirmed cases is lower than the number of actual cases; the Shown is the rolling 7-day average. The number of confirmed cases is lower than the number of actual cases; the
main reason for that is limited testing. main reason for that is [imited testing
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26/02, sé ngudi My duoc tiém it nhat mét mdi véc-xin da cao hon sé tromg hop duong tinh Sars-CoV-2 ké tur
d4u dai dich dén nay, véi 68,3 triéu liéu vdc-xin da duoc phan phdi. Trong tudn qua, binh quan khoang 1,31 triéu
mdi véc-xin duoc tiém méi ngay tai My.

Tuy nhién, mét diém déng lo ngai 1a mét bién thé méi cda virus SARS-CoV-2 tuong tw bién thé dé lay lan xuét
hién tai Nam Phi dang gia téng tai thanh phé New York va cé nguy co lam gidm hiéu qug véc-xin Covid-19. Ngoai
ra, bién thé méi & Anh dang chiém khodng 2.000 ca Covid-19 tai 45 bang & My. Bién thé nay duoc cho |a sé tré
thanh chdng virus SARS-CoV-2 vuot tréi nhat & My vao cudi thang 3 téi.

Du téng sé ca nhiém méi cé xu hwéng giam, hai bién thé dang lo ngai cda virus tiép tuc |ay lan véi téc dé
rat cao trén khdp chau Au. Trong dé, dich bénh dang dién bién x4u hon tai Phap véi 25.403 ca mac méi trong
ngay 24/2 — cao nhét trong khu vuc. Sé ca mdc méi COVID-19 va sé nguoi nhép vién gia tang tré lai tai Bi. M6t
sé nuéc nhw Thuy Dién, Séc dang can nhic siét chat cac bién phap chéng dich trong khi Hungary va Phén Lan
sé gia han phong téa mét phén hodc toan bé qudc gia thém it nhét 2 tuén nira... Mdc du EU dang thac day téc do
tiém phong Covid-19, tuy nhién hién méi chi c6 4,3% dan sé EU duoc tiém mot miii véc-xin, thdp hon nhiéu so
VGi ty 1€ 13,9% tai My, 28% tai Anh hay 51,1% tai Isarel...

Vé tién trién phan phai vac-xin phong ngera Covid-19 toan cau, tinh dén sang ngay 26/02, d4 cé hon 225 triéu
liéu vdc-xin dugc phan phéi trén hon 100 quéc gia. Téc dé tiém chang ngcra Covid-19 toan céu hién nay dang &
mdrc 6,07 mili/ngay, gidm nhe so véi muc 6,47 triéu/ngay cda tuén trudc. Dan dau chién dich tiém chang véc-xin
phong ngtra Covid-19 1a Isarel véi trung binh 86,9 mdi duoc tiém cho méi 100 nguoi, xép thir hai 1a Anh véi 29,03
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mdi va My 20,56 mdi... Trong khi nhém céac quéc gia phat trién (G7) da chiém 45% téng sé mii tiém trén toan thé
giéi, nhiéu quéc gia dang phét trién van chura thé tiép can ngudn véc-xin dé bat dau trién khai tiém chdng. Diéu
nay cho thdy chién djch tiém chdng toan cdu sé co sw phan héa vé téc do trién khai ciing nhw mire dé hiéu qua
phong dich cua véc-xin, do dé kéo dai thoi gian thé gi6i hoan toan déy Iui duoc dai dich.

Vé dién bién djch bénh trong nwéc, tinh dén séng ngay 26/02, da c6 1.804 ca bénh da hdi phuc trén téng sd
2.421 ca nhiém Covid-19 duoc ghi nhan tai Viét Nam. ot bung phat dich bénh thev 3 tai Viét Nam mac di nghiém
trong hon céc dot bung phét truéc nhung hién tai da co ban duoc duwa vao tdm kiém soat. Hon thé, 16 véc-xin
ngtra Covid-19 dau tién (gém 117.000 liéu) duoc Viét Nam truc tiép mua ter Cong ty AstraZeneca da vé nuoc tir
ngay 24/02. Cho cd ndm 2021, Viét Nam duw kién nhan 150 triu liéu vaccine Covid-19, duoc cung dmg tee
AstraZeneca, Covax va san xuat trong nuwérc.

Vé véc-xin Covid-19 “made in Vietnam’, sang ngay 26/02, vac xin Nanocovax tiép tuc duoc tién hanh thd nghiém
I&m sang giai doan 2 trén nguoi. Danh gié giai doan 1 cda thr nghiém Idm sang trén 60 ngudi clia vac-xin nay Voi
chdng virus SARS-CoV-2 théng thuong va bién ching Anh cho thdy hiéu qué mién dich tét déi véi ca 2 ching
nay. Giai doan 2 sé tiép tuc thir nghiém véi bién ching Nam Phi.

Dién bién thj trwrong chdmg khoan toan cau

Céc chi béao kinh té va chi sé gia tai My va khu vire déng euro duoc cong bé trong tuédn qua déu cao hon so Vi
ky vong, da day lo ngai vé lam phat Ién cao hon, d&n dén sw sut gidm cua c3 thj truromg cé phiéu va trai phiéu toan
céu. Cu thé, chi sé cé phiéu S&P500 ghi nhan tudn giao dich téi té nhéat trong ca thang 2, gida béi canh loi suét
trai phiéu ky han 10 ndm cda My néi dai da phuc héi kéo dai sudt 2 thang qua va cham nguéng cao nhat hon 1
nam.

