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GIU_Gia muc tiéu 12 thang: 22.200 VND
Trong quy 4, gia cho thué gian khoan tiép tuc ting |1én, dwa doanh thu va lgi nhuan gép ting
9% va 93%. Riéng linh vwe cho thué gian khoan doanh thu va Igi nhuan gép tang 28% va 136%,
lan Iwot dat 753 ty déng va 156 ty dong, day |1a mdre 13i gép theo quy cao nhat trong 6 ndm qua.
Liy ké ca ndm 2022, doanh thu dat 5,431 ty dong, tdng 36%, mdc du vay van bi 16 trwéc thué
135 ty doéng. Trong ndm 2023, trién vong kinh doanh sang sda hon khi gia cho thué gian khoan
dang tiép tuc ting |én, cAc gian khoan cta cdng ty co bén da c6 viéc lam trong cd nam.
Théng tin cap nhat

Doanh thu quy 4.2022 dat 1,458 ty déng, tdng 9% so v&i cling ky 2021. Liy ké ca nam, doanh thu dat
5,431 ty dong, tdng 36% so v&i 2021 va dat 116% ké hoach ca nam. Loi nhuan gop quy 4 dat 261 ty
ddng, tdng 93% so véi cuing ky 2021, Iy ké ca ndm dat 578 ty déng, tdng 56% so v&i 2021.

Linh vuc cho thué gian khoan da khd quan hon rat nhiéu trong quy 4.2022 nhé gia cho thué gian
khoan tang I&én. Doanh thu dat 909 ty déng, tdng 28% svck 2021,. Dac biét loi nhuan gop dat 156 ty
ddng, twong duoc bién lgi nhuan gop 1a 17.2%, day la mic cao nhat trong 6 ndm tré lai day. Liy ké
ca nam, doanh thu cho thué gian khoan dat 3,535 ty dong, tdng 92% so v&i 2021, lgi nhuan gop linh
Ve nay dat 127 ty déng, bang 42 1an so véi cung ky 2021.

Loi nhuén tredc thué quy 4 dat 36 ty dong, loi nhuan sau thué dat 53 ty dong, lan lvot bang 65% va
104% cung ky 2021. Mac du vay, Iy ké ca nam cong ty van 16 135 ty dong trwdc thué va 151 ty dong
16 sau thué.

Trién vong kinh doanh nam 2023 lac quan tir hoat déng cho thué gian khoan

Tiép tuc xu huéng tang gia cho thué gian khoan tir nira cudi nam 2022, trién vong ndm 2023 kha
sang sua khi hoat ddng khoan tham do va khai thac dau khi téng lén. Gia cho thué gian khoan trén thi
trwong khu veec Dong Nam A da dat mire 120.000 usd/ngay trong thang 12.2022 (35% yoy). Theo
chia sé tlr Cong ty, gia cho thué sé& khdng dwéi 75.000 usd/ngay déi véi cac gian Jackup. Ty 1& hoat
dong cac gian & mirc cao khi hién tai cac gian khoan co ban da co6 viéc lam cho ca nam 2023.

Céc du an tham do khai thac trong nwéc cling dwgc cac chi dau tw, PVN tap trung day nhanh tién
do, sé la co s& dé cong ty gia tdng hoat ddng khoan va dich vu k¥ thuat giéng khoan trong nwéc.

Chung t6i dy bao trong nam 2023, gia cho thué gian khoan Jackup ctia céng ty sé dat mc tir 78-80
usd[ngay, gian khoan nué’g sau PVDV hoat doéng 6n dinh trong ca nam. Doanh thu va lgi nhuan truéc
thué dy bao dat 5,946 ty ddng va 508 ty ddng, chuyén trang thai tir 16 sang lai.

Dinh gia c6 phiéu: Két hop cac Phwong phép dinh gia chiét khdu dong tién, so sanh PE, PB,
Chung t6i xac dinh gia tri cé phiéu & murc 22.200 déng, khuyén nghi GIU.

