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GOC NHIN THI TRUONG XU HPONG THI TRUONG
Dién bién TTCK: Thj trwerng chirng khoan toan cau véi chi sé
MSCI do thj trwdng & 50 qudc gia gidm sang tudn thir 3 lién tiép Indexs Last Weekly YTb PIE P/B
khi gi¢i du tw lo ngai cac NHTW sé& tiép tuc tang lai suat dé S&P 500 Index 3.970,04 -2,67% 3,40% 19,2 39
kiém ché lam phéat. B&o cao lam phét thang 1 & My tang vuwot
ky vong cla giéi phan tich d& lam tang thém lo ngai rang Fed Dow Jones 32.816,92 -2,99% -1,00% 19,5 4,4
c6 thé phai gitr I3i suat cao hon trong thi gian dai hon dé dap

Europe SXXP 457,70 -1,42% 7,72% 135 1,9

tét &p lwc lam phat.
Thi trwdng trong nwéce ciing diéu chinh giam tudn the 3 trong 4 Nikkei 225 27.453,48 -0,22% 5,21% 22,2 1,7
tudn tré lai day. Do réng thi trwdng cho thdy mire digu chinh da
di&n ra trén dién rong, khién thanh khoan ting vot va dat murc
cao nhét trong 3 tudn. Biém dang chu y la khdi ngoai quay dau
ban rong manh trong nhitng phién gan day. Du cling pha giam
véi chirng khoan toan cau nhung day khdng phai 1a tac déng HongKong 20.010,04 -3,43% 1,16% 12,0 1,2
chinh ddi vé&i thj trwdng trong nwée trong nhivng tuan vira qua.

CN-Shanghai 3.267,16 1,34% 5,76% 14,4 14

Korea-Kospi 2.423,61 -1,13% 8,37% 11,7 09

. N < g R x VN-Index 1.039,56 -1,86% 3,22% 13,7 1,7
Xu hwéng dong von ngoai: Khoi ngoai ban rong sang tuan
ther 2 lién tiép va 1a tuan ban rong thir 3 ké tir dau nam. Dong Malaysia 1.455,22 -1,47% -2,69% 15,5 1,4
vOn ngoai cling rat rong & mot so thi trwong Chau A khi dong
USD manh lén. SET Index 1.634,58 -1,03% -2,04% 18,8 1,8
Dién bién thanh khoan: Thanh khoan binh quan toan thij Indonesia 6.856,58 -0,57% 0,09% 15,1 2,0
trwdng bat ting tré lai va dat m&c cao nhét trong 3 tuan tré lai
day. Tuy vay, & phién cubi tuan ca tién ndi va ngoai d&u giam Phillippines 6.685,90 -1,37% 1,82% 15,3 1,6
giao dich khién thanh khoan 1an tht 2 k& tir ddu nam chi dat

WTI 76,32 -0,03% -4,91%

duéi ngwéng 8.000 ty déng.

Dw bao Vn-index theo PTKT: Chi s6 Vn-Index da giam 3 trong Gold 1.823,92 -1,00% -0,01%
4 tuan gan day sau khi dat dinh ngan han & khu vuc 1.124 diém.

Céc chi bao ky thuat cho thdy nhip diéu chinh nay c6 thé kéo
chi sé nay v& vach xuét phat ké tir dau nam khi dong tién da co . )
d4u hiéu giam manh trong phién cudi tuan. Major World Market Indices performance

Chién Iwgec dau tw: Dong tién da co lai phan anh tam ly nha 204
d4u tw dang than trong, ciing c6 thé day la giai doan thanh
khodn & muc can kiét hodc nha ddu tw van chiét khau cho
nhirng rdi ro & phia trwéc nén lwc cau tham gia rat han ché. 0%

Nha dau tw nén trading véi ty trong co phieu thap trong danh 100 I I I I . .
~ > 7z 2 e b Y a - (1]

1%

muc, tap trung & nhém c6 phiéu dang dwoc dong tién quan tam

nhw: ddu tw cong, thép, dau khi, san xuét dién, ... 2%
TIN ViMO -3%
Fed con nang lai suat nhiéu dot?: Bao céo chi sb gia tiéu -4%

dung c& nhan (PCE) - thwéc do lam phat dwoc Cuc D triv Lién
bang My (Fed) wa chudng - cho thay gia ca trong thang 1 tang
0,6% so vo&i thang 12/2022 va tang 4,7% so v&i cung ky nam
ngoéi. Ca hai mirc tang nay déu vuot ky vong cla gidi phan
tich. Ban bao cao lam gia tang méi lo cla thi trwong vén da cod
tlr trwdc rang Fed c6 thé phai tang |4i sut 1én mic cao hon
trong thoi gian lau hon dé dwa lam phat vé muc tiéu 2%. Ngudn: Bloomberg, di liéu dén ngay 24/02/2023
Thé gi&i ngay cang nhay cam véi l&i suat. Vao cudi quy

4/2022, |ai suét chinh séach tai 58 québc gia giau c6 va méi ndi &

muc trung binh 7,1%, tdng manh so v&i mic 2,6% trong Q1

2021. Trong khi d6, tbng ng' & 58 qubc gia nay Ién t&i 300 ngan

ty USD, twong duwong 345% téng GDP cua ho. Truwdc dai dich

COVID-19, con sé nay & mirc 255 ngan ty USD, twong dwong

320% GDP. MAc ng cang nhiéu, thé gi6i cang nhay cam véi lai

suat.