Nhin lai lich st¥, nhing sé liéu téng truéng kinh té tich cuc cling véi sw gia tdng cua lam phat cé thé 1a tin x4u cho
thj truong do nha déu tw lo so cac NHTW sé sém thét chat chinh sach tién té. Tuy nhién, tinh hinh thuc tai cé thé
khong gidng véi quéa kher khi nén kinh té thé gidi chi dang khap khiéng thoat khéi cuée suy thoai do dai dich Covid-
19 gay ra va cac NHTW toan c4u van khdng dinh sé tiép tuc duy tri nhing bién phap néi 1dng tién té trong mét vai
nam tai.
Dién bién cac chi s6 chirng khoan toan cau
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Cau chuyén chi phéi tam ly nha dau tw tuan qua la loi suét thuc té gia tdng. Puong cong loi suét tai My tiép
tuc doc lén véi loi suét trai phiéu ky han 10 va 30 ndm cham nguéng cao nhét 1 ndm. Tuong tw loi suét trai phiéu
chinh phd cac quéc gia G7 ciing cé xu huéng tang tir ddu ndm dén nay. Dién bién nay duoc thuc déy béi niém lac
quan rdng dai dich sé két thlc nhor c6 vdc-xin va nhiing nhu céu bj dén nén suét thoi gian qua sé la déng luc 16m
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gitp nén kinh té bat tdng manh mé. Do dé, ngay cang c6 nhiéu lo ngai rdng cac NHTW sé bt dau thu héi cac bién
phép néi Iéng tién té sém hon so véi ky vong.

Tuy nhién, trwéc dién bién loi suéat trai phiéu tang cao, cac NHTW 16n trén thé giéi da dwa ra cdc théng diép
nhdm dam bao thj trirong khong phan dng thai qua véi xu hwéng gia tidng lam phat mang tinh chuyén déi
trong nhdng thang vira qua. Cu thé, Ngan hang duw tri Australia cho biét sé khoi phuc hoat déng mua trai phiéu
sau 2 thang tam ngumg. Chd tich NHTW chéu Au sau d6 ciing trén an nha déu tw rang ECB véan sé duy tri céc diéu
kién tai chinh néi Idng cho dén khi vurot qua dai dich va theo ddi sat sao dién bién loi suat danh nghia cia cac trai
phiéu dai han trén thj truong.

Nhdng théng diép nay cang tré nén ré rang hon khi chu tich Fed da dwa ra nhivng danh gia kém lac quan
vé thure trang cda nén kinh té My trong bao céo chinh sach tién té ban nién cda éng triréc Quéc héi My. Hon
thé, trong buéi diéu tran cia 6ng, chd tich Powell khdng dinh mét 14p truong chinh sdch mém madng khi nhdn manh
rdng lam phat van & mdc thép, va khéng cho thdy nhiang dau hiéu co thé tdng manh trong ndm nay. Ong cho biét
nén kinh té c6 thé mat hon 3 ndm dé dat dén cac muc tiéu lam phéat cda ngan hang trung uong.

Bén canh dé, cdc bién phap hé trortai kh6a méi dworc ky vong sé sém dwot cong bé

Ha vién My da théng qua géi ctu tro 1,9 ngan ty USD vao dau ngay 27/02, g dé xuét quy mé khdng nay téi
Thuong vién My khi Dang Dan chd gép rat théng qua goéi ciru tro truée thoi diém chuong trinh tro cap thét nghiép
hét han. Dw luat bao gém chi phiéu kich thich kinh té trj gia 1.400 ty USD, gia han tro c4p that nghiép khan cép, tai
tror cho tiém chdng va xét nghiém, 129 ty USD cho céc truromg hoc, téng tin dung thué thu nhép va ké hoach téng
lwong téi thiéu 1én 15 USD/gi¢ vao ndm 2025..

Tudn téi, lich théng tin kinh té thé giéi chd yéu 1a cac sé liéu PMI toan cdu cho nganh sdn xuét va dich vu
trong thang 2. Ngoai ra, mét béo céo c6 thé thu hat swrchi y cda nha dau tw quéc té |a bao céo thj treong
viéc 1am phi néng nghiép cda My, véi nhinmg dé liéu vé thj treong lao déng c6 thé anh hwéng dén quyét
dinh chinh sach cda Cuc dwtrilién bang (Fed).

TTCK Viét Nam:

= Thj trromg ching khéan Viét Nam cé tudn gidm nhe tuy nhién van khép lai thang 2 cé mic téng trudng tét
nhét trén toan cau, nguoc dong so vaéi cac thj truong 16m trén thé gidi. Pa tdng nho nhém cé phiéu bluechips
dén dét cung suw gia téng cda thanh khoan.

= Thanh khoan: Dong tién da tiép tuc quay lai thj truomg véi gia tri khép 1énh binh quan trén san HSX dat trén
13.634 ty dbéng, tdng 2,8% so véi tuan trudéc do.

= Khdi ngoai: Diém kém tich cuc trong tuén giao dich vira qua 1a khéi ngoai ban rong tré lai véi gia tri ban rong
trén san HSX dat 2.844,4 ty déng. Ban rong théng qua khop 1énh dat 2.935,1 ty déng.

= Vé ky thudt: thj truomg van dang trong nhip héi phuc ké tir cudi thang 1, quan tinh va mdc héi nay la kha an
tuwong, chi sé VN-Index d4 héi hon 10% va la 1 trong nhimg chi sé c6 mire téng tét nhét trong thang 2. Tuy
vy, chi sé VN-Index vén dang cé dinh sau thdp hon dinh truéc va dang hinh thanh vang tich Idy trong 7
phién vira qua.

Thay déi ctia cAc nhém index theo tuan (%) Thay déi dong tién theo tuan ctia cac nhém index (%)
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Thi trweong trong nwéc chi gidm nhe bat chép thj trirong trén thé giéi xuét hién nhdng phién gidm manh.
Tuy vay tam ly nha dau tw dang bj thir thach béi nhdng tin hiéu kém tich cwe dén ter thj trwomg cé phiéu
toan cdu suy yéu do vdy viéc diéu chinh nhe c6 thé khién thj trirong xuét hién mét nhjp diéu chinh ngén
han hodc cding cé thé ddy la quang nghi dé thj trwrong tich |dy trwéc khi tang tré | ai.

Vé chi'sé, dudi tac dong cia thj truong thé gidi da khién cho thj truong trong nuée kém tich cuc khi chi sé VN-Index
da gidm 0,43% tuong duong véi 5,03 diém. D6 réng thi truong ciing kém tich cuc khi dién bién phan hoa dién ra &
nhom VN30 véi mie lan téa yéu. Bén canh dé da gidm cing dang tép trung vao nhém Diamond véi mic gidm
0,84%, nhom Finlead va nhém Finselect lan luot gidm 0,28% va 0,51%. Ngoai ra, nhém cé phiéu Midcap gidm
1,27% va Smallcap vé&i murc tdng 1,94%.