Giao dich cé phiéu PVD 12T

Gié hién tai (14/2/2023) 20.600 VND
Gia muc tiéu 22.200 VND
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Gia tri GDBQ ngay 52 tuan 176.35 ty dong
T 3T 6T 1271 Gi6i han Ty 1& SHNN 49.0%
PVD 45%  52.2% BO% AL 5214
VNINDEX 11.8%  10.7%  -183%  -29.3% yie fen tal S
Chi tiéu Pon vi 2022A 2023F 2024F 2025F 2026F
Doanh thu thuan Ty déng 5,431 5,946 6,844 7,086 7,019
Loi nhuan gop Ty dong 578 1,108 1,273 1,319 1,307
Bién lpi nhuén gép % 10.7% 18.6% 18.6% 18.6% 18.6%
EBIT Ty dong 177 779 1,039 1,053 1,060
Loi nhuan trugc thué Ty dong (135) 508 791 799 823
Loi nhuén sau thué Ty dong (151) 406 633 639 658
Thu nhap méi cp-EPS Bong (178) 686 1,086 1,093 1,124
Tang trudéng EPS % -475% na 58% 1% 3%
C6 tirc mbi c6 phan Déng - 500 500 1,000 1,000
Loi tirc ¢6 phén % 0.0% 2.4% 2.4% 4.9% 4.9%
P/E Lan (115.8) 30.0 19.0 18.8 18.3
P/B Lan 0.83 0.82 0.80 0.80 0.80
EV/EBITDA Lén 11.6 6.7 46 3.9 3.3
ROE % -0.7% 2.0% 3.1% 3.1% 3.3%
ROA % -1.1% 2.9% 4.4% 4.4% 4.5%

Nguén: PVD, Khéi
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TCT KHOAN VA DICH VU KHOAN DAU KHI (HSX - PVD) P\ g
Két qua kinh doanh quy 4.2022 da tbt 1én rat nhidu nh& hoat déng cho Doanh thu va L¢i nhuan
thué gian khoan tang 6,000 5,500 5.229 5,431

o a 9.0%
Doanh thu quy 4.2022 dat 1,458 ty déng, ting 9% so véi cung ky 2021. Liy 5000 4368 7.0%
ke ca nam, doanh thu dat 5,431 ty dong, tang 36% so v&i 2021 va dat 116% 4,000 5 0%
ké hoach ca nam. Lgi nhuan gop quy 4 dat 261 ty dong, tdng 93% so v&i '
cuing ky 2021, lily ké ca nam dat 578 ty ddng, tang 56% so vo&i 2021. 3,000 3.0%
Linh vwe cho thué gian khoan da kha quan hon rat nhiéu trong quy 4.2022 2,000 1.0%
nhe gid cho thué gian khoan va hiéu suét s& dung gian déu tang 1&n. Doanh 1,000 L%
thu dat 909 ty dong, tdng 28% svck 2021,. Bac biét Igi nhuan gbp dat 156 ty or N '
dong, twong dwong bién lgi nhuan gop 1a 17.2%, day la mdéc cao nhét trong - (135)  -3.0%
6 nam tré lai day. Ly ké ca nam, doanh thu cho thué gian khoan dat 3,535 ty (1.000) 2018 2019 2020 2021 2022 0%

doéng, tang 92% so v&i 2021, loi nhuan goép Iinh vwe nay dat 127 ty déng,
bang 42 lan so v&i cung ky 2021.

Loi nhuan truwdc thué quy 4 dat 36 ty dong, loi nhuan sau thué dat 53 ty déng,
lan Iwot bang 65% va 104% cung ky 2021. M&c du vay, Idy ké ca nam cong
ty van 16 135 ty déng trwdc thué va 151 ty dong 16 sau thué.