HongKong
Dow Jones
Vietnam
Malaysia
Europe
Philippine
Korea
Thailand
Indonesia
Japanese
China

S&P 500 Index

Brc: Lam phét, khiing hoang nang lweng khién kinh té Biec
sut giam hon dw bao. Theo sé liéu chinh thic clia Co quan
Théng ké lien bang Durc cong bb ngay 24/2, nén kinh té Blc
dang trén be vige suy thodi khi san lwgng kinh té cudi nam 2022
sut gidm nhiéu hon so vé&i dy bao, & mirc am 0,4% thay vi am
0,2%. Véi tidng trwdng bi sut giam trong quy cudi ndm ngoai,
nén kinh té dau tau chau Au cé nguy co roi vao suy thoai néu
GDP tiép tuc sut gidm trong quy 1/2023.
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Chién gt giao dich tuan

Dién bién TTCK thé gi&i

Thi trwdng chirng khoan toan cau véi chi sé MSCI do thj trweérng & 50 qudc gia giam sang tudn thir 3 lién tiép khi gi¢i dau tw lo ngai cac NHTW
sé tiép tuc tang Iai suat dé& kiém ché lam phat. O thi tredong 16N nhat thé gici, S&P 500 da gidm 2,7%, t& nhat k& tir tuan két thlic vao ngay 9/12.
Dow Jones méat khoang 3% trong tudn, danh d4u tuan gidm thi tw lién tiép. Nasdagq trwot 3,3% ca tuan, dwa tudn nay tré thanh tuan giadm thi
hai cla chi sé trong vong 3 tuan tré lai day. Phién cudi tuan qua cling danh dau 1 ndm sau khi xung dét Nga — Ukraine dién ra, gia dau sut
19%, gia vang giam 4%, gia hang gia ciing gidm 13%, chi s6 chirng khoan toan cau giam 8%, chi s6 S&P 500 giam 6%, ... dang chu y la thi

trwong Viét Nam lai ndm trong Top gidm manh nhéat khi d& mét t&i 30%, ..

.. Trong khi d6, chirng khoan khu virec Chau Au vén bj xem chiu &nh

hwéng nhiéu nhat lai tng 2%, thi trieéyng Nhat Ban ciing cé mire ting 2%, trong khi thi trwérng An d6 tang 4%.

Fed con nang lai suat nhiéu dot?
US PCE price YoY
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Chi s6 lam phét yéu thich ctia Fed tdng manh
hon dw bao trong thang 1/2023, qua d6 cho
thdy NHTW My can phai lam nhiéu hon dé&
kéo giam ap luc gia ca. Fed theo sat chi sb
PCE hon so véi mét sé chi sb lam phat khac
vi chi sb nay c6 tinh t&i si thay ddi théi quen
chi tiéu clia ngwdi tieu dung, chdng han nhw
thay thé hang héa gia thap hon bang hang
héa dét tién hon. Diéu d6 cung cp mét céi
nhin chinh x&c hon vé chi phi sinh hoat. Theo
bao céo ngay 24/02, phan Ién lam phat gia
tang trong thang 1 la do gia nang lwgng tang
2%. Gia thwc phdm téng 0,4%. Hang héa va
dich vu déu tang 0,6%.

Ngudn: Bloomberg

Jun  Jul

Seurce: Blsombery

Sau giai doan 2010-2020 binh yén, lam phéat
cao dang budc cac NHTW phai manh tay
nang lai suat. Trong quy 1/2021, lai suét
chinh sach & 58 quéc gia giau c6 va mai ndi
& mrc trung binh 2,6%. Vao cudi quy 4/2022,
14} suat nay lén t&i 7,1%.

Trong khi d6, tdng no & 58 qudc gia nay lén
t¢i 300 ngan ty USD, twong dwong 345%
tdng GDP cla ho. Trwdc dai dich COVID-19,
con sb nay & mirc 255 ngan ty USD, twong
dwong 320% GDP. Mac no cang nhiéu, thé
giéi cang nhay cam véi lai suét. D& danh gia
tac dong clia viéc vay ng va da tang cua lai
suét, t& Economist da woc tinh tdng sé tién
lai phai trd cta cac cong ty, ho gia dinh va
Chinh pha trén 58 quéc gia phat trién va moi
ndi, chiém hon 90% GDP toan cau.