Tdc déng vao mirc gidm 5,03 diém cda VN-Index trong tudn vira qua la cdc cé phiéu |é&n nhw: VCB, VNM,
MSN, VHM, BCM, VRE... Trong khi d6, ré VN30 gidm 6,99 diém va tac dong nhiéu nhét khién cho chi sé nay gidm
0,59% trong tuén vira qua la céc cé phiéu I6n nhu: VNM, MSN, VCB, VPB, MWG, KDH, ...

Nhém cé phiéu cé mirc tdng binh quan theo vén héa manh nhét trong tudn vera qua thuéc vé nhom tai
nguyén 7,28%), XD va VLXD (4,36%), dét may (4,28%), djch vu (3,67%), cao su tw nhién (3,53%)... O chiéu
nguroc lai cac nhém cé phiéu gidm nhw viettel, bdo hiém...

Cé phiéu nhém tai nguyén c6 mirc tdng nhiéu nhat véi KSB tiang 9,43%, C32 tang 3,32%. Ngoai nhom tai
nguyén thi nhém cé phiéu XD va VLXD véi SMC tdng 9,62% va NKG tdng 8,95%. Nhom cé phiéu dét may véi GIL
tdng 14,31%, GMC tang 13,28%.

Gia tri GD binh quan theo tuan Tang trwéng nhém nganh cé phiéu
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Vé xu hwéng dong tién: Dong tién dang cé xu huéng lap mét bang thanh khodn méi so véi giai doan 2019 va
2020 khi duy tri kha én dinh véi gia trji khép 1énh binh quan trén san HSX dat trén 10.000 ty déng tuan thev 13 lién
tiép. Sw khéi sdc cda thj truong trong tuédn qua khdng thé khdng nhéc téi dong tién ma dac biét la nha dau tw cé
nhan véi xu huéng mua rong manh mé trong tuédn qua. Gié trj khép 1énh binh quan trén san HSX tuén qua dat trén
13.634 ty dbng, tdng 2,8% so véi tuén trude do.

Vé co’ cdu dong tién: Nhom cé phiéu ngan hang tiép tuc ddn déu véi ty trong 30,5% toan thj truong, tiép theo 1a
nhém xay dung va vat liéu xay dung vai ty trong 17,2%. Ngoai ra nhém BBS [én vj tri thir 3 toan thj trirong. Mot
diém tich cuc khac cda thj truomg ching khoan trong tuén qua la viée nha déu tw ca nhan quay tré lai trang thai
mua rong trén HoSE, trai nguroc véi lurong ban rong cda té chire trong nude va té chire nuéc ngoai.
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Co cau dong tién theo nhém nganh(tuan)

Dau khi, 7.2% Thyc phdm, 5.9%

Bat dong san, 9.2%

Ban 18, 2.2%

PP Bién,

Vingroup, 5.4%
1.8%

Xay dyng & VLXD,
Ngan hang, 30.5% 17.2% Chirng khodn, 9.0% BDS KCN, 3.0%

Vé xu hwéng dong tién caa tieng nhém nha dau tw: Chi sé VN-Index diéu chinh va rung I4c trong tuén qua thi
nhém NPT cé nhén trong nuéc da quay tré lai mua rong manh mé nhét trong vong 2 ndm véi gia tri mua rong hon
3.767 ty dong. Nguoc lai, nhém NBT té chire trong nwéc va NDTNN van ban rong lan luot 14 1.396 ty va 2.341 ty
dong...

Thanh khoan rong cua NDT (Theo tuan)
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= C3 nhan trong nuGc ~ mmmmm C4 nhan nudc ngoai = TG chifc trong nuGc = TG chifc nudc ngoai  ==e==\/NINDEX

Vé giao dich cda NDTNN: biém kém tich cuc trong tuén giao dich vira qua la khéi ngoai ban rong tré lai véi gia tri
ban rong trén san HSX dat 2.844,4 ty déng. Ban rong thong qua khép 1énh dat 2.935,1 ty déng. Ké tir dadu nam,
khéi ngoai ban rong trén san HSX 2.809 ty déng, trong dé ban rong théng qua khép 1énh 7.056 ty déng va mua rong
théng qua théa thuén 4.248 ty déng.

Tuén vira qua, khéi ngoai mua rong 4/20 nhém nganh so véi 10/20 & tuan truée dé, cac nhom cé phiéu duoc khéi
ngoai mua rong manh la: Logistics, cao su tw nhién, 6 td va phu tang, dich vu. Béi véi nhém ETF, tuén vira qua khoi
ngoai quay tré lai ban rong & nhém la Finselect, Finlead trung binh 600 ty déng trong khi tuén truéc mua 60 ty déng.
Bén canh dé da ban rong nhém VN Diamond véi gia trj 414 ty dong.
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GTGD khép lénh trén HSX, Ty dong GTGD NDTNN Liy ké ttr 2020 (Ty VND)
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MORBF ST @ CRIGF—HS TN AN == Mua/ban rong kh@p lénh === Mua/ban rong théa thuan

Khéi ngoai san HoSE ban rong rat manh cé phiéu VNM véi gia trj Ién dén hon 781 ty dong. PLX ding sau va
ciing bi ban rong hon 173 ty déng. Cac cé phiéu 16n gém CTG, HPG, SSI, KDH, HSG va sVIC déu c6 gié trj ban
rong cda khéi ngoai 16n hon 100 ty déng. Chiéu nguoc lai, VJC duoc mua rong manh nhét véi gan 90 ty déng. Tiép
sau dé, PME dwoc mua rong 82,6 ty dong va duoc thuc hién théng qua phuwong thic théa thuan & phién 23/2.

