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MARKET STRATEGY DAILY: Mat méc 1.111 diém, ap luc ban ting cao!

Dién bién thij trudng:
- » Thi trudng trong nudc ti€p tuc ti€p tuc giam sang phién thir 3
Dién bién chi s6 VN-Index lién ti€p, mach giam tudng dudng hoi gilra thang 3 vira qua.
Ap luc ban 1&n cao khi chi s6 VNIndex khéng gitt dugc muc
— day trong tuan trudc, tuy nhién khoi ngoai tich cuc khi quay
trG lai mua rong. Pdéng cira, chi s6 VN-Index giam 38,95 diém
xuéng 1.097,17 diém, trong do chi s6 VN30 giam 41,46 diém
con 1.083,63 diém. Pd rdng thi trudng nghiéng v& bén ban,
o g toan thi trudng c6 51 ma téng/413 ma gidm, & r6 VN30 cd 3
—— A : ma tang, 27 ma giam va 0 ma gilr tham chiéu.
N = Thanh khoan thi trudng tdng manh so véi phién hém qua do
THI TRUONG CO' SO ap luc ban tang cao vai téng gid ti khdp Iénh dat hon 15.617 ty
dong. Giao dich khdi ngoai dién ra tich cuc khi ho quay trd lai
- mua rong trén ca 3 san véi tdng gia tri hon 25 ty dong.
Pong cura 1097.17 22079 7446 = Phién giam hém nay khéng ndm ngoai du doan cla gidi dau tu
Thay déi -38.95 -7.03 -1.96 nhung mic gidm cla thi trudng lai rdt manh, ddy cd thé Ia
mUc giam manh nhat so vai cac chi s6 chinh trén thé gidi. Thi
truGng giam manh do yéu t6 ky thuat han la cac thong tin tac
YTD -0.61 8.70 0.02 ddng ca trong va ngoai nudc. Viéc chi s8 VNIndex dé mat
ngudng hd trg 1.111 diém cd thé da khién ap luc ban I1&n cao.
Vi vay thi diéu can lam l4c nay la vu tién quan ly rdi ro, dua ty
%Chg 0.4 -29.36 -22.84 trong danh muc vé muc can bang hodc thap.
Tin tirc thé gigi:
= Quy tién té quoc té€ (IMF) da nang du bdo cho tang trudng

Bao cao chi tiét 27/01/2021

%Chg -3.43 -3.09 -2.56

KLGD (tr.cp) 785.70 146.86 58.67

GTGD (ty d) 16779.40 2097.82 896.10

50mé téng 51 48 81 toan cau trong ndm sau, trén ky vong vdc-xin phong nglra
6'md gism 413 167 194 Covid-19 va cac gdi kich thich tai khéa b6 sung s& bu dép cho
- thach thirc tirc thGi gay ra bdi nhitng 1an song lay nhiem mdi.
Khang dor Theo IMF, GDP toan ciu sé ting 5,5% trong ndm nay, cao hon
Y::hhtt’s 0 4074.67 200.98  1016.83 mt'rc dAL_r bao 5,20{0 dch_jc, dua ra vao thang 1(? nam ngoai. o
= TOc db tang trudng dé tucong duong so vGi nam 2007 va cé
PE 17.83 17.72 26.21 thé& 13 mdt trong nhitng ty I tdng trudng t6t nhat trong 4 thap
PB 2.34 1.51 2.48 ky qua, sau khi nén kinh t€ toan cau da sut giam 3,5% trong
NDTNN Mua nam 2020.
wa 1506.20 2728 A Nhan dinh thij trudng HDTL:
(ty d) " 1490.30 12.03 50.38 » Thi trudng tiép tuc diéu chinh khién cac HDTL danh mat tur 46,9
Rong 1590 o 4 ea dén 58,5 dié’nj vao cudi pr)’ién hém nay.A’CL_J trlé’, hap d‘c“)rlg
- VN30F2102 giam 4,48% xuong 1.082,2 diém, hien dang thap
THI TRUONG HDTL hon 1,43 diém so véi chi s6 cd s6. Trong khi do6, tong thanh

khoan trén thi truGng phién nay ti€p tuc tang gan 19% so Vdi

Pongcira Thayddi  %Chg A o g o~ A
phién lién trudc, dat 287.323 hgp dong dugc khdp I€nh trong