Trong nam 2022, cong ty tiép tuc phai trich 1ap dy phong phai thu kho doi

mmmmm DT dich vu khoan

Téng DT

mmmm DT dich vu ky thuat khoan DT thwong mai

cesses BieN LNTT

Loi nhuan trwoc thué

Hoat dong cua c4c gian khoan trong nam 2022

thém 61 ty dong, dwa tdng trich 1ap dw phong lén 148 ty, trong d6 riéng Hop

dong voi Kris Cambodia la 75 ty dong.

Ngoai ra, chi phi tai chinh trong ndm 2022 ciing tang 83% lén 312 ty dong,
mot phan do 3i vay tang 54% lén 168 ty., mét phan do chi phi bién déng ty
gia tang 505% lén 133 ty.
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PV DRILLING 111
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Tinh hinh tai chinh co’ ban 6n dinh

Tinh hinh tai chinh co ban én dinh, tbng tai s&n dén cudi nam 2022 dat
20,681 ty dong, gidam nhe 80 ty déng so v&i dau nam. Tai san dai han
chiém ty trong 1&n 73%, dat 15,091 ty déng, tai s&n ngan han chiém 27%
dat 5,590 ty déng.

Tién, twong dwong tién va dau tw tai chinh ngén han dat 2,386 ty dong,
gidm 289 ty so v&i dau nam va chiém 12% tdng tai san.

Khoan phai thu va hang ton kho déu tang trong ky, 1an lwot dat 2,224 ty
ddng va 908 ty dong.

Tai sdn dai han cha yéu la Tai san ¢cb dinh la gia tri dau tw cha cac gian
khoan, dat 13,567 ty dong, tdng thém 605 ty so v&i 2021. Gia tri nguyén
gia tai san cb dinh tang thém 1,635 ty déng, trong khi gia tri khdu hao dat
782 ty déng.

Bén Nguén vén, No' phai tra dat 6,597 ty déng, giam 332 ty dong va chiém
32% tbng Ngudn vén. Vay no' ngan va dai han dat 3,835 ty déng, gidm 119
ty so v&i dau nam va chiém 19% tdng Ngudn vdn. Trong ndm, cong ty da
co cu dwoc khodn no vay dau tw gian PVD VI t» 8 nam 1&n 15 nam, gidm
bét ap lwc tra ng hang nam.

Vén chd sé hivu dat 14,084 ty ddng, tdng 252 ty déng so voi dau ndm va
chiém 68% téng Ngudn vén. Trong nam 2022, cong ty da tang von diéu 1&
thém 32% lén 5,563 ty déng bang phat hanh cb phiéu tra cb tirc.

Dong tién hoat déng kinh doanh thuan tiép tuc bi am 188 ty déng (ndm
2021 am (-) 376 ty déng), chu yéu do cac khoan phai thu, hang ton kho
tang Ién trong khi khoan phai tra lai giam. Tuy nhién véi tiém lwc tai chinh
manh tr Dau tw tai chinh ngén han, tién va twong dwo’ng tién co gia tri
I6n, Ching toi danh gia viéc nay it anh huo’ng dén dong tién cla cta cong
ty, hoat déng kinh doanh sé tiép tuc duy tri 4n dinh.
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Trién vong kinh doanh nam 2023

DPau tw cho linh virec thwong ngudn dau khi toan cau tiép tuc tang Ién

V6i viéc gia dau tdng manh trong ndm 2022 va hién van neo & mirc cao, cac cong ty dau khi
trén thé gioi dat két qua kinh doanh &n twong trong ndm 2022.

Cung v6&i chinh sach phét trién, dau tw cho linh vuc thwong ngudn ndm 2023 dwoc Moody duw
béo tiép tuc tang trwdng tir 10-15% trong nam 2023.

Mét s6 cong ty dau khi I&n da cong bd ké hoach vén dau tw trong ndm 2023 nhw Chevron la 17
ty usd, tang 25% so v&i 2022. ExxonMobile 1a khoang 20-25 ty usd, Saudi Aramco co6 thé gia
tang dau tw dén 50 ty usd tlr 2023 dén 2025.