Ngudn: Bloomberg

Xu hwéng dong von quéc té

Foreign Porfolio Investment

Equity Currency: USD

No Country Daily Weekly
Asia Min Min
China 12/31/2022

India 2/22/2023 -7.47 173,70
Indonesia 2/23/2023 1,36 14,97
Malaysia 2/23/2023 9,20 51,40
Philippines 2/23/2023 -12,95 -30,14
Thailand 2/23/2023 -83,47  -416,61
Vietnam 2/23/2023 -25,18 -50,20
Taiwan 2/23/2023 546,56 -79,61
S.Korea 2/24/2023 -290,25 -747,35
Japan 2/17/2023 1.473,72
Sri Lanka 2/23/2023 0,10 -2,40

MTD
Min
22.974,56

403,29
218,74
-6,30
-63,24
-962,44
4,96
1.445,86
1.323,84
2.132,00
8,00

QaTtb
Min

26.830,53
-3.256,31
14,60
-88,00
58,83
-417,45
120,03
8.686,60
6.563,65
4.357,60
9,10

¥TD
Min

-160.699,51
-3.256,31
14,60
-88,00
58,83
-417,45
120,03
8.686,60
6.563,65
4.357,60
9,10

12M
Min

-160.699,51
-12.462,70
2.712,18
429,70
-1.267,76
3.388,85
1.194,31
-27.447,70
-152,22
5.506,93
103,38

YOY LvL
Min

-2.548,28
-506,11
216,20
-1.788,27
1.881,80
3.769,68

-10.585,10

18.568,40

-10.326,00

315,26

Dbdng USD tang 1&n mlc cao nhét trong 7
tudn vira qua c6 thé 1a nguyén nhan khién
dong vén quéc té rit dong & céc thi trwong
da mua manh trwéc dé nhw: Han Quédc va
Dai Loan trong tudn vira qua. O’ khu vyc
Déng Nam A, céc thj trwéng nhw: Viét Nam,
Thai Lan, Philippines, ... cling bi ban rong
trong tuan vira qua.

Ngudn: Bloomberg, MBS.
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Chién gt giao dich tuan

Dién bién TTCK Viét Nam

Chi s6 Vn-Index d& mét 19,75 diém trong tuan vira qua, twong dwong giam 1,86% con 1.039,56 diém, day ciing | tudn gidm thi 3 trong 4 tuan
gan day ké tt khi tao dinh ngén han & khu vuc 1.124 diém. Nhém cé phiéu Vn30 va Midcap ciing sut hon 2,2%, trong khi dé nhém cb phiéu nhé
chi giam nhe 0,04%. Du c6 phiéu bat dong san giam manh trong tuan vira qua nhung nhém cb phiéu bat dong san lién quan dén nha & xa hoi
van thu hat dwoc dong vén dau co kha manh, c¢b phiéu HQC tuan vira qua ting 37,32%, bén canh d6 1a SCR ciing vot 14,97%, .... Dén phién
cudi tudn dong tién dau co dang c6 dau hiéu dich chuyén sang nhém cé phiéu thiét bj y té nhu: AMV (+16,67%), JVC (+11,96%), ...

Thanh khoan thij trwong ting 1én mirc cao nhét trong 3 tuan gan day

14.000 1.200
12.000 s
@E====—=0 1.100 Thanh khodan toan thj trwd'ng tang 27% trong
10.000 .___./ (R A tudn vira qua, 1én mire 12.900 ty déng du
8.000 s 1,000 phién cudi tuan chi con dwéi 8.000 ty dong.
6.000 ’ Thanh khoan khép I1énh cling vot 33,7% dat
4.000 900 11.468 ty dong so véi tuan truwde do. Ké tir
2000 dau nam, thanh khoan toan thj trwong chi dat
‘ 12.044 ty déng, giam 41,43% so v&i nam
0 800 2022
R g g g g g 9 g g :
g S S S 8 8 g g g Nguén: Fiinpro, MBS
o © (3] (<)) ~ o™ o ~ < . !
I El < & S B < 5 S
g - - - o~ o~ N
s GTGD Khép lénh Téng GTGD  emem=\/NINDEX
Giao dich NDTNN: Mua rong hon 4.570 ty dong ké tir dau ndm
GIAO DICH NDTNN TOAN THI TRUONG (THEO TUAN) o , ‘ ,
g 3 2,62 g "é Khoi ngoai bz\%m rong sang tuan tl;ll.'}’ 2 Iién tiep
’v: 172 1,86 > va ciing la tuan ban rong thi 3 ké tir dau nam
= 2 ' 6 £ dén nay. Viéc déng USD manh 1&n so vé&i cac
£ p= 0,88 = o oL o 2o
S 1 0,55 457 > dong tien khac trong tuan vira qua co the la
= 0 _o” - T4 nguyén nhan khién dOng’vc‘)n ngoai rit rong
L ) & céc thi trudng Chau A, trong dé co6 Viét
1 0,39 Nam. Tuy vay, Iy ké k& tr dAu nam, dong
2 1% 129 - ¢ vén ngoai van mua rong tong cong 4.570 ty
Q Q Q Q ¥ 8 Q Q dbng trén toan thj trwdng.
< < 8 & < < & < -
I} > S = P S = F Nguon: Fiinpro, MBS
e o o o e o o o
— - - — N N N N
o o o o o o o o
= T6ng GTGD Ly ké tlr dau nam