VN30-Index 1083.63 -41.46 -3.69 phién.
VN30F2102 1082.20 -50.80 -4.48
VN30F2103 1090.10 -46.90 -4.12
VN30F2103 1085.00 -58.50 -5.12
VN30F2106 1089.90 -54.80 -4.79
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NHOM NGANH
%Chg YTD
Tién ich -4.39 -6.22
Tai chinh -5.14 -0.78
Cong nghiép -2.17 5.64
Hang TD thiét yéu -3.46 -3.34
Nguyén vat liéu -4.39 -1.73
Hang TD khong thiét yéu -0.44 10.35
Néng lugng -4.64 2.10
Yté -0.47 -1.38
Cong nghé thong tin -4.57 4.82
Bat dong san -2.82 4.79
Ma Pong cira %Chg \?é(:)nlgn?iil))(
VGC 33.15 6.94 0.26
MWG 133.50 1.14 0.18
viB 33.45 1.06 0.10
FLC 7.15 6.72 0.09
Y49 42.25 6.96 0.07
Ma Pong cira %Chg \Zinlgn?lil:(
VHM 93.90 -4.18 -3.69
vCB 97.40 -3.47 -3.49
GVR 28.10 -6.95 -2.26
GAS 79.00 -5.16 -2.21
VNM 103.30 -3.19 -1.91
Top NDTNN mua rong
Ma Pong cira %Chg (Gt';- :f;":)g)
NVL 81.20 0.25 85.83
KBC 39.60 -6.93 63.68
LPB 13.50 -2.53 37.22
VHM 93.90 -4.18 28.24
NLG 34.00 0.29 23.72
Ma Pong cira %Chg ((g :I(;;‘)g)
VNM 103.30 -3.19 -99.37
VGC 33.15 6.94 -64.45
HPG 40.30 -4.73 -45.60
VND 24.30 -6.90 -40.85
FCN 12.10 -6.92 -39.10

NHAN PINH THI TRUONG: Mat méc 1.111 diém, ap luc ban
tang cao!

Thi trudng chiing khoan chau A tréi chiéu sau khi IMF nang du béo ting
trudng kinh t€ toan cau. Trong bao cdo Trién vong Kinh t& Thé gidi cong
b6 ngay 26/1, IMF du bao tang trudng kinh té thé gidi nam nay la 5,5%,
tdng 0,3 di€ém phan trdm so véi con s6 dua ra hdi thang 10. Lgi nhuén
cong nghiép cta Trung Qubc nam 2020 tang 4,1% so v&i nam trudc,
theo cd quan thong ké qudc gia Trung Qudc. Riéng thang 12, Igi nhuan
cong nghiép tang 20,1% so vai cung ky nam 2020. Chi s6 gia tiéu dung
(CPI) cua Australia quy IV/2020 tang 0,9% so vdi quy trudc do.

Tang manh nhat khu vuc la tai thi trudng Trung Quoc, chi s6 Shanghai
Composite va chi s6 Shenzhen Component l&dn lugt tdng 0,11% va
0,40%. Chi s6 NZX 50 cua New Zealand vdi mdc tang 0,38%. Thi truGng
Nhat Ban vai chi s6 Nikkei 225 tdng 0,31%. O chiéu ngugc lai, chi s6 ASX
200 cua Australia véi mc giam 0,65%. Chi s6 Hang Seng ctia Hong Kong
vGi mirc giam 0,32%. Thi trudng Han Qudc vdi chi s6 Kospi giam 0,57%.
PhG Wall giam nhe trong phién giao dich vao thr Ba sau moét loat cap
nhat vé thu nhap kha quan clia doanh nghiép. Rat it néu cé bat ky thay
ddi nao dudc mong dgi trong tuyén bd chinh sach ciia FED vao cudi cudc
hop hai ngay vao th& Tu, véi Cha tich Powell cd kha nang gidi quyét lam
phat trong cudc hop bao sau cudc hop cua ong.

Thi trudng trong nudc ti€p tuc ti€p tuc gidm sang phién thir 3 lién tiép,
mach giam tucng duong hdi gitra thang 3 vira qua. Ap luc ban 1&n cao khi
chi s6 VNIndex khong gilr dugc mirc day trong tuan trudc, tuy nhién khoi
ngoai tich cuc khi quay trd lai mua rong.

DUng lGc ddng clra, chi s6 VN-Index giam 38,95 diém (-3,43%) xuéng
1.097,17 di€m, trong d6 chi s8 VN30 giam 41,46 diém (-3,69%) con
1.083,63 diém. D6 rong thi trudng nghiéng vé bén ban, toan thi trudng
c6 51 m3 tdng/413 ma gidm, & r6 VN30 cd 3 ma téng, 27 ma giam va 0
ma gilr tham chi€u. Bén canh d6 nhdom midcap va smallcap véi mic giam
[an lugt 3,65% va 3,58%.