Vén dau tw khau thwong ngudn dau khi toan cau (ty usd)
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Gia thué gian khoan khu vwee Péng Nam A

Gia dau téng cao, cac cong ty dau khi I&n gia tdng dau tw trong linh ve thwong ngudn da day
gia cho thué gian khoan tang trén toan cau.

Déi véi khu veec BDdng Nam A, hoat ddng va gia cho thué gian khoan Jackup ciing da bat dau
tang tré lai tv thang 3 ndm 2022. Hién tai, ty 1& hoat ddong gian khoan khu vwc Dédng Nam A 1a
khoang 85%Y%.

Déi vai gian JackUp, gia cho thué gian va ty & hoat déng ciing tang tét. Tai khu vwc Bdng Nam
A, gia thué gian da tang 1én dat mirc khoang 120.000usd/ngay trong thang 12.2022 sau khi duy
tri mirc 95 usd/ngay trong quy 3.2022

Gia cho thué gian khoan JU 361-400' khu vu'c Dong Nam A

Nghin usd/ngay mmmm Gi4 thué gian khoan == Ty |& hoat dong
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Trién vong kinh doanh nam 2023
Chwong trinh khoan nam 2023 cua PVD

Ké hoach hoat doéng cé}c gian khoan Jack Up cta PVD trong nam 2023
co ban da co6 di hgp dong, ddm bao hiéu suat hoat dong & mirc cao.

Gian nwéc sau PVD V thuc hién hop ddng khoan dai har] cho Shell
Bruneil, trong khi cac gian khoan Jackup da c6 cac hgp dong cho ca
nam 2023.

Gian khoan PVD Il c6 hop ddng kéo dai 3 nam dén 2025 tai Indonesia.

Gian khoan PV‘D VI sé& co ban thwc hién hop ddng khoan trong nwéc
trong 9 thang dau nam va sé khoan tai Malaysia tir quy 4.2023

Trong nam 2023, gian khoan PVD11 sé& hoat déng khoang 3 thang dau
nam va sé c6 dot ngirng dé béo dwdng stva chira.

Trong giai doan 2023-2025, cac dy an dau khi lon trong nudc theo ké
hoach sém dwoc thwe hién, ciing tao ra tiém ndng phat trién tét cho
cbng ty.

Hoat déng cung cap dich vu ky thuat giéng khoan

Cung véi dau tv gia tang cho hoat déng khoan tham do va khai thac
dau khi, hoat déng dich vu ky thuat gieng khoan ky vong sé tiép tuc phat
trién, dw bao sé tang trwéng & murc tir 8-10%.

PV DRILLING |
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PV DRILLING VI

Landrig 11
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Stack, 01/05-31/12

Ngudn: PVD, MBS téng hop
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Dw b4o két qua kinh doanh ca nam 2023 Dw bao két qua kinh doanh 2021F-2025F

Vi ké hoach khoan trong nam 2023 lac quan va kha r(? nét, chang téi dy bao
doanh thu nam 2023 cla cong ty sé dat mirc 5,946 ty dong, tang thém 9.5% so