Xu hwéng dong vén ETF: Han ché giao dich trong béi canh khéi ngoai ban
rong

Vietnam: 21 matching funds, 22 matching tickers

Summary Assets Cost Performance Liquidity Allocations Regu... v
1D Flow (M USD) 1W Flow 1 (M USD) 1M Flow (M USD) YTD Flow (M USD)

I I —
) ) cer: S0

+2.73 +24.60 R X £ ~ A - .
Dong von qua cac quy ETF han ché giao dich

trong tuan vira qua. Trong 1 thang tré lai day,
dong vén nay da vao thj trwong 136 tridu
USD.

Nhw vy, sau mét nam vao rong 921 triéu
USD, dong tién ngoai tiép tuc chon kénh ETF
d& giai ngan 153 triéu USD ké tir dau nam dén
nay, twong dwong 3.500 ty dong..

Ngudn: Fiinpro, MBS

vth CUBS ETF
0 ETF Fund

) Global )
27 Vankck Vietnam ETF
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Chién gt giao dich tuan

Xu hwéng thj trwong tuan téi

Chtrng khoan thé gi6i nhidéu kha nang sé tiép tuc bién dong theo xu hwéng giam trong tuan t&i sau khi lam phat “néng” hon so véi dw bao. Hién
gi¢i dau tw dang dén sw chd y dén cudc hop chinh sach ciia Fed vao ngay 22/3, thi trwérng dang dinh gia mirc nang I4i suét 0,5% véi xac suét
tang tir 18% tuan truwdic lén 27% vao cudi tuan nay. Bén canh d6, viéc ddng USD dang & mirc cao nhét trong 7 tudn vira qua c6 thé tac dong ro
nét hon t&i thi trudng trong nwéc & tuan téi. Mach ban rong cta khdi ngoai co thé con tiép dién trong béi canh thanh khoan c6 dau hiéu xubng
th&p sé gay ap luc cho nhém bluechips ciing nhw thi trwéng chung. V& k¥ thuat, nhip didu chinh 3 trong 4 tuan vira qua cé thé dwa chi sb Vn-
index vé& lai vach xuét phat ké tir ddu nam va nguwéng tam ly quanh mirc 1.000 diém c6 thé 1a dija chi dwoc nhidu nha dau tw theo déi bat day.
Nha dau tw can ct vao cac nguwdng hd tro ctia cd phiéu cu thé dé gidi ngan hodc co cdu danh muc khi rat nhiéu cb phiéu da xéa sach thanh qua
ké tlr dAu n&m, tham chi gidm manh vé viing hé tre trwdre chi sb chung. Thi trwdng dang trong xu huéng giam ngén han nén chién luoc gidi ngan
tirng phan c6 thé dwoc 4p dung, tranh dua gia trong céc nhip héi manh

Bién dong gia va dong tién theo nganh

Bién dong gia va dong tién theo nhém nganh (Theo tuan)

150% 15% Thi trwérng giam 3 trong 4 tuan tré lai day da
100% 10% khién nhiéu nhém cé phiéu d& mét thanh
50% 506 qua ké tlr d4u ndm, tham chi giam vé murc

thdp hon (twong (rng véi chi sé Vn-index

0% 0%

|

[ ] — dwdi nguéng 1.030 didm). V&i mkre gidm
-50% -5% A ca ~ > Py N ~ £ -
" o o a 3 4o = e @ c c o ¢ § o & £ z < ’ trén dién réng & tuan vira qua, mét s6 nhém
G ¢ ¢ o > T £ 2 & £ E § £ 2 § & 5§ ®© & G
= 5 & = 2 5 g X & = @ @ o @ c = g 2 5 » O » 2 X ~ A o4 R A =
2 2% 253 5 3z20 855 £c §E8 5 %o cO phiéu da thap hon thoi diem dau nam
-1 a) @ = =1 = S 2 @ 5 Ay an > > > - £ -
§ 2 5 ° 2 0 2 g o 8 5 28 =) S 2 £ 9 8 nhw: bat ddng san, thiy sén, hoa chat, ban
T 8 £ z 2 3 F 2 @ = &
Qe 3 g o g o e, ...
o . ; . . -
% thay déi GTGD soXoi binh quan 1 thar;% trudc % thay d&i GTGD so v6i binh quan 1 tuan trudc Nguon: Bloomberg, MBS.
— 9/, Bién dONg gia trong tuan — 9/, Bién dONg gia trong tuan trwéc

Phén tich ky thuéat

Simple,100,0) (VNINDEX) 1

Chi s6 Vn-Index d& giam 3 trong 4 tuan gan
day sau khi dat dinh ngén han & khu vuc
1.124 diém. Céac chi bao kj thuat cho thay
nhip diéu chinh nay c6 thé kéo chi sé nay vé
vach xuét phat k& tlr dau nam khi dong tién
da c6 dau hiéu giam manh trong phién cudi
tudn. Bén canh d6, da gidm cla ching
khoan thé gi¢i c6 thé tac dong ré nét hon
trong tuan sau. Do do, trong kich ban than
trong, ngudng tam 1y 1.000 diém co thé 1a
viing can bang méi cho thi treong & thoi
diém nay..