Céc cd phiéu 16n gay ap luc 1&n thi trudng phién nay la: VHM (-4,18%),
VCB (-3,47%), GVR (-6,95%), GAS (-5,16%), VNM (-3,19%),...d3 I8n &t
nd luc tdng gid & cac cd phi€u khac nhu: VGC (+6,94%), MWG
(+1,14%), VIB (+1,06%), FLC (+6,72%), SZC (+6,96%), ...

Thanh khoan thi trudng tang manh so vé&i phién hém qua do ap luc ban
téng cao vdi tdng gia ti khdp 1énh dat hon 15.617 ty dong.

Giao dich khdi ngoai dién ra tich cuc khi ho quay trd lai mua rong trén ca
3 san véi tdng gia tri han 25 ty ddng. Luc mua tap trung vao cac cd phiéu
NVL (86 ty ddng), KBC (64 ty déng), LPB (37 ty ddng),...

Tém lai, phién giam hém nay khéng ndm ngoai du doan cua gidi dau tu
nhung mic gidm cla thi trudng lai rdt manh, day cé thé 1a mic giam
manh nhat so vdi cac chi s6 chinh trén thé gidi. Thi truGng giam manh do
yéu td k¥ thuat hon la cac thong tin tac dong ca trong va ngoai nudc.
Viéc chi s6 VNIndex d& mat ngudng ho trg 1.111 diém cé thé da khién ap
luc ban |én cao. Vi vay thi diéu can lam Idc nay la uu tién quan ly ri ro,
dua ty trong danh muc vé mdc can bang hodc thap.
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Do thi k¥ thuit VNINDEX
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2018 | 2019 | 2020 | 2021
VNINDEX Index {Vietnam Ho Chi Minh Stock Index / VN-Index) 86 thi ki thudt VNIND Copyright® 2021 Bleomberg Finance L.P. 27-Jan-2021 16:29:19
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THI TRUONG THE GIOT Tin tirc thé gidi: IMF nang trién vong ting
trudng kinh té thé gidi.

Quy tién té quoc té€ (IMF) da nang du bao cho tang trudng toan cau trong

Chi s6 Piém so6

DowJones  30,937.0 -0.07 1.08 ndm sau, trén ky vong vac-xin phong ngtra Covid-19 va cac gai kich thich tai

S&P500 3,849.6 0.15 5.49 kAhéa b§ sung, sé bu ddp cho tha’cr‘1 thCIC tl:I’NC thdi gay ra bai nhitng 1an song
lay nhiém mdi. Theo IMF, GDP toan cau sé tang 5,5% trong ndm nay, cao

VIX 23.9 3.74 4.97 hon mic du bao 5,2% dugc dua ra vao thang 10 nam ngoai.

D] Futures  30,778.0 -0.21 0.92 Toc do tang trudng dé tuong duang so véi ndm 2007 va cd thé la mét trong

S&P Futures  3,842.6 0.15 5 50 nh‘u‘ng“ty Ie_i tang jc)rerng tét nhat tr?ng 4 thap ky q~ua, sau |§h| rlen kmr! té
toan cau da sut giam 3,5% trong nam 2020. IMF ciing du bao tang trudng

Nikkei 225  28,635.2 0.31 4.34 toan cau co thé dat 4,2% trong ndm 2022.

KOSPI 3,122.6 -0.57 8.67

Vaccine-Powered Strengthening
Shanghai 3,573.3 0.11 2.89 IMF now projects 2021 will be the best year for global growth since 2007
M Annual GDP (YoY) M Projections

Hang Seng  29,297.5 -0.32 7.59 5%
ASX 6,780.6 -0.65 2.94 4
FTSE 100 6,653.0 -0.02 2.98 :
DAX 13,828.8 -0.30 0.80 1
CAC40 5,537.0 0.24 -0.26 2
2
THI TRUONG HA NG HOA 3

I [ 1 I I 1 I I
1980 ‘86 92 ‘98 ‘04 10 16 2022

Source: International Monetary Fund World Economic Outlook
Note: 2020 is estimate

Vang 1846.24 -0.25 -2.75

Dai dich dang lam gia tang tinh trang bat binh dang vdi gan 90 triéu ngudi
c6 thé rai vao ddi nghéo cling cuc trong ndm 2020 va 2021, t& chlc nay cho
Dau Brent 56.39 0.86 8.86 biét. IMF du bdo san lugng nén kinh t& toan cdu cd thé danh mat 22 nghin
ty USD trong giai doan 2020-2025 so vdi cac mic du phdng trudc dai dich.