Két qua kinh doanh 2026F 2027F

v&i 2022, tap trung manh & nhom gian khoan Jackup. Gia cho thué gian tang, va —
hiéu suét hoat ddng cao sé& lam cho hiéu qua hoat déng 1én manh mé&, dw béo loi Dzt i 1l DI .04 Bies 05y LLLE 26
nhuan gop c6 thé dat mirc 1,108 ty ddng, tang 92%. Tang trwong doanh thu % 36% 9% 1594 4% 1L 4%
Loi nhuan truwdc thué dw bao dat 508 ty ddng, tang manh so véi mirc 16 135 ty Gia von hang ban Ty dong -4,853 -4,839 5,572 -5,761 -5,711 -5,912
ddng ciia ndm 2022 Loi nhuan gop Ty ddng 578 1,108 1,273 1,319 1,307 1,354
Doanh thu tai chinh Ty ddng 118 146 149 152 155 158
Trong giai doan 2023-2025, cling vd&i trién vong lac quan thi trwdng khoan va dich Eh' p:' al f‘h'n[' o Iy g?”g '312 2;; 'i:g 'i?g ‘igi igz
vu khoan khu virc Bong Nam A, cac dw an dau khi Ion trong nwéc theo ké hoach @1 nhuan 1t cong ty ¥ 2Ng
som dwoce thwe hién, ciing la ngudn cong viéc tiém nang cho phat trién clia cong Chi phi ban hang Ty déng -18 21 -24 -25 -25 -25
¢ ; ; o i Chi phi quan ly doanh nghiép Ty dong -493 -440 -479 -524 -519 -538
Y- EBIT Ty ddng 177 779 1,039 1,053 1,060 1,090
Loi nhuan truéc thué Ty dong -135 508 791 799 823 863
Binh qi4: Loi nhuan sau thué Ty déng -151 406 633 639 658 691
inh gia. Loi nhuan danh cho cd cong ty me | Ty déng -99 382 604 608 626 656

St dung phwrong phap dinh gia chiét khau dong tién FCFF, két hop so sanh PE,
PB, EV/EBITDA, gi4 tri ¢b phiéu dwoc xac dinh & mirc 22.200 dbng.

Pinh gia theo DCF Hé sé PE-PB-EV/EBITDA

& & 3 di i3 Vén héa EV
Tong hop ket qua dinh gia Chi tiéu Gia tri i /
VIR . " Quoc gia (tr usd) |P/B P/E EBITDA
Chi phi vn binh quan-WACC % 14.9% | |
- PETROVIETNAM DRILLING AND WE|Vietnam 459 0.8 14.6
£ g ., L. ) o ; . .
Két qua dinh gia Gia tri (vnd/cp) L‘inq t_rffZ'fq d‘t’fq t':"fa”_"_a: 2022221 % 24 |pETROVIETNAM TECHNICAL SERVI| Vietnam 478 1.0 16.1 8.7
ién gia dong tién thuan giai doan - :
- DCF_FCFF . Doy t dng 7214 PETRAENERGY BHD Malaysia 61l 0.7 15.2 2.3
' ELESTO ENERGY BHD. Malaysia 448 0.8 20.8
o . o 7,863 Heiaysia
- PB 29 408 Hién gid dong tién sau nim 2027__ ty déng INJIANG BEIKEN ENERGY ENG-A_| China 298 2.7
) Tién va tuong duong tién, dau tu tai
. PE kchinh ng&n han hién tai ty ddng 3004 [SINOPEC OILFIELD EQUIPMENT-A | China 866 2.0
8,527 o o DINDAL DRILLING & INDUS LTD __|India 94 0.6 12.0 8.3
Gid tri Cong ty ty dong 18,082
- EVIEBITDA 24,469 PTT EXPLOR & PROD PUBLIC CO__| Thailand 19,52 14 9.2 238
. Vay nd ty déng 3458 TRANSOCEAN LTD United States 5,320 0.5 13.3
Gia tri trung binh 22,174
: L o DIAMOND OFFSHORE DRILLING __| United States 1,283 1.7
Gia tri von chu s¢ hitu ty dong 14,626
NATIONAL ENERGY SERVICES REU[United States 672 0.7 14.4 5.7
S6 lugng c8 phan triéu cp 556  |HIBISCUS PETROLEUM BHD Malaysia 528 0.9 3.3 2.3
Gia tri mi c8 phan déng 26.291 Trung binh 1.0 11.7 7.1

Nguén: PVD, Bloomberg, TTNC MBS



i

TCT KHOAN VA DICH VU KHOAN DAU KHi (HSX - PVD) “+ MBS

Két qua kinh doanh

Doanh thu 5,431
Gia vbn hang ban -4,853
Loi nhuan gop 578
Doanh thu tai chinh 118
Chi phi tai chinh -312
Loi nhuan CT lién doanh lién két 48
Chi phi ban hang -18
Chi phi quan ly doanh nghiép -493
Loi nhuan thuan hd kinh doanh -79
Loi nhuan trwde thué -135
Loi nhuan sau thué -151
Loi nhuan ¢ déng cong ty me -99
Loi nhuan cb déng thiéu sb -52