Ngudn: Bloomberg, MBS.

Dw b&o kich ban thj trwéng tuan 27/02/2023 — 03/03/2023

Tich cwc - Than trong = Kich ban lac quan, chi sb Vn-Index retes
——— thanh céng cac ngudng MA50, MA20,

MA10.

Xac suét 20% 70% 10%
= Kich ban co ban, thi treéng tao ving can
2 bang va dao dong & viing day thang 2.
VN-Index (Diém) 1.065 — 1.074 1.026 — 1.065 1.011 - 1.026 ° Png &vung day thang
= Kich ban than trong: Thi trwdng quay lai
L . diém xuét phéat tir dau nam va ngwdng hd
P/E thi trwéng (14n) 11,8-11,9 11,4-11,8 11,2-11,4

tror tam ly 1.000 diém.
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Chién gt giao dich tuan

CHIEN LUYOC PAU TU - LO'I THE CANH TRANH

Téng quan danh muc Hiéu qua dau tw
= Muc tiéu: Ky vong tao lgi nhuan tang dan trong dai han.
3 . i 600,00
] Chien lwoc dau tw tang trwdng trong dai han. Chung tbi tap trung vao cac doanh nghiép c6 toc 500,00
d6 tang trwdng bén vibpng trong 5 ndm gan nhat véi ty suét loi nhuan cao va strc khée tai chinh ;‘gggg
lanh manh. 200,00
100,00  wewmy " =

Hiéu suat dau tw (dén ngay 24/02/2023): ——
P S S PP

> o o o S
Danh muc -0,7% -5,8% 2,2% 21,8% WA ST
1-week return 1-month return YTD-return 2-year return

VN-Index _]'9% _6'2% _0'4% _11'0% Bién dong gia cAc ma CP trong DM

1600%

NN SN T\ T )
P OO
U (S S S

V \\\"/\ \\"> m}\", %\"/ v qf\/ \\\’\/ N

Vnindex Loi thé canh tranh

Cau thanh danh muc 1400%

1200%

1000%

TB ROE TB ROA No

S 5 nam 5 nam vay/TTS NHE DT HE 800%
600%
CTR 33,2% 3.941 27,1% 8,7% 11% 1.000 518.175 13,6x 4,1x 400%
200% e
DGW 72,9% 5.279 29,4% 9,9% 36% 1.000 877.777  11,2x 4,3x 0%
© S S D S DD DD DD DD DD DD
o o 0 0 B I i U U AU A I A g
FPT 13,7% 4.799 20,6% 9,5% 33% 1.000 2.228.554 15,4x 4,1x '»\q’\ %\%\ ¢)\q‘\ /\\q/\ q\”\ 0\,»\ N\,»\ %\w\ ¢)\q/\ /\\q/\ q\,»\ \,’\\W\ N\,»\ %\w\ ¢)\q/\ ,\\w\ q\,»\ NN\ﬁv\ N\,»\
MBB 44,0% 3.876 21,9% 2,2% - 0 10.762.209 4,6X 1,1x
— CTR DGW FPT MBB vCB
VCB 27,6% 5.582 23,2% 1,6% - 0 1.189.441  13,2x 2,7x
Co cau DM theo nghanh Do nhay ty trong danh muc
Kich ban