O’san HNX, khéi ngoai mua rong trélai gan 37 ty déng, twong img khéi lwong 1,5 triéu cé phiéu. NVB duoc
khéi ngoai mua rong manh véi gia trj 43 ty dong, bé xa ma dung sau 1a SHS véi 17 ty déng. VCS dung thir 3 danh
sach mua rong cua khéi ngoai san HNX véi 6 ty déng. Chiéu nguoc lai, CSC bj ban rong manh nhét nhung gia tri
chila 5,3 ty déng.

Trén san UPCoM, khéi ngoai ban rong 10,3 ty déng, twrong tmg khéi lwong 290.747 c¢é phiéu. Khéi ngoai san
UPCoM mua rong manh nhat ma QNS véi 7,7 ty déng. LTG va MCH dwoc mua rong |1an luot 7,5 ty dong va 6,2 ty
dbng. Trong khi @6, VTP bj ban rong manh nhét véi 25 ty déng. ACV dung sau véi 16,3 ty dong.

Actions ~ Import Export ~ Settings Exchange Traded Funds
Vietnam
Select Criteria Aggregates 1w YTD 1y
Flow/Assets -.87% +1.41% +12.62%
10 matching funds, 11 matching tickers &
Key Metrics Cost Performance Liquidity Allocations Regulatory Structure
Ticker 1D Flow (M USD) 1W Flow (M USD) YTD Flow | (M USD) 1Y Flow (M USD) 3Y Flow (M USD;
_-_-I_-I_-I_-I_-
Median +.80 +5.30
1) FUEVFVND VN .OO .OO +56.88 +233.50 +233.50
us .00 .00 +15.29 +.52 +84.03
GR .00 +3.15 +15.23 +67.69 +50.52
HK .00 .00 +2.06 +5.30
HK .00 .00 +2.06 +5.30
6) 371130  KS .00 .00 +.80 . +.80
7) FUESSV30 VN .00 .00 .00 : .00
8) FUESSV50 VN .00 .00 .00 +2.08
9) FUESSVFL VN .00 .00 .00 . +25.85
10) EIVFVN30 VN +53.95
10 245710 KS .00
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Vé dong quéc té: Dong tién qudc té cé xu hudng hit rong trong tuan vira qua & nhiéu thj truong méi néi trer
Indonesi, Han quéc, Malaysia,... Tuén vira qua, quy ETF néi d4 hat rong manh véi hon 1,5 triéu USD, qua dé nang
luromg hat rong 1én 38,6 triéu USD tir dau ndm.
Foreign Portfolio Investment
Bond Portfolio

Currency ® Group By Region
Country DENS DENY MTD QTD YTD 12M  YoY Lvla
Asia Mln Mln Mln Mln Mln Mln
) China 09/30 56,956.2 104,005.0/ 155,319.2
) India 02/24 3,887.4  5,865.6 5,865.6| 26,560.7 11,604.6
4) Indonesia 02/25 4.4 264.6, 1,039.9 1,039.9
5 Japan 02/19 8,425.5/ 15,046.4 15,046.4
6) Malaysia 02/25
7) Philippines 02/24
8 S. Korea 02/25 915.6
9 Sri Lanka 02/25
10) Taiwan 02/25 311.7
11) Thailand 02/25
12) Vietham 02/25
Americas
14) Brazil 02/23 3,568.3 3,568.3 2,980.2| 23,341.9
15 Canada 12/31 5,386.2 9,258.3
16) Chile 09/30 288.0 1,944.7 91.0
17) Colombia 09/30
18) United States |12/31 78,301.0 164,307.0| 368,312.0 368,312.0/ 367,808.0

Dién bién chisé VN-Index theo thang

N-Index theo song Elliot
ung khang cr 1.194 - 1,232 - 1.292 diém

M Share price

SIeNop 'S

2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021
Source: Bloomberg
VNINDEX Index (Vietnam Ho Chi Minh Stock Index / VN-Index) MBS Technical #1 Mon Copyright® 2021 Bloomberg Finance L.P. 26-Feb-2021 16:08:32
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Dién bién TTCK thé giéi:

Thj trirong chimg khoan toan cdu diéu chinh khi loi sudt trai phiéu bung né, cd 3 chisé chinh caathj trwong
chdmg khoan My déu giam trong tudn vera qua, trong khi thj trirong chidmg khoan Chau A cdng giam xuéng
mdrc thdp nhat 1 thang. Trong d6 nhiing thj truong hodc chi sé dang & vung dinh gia cao nhw Nasdagq chju s anh
huwéng ndng né hon béi nhém nay nhay cdm véi i suét nhiéu hon.

Thj trrrong trai phiéu dang phan ng manh trwéc cac thong tin kinh té tich cuc vé da phuc héi kinh té sé
dién ra sém hon khi dich Covid tao dinh va gidam manh tai My khi vac-xin dwot phan phéi va cac duw béo
tang trwwéng GDP sé cai thién. Chinh vi vay khi loi suét trai phiéu 10 ndm téng manh ngay khi tao day va lién tuc
di 1én trong 3 thang cudi ndm 2020 thi thj truomg ching khoan My van téng thdm chi vuot dinh ngay truéc khi loi
suét trai phiéu 10 ndm cda My 1én muc cao nhét 12 thang. Ngay ca tai thoi diém thang 2 khi loi suét trai phiéu téng
manbh thi thj truong ching khoan My tham chi vén tang va chi diéu chinh manh trong hon mét tudn gan day khi thi
trrong trai phiéu bj ban thao manh.

Nhin lai 14n loi suét trai phiéu 10 ndm cda My tdng manh trong giai doan 2016 dén 2018, ching ta c6 thé nhan
thdy chi sé S&P500 hdu nhw khéng dnh hudng nhiéu vi day la thoi ky kinh té My dang phuc héi manh mé va Fed
duwa ra quyét dinh binh thuong hda chinh séach tién té. Do vay, lan tdng manh loi suét 1an nay ching téi cho rdng
phén 16n dén tur ky vong kinh té sém phuc héi nhiéu hon va mét phén lo ngai dnh hudéng tir lam phat khién gi¢i dau
tw e ngai Fed sé& phai sém diéu chinh chinh séch tién té so véi cam két.