2023F

5,946
-4,839
1,108
146
-271
32
-21
-440
554
508
406
382
25

2024F

6,844
-5,572
1,273
149
-248
168
-24
-479
838
791
633
604
29

7,086
-5,767
1,319
152
-254
179
-25
-524
847
799
639
608
31

7,019
-5,711
1,307
155
-238
191
-25
-519
872
823
658
626
33

Tai san- Ngudn vén

Tai san ngan han 5,590
Tién twong dwong tién 1,965
Dau tw tai chinh ngan han 421
Khoan phai thu 2,224
Hang ton kho 908
Tai san ngén han khac 72
Tai san dai han 15,091
Tai san cb dinh 13,567
Tai san d& dang dai han 8
Tai séan dai han khac 1,516
Téng tai san 20,681
No phai tra 6,597
No’ phai tra ngan han 2,854
Phai tra ngwdi ban ngén han 1,619
Vay va ng thué tai chinh ngén han 835
Phai trd ngén han khac 400
No phai tra dai han 3,743
Vay va ng thué tai chinh dai han 3,000
Phai tra dai han khac 743
Vén chi s& hiru 14,084
Vén gép clia chi sé hivu 5,563
Cac quy khac 7,851
Loi nhuan sau thué chwa phan phéi 441
Loi ich cb dong khong kiém soat 229
Téng ngudn vén 20,681

6,710
3,002
421
2,281
928

79
13,979
12,489
50
1,440
20,690
6,490
3,034
1,723
835
476
3,456
2,750
706
14,200
5,563
7,851
544
241
20,690

7,804
3,785
421
2,438
1,069
91
12,604
11,185
50
1,368
20,407
5,867
3,367
1,985
835
548
2,500
2,500
671
14,540
5,563
7,851
870
256
20,407

9,085
5,134
421
2,330
1,106
94
11,229
9,879
50
1,300
20,313
5,706
3,456
2,054
835
567
2,250
2,250
637
14,607
5,563
7,851
922
271
20,313

10,269
6,352
421
2,308
1,095
93
9,855
8,570
50
1,235
20,124
5,431
3,431
2,034
835
562
2,000
2,000
605
14,693
5,563
7,851
991
287
20,124

Lwu chuyén dong tién 2023F 2024F 2025F
Dong tién thuan hd kinh doanh -188 1,631 2,010 2,152 2,026
Dong tién thun hd dau tw 1,230 -4 36 34 31
Dong tién thuan hd tai chinh -238 -590 -1,263 -837 -839

Hé sb tai chinh

Heé s6 hiéu qua

Bién lgi nhuan gop

10.6% 18.6% 18.6% 18.6% 18.6%
EBITDA Margin 22.4% 32.1% 35.0% 34.0% 34.5%
Bién loi nhuén rong -1.8% 6.4% 8.8% 8.6% 8.9%
ROE 0.0% 0.0% 0.0% 0.0% 0.0%
ROA -0.7% 2.0% 3.1% 3.1% 3.3%
Hé sé tang trwdng
Tang trrdng doanh thu 35.9% 9.5% 15.1% 3.5% -1.0%
Tang trwdng LNTT -314.5% na 55.8% 1.0% 3.0%
Tang trvdng LNST -595.0% na 58.3% 0.7% 2.8%
Téng trwong EPS -475.1% na 58.3% 0.7% 2.8%
Hé sé thanh khoan
Hé s6 thanh toan hién hanh 1.96 221 232 263 2.99
H& s6 thanh toan nhanh 1.72 1.91 2.00 2.31 2.67
No phai tra/Téng tai san 0.32 0.31 0.29 0.28 0.27
No phai tra/Vén chi so hivu 0.47 0.46 0.40 0.39 0.37
Hé s6 dam béo chi phi I&i vay 0.57 2.87 4.19 4.15 4.46
Hé sé dinh gia
Loi suat ¢ tirc 0.0% 2.4% 2.4% 4.9% 4.9%
EPS (VND) -178 686 1,086 1,093 1,124