KB3

KB2 Cos&

..ﬁ [T . s 0 10 | 2 20 20
S 10 15 20 30 40

&3 10 15 20 20 20

20,0% 20,0% 20,0% 40,0% -: 30 25 20 15 10

Xay dung Phén phoi hang Phin mém Ngén hang - 35 35 - 15 10

chuyén dung

221 246 291 341 391
Hiéu qua sinh I&i caa DM

MBS Market Research | 5



Chién gt giao dich tuan

CHIEN LUYOC PAU TU - HANG TRANH BAO

Téng quan danh muc Hiéu qua dau tw
] Muc tiéu: Ky vong tao loi nhuan an toan & n dinh trwéc rii ro thij truong.
R . . 200,0
] Chien lwogc dau tw an toan trwéc bien dong tir thi trieong. Ching tbi tap trung vao cac 1500 PR
2 P ¥ -
doanh nghiép trong nhém phong thd (bdo hiém, dién, nwéec, ti€u dung thiét yéu), co lich st chi 1000 g wv—-'/f o W
tré c6 tirc cao va déu, di kém vai rdi ro bién dong gia thap. . =
Hiéu suat dau tw (dén ngay 24/02/2023): ,&,9 ’\9,\9 ,&,@ & '»6@ %&o W&» ’L,L\, w&\/ '»’9 WW» W,»x '»’9 '»’0 '9,9 w’ﬂ '»60 ”90 '»’c)
Danh muc 1 20/ 0 6(y 3 87 22 97 »\W\ %\W\ "J\W\ «\'v\ %\%\Q\W\ »\q’\ %\f”\ %\W\ «\W\ q\w\xx\’b\ N\w\ %\%\ %\f”\ «\W\ q\m\\}\m\ »\'L\
i —“hL&/0 U /0 -,0/0 y7 /0
e \/nindex ang tranh bdo
1-week return 1-month return YTD-return 2-year return ! et
VN-Index -19¢ - ° - y - 0 K a
1|9A 6,2/: O,ZIA) 11,0A) Bién dong giad cac ma CP trong DM
Cau thanh danh muc 350%

300%

250%

Ne

vay/TTS KLGD 6T 200%

150%
BWE 1.200 4.246 35,3% 17% 6,5% 41% 267.050 10,4x 2,0x 100%

50%
GAS 3.000 7.058 4,5% 21% 15,7% 11% 789.627 15,6x 3,7x o
REE 1.000 7.773 49,6% 16% 9,0% 35% 1.172.083 9,7x 1,8x o \W&" & & \Q \@”\@” \wsv” \W&” \@” \@” \st” \& \m&” \@” st” \@” \%&“’

A AV Y ,\,’\/\W A QA Y Q\W A A o \,\/\W N
VEA 4.493 5.244 35,3% 27% 24,0% 1% 193.594 7,6x 2,3x
VNM 1.500 4.232 -2,9% 34% 23,0% 19%  2.285.375 18,5x 5,3x ——BWE - em—GAS REE VEA VNM

Co cau DM theo nghanh Do nhay ty trong danh muc
Kich ban

KB3

KB2 Co so

[ 5 [ 5 N [ 2 0 2
) & 3
= 15 20 20 20 15
20,0% 20,0% 40,0% 20,0% g’ 15 15 20 30 35
Nwére Phan phéi xang déu & May céng nghiép Thwe pham ": 25 20 20 20 15
khi dot = 35 30 20 5 5

134 144 155 176 186
Hiéu qua sinh I&i cada DM
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Chién gt giao dich tuan

CHIEN LUPO'C PAU TU - BIS (TAI CHiNH)

Téng quan danh muc Hiéu qua dau tw
= Muc tiéu: Ky vong tao lgi nhuan tang dan trong dai han
4 A . 7 A ~ Y 7z A 350,0
= Chien lwoc dau tw tang trwedng trong dai han. Ching t6i tap trung vao cac doanh nghiép HD 3000
trong linh vuc tai chinh (Ngan hang, Bao hiém, Ching khoan) cé tbc do tang trwéng bén virng iggg
trong 5 nd&m gan nhat véi ty suat lgi nhuan cao va stre khoe tai chinh lanh manh. 1000 IS T
50,0
Hiéu suat dau tw (dén ngay 24/02/2023): S 88 g88sggggggggaggg
0 0 0 0 S S ARSI SSAFERSFEISSIRSSS
Danh mue -2,3% -10,2% 1,4% 41,6%
e \/nindex BIS
1-week return 1-month return YTD-return 2-year return
0 (] 0 o A 4 L ~
VN-Index —1'9A, —6'2A —O'AA —11,0/; Bien doéng gia cac méa CP trong DM
Cau thanh danh muc 1200%
1000%
800%
B B
RoE5  [oas 2N eI NPL KLGD 6T P/B 600%
5 5 5 nam 5 nam
nam nam 400%
200% -
BID 41,3% 13,5% 0,6% 2,7% -33,9% -214,0% 1,0% 1.525.120 1,8x 0% St — - TS
,\/Q ,\9 ’19 "9 ,\9 ,\9 '\/ '\/ ’1,'\’ r\v ,\'/\/ \/ ’1/ ’1/ ’\/ ’\/ ’1/ '1/ ’5
BVH 3,5% 7, 7% 1,1% 0,0% - - - 1.363.746 1,7x \/\’L\ \’L\ O)\,»\ /\\'v\ o,\/‘/\ \\,‘/\ \/\’L\ %\'v\ %\’L\ /\\,»\ q\f”\ \/\’L\Q\/\’L\z\w\:\'v\ /\\'v\b\’b\ \,‘/\ \'v\
MBB 44,0% 21,9% 2,2% 5,0% -38,0% -208,0% 1,0% 10.762.209 1,1x
— B|D  em— B\/H MBB VCB e \/N D
VCB 27,6% 23,2% 1,6% 3,1% -34,2% -402,0% 1,0% 1.189.441 2,7X
VND 43,5% 19,5% 5,4% 0,0% - - - 19.408.929 1,0x
Co cau DM theo nghanh Dd nhay ty trong danh muc
Kich ban