So sanh chisé S&P 500 va loi sudt trai phiéu 10 ndm cda My

S&P 500 INDEX

S&P 500 vs
US Generic Govt 10 Yr

(factor 100)

2011 2012 2013 2014 2016 2017 2018 2020 2021
USGG10YR Index (US Generic Govt 10 ¥r) Weekly 03MAR2011-28FEB2021 Copyright€ 2021 Bloomberg Finance L.P. 28-Feb-2021 12:19:27

Ty 1é lam phat hoan vén 10 ndm (10-year breakeven inflation rate) dai dién cho thwéc do lam phat ky vong
da tang manh ké tr ddy thdng 3/2020 va lan dau tién dat tré lai mdrc cao nhat 2.24% trong vong hon 6 ndm
trélai day trwéc khi gidm trélai vao cudi tuan nay. (Breakeven inflation rate duroc tinh bang chénh léch gida loi
suét trai phiéu kho bac 10 ndm va loi suét trai phiéu da duoc bdo vé lam phat-Tips)

Chisé nay da pha vé mirc 2% trong ndm nay trong béi canh ky vong vé viéc My trién khai thanh coéng vdc-
xin Covid-19 va ky vong vao goi kich thich 1.9 nghin ty USD khi g6i nay vira mé1 dwot Ha vién théng qua
vao tuan nay. Trong méi truong ky vong kinh té phuc héi, chi sé nay thuong tdng cao khi gidi dau tw ky vong lai
suét ky vong tdng, lam phét ky vong sé cao hon breakeven thi dau tw vao TPCP sé bj thiét. Con nguoc lai, trong
moéi trvomg khdng hodng, chi sé nay thuong gidm thép do ting trudng kinh té yéu kém, rdi ro cao va ky vong lai
suét thap khién dong tién mua trai phiéu tdng manh béi nhu céu an toan.
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Ty |é lam phéat hoan vén 10 ndm (10-year breakeven inflation rate)

USGGBE1O 2.1489 +,0163 2.1467 /2.1511
At 2/26 Op 2.1266 Hi 2.1603 Lo 2.0588 Prev 2.1326 Vol O
USGGBE10 Index 96) Actions - 97 Edit ~ Line Chart

03/03/2011|=Kd 02/26/2021|=] Local CCY B Mowv Avgs . Key Events
US Breakewven 10 Year Last Price 2.1489 +.0163 +.76% Volume
10 3D 1M 6M YTD 1¥ 5Y Max Weekly ¥ I~ 1} v Table Compare - [EISREEEE}E < # FEdit Chart

E Lo T
Track Annotate News Zoom M Last Price 21485 |
O Resst High on 04,/08/11 26518

Porar, 1.9693
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10-Year Breakeven Inflation

Chinh vi v4y thj triromg tréi phiéu lién tuc bj ban manh trong thoi gian qua trong béi cénh ky vong kinh té c6 thé phuc
héi sém hon dw béo, lam phat ky vong tdng manh tré lai cung véi lo ngai sw thay déi cua chinh sach lai suét tuong
lai.

Tuy nhién, khi so sanh gida |ai suat diéu hanh cda FED, Libor va loi suét trai phiéu thi I&n nay méc du loi suét
trai phiéu 10 ndm va 30 ndm tdng manh, nhung Libor hdu nhw khéng cé &nh hudng gi tham chi tiép tuc gidm bam
sét |&i suat diéu hanh cia NHTW My FED. Do vay, mrc tdng cua loi suét trai phiéu van la diém cén theo d&i ch
chuwra ¢6 tac dong nao dang ké véi xu huéng |ai suét trén toan cau.

So sanh lai suat diéu hanh cda Fed, Libor va Bond Yield cda My

Last Price
M Federal Funds Target Rate - Upper Bound 0.25000
The Fed raised Federal Reserve mice L1BOR USD 3 Month 0.18975 | 4.00000
. no interest rate M US Generic Govt 10 Yr 1.45294
rates in 2015 M US Generic Govt 30 Yr 2.24540
hikes in 2019 M ICE LIBOR USD 6 Month 0.19938
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FDTR Index (Federal Funds Target Rate - Upper Bound) Daily 28FEB2016-26FEB2021 Copyright@ 2021 Bloomberg Finance L.P. 26-Feb-2021 15:48:40

10 MBS Market Strategy Weekly 01.03.2021




g'?gﬁ?lscv %~ MBSecurities

Trong moét tudn ma da tang cua loi suét trai phiéu gay ap luc trén thj truong ¢ phiéu trén dién réng, cac quy ETF
My lién tuc hat vén, bao gém cd 2,7 ty USD tai dinh diém cda cuéc ban thao ngay 25/02. Tinh trong cé thang 2/2021,
cac quy ETF d4 hat 80 ty USD, gép 4 |4n so véi mue trung binh 12 thang qua.

Trong qua khi, da tiang loi suét trai phiéu thwong bdo trwét dong vén sé chdy vao thj trieong cé phiéu,
theo nghién cteu cda Deutsche Bank. Ké ttr ndm 2008, trong 6 chu ky i suét trai phiéu di Ién gan nhét, thi c6 5
triromg hop dién ra cuing véi viée thi triong ¢ phiéu hat vén. Trong khi d6, khi 1ai suét trai phiéu di ngang hodc giam
thi thi truong cé phidu bj rat 8 ty USD.
Dién bién TTCK Viét Nam

N-Index theo song Elliot

ung khang cr 1.194 - 1.232 - 1.292 diém

M Share price
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Source: Bloomberg
VNINDEX Index (Vietnam Ho Chi Minh Stock Index / VN-Index) MBS Technical #1 Dai Copyright@ 2021 Bloomberg Finance L.P. 26-Feb-2021 16:11:
Tuan vera qua, chi sé VN-Index giam nhe 0,43% trong boi canh chidng khoan toan cau diéu chinh & vung
dinh lich sd. Khép lai thang 2 mdc du chwa vwot dinh 1.200 diém nhwng thj trirdng trong nwéc van c6 mic

tang 10,6% va dirng dau thé giéi.