BVPS (VND) 24,906 25,091 25,677 25,771 25,895
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Lién hé: Phong Nghién cieu Khach hang T chive — Khéi Nghién ctru = MBS

Trwéng Phong
Hoang C6éng Tuan__

Nhém nghién ctreu Kinh té vi mé

Kinh té vi md
Lé Minh Anh__

Nhém Nghién clru Nganh va Cd phiéu

Niang lweng - Dau khi Bét déng san - Tai chinh
Chu Thé Huynh_ Binh Cong Luyén_

Hang tiéu dung - Ban lé Tai chinh- Vat liéu xay dwng
Pham Thuy Trang_ Dwong Thién Chi_

Tai chinh - Ngan hang Thwe pham dé uéng

P6 Lan Phwong_ Nguyén Thanh Céng_

Hé Thong Khuyén Nghi: Hé théng khuyén nghi ciia MBS duoc xay dwng dwa trén mc chénh léch cla gia muc tiéu 12 thang va gia cé phiéu trén thi trwong tai thei diém danh gia

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=15%

GIl T -15% dén +15%

BAN <=-15%

MBS SECURITIES

Buoc thanh Iap tir thang 5 ndm 2000 b&i Ngan hang TMCP Quéan ddi (MB), Céng ty CP Chirng khoan MB (MBS) la mét trong 5 cong ty chirng khoan dau tién tai Viet Nam. Sau nhidu nam khéng ngirng phat trién, MBS da tré thanh mét trong nhirng céng ty
ching khoan hang dau Viét Nam cung cap céc dich vu bao gdm: méi gi&i, nghién clru va tw van dau tw, nghiép vu ngan hang dau tw va cac nghiép vu thi trwérng vén. Mang lwéi chi nhanh va cac phong giao dich clia MBS da duwgc mé rong va hoat dong co
hiéu qua tai nhiéu thanh phé trong diém nhw Ha Néi, TP, HCM, Hai Phong va céc vung chién lwoc khac, Khach hang ctia MBS bao gém cac nha dau tw ca nhan va té chirc, cac td chirc tai chinh va doanh nghiép, La thanh vién Tap doan MB bao gdém céac
céng ty thanh vién nhu: Céng ty CP Quan ly Quy dau tw MB (MB Capital), Cong ty Quan Iy ng va Khai thac tai san MB (AMC), Cong ty Tai chinh TNHH MB Shinsei (MS Finance). MBS c6 nguén lwc I6n vé& con ngwi, tai chinh va céng nghé dé co thé cung
cAp cho Khach hang cac san pham va dich vu phil hop ma rét it cac cong ty chirng khoan khac cé thé cung cép.
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Copyrights. MBS 2020, ALL RIGHTS RESERVED. Ban quy&n nam 2020 thudc vé Qﬁng'ty CP Chirng khoan MB (MBS), Nhirng thong tin st dung trong bao cao dwoc thy thap tw nhfrng nguér] dang tin cay va MBS khdng chiu’tréch nhiém vé tl'nh chinh xac
ctia chiing, Quan diém thé hién trong bao céo nay la ciia (cac) tac gié va khong nhét thiét lien hé véi quan didm chinh thirc cia MBS, Khéng mét théng tin ciing nhw ¥ kién nao dwoc viét ra nham muc dich quang cao hay khuyén nghi mua/ban bét ky chirng
khoan nao, B4o céo nay khdng dwoc phép sao chép, tai ban béi bat ky ca nhan hoac td chirc nao khi chwa dwoc phép ciia MBS.
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