KB2 Co s& KB3

o . . S 10 20 15
% = 3 30 20 10 10
o 15 15 20 30 35
60,0% 20,0% 20,0% 14 35 30 20 10 10
Ngin hang Bio hiém nhin tho Mbi gioi chirng khoin '2* 10 15 20 35 40

159 179 230 240
Hiéu qua sinh I&i caa DM
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Chién gt giao dich tuan

CHIEN LUO'C PAU TU — BSS (NGAN HANG — CHIPNG KHOAN — THEP)

Téng quan danh muc

= Muc tiéu: Ky vong tao lgi nhuan tang dan trong dai han

=  Chién lwgc dau tw ting trwéng trong dai han. Chang t6i tap trung vao cac doanh nghiép HD
trong linh vire Ngan hang, Ching khoan & Thép, c6 toc dé tang trwéng bén vibng trong 5 nam gan
nhét v&i ty sut lgi nhuan cao va strc khée tai chinh lanh manh.

Hiéu suat dau tw (dén ngay 24/02/2023):

o
Danh muc _2'8 A)
1-week return
VN-Index

-1,9%

-10,5%

1-month return

-6,2%

1,3%

YTD-return

-0,4%

20,8%

2-year return

-11,0%

Hiéu qua dau tw

500,0
400,0
300,0
200,0

1

|

100,0

i

1/2/2020
3/2/2020
5/2/2020
7/2/2020
9/2/2020

11/2/2020
1/2/2021
3/2/2021
5/2/2021
7/2/2021

e \/nindex

9/2/2021

11/2/2021
1/2/2022
3/2/2022
5/2/2022
7/2/2022
9/2/2022

11/2/2022
1/2/2023

B!

»n
»

Cau thanh danh muc

Bién dong gia cac ma CP trong DM

1200%

1000%

TB tang
trwéng e e TB NIM TB CIR 5 800%
ROE ROA 5 = =
LNTT 5 . 5 5 nam nam o
& 5 nam nam 600%
nam
400%
BID 41,3% 13,5% 0,6% 2,7% -33,9% -214,0% 1,0% 11,0x 1,8x
200% .
CTG 26,9% 13,9% 0,9% 2,7% -36,8% -222,0% 1,0% 7,4% 1,1x 0% e
QO MW A O A 0O AN D A AN A N A Ay A A A Ay D
HPG 19,4% 26,0%  12,9% - - - - 5,0x 0,9x R U U R R R
o 200%  12.9% S S W T s
SSI 17,9% 14,9% 5,0% - - - - 7,7x 1,1x
e— BD  es— HPG CTG VND e SS|
VND 43,5% 19,5% 5,4% - - - - 5,8x 1,0x
Co cau DM theo nghanh Dd nhay ty trong danh muc
Kich ban
o . S 30 25 20 10
% = 35 25 20 10 10
g’ 15 25 20 15 10
o.
40,0% 20,0% 40,0% 5 10 15 20 35 40
. >
Ngin hang Thép va san pham M3i gioi chieng khoan - 10 10 20 30 35
thep
193 206 224 268 284

Hiéu qua sinh I&i caa DM
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Chién gt giao dich tuan

MBS RESEARCH UPDATES

Khuyén nghi Gia muc tiéu Link b&o céo Ghi cha
HDG MUA VND 39.900 Link
VNM MUA VND 91.900 Link
VHM MUA VND 80.200 Link
IDC MUA VND 44.300 Link
PVS MUA VND 29.500 Link
BID MUA VND 40.900 Link
NKG NAM GIU VND 15.100 Link
VRE MUA VND 32.800 Link
TCB MUA VND 42.500 Link
FRT NAM GIU VND 82.100 Link
VCB NAM GIT VND 87.000 Link
DCM MUA VND 32.400 Link
PNJ NAM GIUY VND 92.200 Link
TPB NAM GIU VND 23.600 Link
BSR MUA VND 21.800 Link
PVD NAM GIUY VND 22.200 Link
VNM MUA VND 89.963 Link