Bién dong trén thj truromg chimg khoan quéc té dang tré thanh méi quan tam lén va cé dnh hudng tam ly khéng nhé
trong béi cdnh céac thj trromg ching khoan quéc té dat dinh va diéu chinh. Trong béi cdnh thj truomg trai phiéu b
ban manh, trong khi kinh té dw kién phuc héi sém va lam phéat ky vong téng, giéi dau tw dang chuyén tién sang cac
giao dich duoc goi la “mé cira tré lai” véi viéc mua cé phiéu cua cac doanh nghiép sé duwoc hudng loi nhiéu nhat te
viéc phan phdi véc-xin ciing nhw sw tré lai clia cac hoat déng du lich, hang khéng va &n uéng théng thuong.

Tuén qua, nhém cé phiéu hang khéng ting vot 3,67%, nang téng da tang trong thang 2 Ién hon 7,8%. Tuy
khéng tdng manh nhw céc nhém cé phiéu khac nhung day la dau hiéu cho thdy nha déu tw dang dét curoc cho trién
vong phuc héi ciia nén kinh té va cac hoat déng kinh té sé tré lai binh thuong.

Ngoai nhém cé phiéu dwoc hwoéng loi tir dau tw cong c6 mikc tdng tét nhat trong thang 2 vira qua véi miec
tang trén 22% thi nhém cé phiéu dau khi cing rat dang chi y. Cho t6i nay, néng luong la nganh dugc huéng
loi nhiéu nhét nho' ky vong nguoi tiéu dung trén toan thé gidi sé sém di lai binh thuong nhuw thoi diém trude khi xay

S1e1Iop "5
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ra dai dich Covid-19. Nhém cé phiéu tai chinh (ngan hang, ching khoén) ciing nhdy vot 14% va day la déu hiéu
cho thdy nha dau tw dang dat niém tin vao da héi phuc cda nén kinh té.

Rai ro déi véi thi trirong trong nwéc 1Gc nay 1a bién déng trén thi trirong chimg khoan qudc té va thj trrrong
hang héa cidng nhw sw bién déng cda xu hwéng dong vén. Tuy vay, véi tin hiéu nguoc dong cda VN-Index &
phién cudi tudn cho tay thj truong da chiét khau rdi ro tor bién dong trén thj triong chidng khoan quéc té dang gidm
dén. Bén canh doé, gi¢i dau tw ciing danh gié thi triomg ching khoan Déng Nam A vén Ia noi tri &n tét nhat trong
bdi cénh cac tai sén rdi ro nhung chimg khoan toan céu dang chiju tac dong tir loi suét trai phiéu tdng. Tuén vira
qua, trong khi chi sé chimg khoan toan cdu (MSCI ACWI) gidm 1,87% thi ching khoan Péng Nam A (MSCI AC
ASEAN) vén tidng nhe 0,5%.

Thi trieorng dang trong giai doan kiém nghiém lai cac vung ky thudt quan trong va dang trong ving tréng
vdng théng tin do vay thanh khodn ciing twrong déi thap so véi giai doan thang 1. Theo théng ké, thanh khodn
toan thj truong thang 2 con 16.300 ty dong sau khi dat dinh & thang 1 véi 20.424 ty déng. Viéc thanh khodn gidm
trong thang 2 la binh thuong do thj truong trong nhjp héi vé mire dinh cd, do vy nha dau tw van thén trong cho tin
hiéu thj truong két thic nhjp diéu chinh méi gia téng ty trong. O théi diém hién tai, thj trivong dang trong giai doan
tréng vang théng tin hé tro' nén viéc hinh thanh vang tich Idy dé &y da vuot dinh cling duoc xem la kich ban tich
cuc cho thj truong lae nay. Théi gian tich Iily dén dau ciing rat khé xac dinh, vé co bén thj truong da cé dinh ngan
han ca vé chi sé va dong tién. Do vay, chi khi nao c6 sw déng thuén tir dong tién hodc c6 thém théng tin hé tro méi,
c6 thé thj triromg sé két thic trang théi tich Idy.

Vé ky thuét, thj trvomg van dang trong nhip héi phuc ké ter cudi thang 1, quan tinh va mae héi nay |1a kha én tuong,
chi sé VN-Index d& héi hon 10% va la 1 trong nhiig chi s6 c6 mikc ting tét nhét trong thang 2. Tuy vay, chi sé VN-
Index van dang cé dinh sau thap hon dinh truéc va dang hinh thanh ving tich Iy trong 7 phién vira qua. Viéc thanh
khodn dang thap hon véi mirc diém twong tw trong thang 1 thi kich ban kha di cho thi truromg lGc nay la tiép tuc
sideway dé thu hat thém dong tién vao thj truong qua doé tao da vurot dinh lich sdv.

Do vdy, trong kich bdn co’ ban cho tudn dau tién cda thang 3 nay, kha ndng thi trrong sé tiép tuc di ngang
dé tao da vwot dinh va vung trading range c6 thé & khu vwe 1.150 diém dén 1.185 diém. Trong kich bén lac
quan nhat, néu thj truong c6 thé vuot trendline ké tor dinh thang 1 & 1.185 diém thi khd ndng vuwot dinh 1.200 diém
sé cO xac suét cao. Trong kich ban than trong, thj truromg van c6 kha néng diéu chinh dé tao da vuot dinh, viing hé
tro c6 thé & khu vuc 1.130 diém dén 1.150 diém.

Chién Iwox giao dich:

= Trong ngan han, thj truomg sé nghiéng vé trang thai tich Idy va phén héa theo nhém nganh do dé chién luoc
trading chon loc tiép tuc duoc wu tién va gidi ngan trong nhing nhjp thj trromg c6 nhing bién déng diéu
chinh gidm déng thoi can nhic chét 16i ngdn han khi thj triromg phuc héi tiém cén cac ving khang cue.

» V6i NDT trung han, cé thé chon loc cac co hdi dau tw vao nhiing nganh ky vong téng truéng tich cuc trong
6 thang dau ndm nhimg nhing yéu té thuan loi vé nganh nhw Thép, Cao su, VLXD, Ngén hang, BPS, Chung
khoan, Xuét khéu...