Dau WTI 53.05 0.84 9.34

THI TRUONG NGOAI TE QuY tién té nay cling cho rang cac ngan hang sé gilt ca ché& chinh sach I3
Gia %Chg YTD suat trl1ap fho _den rlet 21022{Ayd| (\:ac,t_ileumklen tai chlnh,duy ‘Erl d_ml.rc hién t’al
cho cac nén kinh té phat trién va cai thién hon cho cac qudc gia dang phat
BBDXY* 1124.08 0.22 0.34 trién va thi trudng mdi néi.
USD/IPY 103.77 -0.14 -0.50 IMF du bdo nén kinh t& I6n nhét thé gidi c thé téng trudng 5,1% trong ndm
nay, so véi mic du bdo 3,1% dugc dua ra vao thang 10/2020 — sau khi
USD/CNY 6.4665 -0.02 0.94

Quéc hdi My thdng qua gdi hd trg tai khda tri gid 900 ty USD. Két qua du
EUR/USD 1.2124 -0.30 -0.75 phdng trén van chua xét dén dé xuat cta Tong thdng Joe Biden vé gdi hd
trg mdi tri gid 1,9 nghin ty USD. Theo udc tinh so bo ctia IMF néu dé xuat
nay dugc thdng qua, GDP My cd thé ting thém 1,25% trong ndm nay va 5%
trong ba nam tdi.

GBP/USD 1.3736 0.00 0.48

(*) Bloomberg Dollar Spot Index
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Global Rebound
India and China are set to expand most this year

Source: International Monetary Fund
Note: Euro-area countries except Germany, France, ltaly, Spain show regional average

Nhat Ban, qudc gia da cdng b6 gdi kich thich tri gia hon 700 ty USD, cling
dugc IMF nang du bao tang trudng cho nam 2021 tir 2,3% trudc dé Ién
3,1%.

Trai ngugc véi nhitng trién vong tich cuc tai My va Nhat Ban, du’ béo ting
trudng kinh t&€ khu vuc dong tién chung chau Au bi ha 100 diém phan trém
xubng 4,2% khi tinh trang suy y&u cudi ndm 2020 sé tiép dién. Dy’ bdo téng
trudng kinh t& Anh cling bi cit giam gan 1,5 diém phan trdm xudng con
4,5%.

Cac két qua du phdng nay dua trén gia dinh véc-xin s& dugc phan phdi rong
rai tai cac nén kinh t€ phat tri€n va mét s thi trudng mdi nGi trong ndm nay
va phd bién tai hau hét ca quéc gia vao nlra cubi ndm sau. IMF ciing da xét
dét dén nguy cd cod nhitng dgt dong clra mdi trude khi chugng trinh tiém
chiing dugc trién khai rong rai va gidn cach xa hoi van sé tiép dién cho dén
khi dai dich dugc dua vao tam kiém soat.

Vé thuong mai toan cau, IMF udc tinh  khdi lugng xudt nhdp khiu gidm

khoang 9,6% trong nam 2020 va du bao sé tang 8,1% trong nam nay, thap
han mot chit so véi mic tang 8,3% dugc du bao vao thang 10 nam ngoai.

Need a Bigger Boat
IMF sees global trade rebound intact, and an improved outlook for 2022
B World trade volume of goods and services (YoY) M Projections

1980 '86 '92 'a8 '04 10 16 2022

Source: International Monetary Fund World Economic Outlook
Note: Average of growth in export and import velumes for goods and services. 2020 is estimate

Ngudn: Bloomberg
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D0 thi so sanh VNINDEX va cac thi trudng quoc té

Stock Market Index - Major World Indices

m\wvw ‘r'm\w/ﬂ -10
Normalized. As Of 09/24/201 20
[ S&P 500 index 8.492
M Dow Jones Industrial Average - Last Price 16.471
M Shanghai Stock Exchange Composite Index - Last Price  28.485
M Nikkei 225 - Last Price 19.611
W Hong Kong Hang Seng Iridex = Last Price 6.539 -30
¥ Deutsche Boerse AG German Stock Index DAX - Last Price 11.987
CAC 40 Index - Last Price 1.149
M Vietnam Ho Chi Minh Stock Index / VN-Index - Last Price 8.492 Low
W S&P 500 INDEX - Last Price 31.865: a0
Sep ' " Dec " Mar ' " Jun 'Sep " Dec " Mar " Jun 'Sep " Dec
2018 | 2019 | 2021
VNIMDEX Index (Vietnam Ho Chi Minh Stock Index / WN-Index) World index Daily 22 Copyrightg 2021 Bloomberg Finance L.P. 27-Jan-2021 16:29:03
Do thi gia tri mua/ban rong khdp Iénh cua NDTNN trén san HSX
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Lién hé Phong nghién ciru khach hang ca nhan:

Tran Hoang Son Truéng bd phan/Kiém soat son.tranhoang@mbs.com.vn
Ngo Qudc Hung Chuyén Vién Nghién ciru cao cap hung.ngoquoc@mbs.com.vn
Pham Van Quynh Chuyén vién Nghién ciru quynh.phamvan@mbs.com.vn
Nguyén Quynh Hoa Chuyén vién Nghién ciru hoa.nguyenquynh@mbs.com.vn
Nguyén Hoa Hgp Chuyén vién Nghién ciru hop.nguyenhoa@mbs.com.vn
Ping Duy Viét Chuyén vién Nghién ciru viet.dangduy@mbs.com.vn

Hé Thong Khuyén Nghi: Hé thdng khuyén nghi ciia MBS dugc xay dung dua trén mdc chénh léch cla gid muc tiéu 12 thang va gia c6
phiéu trén thi trudng tai thdi diém danh gia

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%

KHA QUAN TUr 10% dén 20%

PHU HOP THI TRUONG T -10% dén +10%

KEM KHA QUAN TU -10% dén - 20%

BAN <= -20%

CONG TY CO PHAN CHUNG KHOAN MB (MBS)

bugc thanh 13p tir thang 5 nam 2000 bdi Ngan hang TMCP Quan doi (MB), Cong ty CP Chling khoan MB (MBS) la mot trong 5 cong ty chirng
khodn d4u tién tai Viét Nam, Sau nhiéu ndm khdng ngiing phat trién, MBS d3 trg thanh mét trong nhitng céng ty chiing khoan hang dau
Viét Nam cung cap cac dich vu bao gdbm: mdi gidi, nghién clru va tu van dau tu, nghiép vu ngan hang dau tu, va cac nghiép vu thi trudng
von.

Mang Iudi chi nhanh va cac phong giao dich clia MBS d& dudc md réng va hoat ddng c6 hiéu qua tai nhiéu thanh phé trong diém nhu Ha
NGi, TP, HCM, Hai Phong va cac vung chién ludc khac. Khach hang clia MBS bao gbém cac nha d8u tu ca nhan va té chirc, cac t6 chirc tai
chinh va doanh nghiép. La thanh vién Tap doan MB, MBS cd ngudn luc I6n vé con ngudi, tai chinh va cdng nghé dé c6 thé cung cip cho
Khéch hang céc san pham va dich vu phi hgp ma rét it cac cong ty chiing khoan khac cé thé cung cAp.

MBS tu hao dudc nhin nhan la:

. Cong ty méi gidi hang dau, diing dau thi phan maéi gigi tir nam 2009.

. C6ng ty nghién clru cé tiéng néi trén thi trudng véi ddi ngli chuyén gia phan tich c6 kinh nghiém, cung cép cac san phdm nghién ctu
vé kinh t€ va thi trudng ching khoan;

. Nha cung cap dang tin cay cac dich vu vé nghiép vu ngan hang dau tu cho cac cong ty quy mo vira.

Tuyén bd mién trach nhiém: Ban quyén ndm 2014 thudc vé& Cong ty CP Chitng khoan MB (MBS). Nhiing théng tin sir dung trong bao cdo
dugc thu thip tir nhitng ngudn dang tin cdy va MBS khdng chiu trach nhiém vé tinh chinh xac cta chiing. Quan diém thé hién trong bao céo
nay la clia (cac) tac gia va khdng nhat thiét lién hé véi quan diém chinh thlc cia MBS. Khéng mdt thdng tin cling nhu' y kién nao dugc viét
ra nham muc dich quang céo hay khuyén nghi mua/ban bat ky chiing khoan nao. Bao cdo nay khdng dugc phép sao chép, tai ban bdi bat ky
ca nhan hodc t6 chirc ndo khi chua dugc phép clia MBS.

MBS HOI SO
Toa nha MB, s6 21 Cat Linh, Béng Da, Ha Noi

DT: + 84 24 7304 5688 - Fax: + 84 24 3726 2601
Webiste: www.mbs.com.vn
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