Tuyén bé mién trach nhiém: Ban quyén nam 2022 thuéc vé Cong ty CP Chiing khoan MB (MBS). Nhiing thong tin sir dung trong bdo cdo dwoc thu thdp
tir nhizng nguon ddng tin cdy va MBS khong chju trach nhiém vé tinh chinh x&c cia chiing. Quan diém thé hién trong bao céo nay la cua (Cac) tac gid va
khong nhat thiét lién hé véi quan diém chinh thic ciia MBS. Khong mét thong tin ciing nhue y kién nao diroc viét ra nham muc dich quang cao hay khuyén
ngh; mua/ban bat ky chiing khodn nao. Bdo cdo ndy khéng duwoc phép sao chép, tai ban bai bat ky c& nhan hodc t6 chizc nao khi chua dwoc phép ciia MBS.
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https://mbs.com.vn/media/rbghepte/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-th%C3%A1ng-12-c%E1%BB%95-phi%E1%BA%BFu-hdg-c%C3%B4ng-ty-c%E1%BB%95-ph%E1%BA%A7n-t%E1%BA%ADp-%C4%91o%C3%A0n-h%C3%A0-%C4%91%C3%B4.pdf
https://mbs.com.vn/media/syuodjw0/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-th%C3%A1ng-12-2022-vnm-c%C3%B4ng-ty-c%E1%BB%95-ph%E1%BA%A7n-s%E1%BB%AFa-vi%E1%BB%87t-nam.pdf
https://mbs.com.vn/media/rbwjz0fr/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-th%C3%A1ng-12-2022-c%E1%BB%95-phi%E1%BA%BFu-vhm-c%C3%B4ng-ty-c%E1%BB%95-ph%E1%BA%A7n-vinhomes.pdf
https://mbs.com.vn/media/pttkaodb/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-th%C3%A1ng-12-2022-c%E1%BB%95-phi%E1%BA%BFu-idc-t%E1%BB%95ng-c%C3%B4ng-ty-idico.pdf
https://mbs.com.vn/media/m5ibddya/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-th%C3%A1ng-12-c%E1%BB%95-phi%E1%BA%BFu-pvs-t%E1%BB%95ng-c%C3%B4ng-ty-c%E1%BB%95-ph%E1%BA%A7n-d%E1%BB%8Bch-v%E1%BB%A5-k%E1%BB%B9-thu%E1%BA%ADt-d%E1%BA%A7u-kh%C3%AD-vi%E1%BB%87t-nam.pdf
https://mbs.com.vn/media/s5zh2rsi/ba-o-ca-o-ca-p-nha-t-th%C3%A1ng-12-c%E1%BB%95-phi%E1%BA%BFu-bid-ng%C3%A2n-h%C3%A0ng-tmcp-%C4%91%E1%BA%A7u-t%C6%B0-v%C3%A0-ph%C3%A1t-tri%E1%BB%83n-vi%E1%BB%87t-nam.pdf
https://mbs.com.vn/media/5awfws1w/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-t12-2022-nkg-c%C3%B4ng-ty-c%E1%BB%95-ph%E1%BA%A7n-th%C3%A9p-nam-kim-hose-1.pdf
https://mbs.com.vn/media/5cjgeyox/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-th%C3%A1ng-12-vre-c%C3%B4ng-ty-c%E1%BB%95-ph%E1%BA%A7n-vincom-retail.pdf
https://mbs.com.vn/media/sdxmolp5/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-th%C3%A1ng-12-tcb-ng%C3%A2n-h%C3%A0ng-tmcp-k%E1%BB%B9-th%C6%B0%C6%A1ng-vi%E1%BB%87t-nam-hose.pdf
https://mbs.com.vn/media/db1prhm3/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-th%C3%A1ng-12-frt-ctcp-b%C3%A1n-l%E1%BA%BB-k%E1%BB%B9-thu%E1%BA%ADt-s%E1%BB%91-fpt-hose.pdf
https://mbs.com.vn/media/nqvb4wpg/ba-o-ca-o-ca-p-nha-t-th%C3%A1ng-12-vcb-ng%C3%A2n-h%C3%A0ng-c%E1%BB%95-ph%E1%BA%A7n-ngo%E1%BA%A1i-th%C6%B0%C6%A1ng-vi%E1%BB%87t-nam-hose.pdf
https://mbs.com.vn/media/ffakwkac/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-t12-dcm-ctcp-ph%C3%A2n-b%C3%B3n-d%E1%BA%A7u-kh%C3%AD-c%C3%A0-mau-hose.pdf
https://mbs.com.vn/media/qeuo5bim/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-th%C3%A1ng-12-2022-pnj-ctcp-v%C3%A0ng-b%E1%BA%A1c-%C4%91%C3%A1-qu%C3%BD-ph%C3%BA-nhu%E1%BA%ADn.pdf
https://mbs.com.vn/media/cewhjltq/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-th%C3%A1ng-12-2022-tpb-ng%C3%A2n-h%C3%A0ng-th%C6%B0%C6%A1ng-m%E1%BA%A1i-c%E1%BB%95-ph%E1%BA%A7n-ti%C3%AAn-phong.pdf
https://mbs.com.vn/media/jfefs0wt/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-th%C3%A1ng-2-2023-bsr-c%C3%B4ng-ty-cp-l%E1%BB%8Dc-h%C3%B3a-d%E1%BA%A7u-b%C3%ACnh-s%C6%A1n.pdf
https://mbs.com.vn/media/oilbrnyo/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-th%C3%A1ng-2-2023-pvd-tct-khoan-v%C3%A0-d%E1%BB%8Bch-v%E1%BB%A5-khoan-d%E1%BA%A7u-kh%C3%AD.pdf
https://mbs.com.vn/media/ky4ezyjm/b%C3%A1o-c%C3%A1o-c%E1%BA%ADp-nh%E1%BA%ADt-th%C3%A1ng-2-2023-vnm-c%C3%B4ng-ty-c%E1%BB%95-ph%E1%BA%A7n-s%E1%BB%AFa-vi%E1%BB%87t-nam.pdf