= Tuan thd nguyén tédc va cé thé cat 16 néu céan thiét khi thj truong dién bién xdu hon so véi ky vong.

Kjch ban thj trirong trong tuén téi

Dw bao kich ban thj trwéng tuan

Cac kich ban Tich cwc Co ban Than trong
Xac suét 20% 70% 10%

VN-Index (Diém) 1.195 - 1.215 1.150 - 1.195 1100 - 1130
P/E thi trwéng (1an) 18.6 - 19.4 18.3- 18.6 17.8-18.3
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Danh muc déu tw: Ngan hang (MBB, ACB, TPB, HDB, OCB), V4t liéu xay dung (HPG, NKG, HSG, VGS, BMP,
NTP, HT1, MSR) B4t déng san (NLG, DIG, HDG, NTL), BBS Khu céng nghiép (SZC, IDC, BCM, D2D), Ching
khoan (MBS, SSI, SHS), Ban 1é, tiéu dung (MWG, PNJ, DGW, VNM); Céng nghé (FPT), D4u khi (PVS, BSR,
GSP, GAS, PGS), V4t liéu xay dung (HPG, NKG, BMP, NTP, HT1, MSR), Logistic (GMD, VSC, TMS), SX&PP
dién: (REE, NT2, POW), H6a ch4t (DPM, DCM, PLC, DRC, DGC, AAA), Ha tdng (VCG, ClI), Xudt khiu (LTG,
TAR),

Cac kich ban thj trweéng trong tuan téi:

Kich ban 1 (lac quan 20%): Chi sé VN-Index vwot viing 1.195 diém hwéng dén 1.215 diém

V@i kich ban lac quan, chi s6 VN-Index tlep tuc duy tri nhip héi phuc k§ thuat hwéng dén ving dinh 1.200 diém
trong d6 co thé xuét hién cac phlen rung lac quanh viing nay trwdc khi vwot qua. Vang rung lac co thé xoay
quanh nguwdng 1.195+/- 10 diém hwéng dén ving 1.215 diém hwdng vao séng tang 5 véi muc tiéu 1.250 diém
Hanh déng: Xem xét chét I&i ddn mét phan nhé véi danh muc bat day da vé tai khodn trwdc vang cdnh manh
1.200 diém. C6 thé xem xét co’ cu lai danh muc trong cac nhip diéu chinh theo phan I&p cb phiéu dan séng.

N-Index theo séng Elliot
ung khing cu 1.194 - 1.232 - 1.292 diém

Daily 1/30/2018 - 2/19/2021 WM Share price 1173.50

SIEN\0p SN

Aug Sep Oct Dec Jan Feb [LETS Aug Sep Oct Dec

2019

Source: Bloomberg
VNINDEX Index {(Vietnam Ho Chi Minh Stock Index / VN-Index) MBS Technical #1 Dai

Kich ban 2

N-Index theo song Elliot
ung khang cu 1.194 - 1.232 - 1.292 diém

Copyright® 2021 Bloomberg Finance L.P.

Daily 1/30/2018 - 2/19/2021 M Share price 1173.50
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= Vi kich ban co s&, chi sd VN-Index c6 thé sé tiép tuc trong xu huwéng di ngang va giang co quanh viing 1.150
—1.195 diém. DAy ciing la th&i diém chi s tiém can lai vang dinh ¢, lwong hang bat day thdi diém cubi thang
1/2021 sé tao ap lyc chét 1&i ngén han 1én chi s6. Vé co ban, ving khang cw tadm Iy hién tai van kha manh,
gia cb phiéu da phuc hdi kha nén can thdi gian dé tai tich Idy trwéc khi viwot qua mot cach bén virng.

= Hanh déng: Chét 16 véi danh muc d3 c6 1ai va co cAu lai trong nhirng nhip diéu chinh. Gia téng ty trong néu
chi s6 vwot vang 1.200 diém véi thanh khodn tang tich cuc.

Kich ban 3 (kém lac guan 10%): VN-Index kiém nghiém khdng thanh cong ving 1.185 -1200 diém va hinh
thanh sénqg 5 cut.

N-Index theo séng Elliot
ung khang cw 1.194 - 1.232 - 1.292 diém

M Share price
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019
Source: Bloomberg
VNINDEX Index (Vietnam Ho Chi Minh Stock Index / VN-Index) MBS Technical #1 Dai Copyright® 2021 Bloomberg Finance L.P. 26-Feb-2021 16:11:38

e Trong kich ban kém lac quan, VN-Index tiép tuc xu huwéng tdng nhuwng kiém nghiém khéng thanh céng viing
1.200 diém va xuét hién nhip gidm manh (>3%). Néu kich ban nay xuét hién, kha nang VN-Index sé hinh thanh
séng 5 cut va chuyén sang pha diéu chinh a-b-c v& cac mac hé tro thap hon.

e Hanh déng: Ha ty trong danh muc, va chd co hdi mua tai cac vang hé tro.

Nhan dinh CKPS tuan 01/03-05/03/2021: Da héi phuc tiép dién- Chién lwoc canh Long sé dwoc wu tién!

= Médc du déng ctra trong sdc dd, tuy nhién so véi mie gid thap nhat phién thi cé 4 HBTL déu c6 mic phuc hdi
&n tuong, qua do cung cé ving déy ngan han quanh 1148-1155 diém. Chét phién cudi tuén, 4 HDTL déu gidm
v6i mue gidm ter 1,7 dén 13,6 diém, trong khi chi sé co sé tdng 3,78 diém. Do dé, basis cac hop ddng déu yéu
di so véi phién lién truéc. Cu thé, basis cda VN30F2103 gidm tir +12,18 diém xudng +0,4 diém trong khi basis
hop déng VN30F2104 gidm xubng 2,30 diém vao cudi phién giao djch hém nay. Tinh chung ca tuan, cé ch/
sé co sé va chi sé phéi sinh c6 muc gidm nhe so véi tuan trude.

» Thanh khodn thj truong phai sinh tudn vira qua kha én tuong, téng khéi lvong giao dich dat 1.016.735 hop
dbng. Do d6, KLGD trung binh phién tang ttr 159.090 hop déong/phién Ién 203.347 hop déng/phién. Khéi luong
mé& (Ol) cudi tuén nay tdng so véi cudi tuén trude dat 28.834 hop déng.

= Ap luyc tam ly 16n ter bién dong manh trén thj truomg qudc té da khién thj truong trong nuée chao dao sém. Tuy
nhién lyc cdu bt day Ién da tao dwoc man 16i nguoc dong tich cuc...Co thé thay ngay 1a mét sé cé phiéu
HPG, MBB, VPB hém nay tdng manh va déng ctra & gia cao nhét, dé la cac mé co st cau tét. Bén canh do,
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cac cé phiéu |6n khéac ciing dang &y da trong nhijp Ui ki thudt va cé thé tao diém bung né cho thj truong va
VN30 kha néng rét cao sé vuot dinh lich s dé chinh phuc mic cao méi.

= Thj truomg phai sinh cé thé bién déng 1én xuéng vai nhjp trong ngay, thdm chi 1a 1-2 ngay, nhung ving cén
bang tich Iily dang hinh thanh. Viéc dw doan xu hudéng tré nén khé khdn khi nhém tru chuwa 6 sw dong thudn,
Vi vy gidi ddu tw can chudn bj nhiing kich ban khac nhau dé s&n sang hanh déng khi tin hiéu duoc xac nhan.
Kha nang phuc héi trong phién dau tudn |a co6, nén chién luoc la Long trude Short sau. Cu thé, canh Long
quanh mdc gia tham chiéu hodc trong cac nhjp chi sé Iui vé kiém ching lai khu vuc hé tro quanh 1168 dén
1171 diém. Nguroc lai, vi thé Short sé duoc kich hoat khi chi sé tiép tuc that bai tai ving cén quanh 1187-1195
diém.

Last Price

Ml VNC1 Index 1178.00
M VN30 Index 1180.59

B VNC1 Index - VN30 Index -2.59

Mar Jun
9 020
VNC1 Index {Generic 1st "VNC' Future) Chart YNC1_VN3 Copyright® 202: loomberg Finance L.P. 19-Feb-2021 15:29:55

Chién Iwot giao djch tuan téi:

= Chién Iwot giao djch trong ngay: Khd ndng phuc héi trong phién dau tuén la co, nén chién lwoc 1a Long
truée Short sau. Cu thé, canh Long quanh mdc gid tham chiéu hodc trong cac nhjp chi sé Iui vé kiém chung
lai khu vue hé tro quanh 1168 dén 1171 diém. Nguroc lai, vj thé Short sé duoc kich hoat khi chi sé tiép tuc that
bai tai viing cén quanh 1187-1195 diém.

= Chién lwot giao djch ngan han: Nam gid vj thé Long nhw khuyén nghj trong ban tin truéc, viing chét 16i ky
vong 1195-1200 diém, Stoploss néu thung vung 1160 diém.

Khung 15m 1lh Daily
Téng két BUY BUY

Hb tro 1168-1171 1158-1162 1148-1155
Khang cw 1181-1185 1187-1195 1226-1232
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CONG TY CO PHAN CHUNG KHOAN MB (MBS)

bugc thanh 13p tir thang 5 ndm 2000 bgi Ngan hang TMCP Quan doi (MB), Cong ty CP Chirng khoan MB (MBS) la mét trong 6 cong ty chirng
khodn dAu tién tai Viét Nam. Sau nhiéu ndm khdng ngling phét trién, MBS da trd thanh mdt trong nhitng cdng ty chirng khodn hang dau Viét
Nam cung cap cac dich vu bao gobm: mdi gidi, nghién clru va tu van dau tu, nghiép vu ngdn hang dau tu, va cac nghiép vu thi trudng von.

Mang IuGi chi nhanh va cac phong giao dich cia MBS da dugc md rong va hoat ddng cé hiéu qua tai nhiéu thanh phd trong diém nhu Ha Noi,
TP, HCM, Hai Phong va céc viing chién lugc khac. Khach hang clia MBS bao gém céc nha dau tu’ ca nhan va té chiic, cc t8 chirc tai chinh va
doanh nghiép. La thanh vién Tap doan MB — dinh ché tai chinh hoan chinh nhat Viét Nam véi day du cac dich vu: ngan hang, quan ly quy,
bao hiém, bat ddng san, tai chinh tiéu dung..., MBS ¢ ngudn luc In d& c6 thé cung cdp cho Khach hang cac san pham va dich vu phu hgp
ma rét it cdc cdng ty chliing khodan khéc cé thé cung cAp.

MBS tu hao dudc nhin nhan la:

= Cong ty chiing khoan hang dau Viét Nam, lién tuc gilr vi tri TOP10 thi phan moi gidi trén ca hai s HOSE va HNX;
= COng ty nghién clru co ti€ng ndi trén thi trudng vai doi ngl chuyén gia tu van va phan tich dau tu chuyén nghiép, cé chuyén mon
sau, dugc dao tao bai ban, cé kinh nghiém lau nam tai thi trudng Viét Nam va qudc té.

Tuyén bd mién trach nhiém: Ban quyén ndm 2020 thudc vé Cong ty CP Chitng khodn MB (MBS). Nhiing thong tin st dung trong béo cdo
dugc thu thap tir nhitng ngudn dang tin cdy va MBS khdng chiu trach nhiém vé tinh chinh xac cta chiing. Quan diém thé hién trong bao cdo
nay la cla (céc) tac gid va khdng nhéat thiét lién hé véi quan diém chinh thirc ctia MBS. Khéng mét théng tin cling nhu v kién nao dudc viét
ra nhdm muc dich quang cdo hay khuyé&n nghi mua/ban bat ky chirng khoan nao. Bao cdo nay khong dudc phép sao chép, tai ban bdi bat ky
ca nhan ho¥c t8 chiic ndo khi chua dugc phép ctia MBS.

MBS HOI SO

Toa nha MB, s6 21 Cét Linh, Béng Da, Ha Noi
DT: 024 3726 2600 - Hotline: 1900 9088
Website: www.mbs.com.vn

Facebook: Chirng khoan MB
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